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�����Jixmcr`lecd�nbnl�]�knlleid�jixmcr`leid�mk[_cqcc

c�]�c_cif`em`�G[h_`fwsm[g[��ef[ll�lfi]�©@_chcqv
cbg`k`hcz�]k`g`hcª ����������������������������������������������������������������
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���>knjj[�©<f[^ijkczmhi`�h`\f[^ijkczmhi`�]k`gzª ������������������
���>knjj[�©Li\vmcdhi`�]k`gzª �������������������������������������������������
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�����=k`gz�]�b`ke[f`�jixmcr`leid�f`elcec�G[h_`fwsm[�

g[��=k`g`hhyH�ioikgf`hc`�gck[ ������������������������������������������
�������=k`g`hhyd�lfi][kw�G[h_`fwsm[g[��I\tc`�h[\fy_`hcz ��������
�������Fie[fcb[qcz�]i�]k`g`hc ������������������������������������������������������
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\vmcd�c�cp�jkim`e[hcz ������������������������������������������������������������
�������Li\vmc`�c�p[k[em`k�`^i�jkim`e[hcz ��������������������������������������
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�������Ji]mikzytc`lz�li\vmcz ������������������������������������������������������
�������Jilf`_i][m`fwhilmw�li\vmcd�]i�]k`g`hc�������������������������������
�������B[eihig`khilmc �������������������������������������������������������������������
��������©Li\vmcdhvdª�lq`h[kcd�]�jixbcc�G[h_`fwsm[g[ ����������������
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>f[][�,9��Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª������� ��������������
�����M`elm�ji�cb_[hcy�©lmcpim]ik`hczª������^� ������������������������
�����=lmnjf`hc` ������������������������������������������������������������������������������
�����Jkchqcjv�k[b\ik[�lmcpim]ik`hcz �������������������������������������
�����Eigjibcqcz�c�ilhi]hv`�gimc]v�lmcpim]ik`hcz���������������
�����©L]i`ª�c�©rnai`ª�]�©H[s`_s`g�ji_ei]nª��Li_`ka[�
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�������I\�chm`km`elmn[fwhig�lfi`�;h_k`�S`hw`�c�I^ylm[�<[k�

\w`�]�lmcpim]ik`hcc�©H[s`_scd�ji_ei]nª�c�]iekn^�h`^i ����������
�������Eigg`hm[kcc�e�m`elmn�����������������������������������������������������������
�������H[b][hc`�lmcpim]ik`hcz�������������������������������������������������������
�������Lmcfclmcr`lec`�c�a[hki]v`�p[k[em`kclmcec�©H[s`_s`�
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�����Eilgifi^cz�c�_c[f`emce[�]�©H[s`_s`g�ji_ei]nª�
R[lmimhvd�m`g[mcr`lecd�m`b[nknl �����������������������������������������

�����B]neijclw�]�©H[s`_s`g�ji_ei]nª��Ikh[g`hm�c
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�����Im�li_`ka[hcz�³�e�lmknemnk`�c�oikg` �������������������������������

>f[][�9��Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`�

]id��?][�i\k[b[�^iki_[�³�_]`�jixmcec�³�_][�pn_ia`�
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,R�SUHPHUHL�GL�PLR�FRQFHWWR�LO�VXFR

Xmn�lmkiren�cb�©<ia`lm]`hhid�Eig`_ccª�?[hm`��,QI��;;;,,����

qcmckn`m�G[h_`fwsm[g�]�©K[b^i]ik`�i�?[hm`ª��Ih�j`k`]i_cm�``
m[e�³

©Z�]va[f�\v�lie�cb�gi`^i�jk`_lm[]f`hcz��cb�gi`d�eihq`jqccª�

C�_[`m�l]id�eigg`hm[kcd�

©«oikg[� `gn� >?[hm`��³�F��J�@� jk`_lm[]fz`mlz� ]vacgeid�� [� h`� i\i�
fireid�

M[ecg�i\k[big��e[e�xmi�hc�lmk[hhi��oikg[�]vacg[`mlz�cb�li_`ka[hcz�
eihq`jqcc��eimiki`�``�e[e�\v�i\f`e[`m��M[ei][�r`me[z�_[hmi]le[z�gvlfw�

Hi�]va[mw�rmi�\v�mi�hc�\vfi�giahi�mifwei�cb�]f[ahid� ^n\ec�cfc
mkzjec��E[e�\v�gv�a^nmig�hc�b[eknrc][fc�eihq`jqcy��gv�h`�]v_[]cg
cb�h``�hce[eid�oikgv��`lfc�ih[�l[g[�ji�l`\`�na`�h`�`lmw�oikg[��?kn^c�
gc�lfi][gc��]lzei`�oikgii\k[bi][hc`�]�jixbcc�jk`_jif[^[`m�kz_v��j`�
kci_v� cfc� qcefv� oikgib]nr[hcd� li]`ks`hhi� m[e�a`�� e[e� c� im_`fwhi
jkicbhilcg[z�lgvlfi][z�`_chcq[ª�

B[g`rn� ]� lei\e[p��rmi� ©K[b^i]ik�i�?[hm`ª�³�xmi� l]i`^i�ki_[
DUV� SRHWLFD�G[h_`fwsm[g[���Jimign�mi�j[ll[a�i�oikgii\k[bi][�
hcc�b]nrcm�h`�ji�_[hmi]lec��[�ji�g[h_`fwsm[gi]lec��e[e�im]`m�
h[z�k`jfce[�jixm[�xjipc�gi_`khcbg[�³�jixmn�Lk`_h`]`ei]wz��=
;;;,,�j`lh`�©;_[ª�k`rw�li]l`g�i�_kn^ig�
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;;;,,���³���

>@lfc�\v�z�cg`f�lfi][�>i_hi]k`g`hhi�¶lfi][��lmcp�c�lmcfw·@�s`kipi][�
mv`�c�pkcjfv`����rmi�liim]`mlm]i][fi�\v�xmid�j`r[fwhid�_vk`�>m��`��l[gi�
gn�q`hmkn�;_[@����h[�eimikny�ijck[ymlz�]l`�ilm[fwhv`�le[fv�>m��`��ekn^c
;_[@����z�]va[f�\v�lie��lnmw��cb�gi`^i�jk`_lm[]f`hcz���\if``�jifhi�@
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� Ji_ki\h``�i\�xmig�lg��Jchlecd����������³�����F`]ch����������³����
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H`m�ji_pi_ztcp� lfi]�³�c� []miklecd� b[gvl`f� ]vk[a`h�h`�jif�
hilmwy��]im�i�r`g�^i]ikcm�?[hm`���Xmc�g`m[m`elmi]v`�lia[f`hcz
ji�ji]i_n�h`ilnt`lm]f`hhvp�]ibgiahilm`d�cg`ym�`t`�c�]miki`
h[bh[r`hc`�³�kcmikcr`lec�]iljifhcmw�mi��rmi�h`�ji_�lcfn�lfi]n�
;�k[b�m[e�³�bh[rcm�lie�]l`�m[ec�]va[m�jifhilmwy�

Fch^]ijixmcr`lecd� [h[fcb�gcki]ibbk`hcz�jixm[�³�xmi� mia`
l]i`^i�ki_[� ©]vacg[hc`� lie[ª��jk[]_[�� l�i\k[mhvg�k[ljk`_`f`�
hc`g�kif`d��©=vacge`ª�ji_f`a[m�m`elmv�jixm[��[�©]va[mvg�li�
eig�eihq`jqc`dª�lm[hi]zmlz�b[fia`hhv`�]�hcp�[]miklec`�jk`_�
lm[]f`hcz�

Hi� e[ei][� ]`kizmhilmw� mi^i�� rmi� []miklec`� jk`_lm[]f`hcz�
libh[m`fwhi�cfc�\`llibh[m`fwhi�b[fia`hhv`�]�jixmcr`lec`�m`e�
lmv��li]j[_nm�l�cllf`_i][m`fwleid�k`eihlmkneqc`d"�=`_w�h`�l`e�
k`m��rmi�_[a`� l[g[z�eikk`emh[z�k`eihlmkneqcz�jkilm`ds`^i�cb
ocfifi^cr`lecp� i\u`emi]� \n_`m�hilcmw�jkc\fcbcm`fwhvd�c� ^c�
jim`mcr`lecd�p[k[em`k��Rmi�na�^i]ikcmw�i�jixbcc��eimik[z��e[e
c�fy\id�_kn^id�]c_�clenllm][��jk`_jif[^[`m�h`i_hibh[rhilmw�c
ln^^`lmc]hilmw��C�]l`�a`�e [ k m c h [ �g c k [�³�[�cg`hhi�`d�jil]z�
t`h[�xm[�ehc^[�³�ljili\h[�ie[b[mwlz�h[c\if``�jkc\fca`hhid�e
]b^fz_[g�G[h_`fwsm[g[��c�]�g[h_`fwsm[gi]`_`hcc��c�]�fcm`k[�
mnki]`_`hcc��c�]�fch^]clmce`�lfiacfclw�jk`_jilvfec�_fz�mi^i�
rmi\v�jkc�k`s`hcc�xmid� b[_[rc� l]`lmc�cle[a`hcz�e�gchcgngn
�i\�xmig�lg��� ���³������[�b[i_hi�c�i^k[hcrcmw�cllf`_i][m`fwlecd
jkicb]if��

�����������������������������������������������������
��=�k[b]cmc`�gvlfc�i�mig��rmi�jk`_lm[]f`hc`�i�l[gig�na[lhig�g`lm`�;_[

j`k`_[mw�h[�cm[fwzhleig�zbve`�h`]ibgiahi��,QI��;;;,,���³����]jifh`�fi^c�
r`lec�lf`_n`m�i\k[t`hc`�e�Gnb[g�³�b[�jigitwy��0D�TXHOOH�GRQQH�DLXWLQR�LO�PLR

YHUVR��,QI��;;;,,������
��K`jfceid� l[gi^i�G[h_`fwsm[g[� jkimc]� cllf`_i][m`fwlei^i� jkicb]i�

f[�³�]�r[lmhilmc��^cj`kchm`km`elmn[fwhi^i�ji_pi_[��ei^_[�]�m`elmv�G[h_`fw�
sm[g[�©]rcmv][`mlzª�rnmw�fc�h`�]lz�gcki][z�fcm`k[mnk[��³�b]nrcm�cb]`lmhi`
g`lmi�cb� lm[mwc� ©=vj[_ª� �������� ©I_h[a_v� n_[filw� loimi^k[ocki][mw� ^f[b
kv\v��Lhcgie�b[j`r[mf`f�a`f`bhi_ikiahvd�gilm�c�h`eimikv`�_`m[fc�j`d�
b[a[��hi�ijmcr`lecd�b[eih�kv\w`^i�bk`hcz�jie[b[f�]l`�xmi�]�h`]`kizmhi�cl�
e[a`hhig�]c_`��@lfc�\v�n_[filw�loimi^k[ocki][mw�jixmcr`lecd�^f[b�[e[_`�
gce[�I]lzhcei�Enfcei]lei^i�cfc�lk`_h`^i�knllei^i�chm`ffc^`hm[��e[e�ihc
]c_zm��h[jkcg`k��l]i`^i�Jnsech[��jifnrcf[lw�\v�e[kmch[�h`�g`h``�h`iac�
_[hh[z��h`a`fc�bkcm`fwhvd�gck�kv\v�� 〈«〉�F`^r`�jki]`lmc�]�Killcc�xf`e�
mkcoce[qcy��r`g�h[nrcmw�rcm[m`f`d�rcm[mw�Jnsech[�m[e��e[e�ih�h[jcl[hª
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=�l]zbc�l�mifwei�rmi�k[bi\k[hhid�g[h_`fwsm[gi]lei�_[hmi]�
leid�g`m[oikid�]vacg[hcz�lie[�h`gchn`gi�]lm[h`m�c�_kn^id�]i�
jkil��h[leifwei�jifhi�lgia`m�cllf`_i][m`fw�©]va[mwª�cb�m`elm[
[]miklec`�jk`_lm[]f`hcz"�Fch ^ ] i l m [ m c l m c r ` l e c d � j i _ �
p i _ �e�jixbcc�G[h_`fwsm[g[��eimikvd�jki]i_cmlz�]�xmid�ehc^`�
h[�h[s�]b^fz_��ljili\`h�©]va[mwª�\ifws`��r`g�_kn^c`�cb]`lmhv`
h[g��c�j`k`jki\i][hhv`�h[gc��ji_pi_v��H[�b[k`�©mirhi^iª�fcm`�
k[mnki]`_`hcz�i�h`g�jki]c_r`lec�jcl[f�;��<`fvd�]�l]i`d�bh[g`�
hcmid�lm[mw`�©Jnsech��Mymr`]�c�<[k[mvhlecd�]�bkcm`fwhig�]il�
jkczmcc�jkcki_vª��=im�`^i�_i]i_v�]�b[tcmn�lm[mclmcec�

©E[e�jixmv�]c_zm�jkcki_n"
Ek[lec�bk`hcz�cp�³�cbi\k[bcm`fwhilmw�lfi][��xjcm`m��g`m[oik[�c�m��_�
H`i\pi_cgi� cp� bh[mw�� h`i\pi_cg[� lm[mclmce[�� h`i\pi_cg� lfi][kw

lfi]��<[k[mvhlei^i��Jnsech[��Mymr`][�
Ekcmcen�h`_ilm[mirhi�rnmeilmc��jkihcehi]`hc`�]�qcm[mn�c�]� lnggn

cp� ch_c]c_n[fwhi� ]l`^_[�� hnah[� e]chmxll`hqcz� cb� qcm[m�³�jk`_jif[�
^[yt[z�h`f`^eny�i\k[\imen�lfi]`lhi^i�g[m`kc[f[��h`]ibgiahi�``�g^hi�
]`hhi`� cb]f`r`hc`�� nmihr`hh`dscd� bh[mie�Jnsech[� h`� k`bygckn`m� ]
gvlfc�lnggv�jnsechlecp�lfi]�i� f y \ ] c�

Lfi]i�ekcmce[�i�jixm`�_ifahi�\vmw�i\u`emc]hi�eihek`mhvg�c�m]ik�
r`lecg�� ekcmce�� ilm[][zlw� nr`hvg��³�jixm�� 〈«〉� Jixm�� chm`kjk`m[mik
�ekcmce��c� lfns[m`fw�³�mk`n^ifwhce�jixbcc��]�h`g�ih[�³�jkiq]`m[`m�]
]`fcei`� liqc[fwhi`� _`fi�� ]� h`g� ih[�³�g`m[gikoib[� l[gi^i� _ns`]hi^i
lmkiz�_ns��_]cant[z�k[b]cmc`ª��<`fvd����������

Elm[mc� ^i]ikz�� l[g� G[h_`fwsm[g� i_i\kcm`fwhi� imbv][flz� i\
i\u`emc]hig�fcm`k[mnki]`_`hcc��c_nt`g�]�mig�rclf`�c�im�;��<`�
fi^i��c�jkimc]ijilm[]fzf�`gn�h`i\u`emc]hny�ekcmcen�

©Ijvm�jilf`_hcp�f`m�_ie[b[f��rmi�`_chlm]`hh[z�a`htch[��]lmnjc]s[z�]
ekn^�jixbcc�h[�jk[][p�hi]id�gnbv��xmi�knlle[z�h[ne[�i�jixbcc��]vb][h�
h[z�e�acbhc�Jim`\h`d�c�;h_k``g�<`fvg�c�iek`js[z�]�oikg[fwhid�sei�
f`�Xdp`h\[ng[��Ackgnhlei^i�c�Sefi]lei^iª��I��G[h_`fwsm[g��©Fcm`k[�
mnkh[z�Gile][ª��������

�������������������������������������������������������������������������������������������������������������������
�IG��,,��������Ljk[]`_fc]ilmc�k[_c�lf`_n`m�img`mcmw��rmi�©rcm[mw�G[h_`fw�
sm[g[� m[e�� e[e� ih� h[jcl[hª�� ilm[`mlz� h`jilcfwhid� b[_[r`d� ]� lcfn�ghi^cp
jkcrch�³�]� r[lmhilmc�� ]� lcfn� l`g[hmcr`leid�� li_`ka[m`fwhid�h`i_hibh[r�
hilmc�i_hcp�lmcpim]ik`hcd�c�©m`ghimvª�_kn^cp��Jixmign�h`cb\`ahvd�gchc�
gng�©]rcmv][hcdª�c�©]vrcmv][hcdª�ilm[`mlz�c�jkc�h[s`g�ji_pi_`��hi�ihc
hilzm�clefyrcm`fwhi�enfwmnkifi^cr`lecd�c�fch^]clmcr`lecd�p[k[em`k�



�� Jk`_clfi]c`

©Ekcmcec�e[e�jkicb]ifwhi^i�clmifei][hcz�jixbcc�h`�_ifahi�lnt`lm]i�
][mw��ih[�_ifah[�nlmnjcmw�i\u`emc]hign�h[nrhign�cllf`_i][hcy��h[ne`
i�jixbccª��I��G[h_`fwsm[g��©=vj[_ª��������

Fch^]ilm[mclmcr`lecd�ji_pi_�]�mig�oikg[m`��eimikvd�jk`_�
f[^[`mlz�]�xmid�ehc^`��]efyr[`m�]�l`\z�lfiahvd�c�clefyrcm`fw�
hi�mkn_i`gecd�jkiq`ll�jixm[jhi^i�j`k`pi_[�im�m`elmi]��imjk[]�
h[z�mire[��e�jk`_lm[]f`hczg�jixm[��eih`rh[z�mire[��r`k`b�jixmc�
r`lecd�zbve�

©m`elmv�→�jixmcr`lecd�zbve��f`elce[���^k[gg[mce[��→�jk`_lm[]f`hczª�

H[�h[r[fwhig�xm[j`�cllf`_i][hcz�cb�jixmcr`lecp�m`elmi]�]v\c�
k[`mlz�zbvei]id�g[m`kc[f� ]�jifhig� i\u`g`� �xm[� b[_[r[� ]jifh`
k`[fwh[z��`lfc�li\ck[`gvd�g[m`kc[f�ji_]i_cmlz�ji_�e[eny�hc�
\n_w� e[m`^ikcy�� ]�h[s`g� lfnr[`�³�xmi� ©gckª�� ©jkilmk[hlm]iª�c
©]k`gzª���_[f``�ih�ef[llcocqckn`mlz�c�i\k[\[mv][`mlz�lm[mclmcr`�
lecgc�g`mi_[gc��;�VXPPD�OH[LFRJUDILFD�HW�JUDPPDWLFD�³�xmi�c�`lmw
j i x m c r ` l e c d � �[ ] m i k l e c d� � z b v e��cfc� c _ c i f ` e m�

Jir`gn�jk`_jirmcm`fwh``�ijck[mwlz�h[�jixmcr`lecd�zbve��[�h`
h[�jixmcr`lec`� m`elmv�cfc� m`elmi]v`�ok[^g`hmv��qcm[mv�c�m��_�"
Jimign�rmi�jixmcr`lecd�zbve�ie[bv][`mlz�h[c\if``�ek[mecg�c
h[c\if``� h[_`ahvg� jnm`g� e� li_`ka[m`fwhid� lmikih`� jixbcc�
m`elmv� c� qcm[mv� z]hi� jkic^kv][ym� h[� `^i� oih`� e[e� lfcseig
eknjhv`� l`g[hmcr`lec`� \fiec�� E[e� ji_g`mcf� `t`�]� �����p�^^�
Y��C��F`]ch��jkc�k[\im`�l�zbveig�jixm[�©cle[a`hcz�ie[bv][ym�
lz�g`hwscgc��m[e�e[e�h[�[]mikleny�gi_`fw�gck[�h[fia`h[�zbv�
ei][z�gi_`fw�cllf`_i][m`fz��[�``�giahi�lrcm[mw�nbn[fwhidª��F`�
]ch������������

Jilmnf[m�� ^f[lztcd�³�r`g� g`hws`� ©g[lsm[\ª� k[llg[mkc][`�
gvp� `_chcq�� m`g�g`hws`�jkicb]ifwhilmw�chm`kjk`m[qcc��³�b[�
lm[]cf�h[l�jidmc�`t`�_[fws`�c�jkcg`hcmw�l`g[hmcr`lec`�g`mi�
_v�e�li\k[hhign�zbvei]ign�g[m`kc[fn��m��`��k[bfiacmw�zbvei]v`
`_chcqv�h[�gchcg[fwhv`� li_`ka[m`fwhv`� lilm[]fzytc`�³�l`�
gv��cfc�lgvlfv��

?[f``�� im� jixmcr`lei^i� zbve[�� lilmizt`^i� cb� g`fwr[dscp
lgvlfii\k[bnytcp� zbvei]vp� `_chcq� �]� h[s`g� lfnr[`�³�lfi]�
�����������������������������������������������������

� =�jkchqcj`�xmim�kz_�gia`m�\vmw�_ijifh`h�[]miklecg� lfi]ii\k[bi][�
hc`g��[]mikleid�oih`mceid�c�jkili_c`d��[]mikleid�jnhemn[qc`d�c�m��_�� �cb
jilf`_hcp�k[\im�]�xmig�h[jk[]f`hcc��lg���h[jkcg`k��Bn\i][�������
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^k[gg[mcr`lecp�oikg�c�eihlmkneqcd�e[e�©[migi]ª�©gck[ª��©jki�
lmk[hlm][ª�c� ©]k`g`hcª��ji_ki\h``� lg�� � ������� f`^ei�giahi�j`�
k`dmc�e�lf`_nyt`gn�xm[jn�³�gi_`fcki][hcy�jk`_lm[]f`hcd�ji�
xm[��eimikv`�]�lngg`�c�_[ym�jixmcr`leny�e[kmchn�gck[��E[e�ji�
e[bv][`m� ijvm�ghi^cp� nr`hvp� �h[jkcg`k�� <��G��Xdp`h\[ng[�
Y��G��Fimg[h[��� _ilmichlm][�gi_`fcki][hcz� lilmizm� ]� mig�� rmi
cllf`_i][m`fw� jkipi_cm� o[emcr`lec� m`g�a`� jnm`g� jikia_`hcz
lgvlf[��eimikvg�s`f�jixm��\if``�mi^i��]�jif`�bk`hcz�cllf`_i][�
m`fz�jij[_[`m�h`�mifwei�mi��r m i �]vk[a`hi��hi�c� e [ e �xmi�]vk[�
a`hi��Gi_`fcki][hc`�jib]ifz`m�cllf`_i][m`fy�im]`mcmw�h[�efy�
r`]id�]ijkil��l�eimiki^i��li\lm]`hhi�^i]ikz��c�h[rch[`mlz�ocfi�
fi^cz��³�©;�e[e�xmi�l_`f[hi"ª��

Gi_`fcki][hc`� e[kmchv� gck[� h[� ilhi][hcc� jixmcr`lei^i
zbve[�]vjifhz`mlz�lf`_nytcg�i\k[big��Zbvei]v`�`_chcqv�ji�
g`t[ymlz�]�sckiecd�zbvei]id��enfwmnkhvd�eihm`elmv��ihc�m[e�
a`� k[llg[mkc][ymlz� h[� oih`� mk[_cqcihhi�jixmcr`lei^i� lfi]i�
njimk`\f`hcz��Jifh[z�]v\ike[�zbvei]i^i�g[m`kc[f[�cb�m`elmi]
jixm[�ijk[]_v][`m�l`\z�c�h[�xmig�xm[j`��]hnmkc�e[a_id�e[m`^i�
kcc�ih[�jib]ifz`m�im_`fcmw�lfnr[dhv`�z]f`hcz�im�eihlm[hm��h[�
g`mcmw�ch][kc[hmv�c�³�rmi�h`�g`h``�][ahi�³�k`eihlmkncki][mw
]hnmk`hhyy�lclm`ghilmw�k[bhvp�e[m`^ikcd�]�k[ge[p�`_chid�lng�
gv�jk`_lm[]f`hcd�

Cm[e��ok[^g`hmv�e[kmchv�gck[�jifnr`hv��zbvei]id�k`j`kmn�
[k�lk`_lm]�_fz�]vk[a`hcz�e[eid�fc\i�e[m`^ikcc�j`k`rclf`h��[]�
miklec`�jk`_lm[]f`hcz�]vz]f`hv��H[�xmig�]ki_`�\v�giahi�ji�
lm[]cmw�miren��I_h[ei�j[k[_iel[fwhvg�i\k[big�jifnr`hhv`�_[h�
hv`�]i]f`e[ymlz�]�jkiq`ll�k`chm`kjk`m[qcc�lfiahvp�g[h_`fw�
sm[gi]lecp�m`elmi]��=�xmid�ehc^`�jk`_f[^[`mlz�ijvm�jkirm`hcz
lmcpim]ik`hcz�©H[s`_scd�ji_ei]nª� �[�ihi�_i�lcp�jik�h`�jifn�
rcfi� i\t`jkcbh[hhid�k[lscoki]ec��h[�oih`� mk`p�ok[^g`hmi]
e[kmchv�gck[�G[h_`fwsm[g[�

O[emcr`lec� jnmw�� eimikvd� gv� jk`_f[^[`g� rcm[m`fy� jki_`�
f[mw�]g`lm`�l�h[gc��gia`m�h[jighcmw�_]ca`hc`�©ji�ljck[fcª��im
g[h_`fwsm[gi]leid� lchm[^g[mcec� �lmcpim]ikhvp� m`elmi]��³�e
`^i�j[k[_c^g[mce`��zbven�c�jk`_lm[]f`hczg���[�im�j[k[_c^g[mc�

�����������������������������������������������������
� M[eny�h[nrhny�j[k[_c^gn�b[_[f[�jcih`kle[z�lm[mwz�<��G��Xdp`h\[ng[

©E[e�l_`f[h[�ÅSch`fw´�>i^ifzª��Xdp`h\[ng�������
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ec��]iiknac]sclw�k`j`kmn[kig�zbvei]vp�lk`_lm]��eihlm[hm[gc�
ch][kc[hm[gc�jixmcr`lei^i�gck[�G[h_`fwsm[g[��³�ijzmw�e�lch�
m[^g[mce`��e�lfiahvg�m`elm[g�G[h_`fwsm[g[��Lp`g[mcr`lec�ih
]v^fz_cm�m[e�

©m`elmv�→�jixmcr`lecd�zbve��f`elce[���^k[gg[mce[�→
→�jk`_lm[]f`hcz�→��k`��chm`kjk`m[qcz�m`elmi]ª�

Hnahi�le[b[mw�h`leifwei�lfi]�c�ji�ji]i_n�cljifwbn`gvp�g`�
mi_i]��Xmc�g`mi_v�³�l[gv`�k[bhv`��Ilhi]hv`�³�l`g[hmcr`lecd
c�lm[mclmcr`lecd�³�]�k[bhvp�^f[][p�ehc^c�_ijifhzymlz�fcm`k[�
mnki]`_r`lecg��xmi�eigjibcqcihhvd��gimc]hvd�[h[fcb�m`elm[��c
imr[lmc�enfwmnkifi^cr`lecg��]l`�ji_ki\hilmc�³�]�� ������Rcm[m`�
fy�� jkc]ves`gn� e�g`mi_ifi^cr`leid� ©rclmim`ª�� m[ei`� eifcr`l�
m]i�c�k[bhii\k[bc`�g`mi_i]�gia`m�jie[b[mwlz�cb\vmirhvg��=�e[�
r`lm]`�l[giijk[]_[hcz�gv�gia`g�mifwei� lilf[mwlz�h[�g[h_`fw�
sm[gi]lei�_[hmi]leny�g`m[oikn��fch^]clmcr`le[z�jixmce[�]�mig
c�lilmicm��rmi\v�cb�m`elmi]�]vacg[mw�lie��³�[�b_`lw�fy\v`�g`mi�
_v�pikisc��fcsw�\v�ihc�k[\im[fc�

Jk`_f[^[`g[z�cllf`_i][m`fwle[z�jibcqcz�]�eikh`�k[lpi_cmlz
l�jk[emceid�chm`km`elmn[fwhvp�chm`kjk`m[qcd�G[h_`fwsm[g[�
nb[eih`hhvp� g[h_`fwsm[gi]`_`hc`g�� [� cg`hhi� ©]rcmv][hc`gª
cfc� ©]vrcmv][hc`gª�� K[lpia_`hcz� h[rch[ymlz� l� chm`k`li]� c
oienli]� ]hcg[hcz�c� eihr[ymlz�� `lm`lm]`hhi��g`mi_[gc��Chm`k�
m`elmn[fwhi`� h[jk[]f`hc`� clpi_cm� cb� mi^i�� rmi� ]� jixbcc�G[h�
_`fwsm[g[�jirmc�]l`�b[`ghi`�³�c�qcm[mv��c�lya`mv��c�i\k[bv��[
©l]i`ª�³�xmi� j`k`k[\ime[� c� eig\ch[qcz� rnacp� xf`g`hmi]� �lg�
7DUDQRYVN\�������5RQHQ�������L`^[f�����[��L`^[f�����\�c�ghi^i�
rclf`hhv`� jn\fce[qcc� ]� xmig� knlf`��� E� lia[f`hcy�� cb� lo`kv
]hcg[hcz� g[h_`fwsm[gi]`_i]� ]vj[f� \ifwsid� m`g[mcr`lecd
jf[lm�mi^i��rmi�ijk`_`f`hhi�h`�z]fz`mlz� ©b[`ghvgª�n�G[h_`fw�
sm[g[�� [� cg`hhi� `^i� ikc^ch[fwh`ds[z� lngg[� jk`_lm[]f`hcd� i
gck`��H[jkcg`k��hcei^_[�h`�jkc]f`e[filw�]hcg[hc`�e�mign�o[e�
mn��rmi�]�knlleid�jixmcr`leid�mk[_cqcc�G[h_`fwsm[g�³�j`k]vd
©jixm�jkilmk[hlm][ª��lg��>f[]n�,,���Nleifwbhnfc�im�]hcg[hcz�cl�
lf`_i][m`f`d�c�_kn^c`�h`�g`h``�chm`k`lhv`�z]f`hcz��h[jkcg`k�
h[\ik�c� lg`h[�gi_`f`d�]k`g`hc��]h`]k`g`hh[z�eigjih`hm[�ji�
xbcc�G[h_`fwsm[g[��lki_hc�[h^f�� ©EH\RQG� WLPHª��c�g[h_`fwsm[�
gi]le[z�pkihioi\cz��i\�xmig�³�>f[][�,,,���C�na�m`g�\if``�]�g[h�



Jk`_clfi]c` ��

_`fwsm[gi]`_`hcc� hcei^_[� h`� ji_hcg[flz� ]ijkil� i� mig�� e[e
©gckª�� ©jkilmk[hlm]iª� c� ©]k`gzª� liimhilzmlz� g`a_n� li\id� cfc
e[e� jkilmk[hlm]i� c� ]k`gz� ]jclv][ymlz� ]� g[h_`fwsm[gi]lecd
©lq`h[kcd�lnt`lm]i][hcz�]`t`dª��Ir`kr`hhvd�ekn^�z]f`hcd�h`
b[g`m`h� ©h[� k[llmizhccª�� jkc� mk[_cqcihhig� fcm`k[mnki]`_r`�
leig�[h[fcb`�m`g��gimc]i]��lmknemnkv�m`elm[��ih�]c_`h�fcsw�ei�
^_[�h[�jixbcy�lgimkzm�©ji_�gcekileijigª�c�cbnr[ym�``�zbve�

M`j`kw�i�eigjibcqcc�xmid�ehc^c�
©==@?@HC@ª�jibh[eigcm�rcm[m`fz�l�m`g��rmi�m[ei`�©jixmcr`�

le[z�e[kmch[�gck[ª�c�e[e�``�]vlmk[c][mw��e[ec`�lfiahilmc�]ib�
hce[ym�jkc�k[\im`� l�c_cif`emig�G[h_`fwsm[g[� ]ii\t`�c�jkc
k`eihlmkneqcc�`^i�e[kmchv�gck[�]�r[lmhilmc�

?`m[fwhi`� ijcl[hc`� mk`p� ok[^g`hmi]� jixmcr`leid� e[kmchv
gck[�G[h_`fwsm[g[�rcm[m`fw�h[d_`m�]�>f[]`�,�©GCKIB?;HC@
�GCK�C�@>I�LILM;=FZYTC@�ª��>f[]`�,,�©JKILMK;HLM=Iª
c�>f[]`�,,,�©=K@GZª�

K[b\ik� ©H[s`_s`^i� ji_ei]nª�³�`_chlm]`hhi^i� lmcpim]ik`�
hcz�� ]� eimikig� ijclv][`gv`� h[gc� ©jkilmk[hlm]`hhi�]k`g`h�
hv`ª�lya`mv�c�jki`qckn`gv`�h[�hcp�©_c[f`emcr`lec`ª��]�lclm`�
g`� jk`_lm[]f`hcd�G[h_`fwsm[g[�� b[eihv� _[ym� l]zbhvd� ©xebc�
lm`hqc[fwhvdª� lq`h[kcd�� jib]ifcm�³�ji�jnsechleid� oikgn�
f`��³�ji]`kcmw�[f^`\kn� ^[kgihc`d�c�n\`_cmwlz�]�jk[]cfwhilmc�h[�
scp� k`eihlmkneqcd��I\� xmig�³�>f[][� ,9� ©LMCPIM=IK@HC@
ÅH;S@?SCD�JI?EI=N´ª�

K[b\ik� lmcpim]ik`hcd�G[h_`fwsm[g[� i�Gile]`� �����^�� ]� li�
jilm[]f`hcc�li�©Lmcp[gc�i�Gile]`ª�G��Q]`m[`]id������^��jk`lf`�
_n`m�_kn^ny�q`fw�³�`t`�k[b��h[�hi]ig�]cme`�ljck[fc��]`khnmwlz
e�jihzmcy�[]miklecp�jixmcr`lecp�gcki]��=�©gilei]lecpª�m`elm[p
G[h_`fwsm[g[�c�Q]`m[`]id������^��jkiclpi_cm�h[c\ifws``�l\fc�
a`hc`� cp� c_cif`emi]�³�m`g[mcr`lei`�� i\k[bhi`� c� _[a`� f`elcr`�
lei`��rmi�_[`m�]l`�ilhi][hcz�_fz�ocfifi^cr`lec�eikk`emhi^i� li�
jilm[]f`hcz��I\�xmig�³�>f[][�9�©LMCPC�I�GILE=@�I��G;H�
?@FWSM;G;� C� G��Q=@M;@=ID� ����� >I?;�� ?=;� I<K;B;
>IKI?;�³�?=@�JIXMCEC�³�?=;�JIXMCR@LECP�GCK;ª�

Z� pirn� ]vk[bcmw� l]iy� clek`hhyy� \f[^i_[khilmw� c� jkcbh[�
m`fwhilmw� gicg� Nrcm`fzg��G��F��>[lj[ki]n�³�b[� jilmizhhny� c
h`cbg`hhny� ji__`kaen� ]l`p� gicp� h[rch[hcd� c� jiclei]�� c
I��>��K`]bchid�³�b[� li\lm]`hhi�fch^]clmcr`lecd�ijvm�k[\imv� l
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jixmcr`lecgc�m`elm[gc��G��F��>[lj[ki]�bh[eigcflz�l�k`bnfwm[m[�
gc� xmi^i�³�]i� ghi^ig� xelj`kcg`hm[fwhi^i�³�cllf`_i][hcz� h[
k[bhvp�xm[j[p�`^i�lm[hi]f`hcz��h[rch[z�l�enkli]vp�k[\im�h[�oc�
fifi^cr`leig�o[enfwm`m`�G>N�cg��G��=��Figihili][�c�eihr[z�e[h�
_c_[mleid� _cll`km[qc`d� ������^��� c�jilf`_nytcgc� lm[mwzgc�� \`b
`^i�gz^ei^i�c�_i\kia`f[m`fwhi^i�knei]i_lm][��\`b� `^i� li]`mi]�c
jia`f[hcd�ihi�h`�lilmizfilw�\v��Z�m[ea`�jkcbh[m`fwh[�Y��?��;j�
k`lzhn�³�b[�eihlnfwm[qcc�ji�m`ik`mcr`leid�fch^]clmce`�c�b[�h[�
]vec�jk[emcr`leid�f`elcei^k[occ��H��?��;knmyhi]id��=��J��>kc�
^ikw`]n�� ;��E��Aifei]leign�� >��;��Bifimi]id�� L��=��Ei_b[li]n�
G��Y��Gcp``]n��M��=��Lenf[r`]id��H��;��O[m``]id��<��L��S][kqeij�
on� c�_k��³�b[� ]hcg[m`fwhi`� c� \f[^ia`f[m`fwhi`� jkirm`hc`� _cl�
l`km[qcc�c�k[\im��eimikv`�f`^fc�]�ilhi]n�xmid�ehc^c��;��Z��S[de`�
]crn�³�b[� h`leifwei� k`_[emiklecp� b[g`r[hcd��Im_`fwh[z� \f[^i�
_[khilmw�³�I��;��F`eg[hi]n�b[�q`hhv`�li]`mv�c�h[\fy_`hcz�

R[lmw�cllf`_i][hcd��]is`_scp�]�xmn�ehc^n��\vfc�ji__`ka[hv
^k[hm[gc�KOOC�³�©Jixmce[�e[e�mirh[z�h[ne[ª��©Seif[�G��F��>[l�
j[ki][ª������������������������������c�©=k`gz�]�b`ke[f`�jixmc�
r`leid�^k[gg[mcec�I��G[h_`fwsm[g[ª�����������������
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Lchijlcl

Rmi� m[ei`� ©e[kmch[� gck[ª� �� ����"� ©H[c]h[zª� �zbvei][z�� e[kmch[� gck[
�� �������YV��[]mikle[z��jixmcr`le[z��e[kmch[�gck[��� ��������E[m`^ikcc�e[e�li�
lm[]fzytc`�jixmcr`leid�e[kmchv�gck[��� ������������

E[e�k`eihlmkncki][mw�jixmcr`leny�e[kmchn�gck[� �� ������Fch^]clmcr`lec`
�� �������� fcm`k[mnki]`_r`lec`� �� �������� enfwmnkifi^cr`lec`� �� �������� lm[mc�
lmcr`lec`� �� ������� ilhi][hcz� e[kmchv� gck[�� Jkchqcjv� gi_`fcki][hcz
ok[^g`hm[� e[kmchv� gck[� �� ������ f`elcr`lec`� jifz� �� �������� eihq`jmv
�� �������c�gi_`fc��� �������e[e�]vk[bcm`fc�[]miklecp�jk`_lm[]f`hcd�

E[m`^ikcc� ©gckª�� ©jkilmk[hlm]iª�� ©]k`gzª� ]�pn_ia`lm]`hhig�jk`figf`hcc
�� ������ ©Gckª�� ©jkilmk[hlm]iª�� ©]k`gzª� e[e� k`eihlmknckn`gv`� ok[^g`hmv
jixmcr`leid�e[kmchv�gck[��� �����

M`kgchifi^cz� ]� fch^]clmcr`leid� jixmce`� �� �������� Lfiahilmc� ijcl[hcz
c_cif`em[� G[h_`fwsm[g[�� jixmcr`le[z� f`elcei^k[ocz� �� �������� mkijce[
�� �������c�^k[gg[mce[��� �������

J`k`r`hw�^k[ocr`lecp�]v_`f`hcd��� ������Ljclie�liek[t`hcd��� �����

�����E;M@>IKCC�©GCKª��©JKILMK;HLM=Iª��©=K@GZª

=�PN?IA@LM=@HHIG�JK@FIGF@HCC
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Cb�mk`p�e[m`^ikcd��e�eimikvg�gv�i\k[t[`glz��]�g[h_`fwsm[gi�
]`_`hcc� mifwei� ]k`gz� lm[hi]cfilw� jk`_g`mig� cbnr`hcz�� jkcr`g
]k`gz�]�ili\ig��clmikcilioleig�k[enkl��lg���h[jkcg`k��7HUUDV������
Ox]k�?yj`^k�������L`^[f�����[��L`^[f�����\��L`_vp��������©Gcknª
c�©jkilmk[hlm]nª�]�xmig�imhis`hcc�ji]`bfi�bh[rcm`fwhi�g`hws`�
cb�xmcp�i\f[lm`d�k[llg[mkc][fclw�fcsw�im_`fwhv`�lfi][�³�b]`b_[�
lifhq`�c�h`eimikv`�_kn^c`��jkcr`g�cp�ijcl[hc`�jk`lf`_i][fi�h`
f`elcei^k[ocr`lec`� q`fc�³�]vz]cmw� lmiztc`� b[� xmcgc� lfi][gc
jk`_lm[]f`hcz��[�^`kg`h`]mcr`lec`�³�i\uzlhcmw�ji_\ikeid�jkc�
g`ki]�h[�i_hi�lfi]i�lgvlf�lmcpim]ik`hcz�
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=iljifh`hc`� xmi^i� ©eilgifi^cr`lei^iª� jki\`f[� ]� g[h_`fw�
sm[gi]`_`hcc�gv�h[rh`g� l�k[llna_`hcd�]�enfwmnkifi^cr`leig
efyr`��Ihc�c�\n_nm�mid�h`i\pi_cgid�jk`_jilvfeid�� l�eimikid
_ifahi�h[rch[mwlz�cllf`_i][hc`�[]mikleid�eilgifi^cc�

�������Enfwmnkifi^cr`lec`�[lj`emv�cllf`_i][hcz�
©gckª��©jkilmk[hlm]iª��©]k`gzª�³�ji^k[hcrhv`

e[m`^ikcc�g`a_n�ocfilioc`d�c�clenllm]ig

C�©gckª�� c� ©jkilmk[hlm]iª�� c� ©]k`gzª�³�e[m`^ikcc� l� k[bgv�
mvg�li_`ka[m`fwhvg�h[jifh`hc`g��I�jilmizhhig�cp�j`k`ilgv�
lf`hcc�l]c_`m`fwlm]n`m�c�]lz�clmikcz�r`fi]`r`lm][��c�]lz�ocfi�
liocz��c�_[a`�cbg`h`hcz�]�f`elce`�c� ^k[gg[mce`�`lm`lm]`hhvp
zbvei]��Lk��

©=k`gz�c�jkilmk[hlm]i�³�ijk`_`fzytc`�j[k[g`mkv�lnt`lm]i][hcz�gck[
c�ilhi]ijif[^[ytc`�oikgv�r`fi]`r`lei^i�ijvm[��Li]k`g`hhvd�i\v_`h�
hvd�k[bng�knei]i_lm]n`mlz�]�l]i`d�i\v_`hhid�_`zm`fwhilmc�[\lmk[eqcz�
gc�Å]k`gz´�c�Åjkilmk[hlm]i´��Jkilmk[hlm]i�jihcg[`mlz�e[e�mk`pg`kh[z�
^`ig`mkcr`le[z��k[]hi�jkimzacg[z�oikg[��eimikny�giahi�k[b_`fzmw�h[
licbg`kcgv`�imk`bec��=k`gz�gvlfcmlz�]�e[r`lm]`�rclmid�_fcm`fwhilmc�
h`i\k[mcgid�jilf`_i][m`fwhilmc�jkim`e[hcz�li\vmcd�cb�jkisfi^i�r`k`b
h[lmizt``�]�\n_nt``��〈«〉�jkilmk[hlm]i�c�]k`gz�h`�mifwei�lnt`lm]nym�i\u�
`emc]hi��hi�c� ln\u`emc]hi�j`k`ac][ymlz�c�ilibh[ymlz�fy_wgc�� 〈«〉�Li�
]k`g`hhv`�e[m`^ikcc�=k`gz�c�Jkilmk[hlm]i�cg`ym�ir`hw�g[fi�i\t`^i�l
]k`g`h`g� c� jkilmk[hlm]ig�� ]iljkchcg[]scglz� c� j`k`ac][]scglz
fy_wgc�]�_kn^c`�clmikcr`lec`�xjipcª��>nk`]cr���������³����

Lf`_i][m`fwhi��c�h[g�lmicm�jkchzmw�e[e�[elcign�m`bcl�i�^`m`ki�
^`hhilmc�e[a_id�cb�xmcp�mk`p�e[m`^ikcd�

=� clmikcc� clenllm][� e[m`^ikcc� ©gckª�� ©jkilmk[hlm]iª�� ©]k`�
gzª� ]vlmnj[ym� e[e� jkc^f[s`hc`� e� m]ikr`lm]n� cfc� e� lim]ikr`�
lm]n��Jkcg`hcm`fwhi�e�clenllm]n�giahi�^i]ikcmw�h`�mifwei�i�mc�
j[p� �cfc� gi_`fzp�� gck[�� jkilmk[hlm][�� ]k`g`hc�� lg`hzytcp
_kn^�_kn^[�ji�g`k`�lg`hv�c_`ifi^cr`lecp�c�ocfiliolecp�jk`_�
lm[]f`hcd��hi][z�xjip[�_[`m�hi]i`�]�c_`hc`�gck[��jkilmk[hlm][�c
]k`g`hc��c�xmi�imk[a[`mlz�]�clenllm]`���hi�c�i\�ch_c]c_n[fwhvp�
[]miklecp�i\k[bhilmc�c�e[m`^ikcb[qcc�

Ir`kmcg�m`j`kw�m`�gchcg[fwhv`�jihzmcdhv`�jifz��eimikv`
liim]`mlm]nym�e[m`^ikczg�©gckª��©jkilmk[hlm]iª�c�©]k`gzª�]�oc�
filiocc��h[ne`�c�clenllm]`�
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©Gckª�gia`m�jifnr[mw�k[bhv`�ijk`_`f`hcz��¶mi��rmi�_i�]l`^i·�
¶mi��rmi�]l`�]�l`\z�]efyr[`m·��¶q`fi`��]l`·��`lmw�c�_kn^c`��lg��<c\c�
pch��������I_h[ei�lm[mnl�©gck[ª�e[e�li\lm]`hhi�ocfilioleid�e[�
m`^ikcc� mi� jkcbh[`mlz� �lk�� enkw`bhny� b[jclw�� lipk[hc]snylz
]� kneijclhig� h[lf`_cc�Sij`h^[nxk[�� ©Gck�� gck�� ilfv��³�]im
jki\f`g[�ocfiliocc��gck�³�c� \ifws`� hcr`^i�ª�� qcm�� ji�<c\c�
pch������������� mi�im]`k^[`mlz� �_fz�q`fi^i�kz_[�ocfilioi]�PP�]�
©gckª�³�oceqcz��]v_nge[��lfi]i��i\f`e[yt``�jnlmimn���Fch^]cl�
mce[��]�im]`m�h[�jilf`_h``�jifia`hc`��li^f[lcf[lw��rmi�xmi�lfi]i
h`�l�r`g�liimh`lmc��Hi�ih[�imlm[c][f[�c�imlmizf[�`^i�jlcpifi^c�
r`leny��[�h`�ihmifi^cr`leny�k`[fwhilmw��n�r`fi]`e[�]l`^_[�`lmw
jimk`\hilmw�lilf[mwlz�h[�gck��h[jkcg`k��=�gck`�`lmw�_i\ki�c�bfi�
�:LHU]ELFND����������³������

=�clenllm]`�a`�e[m`^ikcz�©gckª�]vjifhz`m�jk`a_`�]l`^i�kifw
l`g[hmcr`leid� `geilmc�� eimik[z� jkc`gf`m� jk[emcr`lec� fy\i`
h[jifh`hc`��=�gck�gia`m�]idmc�c�k`[fwhilmw��c�o[hm[lmce[��[]�
miklei`� ©zª�gia`m�k[bk[lmclw�_i�q`fi^i�gck[��[]mik�gia`m� lib�
_[mw�hi]vd�gck��_[f`ei�imlmiztcd�im�k`[fwhilmc��Jixbcz��k[bn�
g``mlz�� ]� h[c\ifws`d� lm`j`hc� b[]clcg[� im� zbve[�� c� _[a`� `lfc
l[g�gck�b[lfih`h�im�r`fi]`e[�zbveig��e[e�lrcm[ym�fch^]clmv��c
`lfc��h[i\ikim��gck�imekv][`mlz�]�zbve`�c�r`k`b�zbve��e[e�lrc�
m[ym�h`eimikv`�ocfiliov��]�jixbcc�l[gi\vmhv`�[]miklec`�gc�
kv� lib_[ymlz� jk`a_`� ]l`^i� jilk`_lm]ig� zbve[�� M[e�� ]� jixbcc
;,;³;;� ]]�� _ilm[mirhi� k[ljkilmk[h`hv� ijcl[hcz� gck[� c� `^i
lilm[]fzytcp�]�fie[mc]hvp�eihlmkneqczp� ©=�gck`� `lmw���ª�� ©H[

l]`m`�〈b`gf`〉�`lmw«ª��]�fch^]clmce`�m[eid�mcj�eihlmkneqcd�_[a`
jifnrcf�h[b][hc`�gckijikia_[ytcp��

B[\vfc� ]v��rmi� ]�gck`� `lmw� fy\i]w����Eimik[z�c�aa`m�c� ^n\cm�� �;��<fie��
Jnlmw�]�gck`�`lmw�lf`bv��hi�]�gck`�`lmw�\cm]v��H��>ngcf`]���<vfc�\v�g[l�

m`k[�h[�l]`m`����Jilmkicfc�\v�ihc�r[li]hy� �I��L`_[ei][���=l`�^i]ikzm��h`m
jk[]_v�h[�b`gf`��;��L��Jnsech��

Pimz�c�k`a`��hi�]lmk`r[ymlz�]�jixbcc�c�m[ec`�lfnr[c��ei^_[�jixm
_[`m�ijk`_`f`hcz�c�iq`hec�gckn�

�����������������������������������������������������
� =�l`g[hmcr`lecp�m`ikczp�zbve[�xmi�lfi]i�_[a`�i_hi�]k`gz�]pi_cfi�]

lilm[]�jkcgcmc]i]�³�c�h`�jimign��rmi�`^i�lgvlf�jkilm�c�_[f``�h`k[bfiacg�
[�jimign��rmi�r`fi]`en�\`b�h`^i�hce[e�h`�i\idmclw�jkc�i\uzlh`hcc�]l`^i�il�
m[fwhi^i��m[g�a`��
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Gck�h`�]`fce�c�h`�\i^[m��;��<fie���Mza`e�M]id�ji_fnhhvd�gck����?[�c�Mv�h`�

gcfil`k_����C�e�r`gn�m[e[z�sckw����@lfc�`lmw�h[�l]`m`�lg`kmw"��=f��Pi_[l`]cr��

E[m`^ikcc� ©jkilmk[hlm]iª� c� ©]k`gzª� ]� li]k`g`hhid�ocfili�
occ�k[llg[mkc][ymlz�j[k[ff`fwhi��i\`�e[m`^ikcc�³�ngibkcm`fw�
hv`��i\`�h`�cg`ym�`_chi^i�ijk`_`f`hcz��Jkc�xmig�li_`ka[m`fw�
h[z�k[bgvmilmw�e[m`^ikcc�©jkilmk[hlm]iª�bh[rcm`fwhi�jk`]ilpi�
_cm�li_`ka[m`fwhny�h`i_hibh[rhilmw�©]k`g`hcª�

©=�l[gig�_`f`��]�h[s`d�ji]l`_h`]hid�acbhc�gv�h`�itnt[`g�jkilmk[hlm�
]i�lmifw�h`jilk`_lm]`hhi��e[e�gv�rn]lm]n`g�m`r`hc`�]k`g`hc��J`k`ac�
][hc`�]k`g`hc�l]zb[hi�l�j`k`ac][hc`g�h[s`^i�li\lm]`hhi^i�Åz´��l�j`k`�
ac][hc`g�h[s`^i�li\lm]`hhi^i�lnt`lm]i][hcz��ÅZ�lnt`lm]ny´�bh[rcm�Åz
lnt`lm]ny�l`dr[l´��i_h[ei�lnt`lm]ny�]�h`ei`g�Å]`rhig�m`j`kw´�c�rn]lm�
]ny� l`\z� mia_`lm]`hhvg� l[gign� l`\`� ]� h`nfi]cgig� jimie`� ]k`g`hcª
�K`dp`h\[p������������\if``�ji_ki\hi�lg��� �����

Jkcg`hcm`fwhi� e� clenllm]n� giahi� ^i]ikcmw� i� mig�� rmi� xmc
_]`� e[m`^ikcc� _[ym� `t`� \ifwscd� jkilmik� _fz� m]ikr`lm][�� r`g
e[m`^ikcz� ©gckª��Hi�h`�mi^_[��ei^_[�ihc�]vlmnj[ym�]�oikg`�b[�
eihi]��k`^nfcknytcp�]l`�jkiclpi_zt``��cfc�k[ljif[^[ym�]`tc
c�li\vmcz�]�ijk`_`f`hhig�jikz_e`��=i�]l`p�xmcp�lfnr[zp�i�hcp
^i]ikzm� e[e� i\� imhilcm`fwhvp��m��`�� imhilcm`fwhi� e[eid�fc\i
mirec� imlr`m[� ikc`hmcki][hhvp�� =�zbvei]ig� nbnl`� n� ©imhilc�
m`fwhi^i�jkilmk[hlm][ª�jiz]fz`mlz�]`kp�c�hcb��jk[]i�c�f`]i��n�©im�
hilcm`fwhi^i� ]k`g`hcª�³�jkisfi`�� h[lmizt``� c� \n_nt``�� M[ec`
jkilmk[hlm]i�c�]k`gz�]i\k[fc�]�l`\z�ghi^i]`ei]id�ijvm�h[ki_[
c�]iljkchcg[ymlz�e[e�cbh[r[fwhi�b[_[hhv`��h`cbg`hhv`��Lk��

=^fz_cm`lw�]�jkilmk[hlm]i����]�`^i�i_ch[ei]i`�n\k[hlm]i���ji\fcbilmc�c�]_[f`�

e`��]�njkzglm]i����l�e[ecg��h`b[]clcgi�im�k[bg`k[����b`f`hw�c�^ifn\[z�lo`k[���li�

pk[hzym�eif{k��〈«〉��C��<ki_lecd��©Xefi^[�9�z��f`mhzzª���E[e�jmcq[�]�]ib�
_np`��e[e�kv\[�]�ie`[h`����E[e�leifwbecd�r`k]w�]�lvkvp�jf[lm[p�b`gfc����E[e�l[�

f[g[h_k[� ]� jf[g`hc�³�m[e� r`fi]`e���=i� ]k`g`hc�� Eir`]hce� jifn_cecd����Ji

lg`h`� fnh�� ji� ir`ke[g� lib]`b_cd���Na`� ih� lcfcmlz� cbg`kcmw� xmn� \`b_hn���C� ]

jclwg`h[p� h`ijvmhvp� b[hilcm���Li\vmcz�� e[e� ilmki][� h[� e[km`«���Hi� lvh

imq[� lg`hz`m��>k[_v�� q[klm][����B[eihv�� clmchv�³�jk`pi_zm��R`fi]`en���Fi�

g[mw�c� lmkicmw�³�k[]h[z� nlf[_[����Ih�cbi\k`f�clmikcy�� ih� lr[lmfc]����〈«〉� �
Lf`_cm� \`bng`q�� e[e� g`a_n� gchn]scg���C� \n_ntcg�� ji_i\hi� zlhid� ]f[�

^`����Le]ibw�j[fwqv�npi_zt`d��³�h`jk`kv]hi���Acbhw�nm`e[`m��C�mk`j`t`m� l`k_�

q`����G`a_n�]iljigch[hw`g�c�h[_`a_id�³���L`d�j[gzmwy�i�\n_nt`g«��=f��Pi�
_[l`]cr��©?igª��
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M]ikr`lei`� �cfc� lim]ikr`lei`�� imhis`hc`� e� jkilmk[hlm]n� c
]k`g`hc� h[rch[`mlz�� ei^_[� ©jkilmk[hlm]iª� c� ©]k`gzª� b[_`][ym
r`fi]`e[� fcrhi�� Hi� rmi� lmicm� b[� fcrhvg� ijvmig� ]iljkczmcz
jkilmk[hlm][� c� ]k`g`hc"� R`fi]`e� il][c][`m� c� i\ac][`m� jki�
lmk[hlm]i�³�c�xmi�gia`m�jkc]`lmc�e�ilgvlf`hcy�jkilmk[hlm][�
g`lm��k[llmizhcd«��r`fi]`e�j`k`ac][`m�]k`gz�³�[�xmi�na`�jkc�
]i_cm� e� ilgvlf`hcy� l]idlm]� ]k`g`hc� c� imjnt`hhi^i� r`fi]`en
]`e[��gc^[«�C�]�lfnr[`� ©i\acmi^i�jkilmk[hlm][ª��c�m`g�\if``�]
lfnr[`�©j`k`acmi^i�]k`g`hcª�r`fi]`e�ln_cm�i�hcp�ji�h`eimikvg
eil]`hhvg�_[hhvg��H[bi]`g�m[ec`�jkilmk[hlm]i�c�]k`gz�xgjc�
kcr`lec��m��`��r`k`b�ijvm��jilmc^[`gvgc��Xgjckcr`lec�jilmc^[`�
gi`� jkilmk[hlm]i� jk`_lm[]f`hi�� h[jkcg`k�� ]� lmcpim]ik`hcc
©Jkilmk[hlm]iª�<��J[lm`kh[e[�

E�hi^[g�jkcfcj[`m�h[a_[e����?if\`a�jih`ghi^n�lmcp[`m����H[_�lm`ae[gc�e[�

jfc� _ia_z����E[e�jmcqv�� ]� ]`m]zp� im_vp[ym����R`kh`ym� l`k`aec� \`k`b����Fib�

hze�imfc][`m�cbh[heid����H`h[lmw`��_vgzlw��e[e�i\ib����B[_`kac][`mlz�ji�bh[�

en����C�g`lcm�sill`dhvd�ecl`fw����>imi]i`�lhi][�ji�]bg[pn���K][hnmwlz��il`]�_i

il`d���L]chqi]iy�]l`d�eifvg[^id����H`_if^i�jkcpi_cmlz�a_[mw����?]ca`hw`�h[�

pgnk`hhid� ]vlc��³���C� _ia_w�� b[mzahid�� e[e� hna_[����=v]`sc][`m� l]id� \c�

l`k����E[e�e�g`lmn�mi^_[�ji�m[ecg���Ji_nse[g�eif`d�h`jki`bacp���Jzmhclmv`

jzm[ec���Fcfi]vp��e[e�f`l��lvki`a`e����C�b[lmnj�lek`a`t`m�]�j`le`����C�h`�ji�

j[_[`m� bn\� h[� bn\����C� bh[mwlz� h`� pir`m� hc� l� e`g���A`f`bhi_ikiah[z� h[�

lvjw����Na�likie�\`b�g[fi^i�f`m���Ih[�n�g`hz�h[�jkcg`m`����C�mzh`mlz�k`fwli�

]vd�lf`_���=�mile`�i�lm`ef`�c�q`g`hm`����=i�]mikhce�gif`\`h�c�[em����Hi�mifwei

fw� i� mig� cp� mk`]i^["���H`� k[_c� mi^i� c� h`� m[e���Ji� sj[f[g� jki]i_zm� _iki�

^n����B[r`g� a`� ]i_id� c� i^h`g���L� imeil[� pf`t[� j`k``b_v����Njikhi`�� hirwy� c

_h`g���H`l`mlz� h[� l`]`k�a`f`bi"���M[g� ^iki_��³�c� ^_`� j`k`r`lmw���Gilei]lei^i

lu`b_[� li\f[bhv����H`h[lmcd� ^ikztny�s`klmw����B[g[hrc]ilmw�g^fv�h`jkif[b�

hid"���M[g�^iki_��³�c�mv�jilgimkc����E[e�hirwy�^ikcm�ih�\[^ki]i����Ih�\vfwy

i_hid�cbhnmkc����E[e�jfiseiy��cffygchi][h����Ih�e[g`hhvg�rn_ig�i\f`^���Ki�

a_`hwz� lmnr[tcd�ji_[kie����=�h`^i�� e[e� ]� e[kmihhvd� ek`gf`e����Lfnr[dhilmc

]lm[]f`h�i^[kie����Ih�l�^ik�k[b\kil[f�oih[kc����Rmi\�e[j[mw��c�m`jfcmw��c�jf[�

]cmw���Clmikcy��e[e�lm`[kch���E[eid�mi�l]`rc�\`b�b[^f[]wz�

;�xgjckcr`lec�jilmc^[`gi`�]k`gz�³�]�©?ih�An[h`ª�H��>ngc�
f`][�

Giz�g`rm[�h[_g`hh[�c�jkilm[����Lp][mcmw�]`lfi��jilm[]cmw�hi^n�]�lmk`gz���C

i\g[hnmw�g`_fcm`fwhi`�]k`gz����=l`^_[�fi\b[z�hi]v`�nlm[�
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Hi�h[lmizt[z�]lmk`r[�l�©jkilmk[hlm]igª�c�©]k`g`h`gª�gia`m
lilmizmwlz�� mifwei� ei^_[� r`fi]`e� h[rch[`m� b[_ngv][mwlz� i\� cp
lnmc��Xmim�jilf`_hcd�mcj�jkilmk[hlm][�c�]k`g`hc�giahi�h[b][mw
ngijilmc^[`gvg��cfc�[\lifymhvg��C�]�l[gig�_`f`��h[�jkilmk[h�
lm]i� c� ]k`gz� h`fwbz� ne[b[mw� j[fwq`g�� h`fwbz�³�e[e� ]� lfnr[`� l
gckig�³�j`k`rclfcmw� e[ei`�mi� eifcr`lm]i� cp� lilm[]fzytcp�
H`�lfnr[dhi�ocfiliocz�imhilcm�cp�e�mk[hlq`h_`hqczg��h[�ocfi�
lioleig�zbve`�xmi�bh[rcm��rmi�ihc�c�jkclnmlm]nym��c�imlnmlm]nym
i_hi]k`g`hhi��h`eimikv`�ocfiliov�imhilzm�e�mk[hlq`h_`hqczg
c�gck���=�e[eid�a`�oikg`�jkilmk[hlm]i�c�]k`gz�jkclnmlm]nym�]
gck`"� I_ch� cb� im]`mi]� _[`m� E[hm�� jkilmk[hlm]i�³�]� oikg`
©]h`sh`^i�]iljkczmcz�gck[ª��[�]k`gz�³�©]�oikg`�]hnmk`hh`^iª�
@lmw�c�_kn^c`�im]`mv�h[�xmim�]ijkil�³�]�mig�rclf`�ek[dh`�k`_�
ec`��jixmcr`lec`�

>j`lhz�mk`lec@�©=k`gz�\ifws`�jkilmk[hlm][��Jkilmk[hlm]i�³�]`tw����=k`gz

a`��]�lnthilmc��gvlfw�i�]`tc����Acbhw�³�oikg[�]k`g`hc��E[kj�c�f`t�³���l^nlm�

ec�`^i��C�mi][k�jipf`t`�³���l^nlmec��=efyr[z�]ifhn�c�m]`k_w���lnsc��=efyr[z

lg`kmwª��C��<ki_lecd��©Lipk[hc�h[�pifi_hv`�]k`g`h[«ª��

=`lw�ijvm�ilgvlf`hcz�xmcp�e[m`^ikcd�]l`�m[ec�jkc]i_cm�ocfi�
lioi]� leik``� e� ngn_k`hhign� h`bh[hcy�� r`g� e� jifiacm`fwhign
]v]i_n�i\�cp�lnmc��ji_ki\h``�lg��� ������ �����

C�]�zbve`� lfi][�jkilmk[hlm]i�c� ]k`gz� lnt`lm]nym�e[e� l]i`^i
ki_[� l`g[hmcr`lec`� b[^[_ec�³�cg� mkn_hi� _[mw� mifei][hc`� �lg�
� ������ ������M[e��]�knlleig�zbve`�©^i]ikztcgcª�ie[bv][`mlz�fc�
\i� ]hnmk`hhzz�oikg[� xmcp� lfi]� �]k`gz�³�¶]`km`mw·�� ¶]k[t[mwlz·�
jkilmk[hlm]i�³�¶jkilmik·�� ¶jkilmck[mwlz·��� fc\i� lm`kmv`�g`m[oi�
kv� �]k`gz�\`acm��m`r`m��f`rcm�c�m��_����=im�c�`t`�i_h[�jkcrch[�
ji� eimikid� jixm[g� imekvm[� ]ibgiahilmw� _igvlfcmw� ]k`gz� c
jkilmk[hlm]i�cfc�_i]ii\k[bcmw�

Cm[e�� giahi� h[g`mcmw� mkc� lm[_cc� il]i`hcz� c� jilmca`hcz
jkilmk[hlm][�c�]k`g`hc�jixm[gc�³�ji�]ilpi_zt`d�

���imhilcm`fwhv`�jkilmk[hlm]i�c�]k`gz�
���xgjckcr`lec�jilmc^[`gv`�
���ngijilmc^[`gv`��cfc�[\lifymhv`�

Mkc� mcj[�jkilmk[hlm][�c� ]k`g`hc� i\k[bnym�se[fn��h[� eimi�
kny�gv�\n_`g�ikc`hmcki][mwlz�]�_[fwh`ds`g�
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�������Fch^]ijixmcr`lec`�[lj`emv�cllf`_i][hcz�
©gckª��©jkilmk[hlm]iª��©]k`gzª�c�jixmcr`le[z�eilgifi^cz

I\vrhi�gck��j`k`acmi`�c�^ik[b_i�\if``�k`_ei`�ngijilmc^[`�
gi`�jkilmk[hlm]i��j`k`acmi`�c� ngijilmc^[`gi`�]k`gz�]pi_zm�]
m`g[mcr`lecd�c�f`elcr`lecd�k`j`kmn[k� m[e�h[bv][`gid� ©h[mnk�
ocfilioleidª�fckcec�h[kz_n�l�m[ecg�rclmi�ocfiliolecg�jihz�
mc`g� �lfi]ig��� e[e� ©\vmc`ª�� Mk[_cqcihhi� ji_� ©h[mnkocfilio�
lenyª� fckcen� ji_]i_zmlz� jixmcr`lec`� k[llna_`hcz� i�gckib_[�
hcc��i�lnthilmc�]`t`d��i\�[\lmk[emhvp�jihzmczp��@`�_[a`�chi�
^_[�nk[]hc][ym�l�ocfilioc`d��r`^i�z]hi�_`f[mw�h`�lmicm��jixbcz
na�hce[e�h`�lmkia`�c�h`�ocfiliocrh``�l[gid�ocfiliocc�

Gv�k`scfclw�h[�\if``�mza`fi]`lhv`�b[g`hv��M`elm�cfc�r[lmw
m`elm[��]�eimikid�i\uzlhz`mlz�lnthilmw�k`[fcc�cfc�im]f`r`hhi�
^i�jihzmcz��gv�h[bi]`g�k[llna_`hc`g�i�jkcki_`�]`t`d�

<n_`g� lrcm[mw�� rmi� n�G[h_`fwsm[g[�k[llna_`hcz� i�jkcki_`
]`t`d�cg`ym�g`lmi�m[g��^_`�jixm�o[emcr`lec�im]`r[`m�h[�]ijki�
lv��©Rmi�m[ei`�P"ª��©E[ei]v�mcjcrhv`�p[k[em`kclmcec��l]idlm][�
_`dlm]cz�P�["ª��Jkcg`kv�

>i� t`^f`@� P]ilmce� fi_eid�� j`kwz� r`khi�a`fmv����Hca`� efy][� ]� ek[len

]fcm����Libh[`sw�fc�³�_i�r`^i�t`^if�mv����?i�r`^i�mv�t`^fi]cm"������

>i�r`fi]`r`leig�r`k`j`@�K[b]c][`mlz�r`k`j�im�acbhc���=i�]`lw�fi\�³�im�]cl�

e[�_i�]cle[��³���Rclmimid�l]icp�s]i]�ih�_k[bhcm�l`\z����Jihcg[ytcg�enjifig

zlhcmlz����Gvlfwy�j`hcmlz��l[g�l`\`�lhcmlz��³���R[s[�r[s�c�imrcbh[�imrcb�

h`����B]`b_hvg� kn\rceig�scmvd�r`j`q����R`jrce� lr[lmwz�³�S`eljck[� im`q«

�����

>i�l]`m`@�C�n�b]`b_v�nrclw���Mign��rmi�bh[rcm�l]`m����Ih�mifwei�m`g�c�fnr����Ih

mifwei�m`g�c�l]`m����Rmi�sijimig�gi^nr���C�f`j`mig�li^k`m������

Eih`rhi��GH�UHUXP�QDWXUD�hnahi�jihcg[mw�h`�]�lmki^i�fnek`qc�
`]leig�lgvlf`��[�l�jijk[]eid�h[�mi��rmi�j`k`_�h[gc�jixbcz��Jki�
b[cr`lei`� ji_m]`ka_`hc`� mi^i�� rmi� gvlfw�G[h_`fwsm[g[� _]c�
a`mlz� cg`hhi� ]� h[jk[]f`hcc� GH� UHUXP� QDWXUD�� lfnacm� lm[mwz
G[h_`fwsm[g[�©I�jkcki_`�lfi][ª�

Lnggn�jk`_lm[]f`hcd�i�gckib_[hcc��cb]f`r`hhny�cb�k[bhvp
m`elmi]��[�m[ea`�im_`fwhv`�k[llna_`hcz�]�xmig�efyr`�]hnmkc�i_�
hi^i�m`elm[�gv�h[bi]`g�eilgifi^c`d���M[e��G[h_`fwsm[g�g`m[�

�����������������������������������������������������
� I�eilgifi^cc�jkcg`hcm`fwhi�e�_kn^cg�jixm[g�G[h_`fwsm[g�k[llna_[�

`m�h`i_hiek[mhi��lk��i�Mymr`]`��©Xkonkmle[z�jki^k[gg[��g[kelclmlec`�Jki�
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oikcr`lecg�� ^`kg`mcrhvg� zbveig� i\uzlhz`m�� rmi� m[ei`� b`gfz�
]ib_np�� h`\i�� jkilmk[hlm]i��cfc�a`�j`k`_[`m� ]ib_`dlm]c`� ]k`g`hc�
]`e[��b]`b_�h[�iekna[ytcd�gck��Jkcg`kv�

H`l`mlz�b`gfz�³�g`\fcki][hhvd�s[k�������=ib_np�\v][`m�m`ghvg��e[e�]i_[�

c�]l{�ac]i`�]�h`g�jf[][`m��e[e�kv\[����Jf[]hce[gc�k[lm[fec][z�lo`kn����Jfim�

hny��njkn^ny��rnmw�h[^k`mny��³���Pknlm[fw��]�eimikig�_]canmlz�eif`l[�c�s[k[�

p[ymlz�fis[_c����=f[ahvd�r`khib`g�H``kv��e[a_ny�hirw�k[lj[p[hhvd� b[hi�

]i���=cf[gc��mk`bn\q[gc��gimv^[gc��jfn^[gc����=ib_np� b[g`s`h�m[e�a`� ^nlmi�

e[e�b`gfz��³���Cb�h`^i�h`fwbz�]vdmc��]�h`^i�mkn_hi�]idmc�������C�ji_�]k`g`h�

hvg�h`\ig�rclmcfct[���B[\v][`g�gv�r[lmi�i�mig����Rmi�lr[lmfc]i`�h`\ipk[�

hcfct`���K[b_]cahid�c�jkcacbh`hhvd�_ig������c�_k�

Eilgifi^cz�a`�]�rclmig�]c_`�_[h[�]�ir`hw�h`ghi^cp�lmcpim]ik`�
hczp� �imr[lmc� ]� ©=ilwgclmcsczpª�� ]� ©H[s`_s`g� ji_ei]nª���=i
]l`d�l]i`d�jifhim`�c�njikz_ir`hhilmc�ih[�jk`_lm[`m��ei^_[�j`�
k`_�^f[b[gc�cllf`_i][m`fz�cfc�rcm[m`fz�jiz]fz`mlz�ljclie�lfi�
]injimk`\f`hcd� c� j`k`r`hw� qcm[m�� Eilgifi^cz�G[h_`fwsm[g[
gia`m� k[llg[mkc][mwlz� `t`� c� e[e� l[gilmizm`fwhvd� _clenkl�
cg`ytcd�l]id�lfi][kw��jkcr`g�n�ghi^cp�lfi]�jiz]fz`mlz�nlmid�
rc]vd� j[k[_c^g[mcr`lecd� ik`if��� l]id� lchm[elcl� l� nlm[hi]eid
h[� i\uzlh`hc`�c�cbi\k[a`hc`�c� _[a`� l]id��h[mnkocfiliolecd�
mcj�g`m[oik��lg��� �������

I\[� z]f`hcz�³�c� k[llna_`hcz� i� jkcki_`� ]`t`d�� c� eilgifi�
^cy�³�giahi�lrcm[mw�ch][kc[hmhvgc�_fz�jixbcc�G[h_`fwsm[g[�

=ib]k[t[zlw� e� e[kmch`� gck[�G[h_`fwsm[g[� c� g`lm[� gck[�
jkilmk[hlm][�c�]k`g`hc�]�h`d��img`mcg�lf`_nyt``��Xmc�mkc�e[m`�
^ikcc� ]� r`fi]`r`leig� libh[hcc� [emc]hi� ]b[cgi_`dlm]nym��M[e�
©gck� ]�jkilmk[hlm]`ª�gvlfcmlz� e[e� lm[\cfwhvd�� mz^im`ytcd� e
lm[mce`� �gcku�gLku�e[e� ¶jieid·��`lfc�]ljighcmw�_k`]hcd� lchek`�
mcbg�]�bh[r`hcc�xmi^i�lfi][�]�_k`]h`knlleig�zbve`���©gck�]i�]k`�
g`hcª��h[jkimc]��jk`_jif[^[`m�_ch[gcen��cbg`h`hc`��Jie[b[mw�
e�e[eign�jifyln�lg`t[`mlz�gck�]�jixbcc�G[h_`fwsm[g[��³�i_h[
cb�lmiztcp�j`k`_�h[gc�b[_[r�

�������������������������������������������������������������������������������������������������������������������
jcf`c«�K[b]`�E[nmlecd�Mymr`]"�K[b]`�_[hi�`gn�]vbv][mw�eilgcr`lec`�itn�
t`hcz� �Åc�j[nmchec� mihecd�]ifil�_kiacm�h[�jk[b_hid�\ikib_`´�"�;�jk`_�
lm[]wm`��rmi�_fz�cb]`lmhi^i�]ibk[lm[�c�g^hi]`hwz�E[nmlecd«�mim�a`�Mymr`]�
mi�`lmw�clmirhce�eilgcr`leid�k[_ilmc��ji_[m`fw�lcfwhi^i�c�lmkidhi^i�itn�
t`hwz��gvlfztcd�mkilmhce�c�jieki]��h[echnmvd�h[_�\`b_hidª��IG��,,������
Jkczmc`�eilgifi^cr`leid�jixbcc�³�bh[e�mi^i��rmi�c�G[h_`fwsm[g�h`�rna_
xmid�mk[_cqcc�
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Cm[e��e[m`^ikcc�©gckª��©jkilmk[hlm]iª�c�©]k`gzª��ili\`hhi�]
jixbcc�l�zlhi�i\ibh[r`hhid�eilgifi^cr`leid�cfc�h[mnkocfilio�
leid� m`g[mceid� �>��K��?`ka[]ch[�� O��C��Mymr`][�� I��G[h_`fw�
sm[g[��� _ilmidhv� mi^i�� rmi\v� lm[mw� ^`kizgc� l[gilmizm`fwhi^i
cllf`_i][hcz��Hi�jk`a_`�r`g�j`k`dmc�h`jilk`_lm]`hhi� e�hcg�
gv�pim`fc�\v�jk`_fiacmw�rcm[m`fy�jk[]cf[�c^kv�

�����©E;KMCH;�GCK;ª��©H;C=H;Zª��ZBVEI=;Z��C�;=MIKLE;Z

�����

G`mi_ifi^cr`le[z� jki^k[gg[� _fz� xmcp� g[h_`fwsm[gi]lecp
smn_cd�lib_[][f[lw�_ilm[mirhi�_if^i�g`mi_ig�jki\�c�isc\ie���=
m`r`hc`�\if``�r`g�_`lzmc�f`m��jie[�]vjifhzfilw�xmi�cllf`_i][�
hc`�� []mikig� \vfi� j`k`jki\i][hi� ghia`lm]i� k[bhvp� g`mi_ce
[h[fcb[� �]�mig�rclf`�©m`ikcz�imefih`hcdª��^k[gg[mce[�]k`g`hc
ji� Knlleid� ^k[gg[mce`������� ]lf`_� b[� cllf`_i][hc`g� Hcecmc�
h[������ �l`g[hmcr`le[z�m`ikcz� ©Lgvlf�⇔�M`elmª��c�_k����Im�hcp
jkcsfilw�ime[b[mwlz�ji�mid�jkilmid�jkcrch`��rmi�ihc�h`�_[][fc
a`f[`gi^i�k`bnfwm[m[��H[jkcg`k��h`�©]vl]`rc][fcª�m`p�lgvlfi]�
eimikv`�\vfc�ir`]c_hv�chmncmc]hi��H[�jkimza`hcc�]l`^i�xmi^i
]k`g`hc�h`cbg`hhid� ilm[][f[lw� mifwei� lm[mclmce[��I_h[ei� lm[�
mclmce[�³�xmi� fcsw� lk`_lm]i� _ie[b[mw� cfc� ijki]`k^hnmw� k[\i�
rny� ^cjim`bn�� H[c\if``� jkc`gf`gid� oikgid� k`eihlmkneqcc
jk`_lm[]f`hcd�G[h_`fwsm[g[�ie[b[f[lw�e[kmch[�gck[��jkcr`g
\fcbe[z�e�mid��eimikny�jk`_f[^[`m�li]k`g`hh[z�l`g[hmce[�

Jilmki`hc`� e[kmchv� gck[�G[h_`fwsm[g[� na`� _[]hi� h[bk`�
fi�³�pimz� \v� jimign�� rmi� ]� g[h_`fwsm[gi]`_`hcc� lnt`lm]n`m
ghia`lm]i� imkv]irhvp� ijcl[hcd� c� h[\fy_`hcd� h[_� ili\`hhi�
lmzgc�gcki]c_`hcz�G[h_`fwsm[g[��eimikv`��i_h[ei��h`�l]`_`hv
]i`_chi��C�]l`�m[ec�ilnt`lm]f`hc`�xmi^i�b[gvlf[�ie[b[filw�]ib�
giahvg�mifwei�l`dr[l��ei^_[�_fz�cllf`_i][hcz�m[ei^i�ki_[�ji_�
^imi]f`h[�jir][�

H[rh`g� l� mi^i�� rmi� ]� g[h_`fwsm[gi]`_`hcc� jfi_im]ikh[z
_`zm`fwhilmw� h`leifwecp� jieif`hcd� nr`hvp� ji� m`elmifi^cc� c
eigg`hmcki][hcy�G[h_`fwsm[g[�� chm`km`elmn[fwhv`� h[pi_ec�

�����������������������������������������������������
� =�i\f[lmc�fch^]clmcr`leid�jixmcec�h`m�^imi]vp�jnm`d��E�e[a_ign�ji�

xmn�hnahi�ji_i\k[mw�l]id�©efyrª�
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cgg[h`hmhvd�k[b\ik�`^i�lmcpim]ik`hcd��imekvmcz�]�i\f[lmc�`^i
jixmcec��jkc\fca[ym�h[l�e�jihcg[hcy�`^i�m`elmi]�

?[f``�� ]� i\f[lmc� fch^]clmcr`leid� jixmcec� na`� lnt`lm]nym
j`k]v`�n_[rhv`�ijvmv�ji�lib_[hcy�e[kmchv�gck[�jixm[�c�m`b[n�
knlhi^i� ijcl[hcz� c_cif`em[�³�I��>��K`]bchid� �jixbcz�G��Q]`�
m[`]id��lg���]�r[lmhilmc��K`]bch[�������c�G��F��>[lj[ki][��l\��©L`�
mcª�G��Enbgch[��>[lj[ki]�������

H[eih`q��k[bk[\im[hh[z�]�l`g[hmce`�oikg[�ijcl[hcz�zbve[��ji�
fnrc]s[z�h[b][hc`�©e[kmch[�gck[ª��imekv][`m�c�_fz�jixmcec�li�
]`ks`hhi�hi]v`�j`klj`emc]v��J`k]vd�c�jie[�`_chlm]`hhvd�jk`�
q`_`hm�ijcl[hcz�jixmcr`lei^i�zbve[�³�f`elcec�knllecp�_npi]hvp
lmcpi]�³�h[�ilhi]`�l`g[hmcr`lecp�gi_`f`d��©Lgvlf�⇔ M`elmª��_[f
k`bnfwm[mv��jk`]ilpi_ztc`�]lzec`�iac_[hcz��K`rw�c_`m�i�ehc^`
L��@��Hcecmchid� ©Nlmh[z� h[ki_h[z� enfwmnk[� c� zbvei]i`� libh[�
hc`ª��Hcecmch[���������

�������L`g[hmce[��©h[c]h[zª��zbvei][z��e[kmch[�gck[

Fch^]clmcr`lec`� jihzmcz�� eimikvgc� gv� ij`kckn`g��³�©l`�
g[hmce[ª��©e[kmch[�gck[ª��hna_[ymlz�]�\if``�jkilmk[hhvp�eig�
g`hm[kczp�

L`g[hmce[�jk`_lm[]fz`m� li\id� im_`fwhi`�h[jk[]f`hc`� ]hnm�
kc� fch^]clmcec�� eimiki`�� e[e� xmi� z]lm]n`m�cb�h[b][hcz�� b[hzmi
ijcl[hc`g�l gv l f [ �k[bhvp�nki]h`d�zbve[��H[jkcg`k��_fz�ijc�
l[hcz�lgvlf[�lfi][� �cfc�i_hi^i�cb�bh[r`hcd�lfi][��h`i\pi_cgi
jk`a_`�]l`^i�nlm[hi]cmw�`^i�lir`m[`gilmw��p[k[em`khv`�_fz�h`^i
eihlmkneqcc�� `^i�jkili_cr`lec`�c�jk[^g[mcr`lec`� ili\`hhilmc
�`lfc�ihc�`lmw���`^i�eihhim[qcc� �`lfc�ihc�`lmw���`^i�jkch[_f`a�
hilmw�e�i_hign�cb�lmcfclmcr`lecp�k`^clmki]��`^i�g`lmi�]�lfi]ii\�
k[bi][m`fwhig�^h`b_`��[�m[ea`�`^i�lchihcgv��[hmihcgv��eih]`k�

�����������������������������������������������������
� Ilhi]hv`�m`h_`hqcc�jixmcec�G[h_`fwsm[g[�³�h`i_hibh[rhilmw��jki�

jnlec� jkcrchhi�lf`_lm]`hhvp� l]zb`d�� [g\c][f`hmhilmw�� lfiahv`� lgvlfi�
]v`�jilmki`hcz�c�m��_���lg��F`]ch�c�_k�������

��E[e� na`� img`r[filw�� h[s� li\lm]`hhvd� ijvm� jki`qcki][hcz� gi_`fc
©Lgvlf�⇔ M`elmª�h[�jixmcr`leny�f`elcen�G[h_`fwsm[g[�\vf�h`�lmifw�n_[r�
hvg��Xmi�i\uzlhz`mlz�m`g��rmi�oifwefikh[z�lir`m[`gilmw�i\f[_[`m�jkilmi�
mid�c�ji]mikz`gilmwy��\fcbeid�e�zbvei]id��rmi�a`�e[l[`mlz�jixmcr`lei^i�zbv�
e[�G[h_`fwsm[g[��h[lvt`hhi^i�lfiah`dscgc�mkij`cr`lecgc�jilmki`hcz�
gc��mi�ih�h`�ji__[`mlz�i_hibh[rhign�k[b\c`hcy�h[�f`elcr`lec`�onheqcc�
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lc]v� c� jkir�� �ji_ki\h``� lg�� Jk`_clfi]c`� Y��?��;jk`lzh[� e
HILL�������;jk`lzh�������

B_`lw�c�_[f``�k`rw� \n_`m�c_mc� mifwei� i� _]np� l`g[hmcr`lecp
seif[p��Jifwleid��k[\imv�;��=`a\cqeid��c�Gilei]leid��k[\imv
Y��?��;jk`lzh[��C��G��<i^nlf[]lei^i��G��Z��>fi]chleid�� @��=��Nkv�
lih� c�_k���� jileifwen� jihzmc`� ©h[c]hid� e[kmchid� gck[ª���[h^f�
©IRON�PRGHO�RI�WKH�ZRUOGª�\vfi�]vk[\im[hi�]hnmkc�xmcp�seif�

=�ilhi][hc`�zbvei]id� �h[c]hid��e[kmchv�gck[�\vfc�jifi�
a`hv�lf`_nytc`�jkchqcjv�

Jkchqcj�j`k]vd��]l`�]�zbve`�jk`_h[bh[r`hi�_fz�]vk[a`hcz
lgvlf[�³�c�f`elce[��c�^k[gg[mce[��c�jk[^g[mce[��L�q`fwy�ijk`�
_`f`hcz�c�oikg[fcb[qcc�xmi^i�lgvlf[�k[bk[\[mv][`mlz�`_chvd
l`g[hmcr`lecd� zbve�� cfc� zbve� jkcgcmc]i]��³�nhc]`kl[fwhvd�
_fz�fy\i^i�zbve[��;��=`a\cqe[z���mifwei�_fz�knllei^i�zbve[��Gi�
lei]le[z�l`g[hmcr`le[z�seif[��

Rmi�m[ei`�©jkcgcmc]vª"�=�l`g[hmce`�;hhv�=`a\cqeid�xmi�cbh[r[fwhi
b[_[hhvd�h[\ik�jkilm`dscp�lfi]��eimikv`� �]�c_`[f`��`lmw�]i�]l`p�zbv�
e[p��Jkc]`_`g�h[\ik�jkcgcmc]i]�ji�k[\im`�:LHU]ELFND������

z��mv��emi�mi��rmi�mi��xmim��mim�a`�l[gvd��WKH�VDPH���_][��]l`��ki_��NLQG�RI��

r[lmw��pim`mw��h`�pim`mw��^i]ikcmw��_ng[mw��bh[mw��_`f[mw��lfnr[mwlz��girw

�FDQ���`lfc�jk`_lm[]cmw��LI�LPDJLQH���pikiscd��jfipid��g`lmi��]k`gz��jilf`��_i��

h[_��ji_���DERYH��XQGHU����jipiacd�h[��OLNH���jimign�rmi�

=�Gilei]leid�l`g[hmcr`leid�seif`�h[\ik�c�lilm[]�jkcgcmc]i]�knllei^i
zbve[�³�xmi�b[_[r[��eimik[z�_ifah[�\vmw�k`s`h[�]�k`bnfwm[m`�jifhi^i
ijcl[hcz�f`elcec�ji�jkchqcjn�lmnj`hr[mi^i�mifei][hcz��lfiahv`�lfi][
mifenymlz�r`k`b�\if``�jkilmv`��\if``�jkilmv`�³�r`k`b� `t`�\if``�jki�
lmv`��c�m[ecg�i\k[big�cllf`_i][m`fw�jkcpi_cm�e�jkcgcmc][g� �lg��ji_�
ki\h``�;jk`lzh��������=�q`fig�[jkcikhvd�h[\ik�jkcgcmc]i]�ji�\ifw�
s`d�r[lmc�li]j[_[`m�l�h[\ikig�;��=`a\cqeid�

E[e� jie[bv][ym� ghi^irclf`hhv`� k[\imv� ji� l`g[hmce`�� zbve
jkcgcmc]i]� jib]ifz`m� ijclv][mw� jk[emcr`lec� ]l`� ]� `lm`lm]`h�
hig� zbve`�³�im� xf`g`hmi]� lfi][� _i�k`r`]vp� [emi]�c� _[a`� m`e�
lmi]��L[gc�ijcl[hcz�h[bv][ymlz�mifei][hczgc�

Jkchqcj� ]mikid��zbve�³�xmi�chm`^k[fwh[z� lclm`g[��=� liim�
]`mlm]cc�l�xmcg�jkchqcjig�`_chcqv�k[bhvp�zbvei]vp�nki]h`d
_ifahv�k[llg[mkc][mwlz�h`�jikibhw��[�]�l]i`d�]b[cgil]zbc�

Jkchqcj� mk`mcd�� ]� e[a_ig�zbve`� lnt`lm]n`m� l]i`� rf`h`hc`
gck[�c� l]id� ljili\�`^i� lgvlfi]id�ik^[hcb[qcc��Lrcm[`mlz��rmi
r[lmw�lgvlfi]��]vk[a[`gvp�]�zbve`��nhc]`kl[fwh[��_kn^[z�³�h[�



�� =]`_`hc`

qcih[fwhi�lj`qcocrh[��]�lngg`�ihc�_[ym�ili\i`�]�c_`hc`�gck[�
imfcr[yt``�i_ch�zbve�im�_kn^i^i��Xmim�jkchqcj�m[ea`�h[bv][�
`mlz�xmhiq`hmkcbgig�

Jkchqcj�r`m]`kmvd�³�[hmkijiq`hmkcrhilmw�zbve[�c��lf`_i�
][m`fwhi��zbvei]id�e[kmchv�gck[�³�ibh[r[`m��rmi�eihq`jmn[fc�
b[qcz�gck[�im]`r[`m�r`fi]`r`lecg�g`ke[g�c�r`fi]`r`leign�]il�
jkczmcy��m��`��fch^]clmce[�]`khnf[lw�e�m`bcln�Jkim[^ik[�©R`fi�
]`e�³�g`k[�]l`^iª��

?fz�m[ecp�ok[^g`hmi]�e[kmchv�gck[��e[e�©gckª��©jkilmk[hlm�
]iª�c� ©]k`gzª��]]i_cmlz�`t`�c�jzmvd�jkchqcj�³�x^iq`hmkcbg�
^i]ikztcd��cfc�h[\fy_[m`fw��gia`m�lm[hi]cmwlz�mireid�imlr`m[
]�jkilmk[hlm]`�c�]i�]k`g`hc�

M[ecg� i\k[big��h[c]h[z� e[kmch[� gck[�³�xmi� ijk`_`f`hh[z
eihq`jmn[fcb[qcz� _`dlm]cm`fwhilmc�� eimik[z� h[]zbv][`mlz� hi�
lcm`fzg�zbve[�]�e[r`lm]`�i\zb[m`fwhid��@`�ok[^g`hmv�³�©h[c]�
hv`ª�gck��jkilmk[hlm]i��]k`gz�³�_[f`ei�h`�m[e�h[c]hv��e[e�xmi
gia`m�jie[b[mwlz��Ihc�jk`_lm[]fzym�li\id�lfiahny�c�njikz_i�
r`hhny�lclm`gn��chi^_[�imlmiztny�im�mid��eimik[z�jkchzm[�]�h[�
s`d�enfwmnk`�

Jifhi`��b[eihr`hhi`�ijcl[hc`�knlleid�h[c]hid�e[kmchv�gc�
k[�jie[�rmi�ilm[`mlz�l]`kpb[_[r`d�_fz�knlclmcec��Jkilmk[hlm]i
c�]k`gz�e[e�ok[^g`hmv�h[c]hid��zbvei]id��e[kmchv�gck[�\vfc
ijcl[hv�h[�knlleig��[�m[ea`�[h^fizbvrhig�g[m`kc[f`�]�k[\im[p

;hhv�=`a\cqeid��:LHU]ELFND��$QQD��³
©6HPDQWLF�SULPLWLYHVª���������k[b_`fv�©7LPHª�c�©6SDFHª�
©/LQJXD� PHQWDOLVª� �������� k[b_`f� ©7HQVHV�� 7KH� 6HPDQWLFV� RI� *UDPPDU
&DWHJRULHVª�

©6HPDQWLFV�RI�*UDPPDUª��������

?a��F[dihb[��/\RQV��-RKQ��³
©6HPDQWLFVª�� YRO�� ,,� �������� k[b_`fv� ©6SDWLDO� H[SUHVVLRQVª�� ©7HQVH� DQG
GHLFWLF�WHPSRUDO�UHIHUHQFHª��©7HQVH�DV�D�PRGDOLW\ª��©$VSHFWª�

G��Z��>fi]chleid�³
©L`g[hmcr`lec`�mcjv�]c_i]vp�jkimc]ijilm[]f`hcdª��������
©M`ik`mcr`lec`� jki\f`gv� ]c_i�]k`g`hhid� l`g[hmcec� knllei^i� ^f[�
^if[ª��������

Y��?��;jk`lzh[�³
©?`delcl�]�f`elce`�c�^k[gg[mce`�c�h[c]h[z�gi_`fw�gck[ª��������

c�@��L��Zei]f`]id�³
©Ok[^g`hmv�knlleid�zbvei]id�e[kmchv�gck[ª��k[b_`f�©=k`gzª���������
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M[ea`�_fz�xmi^i�cllf`_i][hcz�h`g[fi][ahny�kifw�lv^k[fc�`a`�
^i_hv`� eiho`k`hqcc� ©Fi^cr`lecd� [h[fcb� zbve[ª� ji_� knei]i_�
lm]ig�H��?��;knmyhi]id��Chlmcmnm�zbveibh[hcz�K;H��Gile][��c
jilf`_nytc`�jn\fce[qcc�g[m`kc[fi]�xmcp�eiho`k`hqcd�

©Zbve�c�]k`gzª���������eiho`k`hqcz������^��
©Zbvec�jkilmk[hlm]ª���������eiho`k`hqcz������^��
©Zbvec�_ch[gcr`lei^i�gck[ª���������eiho`k`hqcz������^��
©L`g[hmce[�h[r[f[�c�eihq[ª��]�j`r[mc���eiho`k`hqcz������^�

=�e[r`lm]`�ljk[]irhi^i�g[m`kc[f[�jkc]f`e[fclw�lf`_nytc`�gi�
hi^k[occ�c�ljk[]irhcec�

*��1��/HHFK�©7RZDUGV�D�6HPDQWLF�'HVFULSWLRQ�RI�(QJOLVKª��������

G��=��=l`]ifi_i][�©Ljili\v�]vk[a`hcz�]k`g`hhvp�imhis`hcd�]�li]k`�
g`hhig�knlleig�zbve`ª��������

G��=��=l`]ifi_i][��@��Y��=f[_cgcklecd�©Ljili\v�]vk[a`hcz�jkilmk[h�
lm]`hhvp�imhis`hcd�]�li]k`g`hhig�knlleig�zbve`ª��������

=��=��Gikei]ech� ©Ijvm� c_`i^k[ocr`lei^i� ijcl[hcz� f`elcec� �[h[fcb
lfi]�li�bh[r`hc`g�]k`g`hc�]�knlleig�zbve`�ª��������

>��;��Bifimi][� ©Lchm[elcr`lecd� lfi][kw�� K`j`kmn[k� xf`g`hm[khvp� `_c�
hcq�knllei^i�lchm[elcl[ª��������

M`ikcz�onheqcih[fwhid�^k[gg[mcec��k[b_`fv� ©;lj`emn[fwhilmwª�� ©=k`�
g`hh[z�fie[fcbi][hhilmwª��©M[elclª���������

M`ikcz�onheqcih[fwhid�^k[gg[mcec��k[b_`f�©M`gjik[fwhilmwª���������c
h`eimikv`�_kn^c`�

Jileifwen�ijcl[hc`�mk`p�efyr`]vp�_fz�h[s`^i�cllf`_i][hcz
lfi]��[�cg`hhi�gck[��jkilmk[hlm][��]k`g`hc��l�l`g[hmcr`lecp�c�fi�
^cei�fch^]clmcr`lecp� jibcqcd� h`� ]vjifhzfilw�� mi� lj`qc[fwhi
_fz�xmi^i�cllf`_i][hcz�\vfc�ijcl[hv�

�� lfi][�gck��jkilmk[hlm]i��]k`gz�
�� eilgifi^cr`lec`� bh[r`hcz� lfi]� gck�� l]`m�� ]l`f`hh[z�� b`gfz� �gck�����

l]`m������b`gfz������]l`f`hh[z���c�]l`f`hh[z����

F`elcei^k[ocr`lec`�jikmk`mv�]l`p�xmcp�lfi]�_[ymlz�h[�oih`�li�
im]`mlm]nytcp�lfi]�l�xm[fihhid�l`g[hmceid�_kn^cp�`]kij`dlecp
zbvei]�� Xm[fihhvgc� _k`]h`^k`r`lecd�� f[mchlecd�� h`eimikv`
li]k`g`hhv`�kig[hlec`�c� ^`kg[hlec`�zbvec�_`f[ym�_][�o[emi�
k[��=i�j`k]vp��h[�xmc�zbvec�h[fiacf[�imj`r[mie�pikisi�k[b]c�
m[z�ocfiliocz��g`m[ocbce[��ihmifi^cz��^hil`ifi^cz���eimik[z�h[



�� =]`_`hc`

Knlc�c�]�Killcc�]jfimw�_i�;;�]��imlnmlm]i][f[�c�`_][�fc�gi^f[�b[�
j`r[mf`mwlz� ]� bh[r`hczp� lfi]�gck�� jkilmk[hlm]i�� ]k`gz��=i�]mi�
kvp��clmikcr`lec�]vs`j`k`rclf`hhv`�zbvec�]fczfc�h[�oikgc�
ki][hc`�cfc�hi]i`�jihzmcdhi`�h[jifh`hc`�q`fi^i�kz_[�eilgi�
fi^cr`lecp�lfi]�]�knlleig�zbve`�

=�b[efyr`hc`�xmi^i�k[b_`f[�ilm[`mlz�le[b[mw�h`leifwei�lfi]�i
g`mi_[p�� eimikv`�gv� b[cglm]i][fc� cb�Jifwleid� c�Gilei]leid
seif�_fz�ijcl[hcz�[]miklei^i�jixmcr`lei^i�zbve[�c�[]mikleid
�jixmcr`leid��e[kmchv�gck[��L`g[hmcr`leid�m`ikcc�;��=`a\cq�
eid�gv�lf`_n`g�jkc�ijcl[hcc�[]mikleid�eihq`jmn[fcb[qcc�_`d�
lm]cm`fwhilmc��Im�Gilei]leid� l`g[hmcr`leid�seifv�gv� \`k`g
l[gv`�i\tc`�jkchqcjv�ijk`_`f`hcz�lmknemnkv�ghi^ibh[rhilmc
lfi][� �lg�� Jk`_clfi]c`� Y��?��;jk`lzh[� e� HILL������� ;jk`�
lzh��������=� liim]`mlm]cc� l� mk[_cqczgc�Gilei]leid� l`g[hmcr`�
leid�seifv�lfi]i�]�i_hig�bh[r`hcc�gv�h[bv][`g�f`el`gid�

H[eih`q��gv� nrfc�ijvm�i\`cp�seif� ]� mifei][hcc� bh[r`hcd
lfi]�c�^k[gg[mcr`lecp�`_chcq��©lmnj`hr[mi^iª��Gilei]le[z�sei�
f[�� lg�� m[ea`�MEL�� c� h[� ilhi]`� b[k[h``� b[_[hhvp� jkcgcmc]i]
�Jifwle[z�seif[���Mifei][hcz�lfi]��]vjifh`hhv`�]�xmid�ehc^`�
lmk`gzmlz� e� g[elcg[fwhid� jkilmim`� c� ]vjifhzymlz� h[� zbve`�
jkc\fca`hhig�e�zbven�jkcgcmc]i]�

�������;]mikle[z��jixmcr`le[z��e[kmch[�gck[

M`ik`mcr`lec� []mikle[z� e[kmch[� gck[�³�xmi� gck�� eimikvd
k[lj[_[`mlz�h[�imhilcm`fwhi�b[gehnmv`�]�l`\`�`_chlm][��cfc�e[�
m`^ikcc��lg��Ofik`hlecd�����������h[rch[z�im�]`t`d�c�eihr[z�b[�
eih[gc� jkcki_v�� Hi� jileifwen� e[kmch[� gck[� G[h_`fwsm[g[
h[g�h`�_[h[�]� ^imi]ig�]c_`��mi�gv�c_`g�h`�jnm`g�``�[h[fcb[�c
k[lrf`h`hcz��[�jnm`g�lchm`b[�c�h[rch[`g�l�im_`fwhvp�ok[^g`h�
mi]��E[ecp�cg`hhi�ok[^g`hmi]"�Ilhi]ijif[^[ytcp��onh_[g`h�
m[fwhvp�³�©gck[ª�� ©jkilmk[hlm][ª� c� ©]k`g`hcª�� Jifnrc]� ]l`
ok[^g`hmv�c�lfiac]�cp�]�ijk`_`f`hhig�jikz_e`��[�g[h_`fwsm[�
gi]lecd�jikz_ie�_ilm[mirhi�lfia`h��jimign�rmi�]�`^i�ilhi]`�f`�
acm�c`k[kpcz���gv�c�jifnrcg�jixmcr`leny�e[kmchn�gck[�G[h�
_`fwsm[g[�

Jkc� kn\kce[qcc� e[kmchv� gck[�G[h_`fwsm[g[�� rwz� jixbcz
_[`m�i\k[b`q�q`filmhid�c�b[eihr`hhid�eilgifi^cc��hce[e�h`fwbz
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gchi][mw�lf`_nytcp�ok[^g`hmi]��©gck�gckib_[hc`ª��©jkilmk[h�
lm]iª��©]k`gzª��©]`tcª��©r`fi]`eª��©li\vmczª�

H[l�\n_`m�chm`k`li][mw�c�jihzmcdhi`�jif`��c�`^i�]`k\[fcb[�
qcz��;]mikle[z� �jixmcr`le[z��e[kmch[�gck[�]�mig�]c_`��e[e�ih[
\n_`m�jk`_lm[]f`h[�]�xmid�ehc^`��b[cglm]n`m�ghi^i`�im�h[c]hid
�zbvei]id��e[kmchv�gck[��=�r[lmhilmc��e[a_vd�``�ok[^g`hm�³�xmi
c�m`g[mcr`le[z�ef[llcoce[qcz�zbvei]i^i�g[m`kc[f[��c�`^i�ji_�
ki\hi`�ijcl[hc`��c�mifei][hc`�efyr`]vp�lfi]��Hi�jkc�xmig�g`�
a_n�©h[c]hidª�e[kmchid�gck[�c�[]mikleid�`lmw�i_hi�lnt`lm]`h�
hi`�imfcrc`��;]mikle[z�e[kmch[�gck[�³�xmi� ]mikcrh[z�eihq`j�
mn[fcb[qcz�gck[� ]vk[lm[yt[z� ]� mig� rclf`� cb� j`k]crhid� eih�
q`jmn[fcb[qcc� �m��`�� h[c]hi�zbvei]id��� H`� l`ek`m�� rmi� e[a_i`
fcm`k[mnkhi`�jieif`hc`�c�e[a_vd�\ifwsid�jixm�jkcpi_zm��o[e�
mcr`lec��l�li]`ks`hhi�hi]vgc�]b^fz_[gc�h[�gck��xmi�bh[rcm��rmi
e[a_vd�k[b�zbve�jkcljil[\fc][`mlz�_fz�]vk[a`hcz�hi]vp�lgv�
lfi]��@lfc� [_`e][mhvp� zbvei]vp� lk`_lm]� _fz� hi]i^i�gckiitn�
t`hcz�]�h`g�h`�h[pi_cmlz��mi�hi]v`�zbvei]v`�`_chcqv�cfc�li�
rchzymlz�ji�lnt`lm]nytcg�]�zbve`�gi_`fzg��cfc�lib_[ymlz�e[e
e[fwec�ji�i\k[bqn�_kn^cp�zbvei]��cfc�a`�]vk[a[ymlz�]�mkij[p
c�j`kcok[b[p��Xmi�c�`lmw�]mikcrh[z�eihq`jmn[fcb[qcz�gck[�

�����©JIXMCR@LE;Zª�E;KMCH;�GCK;�G;H?@FWSM;G;�

@@�FCH>=CLMCR@LEC@��FCM@K;MNKI=@?R@LEC@�

ENFWMNKIFI>CR@LEC@�C�LM;MCLMCR@LEC@�ILHI=;HCZ

�������Fch^]clmcr`lec`�ilhi][hcz

E[e� na`� img`r[filw�� jkc� jilmki`hcc� jixmcr`leid� e[kmchv
gck[�G[h_`fwsm[g[�\n_`m�jki]i_cmwlz�r`me[z�ikc`hm[qcz�h[�l`�
g[hmcen��l`g[hmcr`lec`�ef[llcoce[qcc��l`g[hmcr`lei`�ijcl[hc`
c�mifei][hcz��Rmi�_[`m�m[e[z�l`g[hmcr`le[z�h[jk[]f`hhilmw�_fz
h[s`^i�cllf`_i][hcz"

=i�j`k]vp�� mifwei�]�k[ge[p� l`g[hmcec�h[sc� mkc�e[m`^ikcc�
©gckª�� ©jkilmk[hlm]iª�c� ©]k`gzª��gi^nm�k[llg[mkc][mwlz�e[e� l[�
gilmizm`fwhv`�i\f[lmc��]efyr[ytc`�]�l`\z�k[bhinki]h`]v`�xf`�
g`hmv�zbve[� �]ljighcg�]mikid�jkchqcj�l`g[hmcec��chm`^k[fw�
hilmw��� ��������;�xmi�bh[rcm��rmi�n�©gck[ª��©jkilmk[hlm][ª�c�©]k`�
g`hcª�� mk`p� e[m`^ikcd�� `lmw� l]id� lfi][kw� c� l]id� _`delcl� �m��`�
zbvei]v`�g`p[hcbgv�liimh`l`hcz�lfi][�cfc�]vle[bv][hcz�l�k`�
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[fwhilmwy��l�mireid�imlr`m[���n�©jkilmk[hlm][ª�c�©]k`g`hcª�³�l]iz
gikoifi^cz� c� l]id� lchm[elcl� �`lm`lm]`hhi�� ©]k`gzª� ]� \ifws`d
lm`j`hc�^k[gg[mce[fcbi][hi��r`g�©jkilmk[hlm]iª��pimz�c�n�©jki�
lmk[hlm][ª�`lmw�l]i`�^k[gg[mcr`lei`�]vk[a`hc`��h[jkcg`k�l]ic
j[_`ac�c�l]ic�lchm[elcr`lec`�eihlmkneqcc���M`g� l[gvg� l`g[h�
mce[�im]`r[`m�m[eign�mk`\i][hcy��jk`_uz]fz`gign�e�[]mikleid
e[kmch`�gck[��e[e�jifhim[�ip][mv][`gi^i�g[m`kc[f[�

=i�]mikvp�� l`g[hmce[� jib]ifz`m� jkilf`_cmw�� e[e� h[� ilhi][�
hcc�j`k]crhid��zbvei]id��eihq`jmn[fcb[qcc�gck[��oikgckn`mlz
]mikcrh[z�� []mikle[z��Jixmign� e[a_ign� ©fch^]ijixmcr`leignª
k[b_`fn�� \n_w� mi� ijcl[hc`� ^knjjv� lfi]�� im_`fwhi^i� lfi][� cfc
^k[gg[mcec�� \n_`m� jk`_s`lm]i][mw� fch^]clmcr`lei`� imlmnjf`�
hc`��jk`_f[^[yt``�chm`kjk`m[qcy�xmi^i�a`�z]f`hcz�]�knlleig
zbve`��Jijnmhi�img`mcg��rmi�l[g�jkchqcj�k[llgimk`hcz�jixmc�
r`lei^i� zbve[� h[� oih`� hikg[mc]hi^i� fcm`k[mnkhi^i� zbve[� gv
jifnrcfc�im�I��>��K`]bchid�

C�]�mk`mwcp��l`g[hmce[�][ah[�_fz�h[l�`t`�c�ji�enfwmnkifi^cr`�
lecg�jkcrch[g��H`fwbz�h`�li^f[lcmwlz�l�;��=`a\cqeid�]�mig��rmi
]b^fz_�h[�gck�fy\i^i�r`fi]`e[��_[a`�c�cllf`_i][m`fz��enfwmnkhi
i\nlfi]f`h� �:LHU]ELFND������������ L`g[hmce[�� k[lef[_v][yt[z
bh[r`hc`�lfi][�h[�[mig[khv`�lilm[]fzytc`�³�jkcgcmc]v�³�ji�
b]ifz`m� ]vdmc� b[� jk`_`fv� _[hhi^i� zbve[�� _[hhid� enfwmnkv� c
_[hhid�eiff`emc]hid�jlcpifi^cc��m��`��k[lpiacp�jk`_lm[]f`hcd��
Gv�hcr`^i�h`�jidg`g�]�G[h_`fwsm[g`��`lfc�h[�`^i�jkilmk[hlm]i
c� ]k`gz�gv� \n_`g� k[ljkilmk[hzmw� k[lpiac`� jk`_lm[]f`hcz�� ji�
r`kjhnmv`�cb�m`ikcc�imhilcm`fwhilmc��i�jkilmk[hlm]`�e[e�i�©mk`p
cbg`k`hczpª�c�i�]k`g`hc�³�e[e�i�©r`m]`kmigª��@t`�k[b�ji_r`ke�
h`g��rmi�cg`hhi� l`g[hmce[��jk`_ilm[]fzyt[z�jkilmid�c�_ilmnj�
hvd�g`m[zbve��jib]ifz`m�ijclv][mw�c_cif`em�l�gchcgngig�cle[�
a`hcd�c�\`b�jkc]h`l`hcz�rna_vp�jixmn�jk`_lm[]f`hcd�c�lgvlfi]�

�������Lm[mclmcr`lec`�ilhi][hcz

B[eihig`k`h� ]ijkil�³�e[ec`� e[m`^ikcc� ]v_`f`hv� ]� jixbcc
G[h_`fwsm[g[��[�e[ec`��h[jkimc]��h[pi_zmlz� ©]�m`hcª"�H[�h`^i
jigia`m� im]`mcmw� lm[mclmce[��Ji_lr`mv� ]vjifhzfclw� ]knrhny
ji�cb_[hcy�

Ilcj�G[h_`fwsm[g��Lirch`hcz��=� ��m��G���Pn_ia`lm]`hh[z� fcm`k[mnk[�
������M����
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K[llg[mkc][flz�]`lw�eikjnl�jixmcr`lecp�m`elmi]�G[h_`fwsm[g[
�clefyr[z�snmirhv`�c�_`mlec`���M[ea`�_fz�lk[]h`hcz�jkc]f`e[�
fclw�qcm[mv�cb�jkibv�G[h_`fwsm[g[��ji� ,,� mign� mi^i�a`�cb_[�
hcz�

=l`� lm[mclmcr`lec`� ji_lr`mv� _[ymlz� ]� jkiq`hmhig� imhis`�
hcc�im�i\t`^i�eifcr`lm][�lmcpim]ikhvp�lmkie�

I��X��G[h_`fwsm[g�³�������

Ji_lr`mv�jkc]i_zmlz� ]� ekn^fvp� lei\e[p��h[jkcg`k�³���������c
cp�hnahi�jkircmv][mw�m[e��i_hi�njimk`\f`hc`�h[����lmkie�

Jk[]ig`k`h�c�_kn^id�]ijkil�³�\vf�fc�G[h_`fwsm[g�ikc^c�
h[f`h�]�j`k`_[r`� ©gck[ª�� ©jkilmk[hlm][ª�� ©]k`g`hcª�cfc� lf`_i�
][f�jixmcr`leid�mk[_cqcc"�?fz�im]`m[�h[�xmim�]ijkil�\vfc�]v�
jifh`hv��m[ea`�]knrhny��ji_lr`mv�ji�_kn^cg�c_cif`em[g�

;��L��Jnsech[��fckce[��³��������lmkie��ji�cb_[hcy�Jnsech�������
O��C��Mymr`][�³��������ji�eiheik_[hln�%LORNXU�������
;��;��<fie[� �fckce[� c� jixgv� ©Lifi]wchvd� l[_ª� c� ©Hirh[z� oc[fe[ª��³

��������<fie�������
H��L��>ngcf`][��fckce[��³��������>ngcf`]�������
;��;��;pg[mi]id��fckce[�c�jixgv��³��������;pg[mi][�������

=� h`eimikvp� lfnr[zp� jkc]f`e[fclw� ji_lr`mv� c� ji� c_cif`em[g
G��Y��F`kgihmi][�c�;��;��O`m[�

�������Fcm`k[mnki]`_r`lec`�ilhi][hcz

;]mikle[z��jixmcr`le[z��e[kmch[�gck[�]�c_`[f`�jk`_jif[^[`m
`_chlm]i�lmizt`^i�b[�h`d�libh[hcz��`_chlm]i�zbvei]id�fcrhilmc
c�h`cbg`hhilmw�cfc��ji� ek[dh`d�g`k`�� lm[\cfwhilmw� zbvei]i^i
oih[�� =�_`dlm]cm`fwhilmc� ^i]ikcmw� i� `_chlm]`� giahi� mifwei
jkcg`hcm`fwhi� e� zbvei]id� fcrhilmc��m��`�� giahi� nm]`ka_[mw�
rmi�h[�]l`p�m`elm[p�G[h_`fwsm[g[�f`acm�j`r[mw�`^i�l[gi\vmhi^i
lmcfz��I�`_chlm]`� libh[hcz�� lmizt`^i� b[� m`elm[gc�G[h_`fwsm[�
g[��gv�ln_cmw�h`�\`k`glz����Rmi�a`�e[l[`mlz�`_chlm][�zbvei]i^i
�����������������������������������������������������

��=�fcm`k[mnki]`_`hcc�`lmw�q`fv`�h[jk[]f`hcz��jkchcg[ytc`�e[e�_[h�
hilmw�c�`_chlm]i�[]miklei^i�libh[hcz��c�`_chlm]i�c�h`cbg`hhilmw�zbvei]id
fcrhilmc� �©r`fi]`e�³�xmi� lmcfwª���Hi� h`fwbz� h`� img`mcmw� [hmchigcrhilmw
m[ei^i�ji_pi_[��G[h_`fwsm[g�lcg]ifclm�c�jib_hcd�G[h_`fwsm[g�³�xmi�i_�
hi�c� mi�a`� libh[hc`"�;�Enbgch� xjipc� ©jk`ek[lhid� zlhilmcª��h[jcl[]scd
©;f`el[h_kcdlec`�j`lhcª��c�jib_hcd�Enbgch��h[jcl[]scd� ji�^hilmcr`lec
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oih[��mi�ih�e[e�k[b�g`hzflz��J`k`g`hv�eilhnfclw�]�j`k]ny�ir`�
k`_w�zbvei]i^i�nbnl[�³�c�jixbcz�G[h_`fwsm[g[�b[j`r[mf`f[�h`�
eimikv`�cb� m[ecp�j`k`g`h�� ©Li]`mlecd�cfc�hi]izbi]lecdª� nbnl
b[j`r[mf`h�e[e�]�z]hi�ckihcrhvp�eihm`elm[p�]vlg`c][ytcp�nl�
k`_h`hhi^i�r`fi]`e[�

Jik[�][g�bh[mw��z�mia`�li]k`g`hhce����Z�r`fi]`e�xjipc�Gile]is]`z�������H[�

^f`d�eigligifwleid�zr`dec���C�]nbi]leid�j`lhc�h[^f`d����Jkcl`]scp�h[�seifw�

hid�le[g`de`���Nrcmw�t`\`m[mw�j[f[r`d������

m[e�c�]�l`kw`bhvp��hnahvp�G[h_`fwsm[gn�_fz�mi^i��rmi\v�lm[mw
jihzmhvg�h[ki_hvg�g[ll[g�

Mkn_i_`hw� b`gfc� bh[eigid���Z�b[jighcf� h[]l`^_[����=iki\w`]lei^i� k[deig[� h`

b[\n_n�hcei^_[�������lg��m[ea`�]�xmid�l]zbc�©Jclwgi�mi]��Eirchnª�

Ekig`�mi^i��jixbcz�G[h_`fwsm[g[����p�^^��itnmcf[�lcfwhi`�©]fc�
][hc`ª�k[b^i]ikhid��jfit[_hid�lmcpcc��m��`��lfi]�c�eihlmkneqcd
li�lhca`hhid�lmcfclmceid��cfc��e[e�i\�xmig�le[b[f�l[g�G[h_`fw�
sm[g��zbve[�mk[g][dhid�j`k`\k[hec�

>rchi]hce@�Eig[h_cki][hhvd�³�g[mw�m]iy�m[e��³���<`b�ji_ikiahid�]�[k�

gzhlec`� lm`jc� ������ >k`ec� l\ih_cfc�@f`hn���Ji� ]ifh[g� ������ Rnk�� h`� jki�

lcmw��h`�a[fi][mwlz��Qvq��������S[lmw�e�jiki^n�〈«〉�������Jilf[mw�p[h_kn

e�mng[hn��e�\`ln��e�fz_n������c�m��_�

Cbg`h`hcz�zbvei]id� lcmn[qcc�h[r��³�l`k��PP�]���e� lr[lmwy�� b[�
j`r[mf`fc� h`eimikv`� fch^]clmcr`lec`� mkn_v�� ]� rclf`� eimikvp
©Mifei]vd� lfi][kw� knllei^i� zbve[ª� ji_� k`_�� ?��H��Ns[ei][
�����³������

H[�m`elmv� G[h_`fwsm[g[� jki`qcknymlz� h`� mifwei� k[bhv`
zbvei]v`�lcmn[qcc��hi�c�rclmi�fcm`k[mnkhv`�j`k`g`hv��E[a_i`
hi]i`�fcm`k[mnkhi`�jieif`hc`�³�xmi�g[hco`lm[qcz�hi]vp�c_`d�
hi]v`�enfwmnkhv`�ei_v��hi]vd� lfi][kw��H[�]`e�G[h_`fwsm[g[
]vj[fi�h`leifwei�fcm`k[mnkhvp�lg`h��ih�b[lm[f�xjipn�H[_lih[�
l[g�\vf�nr[lmhceig�fcm`k[mnkhi^i�_]ca`hcz�lcg]ifclmi]��]g`�
lm`�l�>ngcf`]vg�c�;pg[mi]id�lib_[f�i_hi�cb�jilmlcg]ifclmlecp
h[jk[]f`hcd�³�[eg`cbg��=������^��G[h_`fwsm[g�]vjnle[`m�l\ik�
hce�lm[m`d�©I�jixbccª��^_`�e[e�k[b�c�ijclv][`m�]`lw�jixmcr`lecd

�������������������������������������������������������������������������������������������������������������������
m`ghvd�qcef� ©Lioczª�cfc� ©b[nghnyª� ©Oik`fw�k[b\c][`m�f`_ª"�;�Q]`m[`][
gilei]lei^i�j`kci_[��l� ©jkibk[rhvgcª�lmcp[gc��c�Q]`m[`][�j`kci_[�xgc^�
k[qcc�l�©b[nghvgcª�jixg[gc"
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oih� �ili\`hhi� lcg]ifcbg�� [eg`cbg�� onmnkcbg�� [� m[ea`� cg[ac�
hcbg���Jilf`�k`]ifyqcc�h[� `^i� ^f[b[p�sfi�k[b]cmc`� li]`mleid
jixbcc�c�G[h_`fwsm[g�mi�im_[fzflz�c�img`a`]v][flz�im�h``��mi
jkc\fca[flz�e�h`d��h[jighcg��rmi�ih�\vf�[]mikig�©〈I_v〉ª�Lm[�
fchn���Ilhi]hvgc�]`p[gc�]� m]ikr`lm]`�G[h_`fwsm[g[� ljk[]`_�
fc]i�lrcm[ymlz�lcg]ifclmle[z�jixbcz� �_i������^���c�[eg`clmcr`�
le[z� �����³����� ^^����Im� xmcp� ]`p� ]� m]ikr`lm]`�G[h_`fwsm[g[
gv�c�\n_`g�]`lmc�imlr`m�

=�jixbcc�G[h_`fwsm[g[�f`^ei�l`\z�i\h[knac][ym�_]`�k[bhv`
gi_`fc�gck[��e[a_[z�li�l]icgc�fcm`k[mnkhvgc�eikhzgc��Ir`hw
nlfi]hi�cp�giahi� i\ibh[rcmw� m[e�� k[hhzz�� ©lcg]ifclmle[zª�� c
©ilhi]h[zª��[eg`clmcr`le[z�c�jilm[eg`clmcr`le[z������³�����^^�
�li� ©lm[fchleidª�h[�j`kco`kcc���Jileifwen�q`filmh[z�c� b[eih�
r`hh[z�eilgifi^cz�]vlmk[c][`mlz�mifwei�]�ilhi]hid�gi_`fc��mi
ih[�mi�c� \n_`m� jk`_g`mig� k`eihlmkneqcc�� ©Lcg]ifclmle[zª�gi�
_`fw�][ah[�_fz�h[l�m`g��rmi�]�h`d�h[g`r[`mlz�oikgcki][hc`�il�
hi]hid��jkc�lk[]h`hcc�_]np�gi_`f`d�pikisi�]c_hi��im�r`^i�G[h�
_`fwsm[g�imm[fec][`mlz��[�rmi�G[h_`fwsm[g�jki_ifa[`m�c�k[b]c�
][`m��Lcg]ifclmle[z�gi_`fw�]illm[h[]fc][`mlz�ji�k[hhcg� lmcpi�
m]ik`hczg��h`�]efyr`hhvg�G[h_`fwsm[gig�]�l\��©E[g`hwª��[�m[e�
a`�ji�l[gvg�j`k]vg�lmcpim]ik`hczg�cb�l\��©E[g`hwª��_i������^���

Im�ilhi]hid� gi_`fc� h`i\pi_cgi� im_`fcmw� m`elmv�� h[jcl[h�
hv`�]�e[eid�mi�lm`j`hc�ji_�]fczhc`g�i\lmizm`fwlm]��³�©Lm[hlvª
�����c������^^��� ©〈I_n〉ª� �Lm[fchn�� �����^��c�h`eimikv`�jkcf`a[�
tc`�e�©〈I_`〉ª�lmcpim]ik`hcz��=i�]l`p�xmcp�lmcpim]ik`hczp�gcki�
b_[hc`�j`k`lmk[c][`mlz�]�liim]`mlm]cc�l�jkchzmvgc�]�li]`mleid
fcm`k[mnk`�hikg[gc��jkcr`g� m[e�� rmi�Lm[fch� ie[bv][`mlz�q`h�
mkig�gck[��Jkc�lk[]h`hcc�xmcp�m`elmi]�l�ilhi]hid�gi_`fwy�]c_�
hi��rmy�G[h_`fwsm[g�j`k`_`fv][`m�]�l]i`g�gckib_[hcc��lf`_nz
ili\`hhilmzg�p][f`\hid�li]`mleid�i_v��[�rmy�ilm[]fz`m�h`mkihn�
mvg��Jkcg`hcm`fwhi� e�h[s`d� m`g`� ©lm[fchlec`ª� m`elmv�giahi
lrcm[mw�g[k^ch[fwhvgc��ji_ki\h``�lg��� �����

@t`�i_ch�ekn^� ]fczhcd�� imk[bc]scdlz�h[�gcki]ibbk`hcc�c
zbve`�G[h_`fwsm[g[��hi�h`�m[e�lcfwhi��e[e�lg`h[�lcg]ifclmleid
j[k[_c^gv� h[� [eg`clmcr`leny�� \vf� l]zb[h� l� `^i� n]f`r`hczgc
k[bhvgc�`]kij`dlecgc�enfwmnk[gc��H[jighcg�fcsw�h`leifwei�
Ok[hqcz�xjipc�=cdih[��Xff[_[��[hmcrhvd�c�j[jlecd�Kcg��Cm[�
fcz�?[hm`�c�J`mk[kec��;kcilmi�c�M[lli��>`kg[hcz�xjipc�kig[h�
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mcbg[�c�>`m`�c�m��_��Enfwmnk[�]pi_cm�]�jixbcy�G[h_`fwsm[g[�h`
mifwei� ]� e[r`lm]`� i\t`^i� oih[�� hi� c� ]� e[r`lm]`� ji_m`elmi]�
H[�cbnr`hcc�ji_m`elmi]�e[e�k[b�c�lfiacfilw�i_hi�cb�l[gvp�j`k�
]vp� c� l[gvp� jijnfzkhvp� h[jk[]f`hcd� ]� g[h_`fwsm[gi]`_`�
hcc�³�chm`km`elmn[fwhi`�

M[ecg�i\k[big�� e[kmch[�gck[�G[h_`fwsm[g[� \n_`m�k[llg[m�
kc][mwlz�h`�cbifcki][hhi�im�enfwmnkv��hi�h[�``�oih`�

Jkc� jilmki`hcc� e[kmchv� gck[� m[ei^i� jixm[�� e[e�G[h_`fw�
sm[g��_ifahv�\vmw�i^i]ik`hv�im_`fwhi�i\k[t`hc`�e�chm`km`e�
lmn�c� ©^fn\ch[�rm`hczª��@lfc�jixbcz�³�h`�k[b�c�h[]l`^_[�b[_[h�
hvd�lgvlf��[��ji�]vk[a`hcy�G[h_`fwsm[g[��©cljifhzyt``�ji�
hcg[hc`ª��mi�n�e[kmchv�gck[�_ifa`h�\vmw�c�l]id�i\k[b�rcm[m`�
fz��Xmi�gia`m�\vmw�e[e�lk`_h`lm[mclmcr`lecd�rcm[m`fw����rcm[y�
tcd� ©g`feiª��m[e�c�ocfifi^�eigg`hm[mik��rcm[ytcd� ©^fn\ieiª�
=hcg[hc`�ocfifi^[��`lm`lm]`hhi��jkc]f`enm�]l`�gvlfcgv`�eih�
m`elmv�c�ji_m`elmv�lmcpim]ik`hcz��miheilmc��e[l[ytc`lz�ji_[�
rc�g[m`kc[f[��lmknemnk[�m`elm[�c�m��_��Lk`_h`lm[mclmcr`lecd�rc�
m[m`fw� leik``� ]l`^i� n_i]f`m]ikcmlz� li_`ka[m`fwhid� �c� xgiqci�
h[fwhid�� lmikihid� jixbcc�� @_][� fc� xmc� _][� jkchqcj[� rm`hcz
giahi�jkcgckcmw�g`a_n�li\id�c�h[dmc�bifimny�l`k`_chn��i_h[�
ei��rmi\v�cb\`a[mw�ek[dhilm`d��gv�\n_`g�ijck[mwlz�h[�©ng`k`h�
hi�ocfifi^cr`lei`ª��cfc�ng`k`hhi�^fn\iei`��rm`hc`��Xmi�ibh[r[�
`m�� rmi� jkc� [h[fcb`� zbvei]i^i� g[m`kc[f[� \n_nm� nrcmv][mwlz
fcsw�m`�ji_m`elmv��eimikv`�]pi_zm�]�lmknemnkn�m`elm[�c�\`b�ei�
mikvp�knscmlz�l]zbhilmw�lmcpim]ik`hcd�

�������Enfwmnkifi^cr`lec`�ilhi][hcz

G[h_`fwsm[g�³�h`�mifwei�©jixm�lgvlfi]ceª��hi�c�jixm�enfw�
mnkv��Jixmign�h[�`^i�jixbcy��`^i�jixmcr`lecd�zbve�gi^nm�\vmw
ljki`qcki][hv�`t`�c�enfwmnkhv`�[kp`mcjv��Xmi�]�j`k]ny�ir`�
k`_w�e[l[`mlz�mi^i�jihcg[hcz� ©gck[ª�� ©jkilmk[hlm][ª�c� ©]k`g`�
hcª��eimiki`�\vfi�]vk[\im[hi�]�`]kij`dleid�enfwmnk`� �ji_ki\�
h``�lg������������������c������

�����������������������������������������������������
��;h[fi^crhvd� ji_pi_� gv� i\h[knacfc� ]� k[hhcp� k[bk[\ime[p� gi_`fc

©M`g[�⇔�M`elmª� ;��E��Aifei]lei^i� c� Y��E��T`^fi][� �6KFKHJORY�� =KRONRY�
VN\�����������Aifei]lecd��T`^fi]�������
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�������Im�jixmcr`lecp�m`elmi]�³�e�jixmcr`leign�zbven

=�xmig�k[b_`f`�\n_`m�cbfia`h[�eihek`mh[z�jki^k[gg[�j`k`�
pi_[�im�m`elmi]�jixm[�³�e�zbvei]ign�g[m`kc[fn�c�im�zbvei]i^i
g[m`kc[f[�³�e�^imi]ign�ok[^g`hmn�e[kmchv�gck[�

H[� j ` k ] i g�� j i _ ^ i m i ] c m ` f w h i g� x m [ j ` � cb� jixmcr`�
lecp�m`elmi]�]v\ck[ymlz�m`�zbvei]v`�lk`_lm][��eimikv`�ji_]i�
_zmlz�ji_�h[sc�mkc�e[m`^ikcc��c�ji_lrcmv][`mlz�r[lmimhilmw�e[�
a_i^i�cb�hcp�

?fz�e[m`^ikcc� ©gckª�³�xmi�lfi][�gck�c�`^i�lchihcgv��lfi][��h[bv�
][ytc`� l[gv`� i\tc`� lilm[]fzytc`�gck[�³�h`\i�� b`gfz�� ]ib_np�c�h[b][�
hcz�l]`mcf�³�lifhq`��fnh[��b]`b_[�

?fz� e[m`^ikcc� ©jkilmk[hlm]iª�³�]lz� jkilmk[hlm]`hh[z� f`elce[
�]efyr[z� jk`_fi^c��� jkilmk[hlm]`hhv`�g`m[oikv�� [� m[ea`� jk`_fiahi�
j[_`ahv`�eihlmkneqcc�

?fz� e[m`^ikcc� ©]k`gzª�³�]lz� ]k`g`hhiz� f`elce[� �]efyr[z�jk`_fi�
^c���jk`_fiahv`�c�jk`_fiahi�j[_`ahv`�eigjf`elv��]k`g`hh�v`�g`m[oi�
kv�� lchm[elcr`lec`� ]k`g`h[� �]k`g`h[� ]� jk`_fia`hcc��� [lj`emn[fwhi`
]k`gz�^f[^if[� �ji�ef[llcoce[qcc�B��=`h_f`k[�m[ecgc�]k`g`h[gc�lrcm[�
ymlz�cljifh`hcz��_ilmca`hcz��_`zm`fwhilmc�c�lilmizhcz��c�lchm[elcr`�
lec`�eihlmkneqcc�

=�k`bnfwm[m`� jifnr[mlz� mkc� l`g[hmcr`lecp� ^h`b_[� jixmcr`lei^i
zbve[�G[h_`fwsm[g[��Jkc� xmig� ]l`� zbvei]v`� `_chcqv� ]� hcp
_ifahv�\vmw�k[bfia`hv�h[�gchcg[fwhv`�lilm[]fzytc`�

Xmi�bh[rcm��rmi�ghi^ibh[rhi`�lfi]i�_ifahi�\vmw�k[b\cmi�h[�bh[r`hcz�
cfc��rmi� mi�a`��h[�f`el`gv��?fz�efyr`]vp�ghi^ibh[rhvp� lfi]�e[a_id
f`el`g`�\n_`m�jkcl]i`h�qcoki]id�ch_`el��h[jkcg`k��]ib_np���hnahi�jki�
rcmv][mw�e[e�]ib_np�]�j`k]ig�bh[r`hcc��ji_ki\h``�lg��� �������

?[f``��^k[gg`gv��oikgv��]k`g`hc�^f[^if[�³�m��`��m[e�h[bv][`gv`�©jki�
s`_s``ª�� ©h[lmizt``ª� c� ©\n_nt``ª�³�_ifahv� \vmw� k[b\cmv� h[� \if``
jkilmv`�`_chcqv��>f[^ifwhv`�c�h`^f[^ifwhv`�ljili\v�j`k`_[rc�]k`g`�
hc�]�jk`_fia`hcc�h[bv][ymlz� lchm[elcr`lecgc�]k`g`h[gc�c� [h[fcbc�
knymlz�li^f[lhi�jk`_f[^[`gid�h[gc�ef[llcoce[qcc� �ji_ki\h``�lg��k[b�
_`f�©Jixmcr`le[z�^k[gg[mce[�]k`g`hcª��� �������

Lf`_nytc`�s[^c�³�xmi� lm[mclmcr`lec`� ji_lr`mv� li\k[hhvp
c� k[lef[llcocqcki][hhvp� `_chcq� c� jilf`_nytcd� l`g[hmcr`�
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lecd�[h[fcb��=�k`bnfwm[m`�e[a_[z�zbvei][z�`_chcq[�jifnr[`m�l`�
g[hmcr`lecd�©zkfvrieª�³�ijk`_`f`hhvd�jkilmk[hlm]`hhvd�cfc
]k`g`hhid�lgvlf�

H[� ] m i k i g� x m [ j ` �gv�njikz_irc][`g�e[a_vd�cb�ok[^g`h�
mi]��jkcr`g� m[e��rmi\v�jkc\fcbcmwlz� `t`�h[�i_ch�s[^�e�jk`_�
lm[]f`hczg�G[h_`fwsm[g[��Lib_[hc`� m`g[mcr`lei^i� r[lmimhi^i
m`b[nknl[� _fz� e[a_id� e[m`^ikcc� �[� m[ea`� m[\fcq� ©Lchm[elcr`�
lec`�]k`g`h[ª��_ijifhz`mlz�k[b\ikig�efyr`]vp�lfi]�

Jkilmk[hlm]`hhvd�c�]k`g`hhyd� m`b[nknlv��k[]hi�e[e�c� m[\�
fcq[�]k`g`h��cg`ym�l[gilmizm`fwhny�q`hhilmw��ihc�h[^fz_hi�_`�
gihlmkcknym� ]`k\[fcbi][hhv`� jk`_lm[]f`hcz� G[h_`fwsm[g[�
H[� oih`� i\t`enfwmnkhvp�� ocfiliolecp�� mk[_cqcihhi�jixmcr`�
lecp��zbvei]vp�mcji]�c�gi_`f`d�ihc�k[lekv][ymlz�`t`�c�l�_kn�
^id�lmikihv��H[jkcg`k��e[e�g`hzytc`lz�h`cbg`hhv`��e[e�nhc�
e[fwhv`�h`nhce[fwhv`�� e[e� p[k[em`khv`� _fz� g`hm[fwhilmc� ji�
xm[���e[e�_[hw�xjip`�c�m��_�

Jkc�[h[fcb`�]`k\[fcbi][hhvp�jkilmk[hlm][�c�]k`g`hc�i\ln�
a_[`mlz�`t`�i_ch�jkchqcjc[fwhvd�]ijkil��[�cg`hhi�jkilmk[h�
lm]i�c� ]k`gz�e[e� lk`_lm]i�ioikgf`hcz�ch_c]c_n[fwhi�[]mik�
lei^i�gck[��E[e�cb]`lmhi��]�k`[fwhilmc�]`tc�c�li\vmcz�lnt`lm�
]nym�]�jkilmk[hlm]`�c�]i�]k`g`hc��[�e[ecg�jifnr[`mlz�]`thvd�c
li\vmcdhvd�lq`h[kcc�]�jixbcc�G[h_`fwsm[g["�B_`lw�h[l�\n_`m
chm`k`li][mw� eifcr`lm]`hhvd� [lj`em� �h[leifwei� hnahv� G[h�
_`fwsm[gn�]�cbi\k[a`hcc�gck[�jkilmk[hlm]i�c�]k`gz���e[r`lm�
]`hhvd� [lj`em� �e[ecgc� zbvei]vgc� lk`_lm][gc� ]vjifhz`mlz
ioikgf`hc`�gck[��c�lk[]hcm`fwhvd�[lj`em� �©]k`gz�c�jkilmk[h�
lm]iª�cfc�a`�©]k`gz�YV��jkilmk[hlm]iª���lg��� ���������

Rmi�m[ei`�efyr`]i`�lfi]i"�I\vrhi�xmi�jifhibh[rhi`�lfi]i���
l`g[hmcr`lec�h[lvt`hhi`��l�]vlieid�r[lmimhilmwy��eimiki`�]v�
_`f`hi�]�\ifwschlm]`�eihm`elmi]��Ili\`hhilmw�c_cif`em[�G[h�
_`fwsm[g[�³�]� mig��rmi�efyr`]i`� lfi]i� ]� \ifwschlm]`� eihm`e�
lmi]�_ifahi�lmizmw�]�jibcqcc�ijk`_`fz`gi^i��h[jkcg`k��]�g`m[�
oik[p�c�]�k[llna_`hczp�i�jkcki_`�]`t`d���=�xmid�ehc^`�_fz�e[�
a_i^i� cb� bh[r`hcd� efyr`]i^i� lfi][� jk`_f[^[`mlz� mifei][hc`�
]vjifh`hhi`�� e[e� na`� img`r[filw�� h[� zbve`�� jkc\fca`hhig� e
�����������������������������������������������������

��=ii\t`�^i]ikz��h`eimikv`�l]`kpnjimk`\cm`fwhv`�jk`_fi^c��h[jkcg`k
g[h_`fwsm[gi]lecd� =� �� Jk`_f�� l� jkilmk[hlm]`hhid� l`g[hmceid�� m[ea`
giahi�k[llg[mkc][mw�e[e�efyr`]v`�lfi][�
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zbven�jkcgcmc]i]��Ekig`�mi^i��]�l]zbc�l�efyr`]vgc�lfi][gc�i\�
lna_[`mlz�]ijkil�i�r[lmimhilmc�xmcp�a`�lfi]�n�jzmc�_kn^cp�jixmi]�

M[ecg� i\k[big��h[� ]mikig� xm[j`�k[\imv� zbvei]id�g[m`kc[f
m`g[mcr`lec�njikz_irc][`mlz��c�_[fwh`ds[z�k[\im[�l�hcg�cg``m
c�fch^]clmcr`lecd��c�enfwmnkifi^cr`lecd�p[k[em`k�

�������Im�jixmcr`lei^i�zbve[�³�e�ok[^g`hmn�e[kmchv�gck[

Cm[e��©gckª��©jkilmk[hlm]iª�c�©]k`gzª�\n_nm�jki[h[fcbcki][�
hv�l�mirec�bk`hcz�mi^i��]�e[eig�eifcr`lm]`�c�e[ecgc�lk`_lm][gc
cgc�ilnt`lm]fz`mlz�ioikgf`hc`�gck[�

Jkilmk[hlm]`hh[z� e[m`^ikc[fwh[z� lo`k[� lilmicm� cb� m[ecp
ef[lli]�� e[e� ©g`lmiª�� ©k[llmizhc`ª�� ©oikg[ª�� ©j`k`g`t`hc`ª
c�m��_���[�©]k`g`hhizª�³�cb�©fie[fcbi][hhilmc�]i�]k`g`hcª��©pki�
hifi^ccª��©o[bª��©ek[mhilmcª�c�m��_��I�e[m`^ikc[fwhid�lo`k`�©gckª
c�``�r[lmzp�gv�jcl[fc�]vs`�

=� jixbcc�G[h_`fwsm[g[� e[m`^ikcc� ©gckª�� ©jkilmk[hlm]iª� c
©]k`gzª��[�m[ea`�liim]`mlm]nytc`�cg�lfi][�_i�e[eid�mi�lm`j`hc
l]i\i_hv�im�chm`km`elm[��i_h[ei�h`fwbz�nm]`ka_[mw��rmi�ihc�l]i�
\i_hv�im�^ilji_lm]nytcp��c�]`lwg[�a`lmecp��jk`_lm[]f`hcd��h[�
]zbv][`gvp�enfwmnkid�c�zbveig��B[\`^[z�]j`k`_��le[a`g��rmi�]
jixbcc�G[h_`fwsm[g[�giahi�]lmk`mcmw�c�`^i�li\lm]`hhi`�j`k`�
ac][hc`� jkilmk[hlm][� c� ]k`g`hc�� c� ©enfwmnkhii\nlfi]f`hhi`ª�
=im� mifwei� i_ch� jkcg`k�� pkihioi\cz�G[h_`fwsm[g[� � �l]i`��
jkiz]fzyt[zlz� ]� imkcq[m`fwhvp� iq`he[p� c� i\k[b[p� ]k`g`hc�
jk`ek[lhi�nac][`mlz�l�fch`dhid�gi_`fwy�]k`g`hc�� �i\t`enfw�
mnkhid���eimik[z�b[_[`mlz�c�f`elcr`lec��c�^k[gg[mcr`lec�

I_h[�cb�oikg�ijcl[hcz��gi_`fw�� mk`\n`m�h`eimikvp�jizlh`�
hcd��Lrcm[`mlz��rmi�]�zbve`�c�enfwmnk`�na`�lnt`lm]nym�ijk`_`�
f`hhv`� gi_`fc� cfc� mcjv� jkilmk[hlm][� c� ]k`g`hc� �gi_`fzgc
]k`g`hc��i\h[knac][ytcgc� l`\z�]�zbve`��j`k]id�h[r[f[� b[hc�
g[mwlz� @��L��Zei]f`][�� lg�� Zei]f`][�������� m[e� rmi� jixm� gia`m
jkchzmw�cp�]�^imi]ig�]c_`��ioikgcmw�hi]vgc�ljili\[gc�cfc�lib�
_[mw�l]iy�gi_`fw���

�����������������������������������������������������
��K`eihlmkneqcz�[]mikleid�gi_`fc�cfc�mcj[�jk`_jif[^[`m�bh[rcm`fwhi

\ifwsny� [emc]hilmw� li� lmikihv� cllf`_i][m`fz�� r`g�� h[jkcg`k�� ijcl[hc`
efyr`]vp�lfi]�cfc�f`elcr`lecp�jif`d��Cg`hhi�jixmign�lijifia`hc`�gi_`�
f`d�c�efyr`]vp�lfi]�]�jk`_`f[p�i_hi^i�cllf`_i][hcz�ie[bv][`mlz�jki_ne�
mc]hvg��ihi�jib]ifz`m�cb\`a[mw�cle[a`hcd�
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Cllf`_i][m`fw�jixbcc�G[h_`fwsm[g[� lm[fec][`mlz� l� mkn_hi�
lmzgc�jkc�ijcl[hcc�f`elcec��g`m[oikcec� �rmi�h`i_hiek[mhi�im�
g`r[filw��c��e[e�hc�lmk[hhi��^k[gg[mcec��I\�xmcp�mk`p�zbvei]vp
i\f[lmzp�³�r`mvk`� k[b_`f[�� J`k]vd� k[b_`f�³�i� fch^]ijixmcr`�
leid� m`kgchifi^cc�� eimik[z� gia`m� \vmw� h`cb]`lmh[� rcm[m`fy�
=mikid�k[b_`f��i�jixmcr`leid�f`elcei^k[occ��hilcm�ln^n\i�jkc�
ef[_hid�� jk[emcr`lecd� p[k[em`k�� ?][� lf`_nytcp� k[b_`f[�³�i
mkij[p�G[h_`fwsm[g[�c�i�^k[gg[mce`�G[h_`fwsm[g[�³�hilzm�na`
m`ik`mcr`lecd� p[k[em`k�� ]� hcp� jk`_f[^[`mlz� ji�hi]ign� ]b^fz�
hnmw�h[�xmc�lk`_lm][�[]mikleid�]vk[bcm`fwhilmc�]�jixbcc�]ii\�
t`�c�]�jixbcc�G[h_`fwsm[g[�]�r[lmhilmc�

�������Fch^]ijixmcr`le[z�m`kgchifi^cz

Gv�cljifwbn`g�i_ch�m`kgch�l�^k`r`lecg�eikh`g�L>GLR���¶l]id·�
¶r[lmhvd·��³�c_cif`em�

C_cif`em�jkcg`hcm`fwhi�e�zbven�jcl[m`fz�³�xmi�ch_c]c_n[fw�
hi�[]miklei`�cljifwbi][hc`�hikg[mc]hi^i�fcm`k[mnkhi^i�zbve[�

Gv� m[ea`� cljifwbn`g� kz_� m`kgchi]� l� f[mchleid� ilhi]id
�FRQ��FLS��F�S��FHSW�� �¶jihzmc`·��³�eihq`jm�� eihq`jmn[fcb[qcz�
eihq`jmn[fcbcki][mwlz��Ihc�cg`ym�na`�h`eimikny�fch^]clmc�
r`leny�mk[_cqcy�njimk`\f`hcz�

Eihq`jm�³�]`k\[fcbi][hhi`�jihzmc`��m��`��lngg[�jk`_lm[]f`�
hcd�i�k`[fcc��eimik[z�n�lfi][�cfc�f`el`gv�]vk[a`h[�]�lir`m[`�
gilmc��eihlmkneqczp��jkili_cc�c�eimik[z�gia`m�j`k`_[][mwlz
jkicb]i_hvg�lfi][g��B_`lw�[]miklecd�eihq`jm�imia_`lm]fz�
`mlz�l�m`g�©^imi]vgª�jki_nemig��eimikvd�\vf�]�[]mikleig�lib�
h[hcc�c�©k`^nfcki][fª�lfi]injimk`\f`hc`�

Liim]`mlm]`hhi��eihq`jmn[fcb[qcz��zbvei][z�c�[]mikle[z��³�xmi
h`ecd�ljili\�jigvlfcmw�k`[fcy�c�]vk[bcmw�``�]�lfi]`��@lmw�fc
[]miklecd�cfc� ©jixmcr`lecdª� eihq`jm� ^k[gg[mcr`lecp� `_chcq�
xmi� ]i� ghi^ig� ilm[`mlz� h`jkizlh`hhvg� ]ijkilig�� mk`\nytcg
_[fwh`dscp�k[bvle[hcd�
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©Zª��eimiki`�]lmk`r[`mlz�]� m`elm`� lmcpim]ik`hcz��h[bv][`mlz
fc\i� mk[_cqcihhi�³�©fckcr`lecg� Åz´ª� �lk`_hcd�ki_��e� lia[f`�
hcy�� i^k[hcrc][`m� ]ibgiahilmc� li^f[li][hcz��� fc\i�� ]lf`_� b[
I��>��K`]bchid��³�Z�ln\u`emig�

�������Jixmcr`le[z�f`elcei^k[ocz

���Lfi]i�]�jixbcc�G[h_`fwsm[g[

G[h_`fwsm[g�³�jixm�lgvlfi]ce� �l[giijk`_`f`hc`��� Jixbcz
G[h_`fwsm[g[�³�xmi�jixbcz�lfi][��eimiki`�ac]`m�ji�l]icg�b[ei�
h[g��R[lmcrhi�xmc�b[eihv�jkcimekv][`m�jkib[�G[h_`fwsm[g[�

©?fz�[eg`clmi]�libh[m`fwhvd�lgvlf�lfi][��Fi^il��m[e[z�a`�jk`ek[l�
h[z�oikg[��e[e�gnbve[�_fz�lcg]ifclmi]ª��©Nmki�[eg`cbg[ª��

©H`�mk`\ndm`�im�jixbcc�ln^n\id�]`thilmc��eihek`mhilmc��g[m`kc[fw�
hilmc��Xmim�mim�a`�k`]ifyqcihhvd�^ifi_��Ligh`hc`�Oigv��E�r`gn�i\z�
b[m`fwhi�ilzb[mw�j`klm[gc"�;� ^f[]hi`�� b[r`g� imia_`lm]fzmw� lfi]i� l� ]`�
twy��l�mk[]iy��l�jk`_g`mig��eimikvd�ih[�i\ibh[r[`m"

K[b]`�]`tw�pibzch�lfi]["�Lfi]i�³�Jlcp`z��Ac]i`�lfi]i�h`�i\ibh[r[�
`m�jk`_g`m[��[�l]i\i_hi�]v\ck[`m��e[e�\v�_fz�acfwz��mn�cfc�chny�jk`_�
g`mhny�bh[rcgilmw��]`thilmw��gcfi`�m`fi��C�]iekn^�]`tc�\fna_[`m�l]i�
\i_hi��e[e�_ns[�]iekn^�\kis`hhi^i��hi�`t`�h`�b[\vmi^i�m`f[�
«Hvh`�jkiclpi_cm�e[e�\v�z]f`hc`�^fillif[fcc��=�l]zt`hhig�cllmn�

jf`hcc�jixmv�^i]ikzm�h[�zbve`�]l`p�]k`g`h��]l`p�enfwmnk«�Lfi]i�lm[fi
h`�l`gclm]ifwhid��[�mvlzr`lm]ifwhid�q`]hcq`d��iac]fz`gid�lk[bn�_vp[�
hc`g�]l`p�]`ei]ª��©Lfi]i�c�enfwmnk[ª��

©H[�g`lmi�kig[hmce[��c_`[fclm[��[kclmiek[mcr`lei^i�g`rm[m`fz�i�rcl�
mig� lcg]if`��i\�im]f`r`hhid� xlm`mce`� lfi][��h[�g`lmi� lcg]ifcbg[��onmn�
kcbg[�c�cg[achcbg[�jkcsf[�ac][z�jixbcz�lfi][�jk`_g`m[��c�``�m]ik`q�h`
c_`[fclm�g`rm[m`fw�Giq[km�� [� lnki]vd� c� lmki^cd� k`g`lf`hhce�L[fw`kc�
jkimz^c][ytcd�knen�g[lm`kn�]`t`d�c�g[m`kc[fwhvp�q`hhilm`d��lmkic�
m`fy�c�jkicb]i_cm`fy�]`t`lm]`hhi^i�gck[ª��©I�jkcki_`�lfi][ª��

Lm[fi�na`�i\tcg�g`lmig�^i]ikcmw�i�k[lsck`hcc�l`g[hmcr`lei^i
jim`hqc[f[� jixmcr`lei^i� lfi][�� i\� cbitk`hhvp� oih`mcr`lecp�
lgvlfi]vp�j`k`efcre[p�lfi]��i�g`m[oikcb[qcc�g`m[oik��]�bifi�
mid�oih_�g[h_`fwsm[gi]`_`hcz�jij[f�q`fvd�kz_�cllf`_i][hcd
i� lfi][p� ]� g[h_`fwsm[gi]lecp� m`elm[p�³�h[jkcg`k�� ©Jr`fv� c
ilvª�E��O��M[k[hi]lei^i��7DUDQRYVN\��������jkcf[^[m`fwhv`�]�ji�
xbcc�G[h_`fwsm[g[�³�]�lm[mw`�Y��C��F`]ch[�©I�h`eimikvp�r`k�
m[p�jf[h[�li_`ka[hcz�]�jixmcr`lecp�m`elm[p��G[m`kc[fv�e�cbn�
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r`hcy�jixmcec�G[h_`fwsm[g[ª� �F`]ch�������c�m��_��I_h[ei� ]i�
jkili]��e[l[ytcplz�g[h_`fwsm[gi]lei^i�lfi][�e[e�m[ei]i^i��h`
n\[]fz`mlz��H[g�pikisi�cb]`lmhi��rmi�G[h_`fwsm[g�k[lsckz`m
l`g[hmcr`lecd�jim`hqc[f�lfi][�³�[�h[leifwei"�Giahi�fc�cbg`�
kcmw�g`kn�imefih`hcz�g[h_`fwsm[gi]lei^i�lfi][�im�i\t`zbvei�
]i^i� cfc� mk[_cqcihhi�jixmcr`lei^i"�H[g� m[ea`� cb]`lmhi�� rmi
g[h_`fwsm[gi]lei`�lfi]i�gia`m�h[bv][mw�h`�mifwei�jkc]vrhv`
i\u`emv��hi�c� lfnacmw�j`k`hilhvg�h[cg`hi][hc`g�_fz�_kn^cp
i\u`emi]�³�e[ecp�cg`hhi"�Li]j[_[ym�fc�g`m[oikcr`lec`�j`k`�
hilv�G[h_`fwsm[g[�l�mk[_cqcihhi�jixmcr`lecgc��l� lcg]ifclm�
lecgc�cfc�jk`_lm[]fzym�li\id�h`rmi�hi]i`"�Njimk`\f`hcz�i_hi�
^i� lfi][�]�c_cif`em`�G[h_`fwsm[g[�h[�j`k]vd�]b^fz_�e[anmlz
k[bhiki_hvgc�c�h`njikz_ir`hhvgc��jkc� \if``� ]hcg[m`fwhig�
f`elcei^k[ocr`leig�ijcl[hcc�ihc�ilm[hnmlz�m`g�a`�p[ilig�cfc
]l`�m[ec�i\k`mnm�]hnmk`hhcd�jikz_ie"

Xmc� c� _kn^c`� ]ijkilv�� e[l[ytc`lz� lj`qcocec�g[h_`fwsm[�
gi]lei^i� lfi][�� k[bk`scgv� jkc� lfi][khig� ijcl[hcc� f`elcec
G[h_`fwsm[g[��Fy\ijvmhi�img`mcmw��rmi�jnmw� lfi][khi^i�ijc�
l[hcz� \vf� b[k[h``� i_i\k`h� l[gcg�G[h_`fwsm[gig� e[e�jnmw� im
p[il[��im�\`loikg`hhilmc�³�e�jikz_en�

©N�h[l�h`m�;ekijifz��H[s[�enfwmnk[�_i�lcp�jik�\fna_[`m�c�h`�h[pi_cm
l]icp�lm`h��B[mi�e[a_i`�lfi]i�lfi][kz�?[fz�`lmw�ik`s`e�[ekijifz��g[�
f`hwecd� ek`gfw�� ekvf[m[z� ek`jilmw� higch[fcbg[�� il]zt`hh[z� xffch�
lecg�_npig�h[�h`nmigcgny�\ikw\n� l�\`loikg`hhid� lmcpc`d��h`\vmc`g�
imi]ly_n�n^kia[ytcg�h[s`d�clmikccª��©I�jkcki_`�lfi][ª��

���;]mikle[z�f`elcei^k[ocz

?fz� []mikleid� f`elcei^k[occ� l� nr`mig�jilm[]f`hhvp�j`k`_
h[gc�b[_[r� �lilm[]f`hc`�e[kmchv�gck[��k`f`][hmhvgc�ie[bv][�
ymlz� mifwei� m`�g`mi_v��eimikv`�jib]ifzym� xeljfcqcki][mw� l`�
g[hmcen�lfi][��C�b_`lw�]lm[ym�_][�l`kw`bhvp�]ijkil[�

��� rmi� lrcm[mw� ©imjk[]hvgª� jnhemig�³�lfi]i� �f`el`gn�� cfc
h`ecd�_`him[m��eimikign�gia`m�liim]`mlm]i][mw�i_hi�cfc�\ifws`
lfi]� c_cif`em["� =� lcfn� z]hid� fi^iq`hmkcrhilmc� jixbcc�G[h�
_`fwsm[g[��e[a_i`�lfi]i��f`el`g[��³�li�l]i`d�zkei�]vk[a`hhid
l`g[hmceid��gv�jk`_jirfc�j`k]vd�jnmw��C�_`dlm]cm`fwhi��f`e�
lcr`le[z�lclm`g[�G[h_`fwsm[g[�m[e�nlmki`h[��rmi�_fz�m`p�©_`hi�
m[mi]ª��k`[fcd�«�jihzmcd���eimikv`�cg`ym�]`l�]�jixmcr`leig�gc�
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k`�G[h_`fwsm[g[��lnt`lm]n`m��e[e�jk[]cfi��ki]hi�i_h[�f`el`g[�l
]vlieid�r[lmimhilmwy��]g`t[yt[z�]ly�jifhimn�lgvlf[�³�c�kz_
_kn^cp��imk[a[ytcp�r[lmcrhi`�bh[hc`�i\�xmid�a`�l[gid�k`[fcc
�lg���h[jkcg`k��lfi][khny�lm[mwy�_fz�lfi][�h`\i��� ���������

���rmi�k[llg[mkc][mw�³�lfi][�cfc�f`el`gv"�=�jixmcr`leid�[]�
mikleid� f`elcei^k[occ� cb]`lmhv� lmikihhcec� j`k]i^i� jkchqc�
j[�³�m��`��mi^i��rmi�lfi]i�]�jixbcc�©c^k[`mª�]l`gc�l]icgc�ek[le[�
gc� i_hi]k`g`hhi� c� l� mirhilmwy� nlm[hi]cmw� `^i� l`g[hmcr`lecd
i\u`g�h`]ibgiahi��xmi��h[jkcg`k��lilm[]cm`fc�lfi][k`d�eiheik�
_[hli]� �cb� jilf`_hcp� h[bi]`g� ©L[gi]cmi`� lfi]iª� �������� ©Lfi�
][kw�zbve[�knlleid�jixbcc�;;�]`e[ª����������[]mikv�©Lfi][kz�ji�
xmcr`lei^i�zbve[�G��Q]`m[`]idª��LfGQ���������������������������

Lmikihhcec� ]miki^i� jkchqcj[�³�lilm[]cm`fc� ©Lfi][kz� zbve[
Jnsech[ª� �����³������� Gv� ]lf`_� b[� lilm[]cm`fzgc� ©Lfi][kz
zbve[�Jnsech[ª�jkc_`kac][`glz�mi^i�n\`a_`hcz��rmi�jixmcr`�
lei`� lfi]i�gia`m�c�_ifahi�\vmw�ji_`f`hi�h[�bh[r`hcz��=�jki�
mc]hig�lfnr[`�gv�`_][�fc�\n_`g�]�lilmizhcc�lk[]hc][mw�k[bhv`
c_cif`emv�g`a_n�li\id��H[jkcg`k��]�jixbcc�G[h_`fwsm[g[�lfi�
]i� b`gfz�jk`_lm[]f`hi�]� ��k[bhvp�bh[r`hczp��im� ¶b`ghi^i�s[k[·
_i� ¶]`t`lm][·��n�jzmc�_kn^cp�jixmi]��ji�h[scg�h[\fy_`hczg��c
bh[r`hcd�g`hws`�� c� lmknemnk[�ghi^ibh[rhilmc� h`leifwei� ch[z
�lg�� � �������� Cb� xmi^i� lf`_n`m�� rmi� ilhi][hc`g� _fz� lk[]h`hcz
_ifahi�\vmw�h`�]l`�lfi]i��[�mi�cfc�chi`�`^i�bh[r`hc`��Jib]ifcg
l`\`�`t`�i_ch�_i]i_�]�jifwbn�h[s`^i�ji_pi_[��?[a`�c�]�mig�lfn�
r[`��`lfc�]�jixmcr`leig�lfi]`�[emn[fcbckn`mlz�h`leifwei�bh[r`�
hcd��rmi��ji�h[scg�h[\fy_`hczg��z]f`hc`�h`�lmifw�na�r[lmi`�_[�
a`�c�_fz�c_cif`em[�G[h_`fwsm[g[���]�\ifwschlm]`�lfnr[`]�gia�
hi�nlm[hi]cmw�li]j[]sc`�i\t`zbvei]v`�bh[r`hcz���

�����������������������������������������������������
��Lg��� i_h[ei�� imlnmlm]c`� _igch[hmv� ]� l`g[hmcr`leig� ^h`b_`� ©]i_[ª�

� ������
��Ljk[]`_fc]ilmc� k[_c� lf`_n`m� img`mcmw�� rmi� ]� ©Lfi][k`� jixmcr`lei^i

zbve[�G��Q]`m[`]idª�jkchqcj�h`k[b_`f`hcz�h[�bh[r`hcz�jki]i_cmlz�h`jilf`�
_i][m`fwhi��lfi][��mk[_cqcihhi�lrcm[ytc`lz�efyr`]vgc� �m[ec`��e[e� ]k`gz��
]l`�m[ec�_`fzmlz�h[�bh[r`hcz��[�]l`�ilm[fwhv`��h[jkcg`k��]idmc��]i_[��³�h`m�

��Jinrcm`fwhi��rmi� `t`�Y��H��Mvhzhi]��jilm[]c]scd�]ijkil�i� ©eif`\�
fyt`glzª� bh[r`hcc� lfi][� ]� lmcp`��jkc_[][f� \ifwsi`� bh[r`hc`� ilhi]hign
bh[r`hcy� lfi][�� K[b\ck[z� lmkiec�O��C��Mymr`][� =� hirc� f[bnkhid� jirc][`m
Kcg����=bisf[�fnh[�c�i]f[_`f[�cg����C�ljztcd�^k[_�\`bfy_hi�]`fcr[]vd���H[jifhc�
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���Ljili\v�ijcl[hcz�[]mikleid�f`elcec��©efyr`]i`�lfi]iª�

©f`elcr`lei`�jif`ª��ijcl[hc`�mkiji]

H[� li]k`g`hhig� xm[j`� fch^]clmcr`le[z� jixmce[� ]vk[\im[f[
mkc�ljili\[�ijcl[hcz�[]miklecp�jk`_lm[]f`hcd�� ©efyr`]i`�lfi�
]iª��� ��������©f`elcr`lei`�jif`ª��ijcl[hc`�mkiji]��=l`�ihc�jk`_�
lm[]f`hv� ]� h[s`g� cllf`_i][hcc�� ihc� n_[rhi� _ijifhzym� _kn^
_kn^[�

���@lfc�efyr`]i`�lfi]i�³�ghi^ibh[rhi`«

Jkcg`hcm`fwhi�e�ghi^ibh[rhign�lfi]n�jk[]cfwh``�^i]ikcmw
h`�i�eihq`jm`�lfi][��[�i�eihq`jm`�im_`fwhvp�`^i�f`el`g��=�h`ei�
mikvp� lfnr[zp� eihq`jm� lfi][� f`^ei� imia_`lm]cmw� l� ch][kc[hm�
hid� l`g[hmceid�f`el`g� �h[jkcg`k��]� m[ecp�g[h_`fwsm[gi]lecp
lfi][p��e[e�gck��]ib_np��h`\i���]�_kn^cp�³�h`m� �xmi��h[jkcg`k��m[�
ec`�g[h_`fwsm[gi]lec`�lfi][��e[e�b`gfz��fnh[��]k`gz��

Ghi^ibh[rhi`�lfi]i�_`fcmlz�h[�f`el`gv��cfc�bh[r`hcz��Bh[�
r`hcz�lfi][�jk`_lm[]fzym�li\id�lmknemnkn��@lfc�bh[r`hcd�lfi][
]l`^i�_][��mi�cg�jkcl][c][ymlz�`_chcrhv`�ch_`elv��Jkcg`k�³
lfi]i�]ib_np�

]ib_np���¶lk`_[·�
]ib_np���¶]`t`lm]i·��lg��� �������

@lfc�bh[r`hcd�\ifws`�_]np�c�ihc�k[b\c][ymlz�h[�l`g[hmcr`�
lec`�\fiec��mi�jkch[_f`ahilmw�e�\fien�jig`r[`mlz�_]idhvg�ch�
_`elig��Jkcg`k�³�lfi]i�b`gfz�

©m`kkcmikc[fwhvdª�\fie�b`gfc�³�b`gfz�����¶hcahzz�r[lmw�gck[��s[k��h[
eimikig�ac]nm�fy_c·�� b`gfz����� ¶lns[��g[m`kce·�� b`gfz����� ¶ji]`kphilmw�
ji� eimikid� fy_c� pi_zm�� h[�eimikid� lmizm·�� b`gfz����� ¶r[lmw� b`gfc�����
r[lmw�l]`m[��lmk[h[��^iln_[klm]i��ek[d��m`kkcmikcz·�

©g[m`kc[fwhi�]`t`lm]`hhvdª� \fie�³�b`gfz����� ¶]`kphcd� lfid� b`ghi^i
s[k[�� b`gh[z�eik[·�� b`gfz�����¶kvpfi`��k[llvjr[mi`�]`t`lm]i��jir][��h[
eimikid�gia`m�rmi�mi�k[lmc·��b`gfz�����¶jk[p·��lg��� �������

�������������������������������������������������������������������������������������������������������������������
f[�l]i`d�\`bgif]hid�lf[]id��Y��H��Mvhzhi]�k[bfcr[`m�_][�li]j[]scp�bh[r`hcz
lfi][�lf[][��xmi�[\lmk[emh[z��lmcfclmcr`lec�h`dmk[fwh[z�knlle[z�lf[][�c�eih�
ek`mh[z��©jk`_g`mh[zª�lf[][�\c\f`cbg[� �hi]ib[]`mhv`�eihm`elmv�_fz�m[eid
lf[]v�³�]c_z� lf[]n� `^i�� lczhc`� lf[]v��h[jifhcflz� pk[g� _vg[� im� lf[]v�<iacz�

�Mvhzhi]����������³�����
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Lmknemnk[�bh[r`hcd�g[h_`fwsm[gi]lei^i�ghi^ibh[rhi^i�lfi�
][�gia`m�k[lpi_cmwlz�l�i\t`zbvei]id�lmknemnkid��C�k[lpia_`�
hcz��c�li]j[_`hcz�lj`qc[fwhi�i^i][kc][ymlz�

���Lmknemnk[�lfi][khid�lm[mwc�_fz�efyr`]i^i�lfi][

Lmknemnk[�lfi][khid�lm[mwc�_fz�efyr`]i^i�lfi][�]efyr[`m�]
l`\z�
³�lm[mclmcr`lec`�_[hhv`�ji�njimk`\cm`fwhilmc�lfi][�]i�]l`d

jixbcc�G[h_`fwsm[g[��clefyr[z�snmirhv`�c�_`mlec`�lmcpim]i�
k`hcz�
³�_fz�lk[]h`hcz�jkc]i_zmlz�lm[mclmcr`lec`�_[hhv`�ji�jzmc

_kn^cg�c_cif`em[g��Jnsech[��Mymr`][��<fie[��>ngcf`][��;pg[�
mi]id��
³�mifei][hcz�_fz�]l`p�bh[r`hcd�g[h_`fwsm[gi]lei^i� lfi][�

lijki]ia_[`gv`�[��ne[b[hc`g�h[�li]j[_`hc`���h`jifhi`�li]j[_`�
hc`���h`li]j[_`hc`�l�i\t`zbvei]vgc�bh[r`hczgc�lfi][��\��lchi�
hcg[gc�� [hmihcg[gc�� mirhvgc� c� h`mirhvgc�� `lfc� m[ei]v`
]lmk`r[ymlz�]�c_cif`em`�G[h_`fwsm[g[�� ]��jie[b[m`fzgc� njim�
k`\cm`fwhilmc�]�ilhi]hid�gi_`fc������³������
³�ijcl[hc`�e[a_i^i�bh[r`hcz�]�l]i\i_hid�oikg`��l�clr`kjv�

][ytcg�cfc�g[elcg[fwhvg� eifcr`lm]ig�jkcg`ki]��oihig� _fz
m[ei^i�ijcl[hcz�lfnacm�knllecd�zbve�c�jixmcr`le[z�mk[_cqcz�
³�j`k`r`hw�h`cljifwbi][hhvp�G[h_`fwsm[gig�]ibgiahilm`d�

���F`elcr`lei`�jif`

F`elcr`lei`�jif`�ik^[hcbi][hi�ji�jkchqcjn�r[lmimhi^i� m`�
b[nknl[��E[a_i`�f`elcr`lei`�jif`�i\u`_chz`m�f`el`gv��]�mifei�
][hc`�eimikvp�]pi_cm� liim]`mlm]nytcd�eigjih`hm� �jkcr`g� l`�
g[hmcr`lecd�]`l�xmi^i�eigjih`hm[�_ifa`h�\vmw�bh[rcm`fwhvg��
h[jkcg`k�� ]hnmkc� f`elcr`lei^i� jifz� ©JKILMK;HLM=Iª� ji_
kn\kceid� ©G@LMIª� \n_nm� c_mc� lfi][� l� eigjih`hmig� ¶g`lmi·�
E�lia[f`hcy��n�h[l�h`�\vfi�hce[eid�]ibgiahilmc�jig`mcmw�e[a�
_ny�f`el`gn�]�f`elcr`leig�jif`�qcoki]vg�ch_`elig�³�xmi�b[_[�
r[�im_`fwhi^i�cllf`_i][hcz��I_h[ei�jkch[_f`ahilmw�e�mid�cfc
chid� ji_e[m`^ikcc�� [� m[ea`� ji_\ike[� jkcg`ki]� ]vjifhzym
c_`hmcocqcknytny�onheqcy��Jkc�e[a_id�f`el`g`�lm[]cmlz�ei�
fcr`lm]i�njimk`\f`hcd��H[jkcg`k��g`lmi����Ji_lr`mv�_[ymlz�ji
lfi]injimk`\f`hcy�G[h_`fwsm[g[� ]� j`kci_� l� ����� ji� �����^��
cmi^i]vp�qcok�³�_]`��i_h[�ji�ilhi]hid�gi_`fc��]mik[z��l�jig`m�
eid�©]l`^iª��³�ji�]l`d�jixbcc��]efyr[z�lcg]ifclmleny�
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Nlfi]hv`�i\ibh[r`hcz

�«�� ]l`^i� «���³��j`k][z� qcok[�³�r[lmimhv`� _[hhv`� ji� ilhi]hid� gi_`fc�
]mik[z�qcok[�³�ji�]l`d�jixbcc��`lfc�lmicm�mifwei�i_h[�qcok[��mi�i\t``
eifcr`lm]i�lfi]injimk`\f`hcd�li]j[_[`m�l�ilhi]hid�gi_`fwy�

��³��lfi]i�cfc� njimk`\f`hc`� lfi][� ir`hw� nlfi]hi�gia`m� \vmw� imh`l`hi� e
_[hhid�^knjj`�

↓�c�↑��³��jkcg`k�lg��hca`�cfc�]vs`�
�&DXV����³��e[nb[mc]��e[nb[mc]v�i\ibh[r[ym�m[ei`�]ib_`dlm]c`�h[�;��]�k`bnfw�

m[m`�eimiki^i�l�;�rmi�mi�jkiclpi_cm�

�������Jixmcr`le[z�mkijce[��

���Cllf`_i][hcz�i�g`m[oik`�G[h_`fwsm[g[

Jibh[][m`fwhv`��i\uzlhcm`fwhv`�c�rclmi�pn_ia`lm]`hhv`�]ib�
giahilmc�g`m[oikv�\vfc�ilibh[hv�G[h_`fwsm[gig��i�hcp�³�h`�
\ifwsc`�ji�i\u`gn��hi�`gec`�ji� li_`ka[hcy�k[llna_`hcz�]�`^i
lm[mwzp��h[jkcg`k�]�©K[b^i]ik`�i�?[hm`ª�

=�jixbcc�G[h_`fwsm[g[�g`m[oik[�³�xmi�l[g[�me[hw�lmcpim]i�
k`hcz��Cg`hhi�jixmign�g`m[oikce[�G[h_`fwsm[g[� mk[_cqcih�
hi� jkc]f`e[f[� e� l`\`� ]hcg[hc`� cllf`_i][m`f`d��C��G��L`g`hei
ji�_[hhvg�lipk[hc]scplz�r`khi]cei]�G[h_`fwsm[g[�]illm[hi�
]cf[�jkiq`ll�lib_[hcz�h`eimikvp�lmcpim]ik`hcd��ie[b[filw��rmi
ih�]�\ifwsid�lm`j`hc�b[]clcm�im�g`m[oikim]ikr`lm][�

©Jixm� \`bn_`kahi� g`m[oikcr`lecd��G[h_`fwsm[g� i\vrhi� c_`m� jnm`g
k[b]`m]f`hcz�c�]l`�\ifws`^i�nmirh`hcz�g`m[oikv«�Imly_[�³�jkijnlec
�]� ieihr[m`fwhvp� k`_[eqczp�� ijilk`_lm]nytcp� b]`hw`]�� b[^[_irhilmw
h`eimikvp�g`lm�]�`^i�lmcp[p��ln^n\[z�]`t`lm]`hhilmw�i\k[bi]��b[r[lmny
z]fzytcplz�_i�jk`_`f[�k`[fcbi][hhid�c�nmirh`hhid�g`m[oikid��Imly�
_[�a`�c�`t`�i_h[�g[h_`fwsm[gi]le[z�r`km[��im\kis`hhv`�\iei]v`�im�
]`m]f`hcz�j`k`pi_zm�]�_kn^i`� lmcpim]ik`hc`�� lm[hi]zlw�]�h`g� ^f[]hvg
lm]ifig��]iekn^�eimiki^i��]�l]iy�ir`k`_w��]vk[lm[ym�hi]v`�]`m]cª� �L`�
g`hei����������

K[llg[mkc][f[lw�g[h_`fwsm[gi]le[z�g`m[oik[�c�l�mirec�bk`hcz
``� nlmkidlm][��Y��C��F`]ch� ]v_`fcf� mkc�g`m[oikcr`lecp� mcj[�
h[�eimikv`�gv�\n_`g�ijck[mwlz�]�_[fwh`ds`g��g`m[oikn�lk[]h`�
hc`��eifihh[_[�kitc���g`m[oikn�b[^[_en��\cfc�eijvm[�ji�ef[]cs[g
g`kbfvg��c�g`m[oikn��jkcjclv][ytny�i_hign�i\u`emn�l]idlm][

�����������������������������������������������������
��Z�\f[^i_[ky�G��Y��Gcp``][�b[�i\lna_`hc`�xmi^i�k[b_`f[�
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_kn^i^i� �z_i]cmvd� ]b^fz_�� �F`]ch������������ ©Lmknemnk[� knlleid
g`m[oikvª��� <��;��Nlj`hlecd� k[llgimk`f� ©[h[migcyª� g[h_`fw�
sm[gi]leid�g`m[oikv�³�``�zbvei]ny�gimc]cki][hhilmw�

©«_fz� mi^i��rmi\v�i\uzlhcmw�jikia_`hc`�g`m[oikv��gv�_ifahv��eih�
lm[mcki][]�h`i\vrhi`��j`k`hilhi`� njimk`\f`hc`� mi^i�cfc�chi^i� lfi][�
ji_i\k[mw�mi�lfi]i��eimiki`�im]`r[fi�\v�jkzgign�njimk`\f`hcy�c�jkc
xmig� \vfi� \v� oih`mcr`lec� lib]nrhvg� c�� ji� ]ibgiahilmc�� cbikcmgcr�
hvgª��Nlj`hlecd������������

H[jkcg`k�� ]� lmkire[p� C� k[lp[ac][`m� fc]`hw���L� _fchhid� jf`meid

knrw`]id� ]� e[r`lm]`� oih`mcr`lei^i� c� cbikcmgcr`lei^i� ln\lmcmnm[
g`m[oikcr`lei^i�fc]hz�jk`_f[^[`mlz�j[k`hw� �Nlj`hlecd������������
C�pimz�]�q`fig�h[d_`hhvd�jkchqcj�jikia_`hcz�g`m[oik�jk`_�
lm[]fz`mlz�]`khvg��c�ji_m]`ka_[`mlz�jkib[cr`lecgc�j[k[ff`fz�
gc�c�k[llna_`hczgc��[�m[ea`�[h[fcbig�lipk[hc]scplz�r`khi]c�
ei]���h`�]l`�jk`_f[^[`gv`�<��;��Nlj`hlecg�ln\lmcmnmv�giahi�im�
h`lmc�e�\`lljikhvg��ekig`� mi^i��h`�zlhi��e[e[z�r[lmw�g[h_`fw�
sm[gi]lecp�g`m[oik�ip][mv][`mlz�jkchqcjig�b[g`t`hcz�³�iei�
fi� _]np� _`lzmei]�� jkc]`_`hhvp� ]� lm[mw`"� jifi]ch["� ji_[]fzy�
t``�\ifwschlm]i"�H��;��Eia`]hcei][�jkilf`_cf[��e[e�i_hi�c�mi
a`�lfi]i�njimk`\fz`mlz�]�e[r`lm]`�jkzgi^i�h[bv][hcz�c�]�e[r`�
lm]`�ijikhi^i�lfi][�mkij[��xmi�z]f`hc`�cg``m�g`lmi�]�jk`_`f[p
i_hi^i� lmcpim]ik`hcz�� ]� lmcpim]ik`hczp�_]idr[me[p�� ]� k[bhvp
lmcpim]ik`hczp� �Eia`]hcei][�����[��� H[\fy_`hcz� I��Kih`h[
h[_� [eg`clmcr`leid� g`m[oikid�g`mihcgc`d� l� ©xffcjmcr`leid
qcm[mid�b[^[_eidª�jkchcg[ym�]i�]hcg[hc`�chm`km`elmn[fwhilmw
jixbcc�G[h_`fwsm[g[�

©?igchcknytcg�mkijig�i\k[bhi^i�zbve[�[eg`clmi]�lm[f�h`ecd�^c\kc_
g`m[oikv� c�g`mihcgcc�� jib]ifzytcd� lib_[][mw� lfiahv`� lclm`gv� ch�
m`ff`emn[fwhvp� [h[fi^cd�� lijkz^[ytcp� ji_i\hi`� ]� h[c\if``� im_[f`h�
hig�c�i_hi]k`g`hhi�i\h[knac][ytcp�lekvmi`�lpi_lm]i�r[lm`d�c�q`fi�
^i��Ei^_[�G[h_`fwsm[g�]�i_hig�cb�k[hhcp�lmcpim]ik`hcd�h[b][f�ln_w\n
qv^[heid� >Figi]ce[�ln_w\[�qv^[he[���I\k[mhi�]� lm`jc�jkc]`f[��³�F��J�@��mi
i\uzlhcmw�xmim�mkij�giahi�_]izecg�i\k[big��ln_w\[�lmifw�a`�h`jilmizh�
h[��e[e�qv^[he[��c�³�qv^[hec�jk`_le[bv][ym�ln_w\n��Mk`mwz�gimc]cki]e[
f`acm�na`�b[�jk`_`f[gc�lmcpim]ik`hcz��xmi�jixg[�Jnsech[�ÅQv^[hv´��b[�
]`ks[yt[zlz�lfi][gc��ÅC�im�ln_`\�b[tcmv�h`m´ª��Kih`h������������

G��F��>[lj[ki]vg�\vf�ji_lrcm[h�eixoocqc`hm�g`m[oikcrhilmc
G[h_`fwsm[g[�� jk`]vs[ytcd� eixoocqc`hm� g`m[oikcrhilmc
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J[lm`kh[e[��jkcbh[hhi^i�g`m[oikim]ikq[� �]v\ike[�ji�_]ng�ji�
xm[g��>[lj[ki]��������Chvgc� lfi][gc��_fz�ijcl[hcz�g`p[hcbg[
jikia_`hcz� c� onheqcihcki][hcz� g`m[oikv� ]� lmcpim]ik`hczp
G[h_`fwsm[g[�l_`f[hi�ir`hw�ghi^i�

=ijkilv��eimikv`�h[g�jk`_lmicm�i\ln_cmw��f`a[m�]�h`leifwei
chid�jfileilmc��I_ch� e[l[`mlz�j i h c g [ h c z �g[h_`fwsm[gi]�
leid�g`m[oikv��_kn^id�³�g ` m [ o i k c r ` l e i d � e i h q ` j m n [ �
f c b [ q c c �gck[��jkilmk[hlm][�c�]k`g`hc�]�jixbcc�G[h_`fwsm[�
g[�c�zbvei]vp�ljili\i]�``�k`[fcb[qcc��``�imfcrcz�im�i\t`jkc�
hzmvp� c� mk[_cqcihhi�jixmcr`lecp� mkiji]��?fz� ilnt`lm]f`hcz
h[scp�b[_[r�gv�\n_`g�k[llg[mkc][mw�mkijcen�G[h_`fwsm[g[�]
lilm[]`� ]vle[bv][hcz� �c� l� jkc]f`r`hc`g� \if``�sckiei^i� eih�
m`elm[�� ei^_[� xmi� h`i\pi_cgi� _fz� jihcg[hcz�g`m[oikv��� >f[]�
hid� fi^cei�lchm[elcr`leid� `_chcq`d� _fz� h[l� lm[h`m� jkijibc�
qcz��cfc�i_hi�jifia`hc`�_`f��ih[�gia`m�]efyr[mw�]�l`\z�i_ch
cfc�h`leifwei�mkiji]��=im�jkcg`k��ei^_[�jkijibcqcz�k[]h[�]v�
le[bv][hcy��=�k[bhi^ifilcq`�_`]cr`lei^i�pik[���=l`�q`ke]c�h`ahv`�ji�

ym� h[� ^ifil� l]id��B_`lw� h[g� ]lmk`mcflz� g`m[oikcr`lecd� xjcm`m
h`ahvd��g`m[oikcr`le[z�higch[mc]h[z� lchm[^g[� _`]cr`lecd� pik�
imlvf[yt[z� e� ek`gf`]lecg� q`ke]zg�Gile]v�� g`m[oikcr`lecd
jk`_ce[m�j`mw��^`hcmc]h[z�g`m[oik[�k[bhi^ifilcq[�pik[��B[g`mcg�
rmi�]�k[llg[mkc][`gig�jkcg`k`�cbifzqcz�mk`p�jilf`_hcp�g`m[�
oik�³�k[bhvp�ji�l]i`d�^k[gg[mcr`leid�lmknemnk`�³�jkc]`_`m�e
clr`bhi]`hcy�j`l`hhi�piki]id�g`m[oikcr`leid�q`jirec��[� lf`�
_i][m`fwhi��e�_`oikg[qcc�lgvlf[�xmi^i�]vle[bv][hcz��Cm[e��`l�
fc�]�jkijibcqcc��cfc�]�]vle[bv][hcc��lilmizt`g�cb�i_hid�jki�
jibcqcc��cg`ymlz�_][�c�\ifws`�mkiji]��gv�cp�\n_`g�k[llg[mkc�
][mw� h`� cbifcki][hhi� _kn^� im� _kn^[�� hi� ]� cp� l`g[hmcr`leid� c
^k[gg[mcr`leid�]b[cgil]zbc�

I\k[bqv�k[b\iki]�m`phcec�_[hmi]leid�g`m[oikv��``�li_`ka[�
hcz�_[f�l[g�G[h_`fwsm[g�³�]�©K[b^i]ik`�i�?[hm`ª�

©Chi^_[�?[hm�ng``m�m[e�ijclv][mw�z]f`hc`��rmi�im�h`^i�ki]hvg�lr`mig
hcr`^i�h`�ilm[`mlz��?fz�xmi^i�ih�jifwbn`mlz�jkc`gig��eimikvd�gh`�\v
pim`filw� h[b][mw� ^`k[efcmi]id� g`m[oikid��³�l� m[eid� lcfid� ji_r`kec�
][yt`d�m`enr`lmw�z]f`hcz�c�m[ecgc�kilr`ke[gc�j`k`r`kec][yt`d�`^i�
rmi�jkzgign�lib`kq[hcy��jilf`�mi^i�e[e�_`fi�g`m[oikv�l_`f[hi��]�lnt�
hilmc��na`�h`r`g�jiac]cmwlzª�

©?[hmi]lec`� lk[]h`hcz�hcei^_[�h`� \v][ym� ijcl[m`fwhv�� mi� `lmw� rclmi
cbi\k[bcm`fwhv��Ihc� ]l`^_[�jk`lf`_nym� eihek`mhny� b[_[rn� _[mw� ]hnm�



=]`_`hc` ��

k`hhcd� i\k[b� lmknemnkv�� cfc� mz^c�� =ibwg`g� i\sckh`dsny� ^knjjn
Åjmcrwcp´� lk[]h`hcd�³�]l`� xmc� mzhntc`lz� e[k[][hv� mi� ank[]f`d�� mi
^k[r`d��mi�ef[llcr`lec`�]i`hhv`�o[f[h^c�f[lmir`e��mi�h`ljili\hi`�e�f[�
mchleign�lmkiy�[h[kpcr`lec�\`ljikz_irhi`�]ikihw`��³�xm[�^knjj[�k[b�
]`khnmvp�lk[]h`hcd�]l`^_[�liim]`mlm]n`m�chlmchemn�j[fighcr`lm][��ei�
fihcb[qcc��j`k`l`f`hczª�c�m��_�

Gv� jid_`g� m`g�a`� jnm`g��N]c_`mw� lj`qcocen�g[h_`fwsm[gi]�
leid�g`m[oikv��c�lchm[elcr`leny��c�li_`ka[m`fwhny��h[g�jigi�
a`m� ^k[gg[mcr`lecd� [ h [ f c b � g`m[oik� �j`k`r`hw� g`m[oikcr`�
lecp�`_chcq�³�]�k[b_`f`� ���cp�jilf`_nytcd� l c h m ` b �]�jk`_`�
f[p�i_hi^i�]vle[bv][hcz�³�`lfc��eih`rhi��g`m[oikv�ji__[ymlz
m[eign�lchm`bcki][hcy�³�]�k[b_`f`����

���G`m[oikv�c�_kn^c`�mkijv��j`k`r`hw�

H`\ifwsid� xelenkl� ]� fi^cei�fch^]clmcr`leny� m`ikcy� mki�
ji]� �]�mig�rclf`�l�ijikid�h[�k[\imv�;knmyhi][�������;knmyhi�
][��������� e[e� k[b� c� _[lm� h[g� h`i\pi_cgvd� j`k`r`hw� ^k[gg[�
mcr`lecp� k[bhi]c_hilm`d� g`m[oikv� ]� iekna`hcc� _kn^cp� mki�
ji]�³�lk[]h`hcz��xjcm`m[��g`mihcgcc�

E[e� cb]`lmhi�� ef[llcr`lei`� ijk`_`f`hc`� mkij[g� \vfi� _[hi
;kclmim`f`g�]�©Jixmce`ª�����E��³����

©J`k`hilhi`�lfi]i��PHWDIRUDY��³�xmi�h`l]idlm]`hhi`�cgz��j`k`h`l`hhi`�l
ki_[�h[�]c_��cfc�l�]c_[�h[�ki_��cfc�ji�[h[fi^cc��L�ki_[�h[�]c_�³�ji_
xmcg�z�cg`y�]�]c_n�>m[ec`�lfnr[c@��e[e�Å=ih�c�eik[\fw�gid�lmicm«´��c\i
Ålmizmw�h[�zeik`´� `lmw�r[lmhvd� lfnr[d� im� Ålmizmw´� >]ii\t`@��L� ]c_[�h[
ki_�³�>xmi�� h[jkcg`k@�� Å«Mvlzrc� lf[]hvp� _`f� l]`ks`hv� I_cll``g´�
c\i�Åmvlzrc´�`lmw�r[lmhvd�lfnr[d�im�Åghi^i´��c�jixmign�>xmi�lfi]i@�njim�
k`\f`hi� b_`lw� ]g`lmi� Åghi^i´��L� ]c_[�h[� ]c_�³�xmi��h[jkcg`k�� Åg`_wy
]vr`kjhn]�_nsn´�c�Å>]i_n�im�lmknd@�iml`esc�\`bnlm[fwhid�g`_wy´��]�j`k�
]ig�lfnr[`� Å]vr`kjhnmw´�le[b[hi�]g`lmi� Åiml`rw´��]i�]mikig�³�Åiml`rw´
]g`lmi�Å]vr`kjhnmw´��jimign�rmi�c�mi��c�_kn^i`�ibh[r[`m�Åimuzmw´��;�Åji
[h[fi^cc´�³�b_`lw�z�cg`y�]�]c_n�>mim�lfnr[d@��ei^_[�]miki`�m[e�imhilcm�
lz�e�j`k]ign��e[e�r`m]`kmi`�e�mk`mw`gn��c�jixmign�>jcl[m`fw@�gia`m�le[�
b[mw� ]g`lmi� ]miki^i�r`m]`kmi`�cfc� ]g`lmi�r`m]`kmi^i� ]miki`��Chi^_[�e
xmign�_i\[]fz`mlz�c�mi� >lfi]i@��e�eimikign�imhilcmlz�ji_g`h`hhi`��h[�
jkcg`k��r[s[�m[e�imhilcmlz�e�?cihcln��e[e�tcm�e�;k`ln��jixmign�giahi
h[b][mw� r[sn� Åtcmig�?cihcl[´�� [�tcm�³�År[s`d� ;k`l[´�� cfc�� >h[jkc�

�����������������������������������������������������
��Jifwbnzlw� lfnr[`g��z�jkchisn� l]iy�\f[^i_[khilmw�H��?��;knmyhi]id

b[�i\lna_`hc`�m`ik`mcr`leid�r[lmc�xmi^i�k[b_`f[�
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g`k@��lm[kilmw�m[e�imhilcmlz�e�acbhc��e[e�]`r`k�e�_hy��jixmign�giahi�h[�
b][mw�]`r`k�Ålm[kilmwy�_hz´��cfc�m[e��e[e�n�Xgj`_ief[���[�lm[kilmw�³�Å]`�
r`kig�acbhc´�cfc� Åb[e[mig�acbhc´��H`eimikv`�cb� liimhilcgvp� >jihz�
mcd@�h`�cg`ym�jilmizhhi^i�cg`hc��i_h[ei�c�ihc�gi^nm�cg`hi][mwlz�ji
[h[fi^cc��h[jkcg`k��ei^_[�>l`zm`fw@�k[b\k[lv][`m�l]ic�l`g`h[��mi�xmi�h[�
bv][`mlz�Ål`zmw´��[�ei^_[�lifhq`�l]ic�fnrc��mi�xmi�h[b][hcz�h`�cg``m��hi
m[e�e[e�>_`dlm]c`@�xmi�m[e�a`�imhilcmlz�e�lifhqn��e[e�l`zhc`�e�l`zm`fy�

mi� c� ^i]ikcmlz� Ål`z� \f[^i_[mhvd� l]`m´�� M[ecg� j`k`hilhvg� i\ikimig
giahi�jifwbi][mwlz�c�ji�_kn^ign��jkc\[]c]�h`l]idlm]`hhi`� >lfi]i@��im�
hzmw� >xmcg@� r[lmw� li\lm]`hhi^i� >bh[r`hcz@�� h[jkcg`k�� h[b][mw� tcm� h`
År[s`y�;k`l[´��[�Å>r[s`y@�h`�_fz�]ch[´ª��;kclmim`fw�������

G`m[oik[�h[�xmig�sckieig�mkij`cr`leig�oih`�³�j`k`hil�ji
lpi_lm]n��?fz� mi^i� rmi\v� jifnrcf[lw� g`m[oik[�� mk`\nymlz� _][
eigjih`hm[�� ijk`_`fz`g[z� k`[fcz«� jkcbh[e«� _`dlm]c`«� lc�
mn[qcz��;���m��`��k`o`k`hm��c�]ljigi^[m`fwh[z�ijk`_`fzyt[z�k`[�
fcz«� jkcbh[e«� _`dlm]c`«� lcmn[qcz� �<��� Jkc� xmig� ;� gia`m
\vmw�h`�h[b][h��]�lfnr[`�g`m[oikv�j`k`cg`hi][hcz�cfc�g`m[oi�
kv�b[^[_ec�����[�<��imlvf[ytcd�e�;�n��_ifa`h�\vmw�h[b][h�i\zb[�
m`fwhi��xmi�gia`m�\vmw�lfi]i�cfc�q`f[z�lchm[^g[�

L`g[hmcr`le[z�b[jclw�g`m[oikv�³�©b]`b_[�←�\nf[]e[ª�³�_ifa�
h[� jkircmv][mwlz� m[e�� f`][z� r[lmw�³�;� �ijk`_`fz`gi`��� jk[][z
r[lmw�³�<��ijk`_`fzyt``��
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b[efyr[ytcdlz� ]� l[gig� ijk`_`fz`gig� lfi]`�� c� cg``m� q`fwy� i\k[t`hc`
]hcg[hcz�h[�_[hhvd�jkcbh[e�cfc�]vk[a`hc`� xgiqcih[fwhi^i�imhis`hcz
^i]ikzt`^i� e� jk`_g`mnª�� jkcg`kv�³�sckie[z� lm`jw�� lch``� gik`� �ji�� Mig[�
s`]lecd�����������
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>`h`mcr`lec�higch[mc]h[z�c�ok[bi][z�g`m[oik[�l�xeljfcqc�
ki][hhvg�P�ig����������\fcbec�e�lk[]h`hcy��I_h[ei�n�m[ecp�g`�
m[oik� ilhi][hc`� _fz� lk[]h`hcz�� WHUWLXP� FRPSDUDWLRQLV�� gia`m
\vmw�ljkzm[hi�

Jk`_ce[mh[z�g`m[oik[�������c�[mkc\nmc]hv`�g`m[oikv�³�[_u�
`emc]h[z�c�[_]`k\c[fwh[z�g`m[oikv� ���������³�xmi�jkcjclv][�
hc`�P�n�rnai^i��h`jkc]vrhi^i�l]idlm][��_`dlm]cz�c�m��_��Jk`_c�
e[mh[z�c� [mkc\nmc]hv`�g`m[oikv��e[e�jk[]cfi��jikia_[ym�hi�
]vd�gck��hi]ny�lcmn[qcy��Xf`g`hm�lk[]h`hcz�]�m[eid�g`m[oik`
gia`m�jifhilmwy�imlnmlm]i][mw�

Higch[mc]h[z� c�ok[bi][z�g`m[oik[� l� h`xlejfcqcki][hhvg
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kcr`lec� ijcl[hhvd� lc^hcoce[m� �<��� ji� eimikign� hnahi� _i^[�
_[mwlz�i�_`him[m`��P���=�higch[mc]hid�g`m[oik`�b[^[_e`�<��ijk`�
_`fzyt``�� gia`m� \vmw� jk`_lm[]f`h� lfi]ig� cfc� q`fid� lchm[^�
gid��Lk`_c� lchm[^g�]v_`fzymlz� m[ec`��]�eimikvp�i_ch�cb� xf`�
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^chª��
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lec�³�e[e� P�i]ny� ©ji__`kaenª� �DQFKRULQJ��� jib]ifzytny� jk[�
]cfwhi� k[ljibh[mw� ijk`_`fz`gi`� g`m[oikv�j`k`cg`hi][hcz�
=��Jifnpch[�li�llvfeid�h[�Ekclmch�<kne�Kinb�jcs`m�`t`�i\�i_�
hig� jkc`g`� nmirh`hcz� m[ecp�g`m[oik� ]� knlleid� jixbcc�³�jkc
jigitc�[h[oikcr`lecp�g`lmicg`hcd����lk��
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���7HUWLXP�FRPSDUDWLRQLV�]�g`m[oik`

H[rch[z�l�;kclmim`fz��i�g`m[oik`�ghi^i�c�jfi_im]ikhi�jcl[�
fc� ocfiliov�� fi^cec�� fch^]clmv�� jkc� xmig� ©]ijkil� i� g`m[oi�
k`ª�³�i� jk[]cf[p� ``� jihcg[hcz�� ``� clmchhilmc�fiahilmc
c�m��_��³�ji�jk`ah`gn�ilm[`mlz�imekvmvg�c�]i�ghi^ig�l]i_cmlz�e
mign��`lmw�fc�g`a_n�ijk`_`fz`gvg�k`o`k`hmig��P�ig��c�ijk`_`�
fzytcg�`^i� lfi]ig� �cfc�q`fid� lchm[^gid��<�ig� mk`mcd�eigji�
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ki`�giahi�i_hibh[rhi�]vrf`hcmw��_clenllcc�ji�xmign�ji]i_n�im�
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=� lmcpim]ik`hcc� k`rw� c_`m� h`� jkilmi� i� jilf`k`]ifyqcihhig
J`m`k\nk^`��hi�`t`�c�i�j`m`k\nk^leig�gilm`��Imly_[�TXL�SUR�TXR�
g`mihcgcz�� h[fia`hh[z� h[� g`m[oikn�³�xmi� gilm� ijk`_`fz`mlz
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jkcg`hzflz� ^ik[b_i�r[t`�_fz� [h[fcb[�g`m[oikcr`leid�jixbcc�
Jilgimkcg�]�xmid�l]zbc�h[�_][�k[b\ik[�g[h_`fwsm[gi]lecp�^`�
hcmc]hvp�g`m[oik�

G��Y��Gcp``]�jk`_f[^[`m�h`leifwei� mifei][hcd� _fz� h[r[fw�
hvp�lmkie�lmcpim]ik`hcz�©Cgjk`llcihcbgª�Pn_iahce�h[g�cbi\k[�

bcf���>fn\iecd�i\gikie�><�n�liim]`mlm]n`m�q`f[z�lchm[^g[@�lck`hc�>;@�

©[��cbi\k[bcf�>lefih`hhv`�]hcb�mza`fv`�]`mec�q]`mnt`d@�lck`hc��³�〈"�h[�
jigch[ytc`�a`htchn��j[_nytny�]〉�i\gikie��cfc
\��〈""�³�na`�lf`^e[�n]z_sc`�^kib_c〉��[�]ibgiahi�c�
]��>h[�e[kmch`�cbi\k[a`hi�m[ei`�jvshi`�q]`m`hc`�〈"�³�clmir[yt``�m[�
eid�lcfwhvd� �^nlmid��[kig[m〉��eimikvd�ljili\`h�jkc]`lmc�bkcm`fz�]�li�
lmizhc`@�³�i\gikie[ª��Gcp``]�����������

Chm`kjk`m[qcc�G��Y��Gcp``][�giahi�h[b][mw� ©ji�[lliqc[qccª�
G[h_`fwsm[g�n]c_`h�^f[b[gc�lk`_h`lm[mclmcr`lei^i�rcm[m`fz��[
g`m[oik[� k[lscoki][h[� m[e�� e[e� ji_le[bv][`m� b_k[]vd� lgvlf�
Gv�gia`g�jk`_fiacmw�[fwm`kh[mc]hi`�jkirm`hc`�³�©im�jixmc�
r`lei^i�gck[�G[h_`fwsm[g[�e�k[lscoki]e`�`^i�g`m[oikvª��>fn�
\iecd� �nlcfcm`fw�� �� i\gikie�� ©cgjk`llcihclmlei`ª� �ji� ]vk[a`�
hcy�G[h_`fwsm[g[�� lfi]ilir`m[hc`� h[� ilhi]`� j[kihcgcc� �i\�
tc`�b]nec�³�<���E���n_[khi`�I��]�jkchqcj`�lhcg[`m�]ijkil�i
b[m[`hhig� WHUWLXP� FRPSDUDWLRQLV�� b]neijclw� jk`i\f[_[`m� h[_
lgvlfig��M`g�h`�g`h``��`lfc�k[lsckcmw�lchm[^g[mcen�lfi]ilir`�
m[hcz� ^fn\iecd�i\gikie��eimik[z�ie[a`mlz�lch`xlm`mcr`leid� �bk`�
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hc`�� itnt`hc`�� lfnp�� i\ihzhc`�� ]enl� ji_efyr`hv� e� i\kcli]e`
cgjk`llcihclmcr`lei^i�j`db[a[��³

Pn_iahce� h[g� cbi\k[bcf���>fn\iecd� i\gikie� lck`hc���C� ek[lie� b]nrhv`� lmnj`�

hc���H[�piflm��e[e�lmknjwz��jifiacf����Ih�jihzf�g[lf[�^nlmimn����@^i�b[j`es``lz

f`mi���Fcfi]vg�gib^ig� k[bi^k`mi����K[lsck`hhi`� ]� _npimn����;�m`hw�mi��m`hw�³

]l`�fcfi]`d���〈«〉���C�]�xmig�lngk[rhig�k[b][f`���Na`�pibzdhcr[`m�sg`fw������

c� ]illm[hi]cmw� `^i�j[k[_c^g[mcen�³�Fchz`m� b]`kw�� c^k[`m� kv\[��

=�^fn\ieig�i\gikie`�]i_�������][kc[hm�³�Hi�h`�pirn�nlhnmw��e[e�kv�

\[����=�^fn\ieig�i\gikie`�]i_�����mi�ilhi][hc`g�_fz�lk[]h`hcz�lm[�
h`m� h`� ©a`htch[�� nj[]s[z� ]� i\gikieª�� [� ¶chm`hlc]hi�fcfi]vd
q]`m� lck`hc� �_[fws`�³�Fcfi]vg� gib^ig� k[bi^k`mi���〈«〉���;� m`hw�
mi��m`hw�³�]l`�fcfi]`d����cgjk`llcihclmcr`lecd�ljili\�``�j`k`�
_[rc� �h[b][hc`�lmcpim]ik`hcz�³�©Cgjk`llcihcbgª����]�cbi\k[�
a[`gid� pn_iahceig�cgjk`llcihclmig� e[kmche`� chm`hlc]hi`
]ib_`dlm]c`�f`m[��_npimv�h[�lck`hw��]�k`bnfwm[m`�eimiki^i�i\gikie
�c�_kn^[z�j`kcok[b[�·�

K[b\`k`g�`t`�\if``�lfiahvd�jkcg`k�

C�m]`k_v`�>m]`k_v`�\ki]c�³�]c_cgi��g`mihcgcz��\ki]c�r`fi]`e[�l�m]`k�
_vg� p[k[em`kig@� f[lmirec� >^`hcmc]h[z� gmo� lchm[^g[@� ekn^fvp� >xjcm`m@
\ki]`d���Cb�^ki\[�ei�gh`�jkcf`m`fc� >jk`_ce[mh[z�^f[^ifwh[z�gmo@���Le[b[mw
>jk`_ce[mh[z�^f[^ifwh[z�gmo@��rmi�ihc�imf`a[fclw�>jk`_ce[mh[z�^f[^ifw�
h[z� gmo@� ]� l]i`d���Pifi_hid� lmie^ifwgleid� jilm`fc� >gmo�j`k`cg`hi][hc`�
lchm[^g[@� �lmcpim]ik`hc`� ©=ibgiah[� fc� a`htch`� g`km]id� p][f[«ª
�����³�������h[jcl[hhi`�h[�lg`kmw�Ifw^c�=[el`fw��

=�_cll`km[qcc�I��=��Jf[mihi]id� �@]mns`hei��k[b\ck[`mlz� ^`hc�
mc]h[z� r[lmw� xmid� l`gcr[lmhid� g`m[oikv�� f[lmirec� \ki]`d�� e[e
cffylmk[qcz�jifia`hcz�i� mig��rmi� ]�ilhi]`�cg`hhvp�g`m[oik
f`acm�ieihmnk`hhilmw��cfc�oikg[���imly_[�WHUWLXP�FRPSDUDWLRQLV

g`m[oikv�f[lmirec�\ki]`d�³�¶\ki]c�ekn^fv`��e[e�f[lmire[·� �Jf[�
mihi][���������³�������H[�h[s�]b^fz_��xmi�mifwei�©jifi]ch[ª�ch�

�����������������������������������������������������
��Jkib[cr`leid�j[k[ff`fwy�e�xmign�j`db[an�gia`m�lfnacmw�i_hi�b[g`�

r[hc`�cb�©K[b^i]ik[�i�?[hm`ª��©«ek[lec�_[hv�]�mid�lm[_cc��ei^_[�ihc�`t`
h[pi_zmlz�h[�k[\ir`d�_ile`�pn_iahce[��]�`^i�g[lm`kleidª�

��I��=��Jf[mihi][� m[ea`�jcs`m�i� l`g[hmcr`lecp� [lj`em[p� li^f[li][hcz
xmid� g`m[oikv� l� g`m[oikcr`lecg� jk`_ce[mig�� ©>k[gg[mcr`lec� ^f[]hvg
rf`hig�jk`_fia`hcz�k[llg[mkc][`gi^i�mcj[�z]fz`mlz�mifwei�]ljigi^[m`fw�
hvd� eigjih`hm� ^`hcmc]hid�g`m[oikv�� jileifwen� ilhi]hid� ]l`^_[� lmicm� ]
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m`kjk`m[qcc����jimign�rmi�f[lmirec�]efyr[ymlz�c�]�_kn^id�i\k[b�
hvd�kz_��jkcf`m`fc�«�le[b[mw�«imf`a[fclw���^ki\��ih�a`�³�pifi_�
h[z�lmie^ifwgle[z�jilm`fw���]l`^i�mkc�jkijibcqcc��li^f[li][hhvp
g`a_n� li\id��=efyr`hc`�f[lmir`e�\ki]`d�]�hi]ny�g`m[oikcr`�
leny�q`jiren�jk`_jif[^[`m�na`�li]l`g�_kn^i`�lpi_lm]i�³�lpi_lm�
]i�lcmn[qcd��c�ih�h`�jihzm`h�\`b�]vpi_[�h[�g[h_`fwsm[gi]leny
gcoifi^cy��Cm[e��ijclv][`g[z� lcmn[qcz� m[ei][�� ¶g`km][z�a`h�
tch[�h[jighcf[�i� l`\`·��]im�rmi�g`m[oikcbckn`mlz�e[e� ¶jkcf`m
f[lmirec·�� Jir`gn� f[lmirec"� Jimign� rmi� ]� jixmcr`leig� gck`
G[h_`fwsm[g[� cg`hhi� f[lmirec�³�c� xmi� h`i_hiek[mhi� img`r[�
filw�]�g[h_`fwsm[gi]`_r`leid�fcm`k[mnk`�³�©g`_c[mikvª�g`a�
_n�xmcg�c�b[^ki\hvg�gckig��lk��

Rmi� bn\[gc� gvsc� mir[m���Acbhc� mih`hwei`� _hi��³���Xmi� f[lmire[� c� _ir�

e[���Im]zb[f[� gid� r`fhie�� Lf`j[z� f[lmire[� ]� r`kmi^� m`h`d� ]`kh`mlz���H[

ekvfwzp�lk`b[hhvp�l�jkibk[rhvgc�c^k[mw��H[nrc�g`hz��f[lmire[�pcf[z����K[�

bnrc]s[zlz�f`m[mw����E[e�gh`�l�xmid�]ib_nshid�gi^cfid���<`b�knfz�c�ekvf[�li]�

f[_[mw�

G��F��>[lj[ki]�ch[r`�i\uzlhz`m�g`m[oikn�f[lmirec�\ki]`d�³�_]n�
gz� h[d_`hhvgc� I��Kih`hig� ji_m`elm[gc�� i\tcg� �©F[lmire[ª
>��K��?`ka[]ch[��``�ljzre[��c�r[lmhvg��le[h_ch[]leid�bcgi]eid
f[lmirec�cb�©?ydgi]irecª�>��P��;h_`kl`h[��

Cm[e��_][�jkimc]ijifiahvp�ji_pi_[�e�g`m[oik`��\`b� WHUWLXP
FRPSDUDWLRQLV�c�l�WHUWLXP�FRPSDUDWLRQLV��ie[bv][ymlz�g[fijkclji�
li\f`hhvgc� _fz� [h[fcb[� zbve[� pn_ia`lm]`hhid� fcm`k[mnkv�
J`k]vd�ilm[]fz`m�g`m[oikcr`leny�jixbcy�\`b�i\uzlh`hcd��]mi�

�������������������������������������������������������������������������������������������������������������������
oikg`�ki_cm`fwhi^i�j[_`a[«�Xmim�b[jk`m�h[�j`k]vd�]b^fz_�h`�k[ljkilmk[�
hz`mlz� h[� m`�g`m[oikv�� ]ljigi^[m`fwhvd� eigjih`hm� eimikvp� lfnacm� xel�
jfce[qcc� eihmnk[� ilhi][hcz� >m��`�� oikgv@�� ÅC� m]`k_v`� f[lmirec� ekn^fvp
\ki]`d� ��Cb�^ki\[�ei�gh`�jkcf`m`fc´��Ir`]c_hi��rmi�jk`_ce[m�lir`m[`mlz�li
]ljigi^[m`fwhvg� eigjih`hmig� �Åf[lmirec� jkcf`m`fc´��� [� h`� l� ilhi]hvg
�\ki]c�jkcf`m`fc�«ª��Jf[mihi][���������³����

��=�xmid�l]zbc�h`fwbz�h`�img`mcmw�h`mirhilmw��jkc\fcbcm`fwhilmw�^`hc�
mc]hid�g`m[oikv�f[lmirec�ekn^fvp� \ki]`d��@_][�fc�m`fi�f[lmir`e�gia`m�h[�
jighcmw�ekn^�cfc�jifnekn^��]�mi�]k`gz�e[e�a`hlec`�\ki]c�]�c_cif`em`�G[h�
_`fwsm[g[��_`dlm]cm`fwhi��[lliqccknymlz�l�ekn^fid��_n^ii\k[bhid�oikgid�
c�f[lmirec�hcr`^i�h`�jkc\[]fzym�e�jkcf[^[m`fwhign�ekn^fvd��lk���C�]�_n^[p

e[g`hhvp�Nlj`hlei^i�li\ik[���Gh`�\ki]c�rn_zmlz��]vliec`��_n^id��Bh[rcm��k[b^[_�
en�f[lmirec�hnahi�cle[mw�]�r`g�mi�_kn^ig�
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kid�h`�jkchcg[`m�]�k[lr`m� l`g[hmcr`leny�_coonbhilmw�cfc� l`�
g[hmcr`leny�h`i_hibh[rhilmw�g`m[oikv�c�h[]zbv][`m�i_hibh[r�
hi`�k`s`hc`��]�jkilmvp� lfnr[zp� �e[e�]�qcmcki][hhig�jnsech�
leig�jkcg`k`�Jr`f[� b[� _[hwy� jif`]id���F`mcm� cb� e`fwc� ]ilei]id���

ihi�_`dlm]cm`fwhi�i_hibh[rhi��]�_kn^cp��h[jkcg`k��]�jkc]`_`h�
hvp� g[h_`fwsm[gi]lecp����³�h`m�� I\uzlh`hc`� g[h_`fwsm[gi]�
lecp�g`m[oik��]v_`f`hc`�WHUWLXP�FRPSDUDWLRQLV�`_][�fc�ijk[]_[h�
hi�cle[mw�mifwei�]�i\f[lmc�fi^cec�cfc�i\t`cb]`lmhvp�[lliqc[�
qcd��e�hcg�hnahi�ji_efyr[mw�jk`_lm[]f`hcz�i�`^i�jixmcr`leig
gck`��oih`mcr`lei`�iekna`hc`�ijk`_`fz`gi^i�c�ijk`_`fzyt`�
^i��chm`km`elm�c�m��_��Imly_[�]v]i_��©ac][zª�[]mikle[z�g`m[oik[
z]hi�f`acm�h`�]�i\f[lmc�i_hibh[rhi�b[ei_cki][hhvp�jilf[hcd�
eimikv`�giahi�m[e�a`�i_hibh[rhi�k[lscoki][mw��[�]�i\f[lmc�cl�
enllm][��eimiki`�ln^^`lmc]hi�c�h`l`m�]�l`\`�ghia`lm]`hhilmw�jki�
rm`hcd��Bh[rcm��i\uzlh`hc`�g`m[oik�pn_ia`lm]`hhi^i�jkicb]`�
_`hcz�³�xmi�q`fi`�DUV�LQWHUSUHWDWLRQLV�

=�lf`_nyt`g�k[b_`f`�i�mkij`cr`lecp�jilmki`hczp�]�]vle[bv�
][hcc� gv� jijki\n`g� ]illm[hi]cmw� ilhi]hv`�� eihlmknemc]hv`
eigjih`hmv�� i\tc`� _fz� i_hi^i� ijk`_`fz`gi^i� �P�[�� c� ijk`_`�
fzytcp��<�i]��cg`hhi�]�m[eig�efyr`�

���Mkc�mcj[�mkij`cr`lecp�]vle[bv][hcd��jkijibcqcd�

Ji�h[scg�h[\fy_`hczg��]�jixbcc�G[h_`fwsm[g[�]�jk`_`f[p
i_hi^i�]vle[bv][hcz� �mirh``�³�i_hid�jkijibcqcc��]lmk`r[`mlz

�����������������������������������������������������
��Xmim�jkcg`k�jkc]`f�]�l]i`d�©M`ikcc�fcm`k[mnkvª�<��=��Mig[s`]lecd�

©ÅE`fwz´�³�i\ibh[r[`m� nf`d�� Å_[hw´�³�q]`mirhvd� lie��Jlcpifi^cz� l\fca`�
hcz�xmcp�jihzmcd�zlh[�c�h`�mk`\n`m�jizlh`hcd��=[a`h�imkcq[m`fwhvd�gi�
g`hm��imlnmlm]c`�e[ecp�\v�mi�hc�\vfi�jkzgvp�l]zb`d�g`a_n�jihzmc`g�e`fwc
c�jihzmc`g�nfwz��l�i_hid�lmikihv��_[hc�c�q]`mirhi^i�lie[�³�l�_kn^id��Hi�]
jk`_lm[]f`hcc�e`fwc�]ibhce[ym�]mikcrhv`�jkcbh[ec� �m`lhim[��b[m]ikhcr`�
le[z� acbhw��� [h[fi^crhv`� jkcbh[e[g�� lijnmlm]nytcg� jk`_lm[]f`hcy� i\
nfw`��m[ea`�Å_[hw´�]vbv][`m�jkcbh[ec�li\ck[hcz�c�m��j���jkclnmlm]nytc`�]
jkiq`ll`�li\ck[hcz�jr`fid�lie[�l�q]`mi]ª��Mig[s`]lecd�����������

��@lmw�]�jixbcc�G[h_`fwsm[g[�g`m[oikv��f`^ei�ji__[yt``lz�chm`kjk`�
m[qcc��I��=��Jf[mihi][�jkc]i_cm�chm`kjk`m[qcy�^`hcmc]hvp�g`m[oik�oik�
gv��©lifhq[�ji_lifh`rhce[ª�³�©jigcgi�oikgv��¶a`fmvd��ji]ik[rc][ytcd�
lz�e�lifhqn·ª�� ©rnfec�j`k`nfei]ª�³�©jigcgi�oikgv�� ¶nbec`·�� ¶m`ghv`·ª�� ©ei�
f`z�gikibhvp�_vgi]ª�³�©jigcgi�oikgv�� ¶\`f[z·�� ¶]v_`fzyt[zlz�h[�e[eig�
mi�oih`·ª��Jf[mihi][�����������
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mkc�mcj[�mkij`cr`lecp�jilmki`hcd��c�cp�gv�nlfi]hi�i\ibh[rcg
e[e� ©\`lei_i]i`ª�� ©i_hiei_i]i`ª�c� ©k[bhiei_i]i`ª��Ei_�³�xmi
l`g[hmcr`le[z� li^f[li][hhilmw� k[bhvp� mkiji]� ]hnmkc� i_hid
jkijibcqcc��i_hi^i�]vle[bv][hcz���?fz�j`k]vp�_]np�mcji]�gv
jkc]`_`g�xelj`kcg`hm[fwhv`�jkcg`kv�l�^`hcmc]hid�g`m[oikid
=��H[\iei][�echa[fv�ecj[kcli]��b[cglm]i][hhid�cb�lm[mwc�Gcp`�
`]������� xelj`kcg`hm[fwhv`� jkcg`kv� ]� l]`m`� ]l`^i� ]vs`cbfi�
a`hhi^i�]v^fz_zm�\if``�h[^fz_hvgc�

,��<`lei_i]i`�]vle[bv][hc`�lilmicm�cb�i_hi^i�mkij[��Z�]can

echa[fv� ecj[kcli]��Giahi� fc� i_hibh[rhi� ]illm[hi]cmw� ]� h`g
WHUWLXP�FRPSDUDWLRQLV"�Ji�]c_cgign��ieihmnk`hhilmw� �ecj[kclv�
h[jigch[ytc`� ji� oikg`� echa[fv"� mikr[tc`�� e[e� echa[fv"�
\n_`m� lnt`lm]`hhid� _fz� i\uzlh`hcz� xmi^i� jkcg`k[��?fz�G[h�
_`fwsm[g[� g`m[oikcr`lec� i_hig`lmhv`� ]vle[bv][hcz�³�z]f`�
hc`�k`_ei`���

,,��I_hiei_i]i`� ]vle[bv][hc`� jifnrcmlz� jkc� l`g[hmcr`�
leig�li^f[li][hcc�k[bhvp�mcji]�mkiji]��H[jkcg`k��`lfc�e�^`hc�
mc]hid� g`m[oik`� echa[fv� ecj[kcli]� _i\[]cmw� li^f[li][hhvd� l
h`d�g`m[oikcr`lecd�jk`_ce[m�

Echa[fv�ecj[kcli]�k[hcfc�h`\i�

Cb�g`m[oikcr`lec�_]npr[lmhi^i�xmi�]vle[bv][hc`�giahi�f`^ei
j`k`_`f[mw�]�g`m[oikcr`lec�mk`p��c�ghi^ir[lmhi`�

Echa[fv�ecj[kcli]�k[hcfc�^kn_w�h`\[�>lk��n�G[h_`fwsm[g[�i�sjcf`�li\i�
k[��>i\k[t`hc`�e�e[ghy@�H`\[�jnlmny�^kn_w���Miheid�c^fiy�k[hw�@�

7HUWLXP�FRPSDUDWLRQLV�]�m[ecp�i_hiei_i]vp�]vle[bv][hczp�]il�
lm[h[]fc][`mlz�f`^r`�b[�lr`m�l`g[hmcr`lei^i�lna`hcz��b[_[][`gi�
^i�l`g[hmcr`leid�li^f[li][hhilmwy�h`leifwecp�mkiji]��=�k[b\c�
k[`gvp� jkcg`k[p� xmi�³�¶echa[f� k[hcm� ac]i`� lnt`lm]i� 〈^kn_w
ac]i^i�lnt`lm][〉��e[e�ecj[kclv�〈]ib_`dlm]nym〉�h[�h`\i·��I_h[ei
]ib_`dlm]c`�ecj[kcli]�h[�h`\i�h`�cg``m� nlmiz]s`^ilz�]vk[a`�
hcz�]�zbve`��[�xmi�ibh[r[`m��rmi�i_hiei_i]id�g`m[oikid�b[_[`mlz
jkchqcjc[fwhi�hi][z�lcmn[qcz�

I_hiei_i][z�g`m[oik[�rk`b]vr[dhi�k[ljkilmk[h`h[�]�jixbcc
G[h_`fwsm[g[�� K[bng``mlz�� `lmw� ih[� c� ]� _kn^cp� c_cif`em[p�

�����������������������������������������������������
��=�j`k`rh`�^k[gg[mcr`lecp�k[bhi]c_hilm`d�g`m[oikv�]�e[r`lm]`�cffy�

lmk[qcd�jkc]i_zmlz�jk`cgnt`lm]`hhi�\`lei_i]v`�]vle[bv][hcz�



�� =]`_`hc`

I�m]ikcm`fwhig� lk[]h`hcz��k[b]`khnmig�]�jixbcc�;��;pg[mi]id
]� ©g`m[gikoibnª��jcl[f�`t`�=��=��=chi^k[_i]��Jkc]`_z� lf`_ny�
tc`�jkcg`kv�

@t`�h`_[]hi�f[lmireid�l]i\i_hid���L]`ks[f[�z�l]id�nmk`hhcd�jif`m��Z�e�h`gn

]f`m[y� mifwei� j`lh`d���C� f[le[ylw� nmk`hhcg� fnrig�� ;� m[dh[z� \ifw� k[bfn�

ec���B[lmih[f[�\`fiy�r[deid�

ih�img`mcf�lf`_nyt``��gv�©«cg``g�_`fi�h`�l�rclmi�lfi]`lhvgc
g`m[oik[gc�� [� l� im^ifile[gc� Ågcoifi^cr`lei^i� gvsf`hcz´���
=l`�xmc�jk`]k[t`hcz�lib`kq[ymlz�^`kich`d�e[e�k`[fwhilmw��Lm[�
fi�\vmw��b_`lw�_`fi�h`�]�zbvei]vp�g`m[gikoib[p��[�]�ljili\`�]il�
jkczmcz�gck[��C�jixmign�]�xmig�a`� [lj`em`�_ifahv�\vmw� mif�
en`gv�c�m[ec`�jkcg`kv�

«Hi� `lfc�jmcq[�jif`][z���=bf`mcm� l� eifyr`^i� lhij[����Z� bh[y�� xmi�mv�� n\c�

mvd����Gh`�pir`sw�k[lle[b[mw�i�mig«��B[r`g�jkcm]ikz`swlz�mv���Mi�]`mkig�

mi�e[gh`g��mi�jmcq`dª��=chi^k[_i]����������³�����

Ch][kc[hmh[z� lmknemnk[� g[h_`fwsm[gi]leid� i_hiei_i]id
g`m[oikv�m[ei][��rmi�lchm[elcr`lec�ih[�lilmicm�cb�jkilmvp�g`�
m[oik��cg`ytcp��e[e�jk[]cfi��k[bhny�r[lm`k`rhny�jkch[_f`a�
hilmw��k[bhv`�onheqcc�c�jibcqcc�]�jk`_fia`hcc��jkc�xmig�jki�
lmv`�g`m[oikv�h[lmifwei�jkirhi�l`g[hmcr`lec�lq`jf`hv�g`a_n
li\id��rmi�h`�ji__[ymlz�©k[lrf`h`hcyª�\`b�jim`kc�lgvlf[�

Ch][kc[hmh[z�lmknemnk[�i_hiei_i]id�g`m[oikv�G[h_`fwsm[g[

>;@ ><ð@ ><ñ@

Ijk`_`fz`g[z
k`[fcz� >«� Fi\vmc`«
lcmn[qcz@

>`hcmc]h[z�g`m[oik[
G`m[oikcr`lecd�xjcm`m
Lk[]h`hc`��e[e��lfi]hi�
M]ikcm`fwhvd�lk[]h`hcz
G`m[oik[�j`k`cg`hi][�
hc`

G`m[oikcr`lecd
jk`_ce[m

�jkc�g`m[oik`�j`k`cg`hi][hcc��k`_ecd�_fz�G[h_`fwsm[g[�lfnr[d��ij�
k`_`fz`g[z�k`[fcz�ilm[`mlz�h`h[b][hhid�

�����������������������������������������������������
��Jif[^[`g��rmi�jkc]`_`hhv`�]vs`�g`m[oikv�;pg[mi]id�]jifh`�jij[_[�

ym�ji_�h[s�i_hiei_i]vd�mcj��jileifwen�^f[]hi`�l]idlm]i�jk`_ce[mhid�g`�
m[oikv��[�i�h`d�=��=��=chi^k[_i]�hcr`^i�h`�^i]ikcm��³�xmi�h[bv][hc`�mi^i�
rmi�h[b][hcz�h`�cg``m��chi^_[�³�jikia_`hc`�hi]i^i�gck[�
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Cm[e��]�_]npr[lmhvp�g`m[oik[p�l�ijk`_`fz`gid�k`[fc`d��]i�
j`k]vp��li^f[li][h[�^`hcmc]h[z�g`m[oik[��g`m[oikcr`lecd�xjc�
m`m��lk[]h`hc`�c�m��_���[�]i�]mikvp��g`m[oikcr`lecd�jk`_ce[m��lk��

G`feif`lwz�eif`mlz�t`mch[��>i\�;kg`hcc@�C�hzhrcsw�b]`kns`e�_`m`d��M[�

`m�]�\ire`��lfi]hi�lifw��b]`b_[��?kn^c`�jkcg`kv��Mv�e[a_vd�k[b��e[e�chi�

lmk[h`q����Le]ibw� kitn� jikmcei]� c_`sw�� C� h[_� Kcgig� _cem[mik[�]vki_�

e[���Ji_\iki_ie�mza`fvd�]clcm�

Jkilmk[hlm]`hh[z� c� ]k`g`hhiz� g`m[oikce[�� i� eimikid� jid_`m
k`rw�_[fws`��ji�\ifws`d�r[lmc�nef[_v][`mlz�]�jk`_lm[]f`hhvd
ch][kc[hm� �lg�� � ����� ������c�i\k[bn`m�q`fv`�j[k[_c^gv��h[jkc�
g`k�¶P�_]ca`mlz�m[e��e[e�_]ca`mlz�<·�

,,,��K[bhiei_i]i`�]vle[bv][hc`�³�xmi�lfnr[d��ei^_[�k[bhv`
l`g[hmcr`lec`�ei_v�h[ef[_v][ymlz�_kn^�h[�_kn^[�

Jki_`gihlmkckn`g�xmi�h[�imhilcm`fwhi�jkilmig�jnsechleig
jkcg`k`�

Jr`f[�b[�_[hwy�jif`]id���F`mcm�cb�e`fwc�]ilei]id��©@]^`hcd�Ih`^chª��

@^i� k[b\ck[`m�C��G��?wzeihi]� e[e� [h[fi^cy� _k`]h``^cj`mleid
gcoifi^cc��]�eimikid�i_hi�\ia`lm]i�cg`fi�h`leifwei�i\k[bi]�
h`leifwei�onheqcd�

©«h`\i�³�xmi�]`fce[z�eiki][��c�``�r`mvk`�hi^c�³�xmi�r`mvk`� lmikihv
l]`m[��h`\i�³�xmi�\i^chz�Hnm��ji_hzm[z�\i^ig�Sn�cb�i\uzmcd�``�]ibfy\�
f`hhi^i��\i^[�b`gfc�>`\[��h`\i�³�xmi�k`e[��ji�eimikid�jfv]nm�l�]ilmie[
h[�b[j[_�f[_wc�lifhq[��fnhv�c�b]`b_«�=ibwg`g�[h[fi^cy�_k`]h`gn�gc�
oim]ikr`leign�kz_n�]�]c_`�ef[llcr`lecp�g`m[oik�cb�fcm`k[mnkv�hi]i^i
]k`g`hc��N�Jnsech[�Å«jr`f[�cb�e`fwc�]ilei]id���f`mcm�b[�_[hwy�jif`�
]id«´�>isc\e[�]�qcm[m`��³�F��J�@��K[lekv][z�xmc�g`m[oikv��gv�gia`g�]v�
k[bcmwlz� m[e�� Åjr`f[� ji_i\h[� gih[pch`� m`g�� rmi� ih[�ac]`m� ]� m`ghvp� c
b[gehnmvp�]ilei]vp�lim[p�nfwz��e[e�gih[pchz�]�e`fw`��jr`f[�ji_i\h[�l\ik�
tcen�h[fi^i]�cfc�_knachhcen�m`g��rmi�ih[�li\ck[`m�h`em[k�³�_ilmizhc`
q]`mi]��e[e�_knachhce�li\ck[`m�_[hw�l�ji_[hhvp�q[kz�cfc�q[kcqv´��Mi
i\lmizm`fwlm]i��rmi�gih[pchz�hcleifwei�h`�jipia[�h[�l\iktce[�h[fi^i]�
h`�i\`_hz`m�l]i`d�jkimc]ik`rc]ilmwy�i\k[b�jr`fv��[�i\i^[t[`m�`^i��_`�
f[z�\if``�k[bhilmikihhcg��Mirhi�m[ea`�h`\i�eiki][��h`\i�³�]ibfy\f`h�
h[z�b`gfc��c�h`\i�k`e[�h`�jkimc]ik`r[m�_kn^�_kn^n��[�]�jf[h`�gcoifi^cr`�
leig�mifwei�i\i^[t[ym�ilgvlf`hc`�i\k[b[�h`\[ª��?wzeihi]���������³����

=lf`_� b[�C��G��?wzeihi]vg� nmirhcg� fcsw�� rmi� ]� jnsechleig
jkcg`k`� jk`_lm[]f`hv� _]`�g`m[oikv�j`k`cg`hi][hcz��Lchm[^�
g[�jif`][z�_[hw�k[lscoki]v][`mlz�e[e�¶g`_·��[�lchm[^g[�e`fwz�]il�
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ei][z�³�e[e� ¶nf`d·��Pimz�xmc�g`m[oikcr`lec`�lchm[^gv�c�b[_[ym
k[bhv`� l`g[hmcr`lec`� ei_v�� i_h[ei� b[� lr`m� [_u`emc]hid� ji_�
_`kaec�³�_]np� ©jr`fchvpª� xjcm`mi]�� jif`]id�c� ]ilei]id�� ijclv�
][`g[z�]�]vle[bv][hcc�lcmn[qcz�]l`�m[ec�i_h[�³�¶jr`f[�f`mcm�b[
g`_ig�cb�nfwz·��I_hiei_i]i`�k`s`hc`�ji_i\hi^i�jr`fchi^i�mki�
j[�n�G[h_`fwsm[g[�³�E[e�jr`fv��]vf`m`]�cb�nfwz����Kizmlz�qcokv

ekn^fvd�^i_�

=� jixbcc� G[h_`fwsm[g[� i_hibh[rhi� k[bhiei_i]vg� giahi
lrcm[mw�K[lec_[mw�\v�b[�lmi^ig�lmi^����S[jen�]ib_np[��rmi�migcm��;

acbhw�jkijfv]`m�m`[mk[fwhi^i�m[\ik[�j`hid�

  

=vle[a`g� i_hi� ^cjim`mcr`lei`� lii\k[a`hc`��Ji�h[scg�h[�
\fy_`hczg�� g[h_`fwsm[gi]le[z� g`m[oikcb[qcz� ilhi][h[� jk`�
cgnt`lm]`hhi�h[�i_hiei_i]vp�g`m[oikcr`lecp�]vle[bv][hczp�
M[ec`�g`m[oikv�lef[_v][ymlz�]�q`fv`�j[k[_c^gv��E[m`^ikc[fw�
hvd�[h[fcb�xmcp�j[k[_c^g�jkc]i_cm�e�gvlfc�i�mig��rmi�l`g[hmc�
e[��lchm[elcl�m[ecp�g`m[oik�im]`r[`m�h[mnkocfilioleid�h[jk[]�
f`hhilmc�`^i�jixbcc��=ii\t`��G[h_`fwsm[g�\vf�clefyrcm`fwhi
mir`h�c�[eenk[m`h�e[e�]�]v\ik`�]ljigi^[m`fwhvp�i\k[bi]�g`m[�
oikv��m[e�c�]�cp�lchm[elcr`leig�ioikgf`hcc��©;eg`clmcr`le[zª
ji_ijf`e[�m[ei^i�imhis`hcz�e�g`m[oik[g�³�]�mig��rmi�ihc�jki�
f[^[ym�jnmw�e�lnthilmc��e�jkcki_`�]`t`d���³�hi�jkc�xmig�hce[e
h`� h[kns[ym� i\t`jkchzmi^i� e[m`^ikc[fwhi^i� rf`h`hcz� gck[�
Rmi\v�xmi�jifia`hc`�]v^fz_`fi�\if``�h[^fz_hvg��gv�jib]ifcg
l`\`�jkiqcmcki][mw�g[h_`fwsm[gi]leid� ©]vj[_ª�jkimc]� lcg]i�
fclmleid� jixmcec�� l� enfwmc]ckn`gvgc� ]� ``� k[ge[p� lcg]if[gc
c�cfc�g`m[oik[gc�j`k`cg`hi][hczgc�

©=l`�jk`pi_zt``�`lmw�mifwei�ji_i\c`��=ibwg`g��e�jkcg`kn��kibn�c�lifh�
q`��^ifn\en�c�_`]nsen��?fz�lcg]ifclm[�hc�i_ch�cb�xmcp�i\k[bi]�l[g�ji
l`\`�h`�chm`k`l`h��[�kib[�³�ji_i\c`�lifhq[��lifhq`�³�ji_i\c`�kibv��^i�
fn\e[�³�ji_i\c`�_`]nsec��[�_`]nse[�³�ji_i\c`�^ifn\ec��I\k[bv�]vji�
mkis`hv��e[e�rnr`f[��c�h[\cmv�rnacg�li_`ka[hc`g��=g`lmi�lcg]ifcr`�
lei^i�Åf`l[�liim]`mlm]cd´�³�rnr`fwh[z�g[lm`kle[z�

�����������������������������������������������������
��©E[a_vd�k[b��ei^_[�g`m[oik[�ji_hcg[`m�_i�rf`hik[b_`fwhi^i�jikv][

k[lmcm`fwhv`�ek[lec�\vmcz��z� l�\f[^i_[khilmwy�]ljigch[y�?[hm[ª��³�jc�
s`m�G[h_`fwsm[g�]�©K[b^i]ik`�i�?[hm`ª�
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=im� en_[�jkc]i_cm�jkio`llcih[fwhvd� lcg]ifcbg��=iljkczmc`� _`gik[�
fcbi][hi��Hcr`^i�h[lmizt`^i��ji_fchhi^i��Lmk[shvd�eihmk_[hl� Åliim�
]`mlm]cd´��ec][ytcp�_kn^�h[�_kn^[��Hc�i_hi^i�zlhi^i�lfi][��mifwei�h[�
g`ec��h`_i^i][kc][hcz��Kib[�ec][`m�h[�_`]nsen��_`]nse[�h[�kibn��Hcemi
h`�pir`m�\vmw�l[gcg�li\idª��IG��,,�������

O`hig`h� g[h_`fwsm[gi]leid� g`m[oikcb[qcc� gck[� mk`\n`m� li�
jilm[]f`hcd� l�_kn^cgc�c_cif`em[gc��Ekcmce[�G[h_`fwsm[g[�]
imhis`hcc� li]k`g`hhcei]�³�h[jkcg`k�� cg[achclmi]�� gilei]�
lecp�jixm`ll�³�]�lm[mwzp�i�fcm`k[mnk`�����³�����^^��

©Gifi_v`� gilei]lec`� _ce[kc� imekvfc� `t`� i_hn� ;g`kcen�³�g`m[oi�
kn«ª��©<ifwschlm]i�gilei]lecp�jixm`ll�nsc\f`hv�g`m[oikid��Xmi�\`_�
hv`�Cbc_v��i\k`r`hhv`�h[�]`rhv`�jiclec�en_[�mi�b[m`kz]s`dlz�]mikid
r[lmc� jixmcr`lei^i� lk[]h`hcz�� _ifa`hlm]nyt`d� ]`khnmw� jixmcr`leign
i\k[bn��Ibckcln��l]i`�j`k]ih[r[fwhi`�`_chlm]iª�

[�m[ea`�ji_ki\hv`�k[b\ikv�g`m[oik�?[hm`��lg��]vs`���h`leifw�
ei�i\f`^r[`m�xmn�b[_[rn�³�b[_[rn�h[�\n_nt``�

M`ik`mcr`le[z� e[h][� _fz� ijcl[hcz� []mikleid� g`m[oikcr`�
leid� eihq`jmn[fcb[qcc�gck[�k[bk[\im[h[� lf[\i�� l_`f[hv�fcsw
j`k]v`� s[^c� ]� xmig� h[jk[]f`hcc�� L� lia[f`hc`g� jkcpi_cmlz
eihlm[mcki][mw��rmi�i\�[]mikleid�g`m[oik`�_[a`�]�jk`_`f[p�knl�
leid�jixbcc�;,;�³�h[r��;;�]��gv�bh[`g�`t`�jie[�ir`hw�g[fi��pi�
mz� li_`ka[m`fwh[z� lmikih[� knlleid� g`m[oikcec� xmi^i� j`kci_[
h`i_hiek[mhi�ijclv][f[lw��Eia`]hcei][�����\��>[lj[ki]�����\�
J[]fi]cr������c�_k���

=� b[efyr`hcc� xmi^i� k[b_`f[� h[g� ilm[`mlz� `t`� k[b� ji_r`ke�
hnmw��rmi�]�b[_[rc�xmid�ehc^c�]pi_zm�e[m`^ikc[fwhvd�[h[fcb�g`�
m[oikcr`lecp�j[k[_c^g�G[h_`fwsm[g[�c�l`g[hmcr`lecd�[h[fcb
im_`fwhvp�mkiji]�

�������Jixmcr`le[z�^k[gg[mce[

I�G[h_`fwsm[g`�`t`�jkc�`^i�acbhc�lfiacfilw�gh`hc`�e[e�i
jixm`�ocfifi^`�� k[\im[ytcg� jk`cgnt`lm]`hhi� li� lfi]ig� �i\
xmig�³�Y��H��Mvhzhi]� ©Jkig`anmieª� ������^���� =��G��Ackgnh�
lecd� ©Jk`i_if`]sc`� lcg]ifcbgª� ��������<��G��Xdp`h\[ng� ©Eih�
lj`em�k`rc�i�G[h_`fwsm[g`ª� ��������Xdp`h\[ng����������³�����
Xm[�k`jnm[qcz�h`cbg`hhi�ji__`kac][`mlz�c�]�li]k`g`hhig�g[h�
_`fwsm[gi]`_`hcc��Ghi^c`� cllf`_i][hcz� ]� xmid� i\f[lmc� \vfc
h[jk[]f`hv�h[�lfi]i�e[e�h[�lk`_lm]i�jikia_`hcz�ghi^ibh[rhi�
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lmc�c�ghi^iilgvlf`hhilmc�lmcpim]ikhvp�m`elmi]�G[h_`fwsm[g[�
Rmi�a`�e[l[`mlz�jixmcr`leid�^k[gg[mcec��mi�`d�]�xmcp�cllf`_i][�
hczp�jk[emcr`lec�]l`^_[�im]i_cfclw�©]mikv`�kifcª��clefyr`hcd
ek[dh`�g[fi�³�xmi�cllf`_i][hc`�G��C��S[jck[��jil]zt`hhi`�^f[�
^if[g�YHUEXP�ILQLWXP�]�l\ikhce`�©E[g`hwª��S[jck���������³����[
m[ea`�G��Y��Fimg[h[� �Fimg[h���������H`i_hiek[mhi� img`r[f[lw
i\t[z� m`h_`hqcz�G[h_`fwsm[g[� e� [^k[gg[mcbgn� c�ocelcki][�
fclw�eihek`mhv`�lfnr[c�imefih`hcz�im�hikgv��cffylmkcknytc`
xmn� m`h_`hqcy� �lg��� h[jkcg`k��F`]ch��������H[� xmig� lm[]cf[lw
mire[�

Ljk[]`_fc]ilmc�k[_c� lf`_n`m�img`mcmw��rmi� ^k[gg[mce[�_kn�
^cp�c_cilmcf`d�m[ea`�ijclv][f[lw�]�]c_`�imkv]irhvp�h[\fy_`�
hcd��jixmign�li]k`g`hh[z�fch^]clmcr`le[z�jixmce[�k[ljif[^[`m
mifwei� i\i\t[ytcgc� m`ik`mcr`lecgc� cllf`_i][hczgc� ji� ji�
xmcr`leid�^k[gg[mce`� �lg���h[jkcg`k��Ei]mnhi][�������Ek[lcfw�
hcei][������� �`_chlm]`hhi`� clefyr`hi`�³�ijcl[hc`� ^k[gg[mc�
r`lecp�gimc]i]�]�k[\im`�Aifei]lecd��������M[e�rmi�imhis`hc`�e
c_cif`emn�G[h_`fwsm[g[�]�xmig�imhis`hcc�³�h`�clefyr`hc`��[
jk[]cfi�

<`bk[bfcrc`�e� ©[]mikleidª�^k[gg[mce`�\vfi�jkzgvg�lf`_lm�
]c`g�]`lwg[�k[ljkilmk[h`hhi^i�]�fch^]clmce`�]b^fz_[�h[�^k[g�
g[mcen�e[e�h[� ©lmkicm`fwhvd�g[m`kc[fª�SDU�H[HOOHQFH��=�k[ge[p
xmid�m`ikcc�lrcm[filw��rmi�^k[gg[mce[�]�jixbcc�lm[hi]cmlz�]v�
k[bcm`fwhvg�lk`_lm]ig��`lfc�imefihz`mlz�im�hikgv��M[e��jixmc�
r`lecd� lchm[elcl� ]� m`ikcc�fcm`k[mnkv�<��=��Mig[s`]lei^i� l]i�
_cmlz�e�ijcl[hcy�k`_ecp��h`i\vrhvp�z]f`hcd�cfc�imefih`hcd�
xmi�h`i\vrhv`�li^f[li][hcz��h`i\vrhvd�jikz_ie�lfi]��cbg`h`�
hc`�nbn[fwhvp�bh[r`hcd�lchm[elcr`lecp�eihlmkneqcd��kcmikcr`�
lec`�oc^nkv� �Mig[s`]lecd���������³�����?kn^[z�j[k[_c^g[�� b[�
_[hh[z�©Jixbc`d�^k[gg[mcec�c�^k[gg[mceid�jixbccª�K��I��Zei\�
lih[��k[llg[mkc][`m�im_`fwhv`�lmcpim]ik`hcz�l�mirec�bk`hcz�ji�
]mik[�^k[gg[mcr`lecp�`_chcq�
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ghi^i�ljili\lm]i][f�jilmki`hcy�[eg`clmcr`leid�m`ikccª��IG��,,�������
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kvp��]�jixbcc�����³�����^^��©b`ghid�gckª�k[b]ik[rc][`mlz�^`i�
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xmi� [hmkijiq`hmkcr`lecd� cfc� �e[e� ]� li]k`g`hhvp� kig[hlecp

zbve[p��^`iq`hmkcr`lecd�gck��m��`��gck�]iekn^�fy_`d�cfc�]iekn^
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����������������������������������������������������������

�
�Lk��� ©¶Gck·� ]� _k`]h`dscp� enfwmnk[p�ch_i`]kij`dq`]�³�xmi� mi�g`lmi�

^_`�ac]nm�fy_c� Ågi`^i�jf`g`hc´�� Ågi`^i�ki_[´�� Ågv´��g`lmi�pikisi�i\ac�

mi`��pikisi�nlmki`hhi`��^_`�^ilji_lm]nym�Åjikz_ie´��Åli^f[lc`�g`a_n�fy_w�

gc´��Åb[eih´��ihi�im_`fz`mlz�im�mi^i��rmi�]h`�`^i��im�_kn^cp�g`lm��]ii\t`�³�im

_kn^i^i�jkilmk[hlm][��^_`�ac]nm�Årnac`´��h`cb]`lmhv`ª��Lm`j[hi]�����������
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a`�³�xmi�gck�]�im]f`r`hcc�im�r`fi]`e[��gck�l�mirec�bk`hcz�l[�

gvp� i\tcp� jkchqcji]� `^i� nlmkidlm][�� liim]`mlm]`hhi�� lo`k[

njimk`\f`hcz� lfi]� xmi^i�kz_[�³�h[ne[�� ili\`hhi� [lmkihigcz�c

ocbce[�� [� m[ea`�ocfiliocz��Lj`qcoce[� knllei^i� zbve[� jkcim�

ekv][`mlz�na`�h[�xmig�xm[j`��Lfi][g�kz_[�PXQGXV�liim]`mlm]nym

q`fvp�_]`�knllecp�f`el`gv�³�gck�c�l]`m��k[]hi�e[e�lfi][g�kz_[

XQLYHUVXP�³�mim�a`�gck�c�]l`f`hh[z����[lmkihigcr`le[z��

f[mchlecd clj[hlecd [h^fcdlecd knllecd

PXQGXV HO�PXQGR WKH�ZRUOG gck������l]`m����

XQLYHUVXP HO�XQLYHUVR WKH�XQLYHUVH ]l`f`hh[z����gck����

Lir`m[`gilmw�knllecp�f`el`g�gck�c�ili\`hhi�l]`m�lcfwhi�ok[b`i�

fi^cbcki][hh[��jixmign�jkc�j`k`]i_`�l�`]kij`dlecp�zbvei]��h[�

jkcg`k��l�clj[hlei^i�zbve[��lg��hca`��lfi]�kz_[�PXQGXV�knllecd

\n_`m�_[][mw�mi�gck��mi�l]`m�³

GDU�OD�YXHOWD�DO�PXQGR�³�i\u`p[mw�]`lw�gck�cfc�]`lw�l]`m�

YLDMH�DOUHGHGRU�GHO�PXQGR�³�jnm`s`lm]c`�]iekn^�l]`m[�

0XQGR�$QWLJXR��0XQGR�1XHYR�³�Lm[kvd�L]`m��Hi]vd�L]`m�

OD�ILQ�GHO�PXQGR�³�eih`q�l]`m[��eih`q�gck[�

lk��m[ea`�r[lmc�l]`m[��hi�e[km[�gck[�

M[�a`�e[kmch[�h[\fy_[`mlz�c�]i�ok[b`g[p��liim]`mlm]nytcp�ji�

mnlmikihh`gn�gckn��lk��clj��HO�RWUR�PXQGR��

gck�l`d�YV��gck�chid��fnrscd�gck�

xmim�l]`m�YV��mim�l]`m�

Rmi�a`�e[l[`mlz�l`kcc�XQLYHUVXP��mi�c�b_`lw�]�knlleig�zbve`�i\h[�

knac][`mlz�eihenk`hqcz��J[k[�gck�c� ]l`f`hh[z�r[lmi� ]b[cgib[�

g`hcgv�³�ili\`hhi�]�eihm`elm[p��^_`�k`rw�c_`m�i�gi_`fc�gck[�

nlmkidlm]i�gck[�〈]l`f`hhid〉�ji�Jmif`g`y��Eij`khcei][�lclm`g[�gck[�〈]l`�
f`hhid〉��<`leih`rhilmc�h`m��@lfc�gck�\`leih`r`h��mi�lk`_hzz�jfimhilmw�g[�
m`kcc�]�h`g�_ifah[�\vmw�k[]h[�hnfy��;�m[e�e[e�ih[�h`�hnfw�³�xmi�gv�bh[�

`g��³�mi�� lf`_i][m`fwhi�� =l`f`hh[z�³�eih`rh[� �@��B[gzmch�� ©Gvª��� H[s`

©Zª�³�l]cmie��H[s`�m`fi�³�f`mijclw�gck[��Ihi�`lmw�mirhvd�imj`r[mie�]l`d

h[s`d�x]ifyqcc�]i�]l`f`hhid��G��=ifisch��©M`[mk�c�lhi]c_`hc`ª��

Mk`mwz� c� r`m]`km[z� l`kcz� eilgifi^cr`lecp� lfi]� ]� `]kij`d�

lecp� zbve[p� liim]`mlm]nym� ©^`i^k[ocr`leignª� gckn�� bh[r`hcz

lfi]�xmid�l`kcc�m[ea`�k[lef[_v][ymlz�h[�l`g[hmcr`lec`�eigji�
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h`hmv�¶]l`·��¶q`fi`·��¶jikz_ie·��Ili\`hhilmw�cp�eihq`jmn[fcb[qcc

gck[� lilmizf[� ]� mig�� rmi� ihc� i\ibh[r[fc� i\acmny� r`fi]`eig

m`kkcmikcy� e[e� b[gehnmvd�c� nhce[fwhvd�gck��=� _k`]h`^k`r`�

leig�³�xmi�jkcf[^[m`fwhi`�RLMNRXPHYQK��JKC���im�RL?NR���¶_ig·��]�f[mch�

leig�³�RUELV��WHUUDUXP�〈WHUUDH〉�

©@lfc�gv� lrcm[`g�h[�ilhi][hcc� le[b[hhi^i�]vs`��rmi�\i^c� b[\imzmlz�i

]l`p�fy_zp��^_`�\v�ihc�hc�\vfc��]�e[eig�\v�ek[y�c�r[lmc�b`gfc�b[�jk`�

_`f[gc�mid�lmk[hv��eimikny�gv�h[l`fz`g��^_`�\v�ihc�hc�h[pi_cfclw��mi�

bh[rcm�� ihc� j`enmlz� c� i� m`p� fy_zp�� rmi� h[l`fzym� ]g`lm`� l� h[gc� c� xmn

lmk[hn�l�]ilmie[�h[�b[j[_��;�`lfc�\i^c�b[\imzmlz�i�fy_zp��eimikv`�h[l`�

fzym�xmim�e[e�\v�h`ecd�\ifwsid�ilmki]��h[bv][`gvd�h[gc�©ekn^�b`gfcª

�R U E L V � W H U U D H���mi��bh[rcm��ihc�b[\imzmlz�i�m`p��rmi�b[hcg[ym�k[bhv`

r[lmc�xmi^i�ilmki][��@]kijn��;bcy��;okcen��Lm[fi�\vmw��\i^c�j`enmlz�c�i

r[lmzp�xmcp�r[lm`d��Kcg`��;och[p��Lj[km`��Ki_il`ª��Qcq`kih��©I�jkcki_`

\i^i]ª��j`k��G��C��Kcalei^i��

=�kig[hlecp�c� ^`kg[hlecp�zbve[p� m[ea`� lnt`lm]i][fc� liim�

]`mlm]nytc`�lfi][�c�i\ikimv��eimikv`�_[]hi�]vsfc�cb�njimk`\�

f`hcz�� m��e�� jilf`� hi]vp� ^`i^k[ocr`lecp� imekvmcd� h`i\pi_c�

gilmw�]�kz_`�RUELV�imj[f[��=�knlleig�zbve`�]jfimw�_i�h[r��;;�]�

lcmn[qcz�\vf[�jkchqcjc[fwhi�chid��L�mi^i�]k`g`hc��ei^_[�Knlw

]isf[� ]� pkclmc[hlecd� gck� c� ]� q`kei]hi�lf[]zhleig� zbve`

�c� _k`]h`knlleig�� \vf[� i\k[bi][h[� e[fwe[� l� _k��^k`r�� RLMNRXPHYQK

�JKC��³�lfi]i� ]l`f`hh[z� �]� bh[r`hcc� =ly�mi� z� ]l`f`hhny� jki`p[f��

=� li]k`g`hhig�knlleig�zbve`� n� ]l`f`hhid�_][� bh[r`hcz�³�[kp[�

cr`lei`� �jkcg`k� lg�� ]vs`��� mi�a`�� rmi� ¶l]`m·�� clmikcr`lec� j`k�

]i`��_[fws`�³�]l`f`hh[z����c�jib_h``��[lmkihigcr`lei`� �Rmi� n]c�

_cm� r`fi]`e�� j`k`g`t[zlw� l� jkicb]ifwhid� leikilmwy� cb� i_hid�mirec

=l`f`hhid�]�_kn^ny"� �Z��J`k`fwg[h���_[fws`�³�]l`f`hh[z����E�h[r�

;;�]��f`el`g[�]l`f`hh[z���`t`�h`�]vsf[�cb�njimk`\f`hcz��hi�na`

cg`f[� nlm[k`]scd� cfc� [kp[cr`lecd� lmcfclmcr`lecd� ik`if�

=l`f`hh[z���� `lm`lm]`hhi�� \vf[� \if``� ]ilmk`\i][hh[� ]� l]zbc

l�k[b]c][yt`dlz�ocbceid��eilgih[]mceid�c�m��_��=�jixmcr`leig

zbve`� _`f[� i\lmizfc� h`leifwei� ch[r`�� i\[� bh[r`hcz� ]l`f`h�

hid� jki_ifa[fc� njimk`\fzmwlz�� jileifwen� ihc� \vfc� il]zt`hv

jirm`hhid�jixmcr`leid�mk[_cqc`d��lk��jkcg`kv�cb�jixbcc�Jns�

ech[�
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>]l`f`hh[z��@�;hr[k�� e[e� ^kibhvd� r[li]id�� ��Lmicm� i_ch� ]i� ]l`d� ]l`f`hhid

�;��L��Jnsech�� ©;hr[kª��c� >]l`f`hh[z��@�B[a`^�mv� lifhq`�]i�]l`f`hhid� �� �

?[�l]`mcm�h`\n�c�b`gf`��;��L��Jnsech��©Ji_k[a[hc`�Eik[hnª��9��

R`m]`km[z�l`kcz��f[m��WHUUD�]�bh[r`hcc�¶gck·��`lmw�]i�]l`p�`]ki�

j`dlecp�zbve[p��h[ki_v�eimikvp�]isfc�]�pkclmc[hlecd�gck� �]

knlleig�zbve`� xmi� f`el`g[� b`gfz�������=ii\t`� ^i]ikz��jkimc]i�

jilm[]f`hc`�_]np�gcki]��^k`shid�b`gfc��m��`��gck[�k`[fwhi^i��_[�

f`ei^i�im�li]`ks`hlm][��c�h`\[��gck[�c_`[fwhi^i��li]`ks`hhi^i�

c_`m� im�=`mpi^i� c�Hi]i^i�B[]`m[� �pimz� h`eimikv`� ©zbvr`lec`ª

njimk`\f`hcz�xmi^i�lfi][�]�©xmcr`lecpª�eihm`elm[p�]�_k`]h`^k`�

r`lecp�cfc�f[mchlecp�m`elm[p�giahi�mk[emi][mw�]�xmig�a`�efy�

r`���lk��

Z�a[a_[f�gn_kilmc��rmi\v�jihzmw� ��=l`�mi��rmi�h[�b`gf`�jkiclpi_cm�� ��>_`

fy_zg�h`m�hc�lh[��hc�jieiz����>_`�mkn_zmlz�ihc��h`�lgve[z�^f[b��Ehc^[�Xee�

f`lc[lm[���H`�li\ck[dm`�l`\`�lieki]ct�h[�b`gf`��^_`�gifw�c�ka[�clmk`\fzym�c

^_`�]ikv�ji_e[jv][ym�c�ek[_nm��hi� li\ck[dm`� l`\`� lieki]ct[�h[�h`\`�� ^_`�hc

gifw��hc�ka[�h`�clmk`\fzym�c�^_`�]ikv�h`�ji_e[jv][ym�c�h`�ek[_nm��@][h^`�

fc`�im�G[mo`z��9,����³����

Ji�h[scg�h[\fy_`hczg��]�k[bhvp�zbve[p�lfi][�xmi^i�kz_[�njim�

k`\fzymlz� _ilm[mirhi� `_chii\k[bhi�� ]� lilm[]`�gckijikia_[y�

tcp�fie[mc]hvp�i\lmizm`fwlm]�mcj[�h[�b`gf`��lk��h[ki_hi`�clj[h�

lei`�r`m]`kilmcsc`�³

/RV�DQJHOHV�HQ�HO�FLHOR���$GRUDQ�DO�'LRV�GLYLQR����<�QRVRWURV�HQ�OD�WLHUUD���$�ODV�PXMHUHV

\�DO�YLQR�

>;h^`fv�h[�h`\`���jiefihzymlz�<i^n�\ia`lm]`hhign����[�gv�h[�b`gf`�³��

a`htch[g�c�]chn�@

Cm[e��gv�jifnrcfc�`t`�_]`�l`kcc�f`el`g��liimhilcgvp�l�gc�

kig��C�knllecd�zbve�]�eifcr`lm]`hhig�imhis`hcc�ijzmw�ij`k`�

a[`m�_kn^c`�`]kij`dlec`�zbvec�

f[mchlecd clj[hlecd [h^fcdlecd knllecd

RUELV�WHUUDUXP ³ ³ ]l`f`hh[z��

WHUUD OD�WLHUUD WKH�HDUWK b`gfz

H[eih`q�� ]� zbve`�knlleid�h[nec�c�ocfiliocc� �]�m��r�� c� h[r�

;;�]���[emc]hi�cljifwbn`mlz�lfi]i�eilgil����`^i�kig[hlec`�c�[h^�

fcdlec`� [h[fi^c� jkcg`hzymlz� ]� mid� a`�� h[nrhi�ocfilioleid�

i\f[lmc���lk��



Gckib_[hc`��gck�c�`^i�lilm[]fzytc`� ��

Eilgil� ]ii\t`� \`leih`rhi� k[bhii\k[b`h�ji� l]i`d� ]k`g`hhyd� lmknemnk`��=k`gz

r`fi]`r`leid�acbhc�c�]k`gz�e[ei^i�hc\n_w�h[l`eigi^i��ac]nt`^i�i_ch�_`hw��li�

]`ks`hhi�h`licbg`kcgv�c�h`lk[]hcgv��;��O��Fil`]��©?c[f`emce[�gco[ª��

[�m[ea`�nhc]`klng�

F`d\hcq�njk`e[`m�Hwymih[�]�mig��rmi�`^i�jk`_lm[]f`hc`�i\�nhc]`klng`�jk`_�

jif[^[`m�j`kci_cr`lei`�]g`s[m`fwlm]i�<i^[��C��Jkc^iach��©Ocfiliocz�h`�

lm[\cfwhilmcª��j`k��l�[h^f��Z��C��L]cklei^i��

Xmcgc�f`el`g[gc�l�zkei�]vk[a`hhid�ehcahid�lmcfclmceid�j`�

k`_[`mlz�c_`z�gck[�]�im]f`r`hcc�im�\vmi]vp�_`m[f`d
��

Lijilm[]cm`fwhi`�cllf`_i][hc`�knlleid�eilgifi^cr`leid�f`e�

lcec��[�ih[��e[e�gv�]c_`fc��]�_][�k[b[�jk`]vs[`m�f`elcen�_kn^cp

`]kij`dlecp�zbvei]���\vfi�\v�h`jifhvg�\`b�h`g`qei^i�zbve[��]

eimikig�n�gck[�\ifws``�eifcr`lm]i�cjilm[l`d�b[�lr`m�jkicb]i_�

hvp� higch[qcd��:HOW�� .RVPRV�� 8QLYHUVXP�� :HOWDOO�� :HOWUDXP� �¶gck�

]l`f`hh[z·��� (UGH� �¶b`gfz·��� (UGEDOO�� :HOWEDOO� c� (UGNXJHO� �¶b`ghid

s[k·��� (UGNUHLV� �¶l]`m�� RUELV� WHUUDUXP·��� 'LHVVHLWV� YV�� -HQVHLWV� �¶jily�

lmkihhcd�YV��jimnlmikihhcd�gck·���knllec`�lfi][��_[a`�m[ec`�e[e

l]`m��h[pi_zm�h`g`qeig�zbve`�pimz�c�im_[f`hhv`��hi�[h[fi^c�

K[llgimk`hc`�eilgifi^cr`leid�f`elcec�jib]ifz`m�l_`f[mw�]v�

pi_�h[�knlleny�enfwmnkn�c�knlleny�g`hm[fwhilmw��B[_[_cglz�]i�

jkilig�³�EMI�z]fz`mlz� ilhi]hvg�jifwbi][m`f`g� eilgifi^cr`�

lecp�lfi]"�Im]`m�h[jk[sc][`mlz� l[g� li\id�³�ocfiliocz�c�h[n�

e[�� Liim]`mlm]`hhi�� l`g[hmcr`lei`� k[b]cmc`� eilgifi^cr`lecp

lfi]�c�³�rmi�h`g[fi][ahi�³�cp�l`g[hmcr`le[z�_coo`k`hqc[qcz

jkiclm`e[ym�]i�ghi^ig�\f[^i_[kz�h[nrhvg�c�ocfiliolecg�k[b�

k[\ime[g�� eimikv`� h`lnm� l� li\id� cbg`h`hcz� ]� jk`_lm[]f`hczp�

����������������������������������������������������������

�
�Jijnmhi�img`mcg��rmi�]�h[r��;;�]��`]kij`dlecg�zbve[g�jimk`\i][f[lw

`t`� i_h[� l`kcz� f`el`g� _fz� i\ibh[r`hcz� i^kighi^i� c� \`ljk`_`fwhi^i

jkilmk[hlm][�]iekn^�b`gfc��hi�h`�]efyr[yt`^i�]� l`\z�b`gfy��;h^fcdlecd

zbve�� kig[hlec`� zbvec� ]v\ck[ym� _fz� xmi^i� lfi]i�� jkiclpi_zt``� im� f[m�

VSDWLXP�³�jkilmk[hlm]i�� [h^f�� VSDFH�RXWHUVSDFH�� clj�� HVSDFLR� �chi^_[� l� jkcf[^[�

m`fwhvgc�³�XOWUD��H[WUDWHUUHVWUH�� VLGHUDO�� c�m��_��Im� VSDWLXP� ]� xmcp� hi]vp� f`el`�

g[p�ilm[`mlz�c_`z�k[bigehnmi^i��\`b^k[hcrhi^i�jkilmk[hlm][��Knllecd�zbve

c�b_`lw�c_`m�xelm`hlc]hvg�jnm`g��gv� b[cglm]i][fc�_k`]h`^k`r`lei`� lfi]i

eilgil��xmi�f`el`g[�eilgil���ji�h[s`d�ef[llcoce[qcc��l�jkc]hilcgid�cg�l`�

g[hmceid�b[gehnmilmc��Lk���r`kj[mw�xh`k^cy�cb�eilgil[��oimi^k[occ�b`gfc�cb

eilgil[��jkcs`fwqv�cb�eilgil[�
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Hi�xmi�]�mig�lfnr[`��`lfc�ocfiliocz�c�h[ne[�b[hcg[ym�jkirhi`

g`lmi�]�_[hhid�enfwmnk`��I_h[ei�hc�h[�Knlc��hc�]�Killcc�ocfili�

occ�]�rclmig�]c_`��m��`��ihmifi^cc�cfc�^hil`ifi^cc��h`�lnt`lm]i�

][fi��e[e�cb]`lmhi��]�Killcc�h`�\vfi�lib_[hi�hc�i_hid�q`filmhid

ocfilioleid�lclm`gv��eimik[z�\v�i\uzlhzf[�gck���Liim]`mlm]`h�

hi��o[emig�knlleid� enfwmnkv�giahi� lrcm[mw� mi� i\lmizm`fwlm]i�

rmi�l`g[hmcr`lei`�k[b]cmc`�i_hcp�lfi]�jkcilm[h[]fc][filw��l]`m�

]l`f`hh[z�����[�_kn^c`�lfi][��gck��]i\k[fc�]�l`\z�lfcseig�ghi^i

l`g[hmcr`lecp� eigjih`hmi]� c� ]� k`bnfwm[m`� ji� l]i`d� l`g[hmce`

jkc\fcbcfclw�e�e][hmikhvg�lfi][g�

Eihq`jmn[fcb[qcz� knllecp� ©eilgifi^cr`lecpª� f`el`g� ]efy�

r[`m�]�l`\z�lf`_nytc`�ijikhv`�lgvlfi]v`�eigjih`hmv�

¶q`fi`·

¶]l`·

¶jikz_ie·

��¶fy_c·���im_`fwhvd�¶r`fi]`e·







]�jkilmk[hlm]`
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jimnlmikihhcd

gck

K[bfiac]� l`g[hmcen� lfi]� h[� xmc� lilm[]fzytc`�� gv� e[e� k[b� c

ji_pi_cg� e� ^f[]hign� j[k[_ieln� eilgifi^cr`leid� f`elcec�� l`�

g[hmcr`lec�]l`�f`el`gv�gvlfzmlz�e[e�ik^[hcbi][hhi`�q`fi`��ei�

miki`�i\u`gf`m�li\id�]l`�c�fy_`d�]�mig�rclf`��m��`��e[e�`_chlm�

]`hhvd� ���� c� nhce[fwhvd� ����ocbcr`lecd�gck��=� zbve`� leifwei

f`el`g�³�lmifwei�gcki]��¶Xmign·��¶ocbcr`leign·�gckn�`lfc�rmi�mi

c�gia`m�\vmw�jkimc]ijilm[]f`hi��mi�mifwei�jimnlmikihhcd��c_`�

[fwhvd�gck��;�cb�xmi^i��]�r[lmhilmc��lf`_n`m��rmi�^`i^k[ocr`lecd

_`him[m� f`el`gv� l]`m�� eimikvd� i\u`emc]hi� ji� l]icg� k[bg`k[g

h[ghi^i�g`hws`� [lmkihigcr`lei^i� _`him[m[� ]l`f`hhid���� ]l`�a`

h`fwbz�jk`_lm[]cmw�r[lmwy�]l`f`hhid�

Jikz_ie� ijcl[hcz� f`el`g� \n_`m� m[ecg�� l]`m������ ]l`f`hh[z���

b`gfz�����c�]l`f`hh[z����gck�����e[e�f`el`g[�l�h[c\if``�sckieid

jim`hqc[fwhid�k`o`k`hqc`d�\n_`m�k[llgimk`h�jilf`_hcg�

�������L]`m����

L]`m�i\ibh[r[`m�jkilmk[hlm]i��i\acmi`�fy_wgc�c�pikisi�cb�

]`lmhi`� fy_zg��Liim]`mlm]`hhi�� _fz� h`^i� ][ah[� c_`z� ^ikcbih�

m[fwhid� ji]`kphilmc�³�h[� l]`m`� ac]nm�� ji� l]`mn� pi_zm� cfc

lmk[hlm]nym��I_h[ei�`t`�]�;9,,,³;,;�]]���]�xjipn�>��K��?`ka[�
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]ch[�c�H��G��E[k[gbch[�c�bh[rcm`fwhi�jiba`��ih�gi^�liimhilcmw�

lz�`t`�c�l�]`kmce[fwy��lk��]�q`fig�l]`m`��[�m[ea`�

<ia`�lib_[m`fw����=f[_vei�M]ik`q����〈«〉���Mv�gh`�ln_w\id���<vmw�]�l]`m`�ln_cf

�>��K��?`ka[]ch��©Gifcm][ª���>Fcbch[�g[mw�³�Fcb`@�S`lmid�_`lzmie�_iac�

][y�h[�l]`m`��[�]l`�h`�gi^n�h[^fz_`mwlz�h[�_`f[�>ilji_hc��h`�gi^n�h[^fz_`mwlz

h[�]vliei`�h`\i��jipia``�h[�]vliecd�s[m`k��c�h[�b`gfy��eimik[z�]lzecd�^i_�hi�

]iy�mk[]iy�c�hi]vgc�q]`m[gc�jiekv][`mlz��H[_i\hi��rmi\v�Q[kw�h`\`lhvd

ir`hw� fy\cf� r`fi]`e[�� ei^_[� ih� m[e� pikisi� n\k[f� _fz� h`^i� b_`shcd� l]`m

�H��G��E[k[gbch��©<`_h[z�Fcb[ª��

?`him[m�l]`m[�o[emcr`lec�k[]hz`mlz�^`i^k[ocr`lecg�m`kkcmi�

kczg��i\acmvg�fy_wgc��³�h`� lfnr[dhi� li� l]`mig�h[jkzgny� li�

imhilzmlz�l[gv`�i\tc`�^`i^k[ocr`lec`�_`f`hcz�

r[lmc�l]`m[��lmikihv�l]`m[��Lm[kvd�l]`m�>_[]hi�i\acm[z�m`kkcmikcz@�YV�

Hi]vd� l]`m� >lk[]hcm`fwhi�h`_[]hi�imekvm[z�m`kkcmikcz@��[�m[ea`� l`gw

rn_`l�l]`m[��]ilwgi`�rn_i�l]`m[�

?`him[m�l]`m[��ekig`�mi^i��cg``m�^k[hcqv�]�jkilmk[hlm]`��lk��

ek[d�l]`m[��jnm`s`lm]c`�]iekn^�l]`m[��L�mi\id�pimw�h[�ek[d�l]`m[�

L]`m� ikc`hmcki][h� h`� mifwei� h[� fy_`d�� rmi� lf`_n`m� cb� `^i

^`i^k[ocr`lei^i�_`him[m[��hi�c�h[�im_`fwhi^i�r`fi]`e[��=im�ji�

r`gn�li�l]`mig�h[jkzgny�l]zb[hi�b`ghi`�lnt`lm]i][hc`�r`fi]`�

e[��lilmizt``�cb�mk`p�ilhi]hvp�xm[ji]�³
[��kia_`hcz�³�jkicb]`lmc� h[� l]`m�� jiz]cmwlz� h[� l]`m�� ki_cmwlz� h[� l]`m

�lk��m[ea`�h`\ne][fwhi`�njimk`\f`hc`�³�<n_mi�]r`k[�h[�l]`m�ki_cflz���

\��b`ghid�acbhc�³�acmw�h[�l]`m`�〈h[�b`gf`〉�
]��ieihr[hcz�acbhc�e[e�j`k`pi_[�cb�i_hi^i�gck[�]�_kn^id�³�jiechnmw

l]`m��imjk[]cmw�lz��h[�mim�l]`m�� lacmw� li�l]`m[��Lk��m[ea`�]vm[tcmw� l

mi^i�l]`m[�

Z� jiz]cflz� h[� l]`m� ]� xmig� ^iki_`�� ][s`� jk`]ilpi_cm`fwlm]i� �@��S][kq�

©M`hwª���Acf�h[�l]`m`�kvq[kw�\`_hvd����Gifr[fc]vd�c�jkilmid��;��L��Jns�

ech�� ©Acf�h[� l]`m`�kvq[kw� \`_hvd«ª���Ei^_[� \� z� _if^i�acf� h[� l]`m`�� �

?ifahi�\vmw��h[�clpi_`�_h`d���Nj[fc�\v�li\f[bhi]�l`mc���L�h`lr[lmhid�li]`lmc

gi`d��=f��Pi_[l`]cr��©Ei^_[�\�z�_if^i�acf�h[�l]`m`«ª���³�H`m�hc�i_hid�]il�

mirhid�k`fc^cc��³�^i]ikcf�<`kfcib��³�]�eimikid��e[e�jk[]cfi��h`jikirh[z�_`][

h`�jkicb]`f[�\v�h[�l]`m�\i^[��G��<nf^[ei]��©G[lm`k�c�G[k^[kcm[ª��

Lk��m[ea`�_kn^c`�ok[b`gv�l�ji_i\hid�cfc�\fcbeid�l`g[hmceid�³�]vdmc

]�l]`m�>i�jn\fce[qcc�ehc^�c�_kn^cp�j`r[mhvp�cb_[hcd@��]vf`bmc�h[�l]`m
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<iacd� >i�]`tc�cfc�r`fi]`e`��_if^i`�]k`gz�h[pi_c]s`glz�]� b[gehnmig

jkilmk[hlm]`�c�]vs`_s`g�cb�h`^i@�

Jkilmk[hlm]i� l]`m[� b[hcg[ym� fy_c��g[m`kc[fwhv`� i\u`emv�

li\vmcz��h`eimikv`�b[eihv�c�b[eihig`khilmc��eimikv`�h[pi_zm�

lz�]�jif`�bk`hcz�im_`fwhi^i�r`fi]`e[��Liim]`mlm]`hhi��fie[mc]�

hi`�i\lmizm`fwlm]i�h[� l]`m`�gia`m� l`g[hmcr`lec� liimhilcmwlz� l

jk`_jirm`hczgc� c� ]enl[gc� im_`fwhvp� fy_`d�� h[jkcg`k� =vs`

]l`^i� h[� l]`m`� ih� lm[]cm� k`fc^cy� c� hk[]lm]`hhilmw� �;��J��R`pi]�

©;hh[�h[�s``ª���?kn^cg� lf`_lm]c`g�j`klihiq`hmkcrhilmc� l]`m[

z]fz`mlz�mi��rmi�]�eihm`elm`�xmid�f`el`gv�_ijnlmcgi�lk[]h`hc`

l[gvp�k[bhvp�]`t`d��k`[fcd��z]f`hcd�g`a_n�li\id��lk��

;h`e_imv�i�j[gzmc�?[hm`�]isfc�]�nr`\hcec��I_h[a_v�e�?[hm`�h[�jfit[_c

ji_is`f�h`bh[eig`q�c�ljkilcf��Rmi�]enlh``�]l`^i�h[�l]`m`"�?[hm`�im]`mcf��e[e

ih�_ng[f��Zdq[��Jkis`f�^i_��H`bh[eig`q�ji_is`f�e�?[hm`«�c�ljkilcf��L�r`g"

L�lifwy��³�le[b[f�?[hm`��I��L`_[ei][��©Jip][f[�jixbccª��

=�eihm`elm`�f`el`gv� l]`m�]vls[z� lm`j`hw�e[r`lm][��img`r[`�

g[z� ^i]ikztcg� n� `_chcrhi^i� jk`_g`m[�� gia`m� imk[a[mw� h`

lmifwei�_`dlm]cm`fwhi`�jifia`hc`�_`f��leifwei�cg`ytc`lz�n�^i�

]ikzt`^i� l]`_`hcz� i� gck`�� M[e�� lna_`hc`� Xm[� fis[_w�³�l[g[z

\vlmk[z�h[�l]`m`�gia`m�ibh[r[mw��rmi�fis[_w�\`acm�\vlmk``�_kn�

^cp�fis[_`d��cb]`lmhvp�^i]ikzt`gn��mi^_[�e[e�lna_`hc`�Xm[�fi�

s[_w�³�l[g[z� \vlmk[z� ]�gck`�\n_`m� ng`lmhi�fcsw� ]� mig� lfnr[`�

`lfc�cg``mlz�]�]c_n�eihek`mhvd�o[em��h[jkcg`k��xm[�fis[_w�ji�

\`_cf[�]�le[re[p�h[�r`gjcih[m`�gck[��M[ecg�i\k[big��]vle[bv�

][hcz� mcj[� Z� fw� h[� l]`m`� ]l`p� gcf``�� �� =l`p� kngzh`d� c� \`f``

�;��L��Jnsech�� ©Le[be[� i� g`km]id� q[k`]h`� c� l`gc� \i^[mvkzpª�

cfc�Mv�l[g[z�ek[lc][z�h[�l]`m`�gi^nm�jkicbhilcmwlz�li]`ks`hhi

\`bim]`mlm]`hhi�c�h`�i\zb[m`fwhi�imk[a[mw�k`[fwhi`�jifia`hc`

_`f��M`g�h`�g`h``��`lfc�k`rw�c_`m�h`�i\�i\u`emc]hvp�p[k[em`kc�

lmce[p�� [�i� ln\u`emc]hvp�� l]`m�c�gck� l\fca[ymlz�g`a_n� li\id�

lk���H[�l]`m`�〈]�gck`〉�`lmw�g`lm[�c�jiek[lc]``�
Li\vmcz��jkiclpi_ztc`�h[�l]`m`��m[ea`�e[l[ymlz�im_`fwhi^i

r`fi]`e[��xmi�h`�i\zb[m`fwhi�li\vmcz�i\t`bh[rcgv`��lk���Ijzmw

]`lh[�h[�\`fig�l]`m`��<��Ien_a[][��©<`kc�sch`fw��jisfc�_igidª��

ihc�gi^nm�cg`mw�c�fie[fwhvd�p[k[em`k�� lk���=vd_n�h[� nfcqn��ji�

lgimky��rmi�h[�\`fig�l]`m`�_`f[`mlz�
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H[�l]`m`�gi^nm�h[pi_cmwlz�e[e�ki_v�c�]c_v�]`t`d�c�z]f`hcd�

m[e�c�`_chcrhv`�cp�jk`_lm[]cm`fc��lk��

>ki_v�c�]c_v�]`t`d@�H[�l]`m`�h`m�knl[fie�

>`_chcrh[z� ]`tw@�I�=[k][k`� l`lmkv� h`� ]ljigch[fc� ]� l]icp� k[b^i]ik[p�� e[e

\n_mi�``�c�h[�l]`m`�h`m��O��Lifi^n\��©G`fecd�\`lª��

Jkc�xmig�k`rw�gia`m�c_mc�h`�mifwei�i�lnt`lm]i][hcc�cfc�h[fc�

rcc� z]f`hcd�� hi� c� i� cp� jkc\fcbcm`fwhig� eifcr`lm]`�� eimiki`

]]i_cmlz�eifcr`lm]`hhvgc�h[k`rczgc�ghi^i�g[fi��Lk��

L�a`htch[gc�^f[]hi`�³�h`�b[\v][mw��rmi�h[�l]`m`�`lmw�ghi^i�_kn^cp�a`htch

�;��=[gjcfi]��©Jkit[hc`�]�cyh`ª���=l`��rmi�z�mnm�h[jcl[f[��z�_ng[y�i�ji�

xbcc�c_`[fwhid��jk`_`fwhid��rn_`lhid��e[eid�h[�l]`m`�g[fi��I��L`_[ei][��©Ji�

p][f[�jixbccª�

B[eihv� c� b[eihig`khilmc�� eimikv`� _`dlm]nym� h[� l]`m`�� e[e

jk[]cfi��l]zb[hv�l�r`fi]`r`leid�acbhwy�cfc�r`fi]`r`leid�_`z�

m`fwhilmwy��=�eihm`elm`�fie[fcb[mik[�h[�l]`m`�k`rw�gia`m�c_mc

jigcgi�]l`^i�jkir`^i�i�m[ecp�o`hig`h[p��e[e�ljk[]`_fc]ilmw��fy�
\i]w�c�_k��Lk��

Hi�h[�l]`m`��e[e�cb]`lmhi��]l`�eihr[`mlz� �C��<nhch�� ©N�clmie[�_h`dª���H[

l]`m`� lr[lmwz�h`m��hi� `lmw�jieid�c� ]ifz� �;��L��Jnsech�� ©Jik[��gid�_kn^�

jik[«ª���B[�ghid��rcm[m`fw��Emi�le[b[f�m`\`��rmi�h`m�h[�l]`m`�h[lmizt`d�

]`khid��]`rhid�fy\]c"��G��<nf^[ei]��©G[lm`k�c�G[k^[kcm[ª��

L]`m�eihq`jmn[fcbckn`mlz�]�knlleig�zbve`�`t`�c�e[e�g`lmi��]�ei�

mikig�giahi�cle[mw� mi��r`^i�r`fi]`en� ]�h[lmiztcd�gig`hm�h`�

_ilm[`m��lk��

Jid_n�cle[mw�ji�l]`mn����>_`�ileik\f`hhign�`lmw�rn]lm]n�n^ifie���;��L��>kc\i`�

_i]��©>ik`�im�ng[ª��

F`el`gid� l]`m�]�q`fig�kz_`�ok[b`ifi^cbcki][hhvp� lfi]ili�

r`m[hcd�b[_[`mlz�k`fc^cibh[z�e[kmch[�gck[�l�jkclntcg�`d�_]i`�

gckc`g�� H[� gck� k`[fwhvd� ne[bv][`m� g`lmicg`hc`� \fcah`^i

_`decl[�xmim��[�h[�b[^ki\hvd�gck�³�g`lmicg`hc`�li�bh[r`hc`g

_[fwh`^i�_`delcl[�mim��Lk��

Ih�h`�lk[bn�lii\k[bcf��emi�ih�c�^_`��h[�e[eig�ih�l]`m`��<��J[lm`kh[e��©?ie�

mik�Ac][^iª���H`�\idlz��rmi�\n_`sw�zbveig�lei]iki_ec�fcb[mw�h[�mig�l]`m`�

jimign�rmi�mv�na`�b_`lw��h[�xmig�l]`m`��jifnrcsw�ljifh[�c�k[d�c�[_��=��Sne�

sch��©=`kny�ª��
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H`jilk`_lm]`hhi�e�lclm`g`�pkclmc[hlei^i�]`kinr`hcz�jkch[_f`�

a[m�]vk[a`hcz�<iacd�l]`m��]�bh[r`hcc�¶xmim�l]`m·��c�eih`q�l]`m[�
Eih`q� l]`m[� cfc� l]`mijk`lm[]f`hc`�³�xmi� `_chlm]`hhvd� cb� ]l`p

]k`g`hhvp�j[k[g`mki]��liimhilcgvp�li� l]`mig��Eih`q�l]`m[�h[�

lmnjcm�]�gig`hm�]k`g`hc��h`cb]`lmhvd�fy_zg� �`^i�giahi� iac�

_[mw��jk`_]c_`mw���ih�\n_`m�lijki]ia_[mwlz�]l`i\tcg�k[bkns`hc�

`g� c� ^c\`fwy� fy_`d�� lk�� m[ea`� h`\ne][fwhi`� jihcg[hc`� xmi^i

]vk[a`hcz�³�Rmi�m[g�m]ikcfilw��Jkilmi�eih`q�l]`m[�

=�b[efyr`hc`�h[g�ilm[`mlz�le[b[mw�h`leifwei�lfi]�i�lir`m[`�

gilmc� l]`m[��Lk`_c�]l`p�ilm[fwhvp�f`el`g�xmid�^knjjv�lir`m[`�

gilmw�n�h`^i�h[c\if``�ok[b`ifi^cbcki][hh[�� m[e��h[c\if``�r[l�

mvg�xjcm`mig�l]`m[�giahi�lrcm[mw�jkcf[^[m`fwhi`�\`fvd�

=�q`fig�kz_`�ok[b`ifi^cbgi]� l]`m�]vjifhz`m�kifw�chm`hlc�

oce[mik[��nlcfcm`fz�

L]`m�l�i]rchen�jie[a`mlz��L]`m�efchig�〈h`〉�lis`flz�h[�;�`�>]�bh[r`hcc�¶hn�
a`h�;��h`�hna`h�hcemi�_kn^id·@��<`fvd�l]`m�h`�gcf�>]�bh[r`hcc�¶hcrmi�h`

k[_n`m��]l`�n^h`m[`m·@��L]`m�h`�]c_v][f�〈h`�]c_[f��h`�]c_`f��h`�bh[f��h`�bh[][f〉
m[ei^i�;�[� >;�h[_`f`h�e[ecgc�fc\i�imkcq[m`fwhvgc�e[r`lm][gc�]�ir`hw

\ifwsid�lm`j`hc@��lk���=[lcfcl[�m[eid�mknl��e[ei^i�l]`m�h`�]c_[f���G��<nf�

^[ei]��©<`f[z�^][k_czª���Ih�m[eid�h`^i_zd��e[ecp�l]`m�h`�jkicb]i_cf��Hc�b[

rmi�h[�l]`m`���]l`�h[�l]`m`��lk��m[ea`�N�h`^i�\vf[�^ifi][�;hmchiz�c�^f[b[�l�bi�

fimvgc�clek[gc�³�ih�\vf�li]l`g�h`�jipia�hc�h[�ei^i�h[�l]`m`��;��;pg[mi][�

©;g`_`i�Gi_cfwzhcª���Jkiefzh`sw�]l`�h[�l]`m`��efzlmw�〈kn^[mwlz〉��h[�r`g
l]`m�lmicm�

Cb�rclf[�e][hmiki]� l]`m� lir`m[`mlz� li� lfi][gc� ]`lw�c�q`fvd�

xmc�lfi]ilir`m[hcz�j`k`_[ym�gck�]�`^i�q`filmhilmc�³

<fcbecp�n�g`hz�ilm[filw�jilf`�mi^i�h[�]l`g�l]`m`�mifwei�mki`��jf`gzhhce�gn�

a[��`^i�gifi_`hwe[z�a`h[�c�cp�_`]ire[��k`\`hie�l`gc�g`lzq`]��C��<nhch��©Pi�

fi_h[z� il`hwª��� Pim`f� i\u`p[mw� q`fvd� l]`m�� �� C� h`� i\u`p[f� limid� _ifc

�;��L��>kc\i`_i]��©>ik`�im�ng[ª��

�������=l`f`hh[z����[kp[cr`le[z��¶l]`m·�

=l`f`hh[z�³�lmcfclmcr`lec�img`r`hhi`�lfi]i��l�lcfwhvg�h[f`�

mig�[kp[cec�_[a`�c�_fz�h[r[f[�;;�]�

=l`f`hh[z�liimhilcf[lw�]�j`k]ny�ir`k`_w�l�jkilmk[hlm]ig�h[�

l`f`hhid�r[lmc�b`gfc������¶s[k[��h[�eimikig�ac]nm�fy_c��ji]`kp�

hilmc��h[�eimikid�fy_c�lmizm��ji�eimikid�j`k`g`t[ymlz·��
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Z�ljk[sc][f�gn_k`qi]�]l`f`hhid�� ��B[r`g�lifhq`� ^k``m"� ��b[r`g�]`m`k�_n`m"� �

b[r`g�fy_c�ki_zmlz"��G��Enbgch��©;f`el[h_kcdlec`�j`lhcª��

?fz�]l`f`hhid��e[e�c�_fz�l]`m[��\vf[�][ah[�c_`z�^ikcbihm[fc

c�b`ghid�ji]`kphilmc��ji�eimikid��]�r[lmhilmc��gia`m�ilnt`lm]�

fzmwlz� j`k`g`t`hc`��Lk���=ly�mi� z� ]l`f`hhny� jki`p[f�� ��Hc^_`� z

gcfid�h`�]lmk`r[f��Lm[kchhvd�knllecd�kig[hl���L�]l`f`hhid�m[ea`

l]zbv][fclw�jk`_lm[]f`hcz�i�jkilmk[hlm]`hhvp�^k[hcq[p�

ek[d�]l`f`hhid��=ib_np�m[e�zl`h�c�jkibk[r`h��rmi�`lfc�]bi\k[mwlz�h[�^ifn\zm�

hy��mi��e[a`mlz��n]c_csw�]ly�]l`f`hhny�im�ek[z�c�_i�ek[z��R`pi]��H<;L��

L� ]l`f`hhid�gi^f[� liimhilcmwlz� jkc\fcbcm`fwhi� m[�a`� l[g[z

¶li]ienjhilmw�]l`^i·��rmi�c�li�l]`mig��lk��
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eimikvp�k`rw�c_`m�i�r`fi]`r`leid�_`zm`fwhilmc�ji�``�jibh[hcy�

cllf`_i][hcy��jieik`hcy��il]i`hcy� �lk��mcjcrhv`�^f[^ifv�cbn�

r[mw�� cllf`_i][mw��� cfc� a`� i� k`bnfwm[m[p� xmid� _`zm`fwhilmc�³

�m`ikczp�]l`f`hhid��Lk��

;lmkihigcz�b[hcg[`mlz�cbnr`hc`g�mid�r[lmc�]l`f`hhid��eimik[z�h[�_[hhig

xm[j`�_ilmnjh[�_fz�h[\fy_`hcz��Ghi^c`�[lmkiocbcec�]vlmnj[ym�l�k[bfcrhv�

gc�m`ikczgc�nlmkidlm][�]l`f`hhid�

N�f`el`gv�]l`f`hh[z�]�oienl`�r[lmi�h[pi_cmlz�h`b[hzmi`��l]i�

\i_hi`�jkilmk[hlm]i��ji�eimikign�j`k`g`t[ymlz�h`\`lhv`�m`f[

cfc�eilgcr`lec`�eik[\fc�c�jkir��� lk��]vk[a`hc`�jkilmikv� ]l`�

f`hhid�³

Hi�^h`b_i�\vfi�jnlmi��c�j`hire[�jiechnf[�`^i�na`�h[]l`^_[��lfi]hi�lg`hcf[�m`l�

hny�e][kmckn�h[�jkilmik�]l`f`hhid��=��Fc_ch��©L`hmz\kw�³�g`lzq�il`hcª��

L� ]l`f`hhid� liimhilcmlz� fcsw� ]lz� li]ienjhilmw� h`\`lhvp

m`f�³�b]`b_�� jf[h`m�� ^[f[emce�� lifh`rhvp� lclm`g�� mng[hhilm`d�

Jifhi`�c�clr`kjv][yt``�cp�eifcr`lm]i�fy_zg�h`�cb]`lmhi��Li�

im]`mlm]`hhi��lna_`hczg��]�eimikvp�]v_`fz`mlz�i_ch�i\u`em�cb

ghia`lm][�e[e�cg`ytcd�h[c]vlsny�lm`j`hw�e[r`lm][��lchihcg

]l`f`hh[z�jkc_[`m�^cjim`mcr`lecd�p[k[em`k��Lk���Xmi�l[g[z�zke[z

b]`b_[�]i�]l`d�]l`f`hhid��?fz�hcp�\if``�mcjcrhvg�fie[fcb[mikig

\n_`m� ]vk[a`hc`� ]� h[s`d� ^[f[emce`�� jkc_[yt``� \ifws`� _ilmi�

]`khilmc��=�eihm`elm`� ]l`f`hhid��e[e�jk[]cfi�� ^i]ikcmlz� mifwei

i\�nhce[fwhilmc�h`nhce[fwhilmc�im_`fwhvp�i\u`emi]��lk��

Mkn_hi�jk`_lm[]cmw��rmi�]i�]l`f`hhid�lnt`lm]nym�_kn^c`�qc]cfcb[qcc��ekig`

h[s`d�

L� [lmkihigcr`leid� ]l`f`hhid� ]� lcfn� mi^i�� rmi� ih[� jfipi� cb�

]`lmh[�fy_zg��h`�liimhilzmlz�jk`_lm[]f`hcz�i�gckinlmkidlm]`�

=l`f`hh[z�r[t`�]l`^i�gvlfcmlz�]`rhid��h`cbg`hhid��h`lim]i�

k`hhid�� h`� cg`yt`d� h[r[f[� c� eihq[� ]i� ]k`g`hc�� cbg`h`hcz�
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jkiclpi_ztc`� ]�h`d�� ``�h`� b[mk[^c][ym��?fz� ]l`f`hhid� ]ibgia�

hv��hi�h`�mcjcrhv��jk`_lm[]f`hcz�i�_]i`gckcc��lk��
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Lfi][g��i�eimikvp�k`rw�sf[�_i� lcp�jik�� liim]`mlm]i][f[� li�

]`ks`hhi� ijk`_`f`hh[z� e[kmch[� gck[�³�_fz� h`eimikvp� \if``

[kp[cr`le[z�� _fz� _kn^cp�³�\if``� jki^k`llc]h[z�� =� imfcrc`� im

]l`p�hcp�lfi]i�gck�i\f[_[`m�h[lmifwei�sckieid�l`g[hmceid��rmi

gia`m�cljifwbi][mwlz�jkc�ijcl[hcc�jk[emcr`lec�fy\id�e[kmc�

hv�gck[��]� mig�rclf`�c� lcfwhi�k[lpi_zt`dlz� l�i\t`jkchzmid�

@lfc�]l`�eilgifi^cr`lec`�lfi][�k[llg[mkc][mw�e[e�lchihcgv��mi

xmi�\n_`m�lfnr[d�k[_c[fwhid�lchihcgcc��gck�]�\ifwschlm]`�eih�

m`elmi]�gia`m�b[g`hzmw�c�l]`m��c�b`gfy��c�]l`f`hhny�

Jkilmk[hlm]i�� i\ibh[r[`gi`�gckig��gia`m� cg`mw� l[gv`� k[b�

hv`�k[bg`kv�

Ihi�gia`m�]efyr[mw�]�l`\z�b`gfy��h`\i�c�h[\fy_[`gv`�l�b`gfc�l]`mcf[

�m��`��¶ji_fnhhvd�gck·��³�Gck�na`�lim]ik`h��c�m]`k_w�lib_[h[��c�pfz\w��c�h`�

\i��c�b]`b_v��c�b[l`zhv�mk[]v��c�]vk[t`hv�_`k`]wz��c�]vjnt`hv�]�]i_v�kv\v�

[�]�f`l[�³�b]`kc��[�]�h`\`l[�³�jmcqv��[�]�mk[]`l[�³�anrec�c�j[nrec� �;��<c�

mi]��©Jk`ji_[][m`fw�lcgg`mkccª��
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f`hh[z����³�>i\�;f`el[h_k`�G[e`_ihleig@�=im�ih�j`k`l`e�Lckcy��jkigr[f�

lz�r`k`b� ]ly�;bcy��jkis`f� lmk[shv`� i^h`_vs[tc`� lm`jc«� c� _]chnflz� e� l[�

gvg�^k[hcq[g�gck[��Y��?ig\ki]lecd��©O[enfwm`m�h`hnahvp�]`t`dª���lk�

`t`�\ifws``�lna`hc`�³�Hi�rn_`h�gck��imi\k[a`hhvd� ��=�m]i`g�k[lsck`h�

hig�bk[re`��=f��Pi_[l`]cr��©Jieki][�G[dc�jim[`hhid«ª��

Ihi�m[ea`�gia`m�©k[lsckzmwlzª�_i�k[bg`ki]�]l`f`hhid��m��`��]efyr[mw�]

l`\z�_kn^c`�gckv�cfc�_kn^c`�]l`f`hhv`��³�Cljifh`hhvd�\f`lmztcp�jf[�

hi]��Cilco�^i]ikcf��³�E[ec`�b]`b_v��lchwik��C�xmi�]l`�gckv��]�limhc�k[b�\ifw�

s`��r`g�h[s[�jf[h`m[��;�leifwei�lifh`rhvp�lclm`g��E[e�gck�i^kig`h��m[ch�

lm]`h`h�c�jk`ek[l`h��C�ji_ng[mw��rmi�r`fi]`e��jvfche[��gia`m�jkci\k`lmc

]f[lmw� h[_� ]l`gc� ]l`f`hhvgc�� Le[b[mw�� lmid�� lifhq`��� c� ihi� ilm[hi]cmlz
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=l`�le[b[hhi`�]v]i_cmlz�cb�lir`m[`gilmc�f`el`gv�gck�³�l�jkc�

f[^[m`fwhvgc��ne[bv][ytcgc�c�h[�\ifwsc`�k[bg`kv��i^kighvd�

^kig[_hvd���c�h[�h`\ifwsc`��]�ji^i]ike[p�³�E[e�gck�m`l`h���Gck

lfcseig�g[f� _fz�h[l� _]icp��[�m[ea`� l�jkcf[^[m`fwhvgc�eih`rhvd

YV�� \`leih`rhvd�� \`b^k[hcrhvd�c�_k��� ne[bv][ytcgc�e[e�h[�h[fc�

rc`�jkilmk[hlm]`hhvp�^k[hcq��m[e�c�h[�cp�imlnmlm]c`�

;f`el[h_k� >G[e`_ihlecd@«�k[b_]chnf�jk`_`fv� b`gfc�� lg`s[f�h[ki_v�c�� ]ib�
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I\ibh[r[z� ^`i^k[ocr`lei`�jkilmk[hlm]i��k[]hi`�jkilmk[hlm�

]n�l]`m[��gck�]�h`eimikvp�eihm`elm[p�_n\fckn`m�l]`m��lk��nlmidrc�

]v`�lfi]ilir`m[hcz

e[km[�gck[�� [mf[l�gck[�� hi� lmikihv� l]`m[�� jilgimk`mw�gck�� n]c_`mw� ]`lw

gck�³�hi� \ki_cmw� 〈lmk[hlm]i][mw〉�ji� l]`mn�� ^k[hcqv�gck[��hi�ek[d� l]`m[�

mifwei�l�gckig�³�ok[b`gv�jnlmcmw�ji�gckn��^k[a_[hch�gck[�

L� _kn^id� lmikihv�� i\ibh[r[z� ]l`� gvlfcgi`� jkilmk[hlm]i� c

]l`�lnt`lm]nyt``�h[�h`g��gck�jk`_lm[]fz`m�li\id�`t`�c�ili\vd

o`hig`h�� eimikvd�gia`m� iq`hc][mwlz�jifiacm`fwhi�cfc� imkc�

q[m`fwhi��[�m[ea`�]iljkchcg[mwlz�ji�k[bhign�k[bhvgc�fy_wgc�

h[ki_[gc�c�jkir��Jkcg`hcm`fwhi�e�gckn�o`hig`hn�giahi�^i]i�

kcmw�c�i�`^i�lim]ik`hcc�<i^ig�cfc�e[eid�mi�]vls`d�lcfid��Lk��

=`lw�gck�³�m`[mk��Gck�]i�bf`�f`acm��<i^�lim]ikcf�gck�cb�hcr`^i��Eih`rhi��c

?`e[km�h`�_ng[f�l`kw`bhi��rmi�]`lw�iekna[ytcd�`^i�gck�gia`m�\vmw�lhi]c_`�

hc`g«�cfc�i\g[hig�`^i�rn]lm]��c�]l`�m[ec�h`�h[jk[lhi�jifiacf�ih�m[eny�^c�

jim`bn� ]� ilhi]n�ocfiliocc� �=f��Lifi]w`]�� ©Ijk[]_[hc`� _i\k[ª���Gcmz� c

l[g�h`�gi^�h`�jihcg[mw��rmi�h`fwbz�c�]ii\k[bcmw�l`\`�hcr`^i�\if``�_cei^i��e[e

xmi�� b[lmk`fcmwlz«� i\ik][mw�gvlfw�c�rn]lm]i�� i^fiphnmw�� ilf`jhnmw��clr`b�

hnmw� cb�mi^i� h`le[b[hhi� jk`ek[lhi^i�gck[�� eimikvd�mifwei�m`j`kw� ]j`k]v`

]`lw�imekvflz�j`k`_�hcg��C��<nhch��©Gcmch[�fy\i]wª��

Gck� r[t`� ]l`^i�gvlfcmlz� e[e� q`fi`�� ]hnmkc� eimiki^i� h[pi�

_zmlz�fy_c��Liim]`mlm]`hhi��`^i�lilm[]fzytcgc�gia`m�\vmw�]l`

mi��rmi�h[jkzgny�l]zb[hi�l�fy_wgc��l�cp�jk[emcr`leid�c�jibh[�

][m`fwhid� _`zm`fwhilmwy�� l� r`fi]`r`lecg� i\t`lm]ig� c� lnt`lm�
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]nytcgc�]�h`g�jikz_e[gc��jigcgi�fy_`d�xmi��h[jkcg`k��biifi�

^cr`lec`�c�\cifi^cr`lec`�ki_v�c�]c_v��[km`o[emv��[�m[ea`�z]f`�

hcz�� im]f`r`hhv`� c_`c�� b[eihv� c� b[eihig`khilmc�� ip][mv][y�

tc`�]l`�r`fi]`r`lm]i�cfc�]l`�jkilmk[hlm]i��[�m[ea`�m[dhv�cfc

b[^[_ec�� E[e� giahi� ]c_`mw�� xmim� j`k`r`hw� z]fz`mlz� h[c\if``

jifhvg�ji�lk[]h`hcy�l�_kn^cgc� lfi][gc�xmid�^knjjv��I_h[ei

^[f[emcec�� lifh`rhv`� lclm`gv�� h`b`ghv`� qc]cfcb[qcc� c� jkir�� h`

jij[_[ym�]�xmn�li]ienjhilmw�]�lcfn�mi^i��rmi�ihc�hce[e�h`�l]zb[�

hv� l� fy_wgc� cfc� cp� ji]l`_h`]hid� _`zm`fwhilmwy�� Lk�� h`jk[�

]cfwhi`� =�h[s`g� lmif`mcc�]�gck`�[lmkihigv� imekvfc�ghi^i�hi�

]vp�b]`b_�

¶Li]ienjhilmw� ]l`^i·�� liimhilcg[z� l�gckig��gvlfcmlz� lilmiz�

t`d�cb�ef[lli]��ki_i]�c�]c_i]���[�h`�cb�]`t`d��e[e�]�lfnr[`�f`el`�

gv�l]`m��lk��

Z�lcan�]�l]i`g�l[_n��^ikcm�l]`mcfwhce����Hc�ji_kn^c��hc�jkclfn^c��hc�bh[eigvp�

��=g`lmi�lf[\vp�gck[�xmi^i�c�lcfwhvp�³� ��Fcsw�li^f[lhi`�^n_`hw`�h[l`eigvp

�C��<ki_lecd��©Jclwg[�kcgleign�_kn^nª��YV��³�@lfc�z�h`�ilfvs[flz��]v�cb�

]ifcfc� ^i]ikcmw�� rmi� Cclnl[� h`� \vfi� h[� l]`m`"�³�ljkilcf� chilmk[h`q

�G��<nf^[ei]��©G[lm`k�c�G[k^[kcm[ª��>b_`lw�b[g`h[�h[�gck�h`]ibgiah[@�

@_chcrhv`�jk`_g`mv�cfc�k`[fcc�]�eihm`elm`�lfi][�gck�]ibgia�

hv� fcsw� ]� e[r`lm]`�jk`_lm[]cm`f`d� ef[ll[�³�ei^_[� `_chcrhvd

jk`_g`m�]v_`fz`mlz�cb�l]i`^i�ki_[�cfc�]c_[�ji�e[ecg�fc\i�j[�

k[g`mk[g�� xmi� gia`m� \vmw� e[r`lm]i� ]� h[c]vls`d� lm`j`hc�� lk��

X]`k`lm�³�l[g[z�]vlie[z�^ik[�]�gck`��cfc�a`�li]`ks`hhi�nhce[fw�

hvd�jkcbh[e��lk���@gn�h`�h[d_`mlz�k[]hvp�]i�]l`g�gck`��Img`mcg

`t`��rmi�ji_i\hv`�lna_`hcz�]iljkchcg[ymlz�e[e�jki]`kz`gv`

cfc�_[a`�h`ijki]`kacgv`�o[emv��Ekig`�mi^i��gck�njimk`\fz`m�

lz�c�]� lilm[]`�higch[mc]hvp�eihlmkneqcd��j`k`_[ytcp�c`k[k�

pcy�]hnmkc�i_hi^i�ef[ll[�]`t`d�cfc�k`[fcd��lk��

j`k]i`� 〈]miki`〉�g`lmi�]�gck`��]mik[z� 〈r`m]`km[z〉�k[e`me[�gck[��=`fcei\kc�
m[hcz�³�]ilwgid�ji�]`fcrch`�ilmki]�]�gck`�

=�lna_`hczp�i�lnt`lm]i][hcc�ki_i]�c�]c_i]�gck��]�imfcrc`�im

l]`m[�c�b`gfc��h`�njimk`\fz`mlz��`lfc�_ijifhcm`fwhi�h`�ne[b[h[

rclf`hhilmw�jk`_lm[]cm`f`d�ef[ll[��Lk��"�=�gck`�h`�lnt`lm]n`m�_c�

hib[]ki]� 〈knl[fie〉��Gck�³�`_chlm]`hhvd� cb� ]l`p� lchihcgi]�� _i�

jnle[ytcd�ne[b[hc`�h[�mirhi`�eifcr`lm]i��Lk��
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gck[�]�q`fig��e[e�nlmkidlm]i�^`i^k[ocr`lei^i�gck[�c�_[a`�e[e
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kihhcd�� b[^ki\hvd��fnrscd〉��J`k`pi_�r`fi]`e[� �cfc�`^i�_nsc��cb
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Oikg[fwhv`�c�lir`m[`gilmhv`�l]idlm][�m[ea`�]v_`fzym�gck

cb� rclf[� ]l`p� ilm[fwhvp� lfi]� xmid� ^knjjv�� Mifwei� gck� cg``m
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Cm[e��gck�]i�]l`p�r`mvk`p�bh[r`hczp��k[]hi�e[e�c�jkicb]i_�
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l]zb[hv�

�������;kp[cr`le[z�]l`f`hh[z
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r[`mlz�mifwei�]�oikg`�©jif����]l`f`hh[zª��gi_`fw�l�©jif��jifn�ª

gv�jighcg�ji� lfi]ii\k[bi][m`fwhign� ^h`b_n� lfi][�gck�� lk��ji�
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hid�_[`m�[kp[cbcknytny� lmcfclmcen��n_[rhid�e[h]id�_fz�eimi�

kid�lfnacm�lya`m�h[�m`gn�knllei^i�Lk`_h`]`ei]wz��l�ehzbwzgc�c
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Gckib_[hc`��gck�c�`^i�lilm[]fzytc`� ���

][kw�G[h_`fwsm[g[��Cg�ji_r`kec][`mlz�ili\[z��i\t`r`fi]`r`�
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Li\ikv� ]`rhv`�Liocc� c�J`mk[�� �� 〈«〉� ��B`khipk[hcfct[� ]l`f`hlei^i� _i\k[� �
C�kc^c�Hi]i^i�B[]`m[�������������C�z�lijki]ia_[f�]ilmik^�]l`f`hlecd����E[e
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]ibgiah[�c�_kn^[z�chm`kjk`m[qcz�³�¶[kp[cr`le[z·�]l`f`hh[z@�
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hc�zbvei]ign��h[c]hign���hc�h[nrhign�gckib_[hcy��hc��b[\`^[z
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h`eimikvp� lfi]� cgjfcqckn`mlz� jkimc]ijilm[]f`hc`� jilylmi�
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Cm[e��G[h_`fwsm[g� ]� jilmlcg]ifclmlecd� j`kci_� li]l`g� h`
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zbvr`lecgc��m[e�c�pkclmc[hlecgc�
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bkcm`fwhi`�]j`r[mf`hc`�im�^ikv�=`k\fy_� �^ikv�]�]c_`�_]npif�

gcz��]�eihm`elm`�g`m[oikcr`lei^i�xjcm`m[�_`]cr`le[z�l�_[fwh`d�

scg� `^i�k[b]`kmv][hc`g� ]� ©m`f`lhnyª�g`m[oikn� ©_]npifgc`�←
_`]cr`le[z�njkn^[z�^kn_wª�c�jk`_ce[mhny� �lj`f`hnmv`�mn^i���B`gfc

_`]cr`leid� njkn^c`�pifgv� ��F`a[m�� lj`f`hnmv`�mn^i� ������=�_kn^ig

eihm`elm`�pifg�]]i_cmlz�cgjfcqcmhi��r`k`b�biigikohi`�lk[]h`�

hc`�l�pk`\mig�ilf[��>i�lilh[p@�³�C�ihc�lmizfc�h[�b`gf`����H`n_i\hid�

e[e�pk`\`m�ilf[������

=�qcef`�©;kg`hczª�[eq`hm�_`f[`mlz�na`�h`�lmifwei�h[�ji]`kp�

hilmc� �]� ©;kg`hccª� `lmw�i\k[bv�im^ifilec� ^fchzhvp�efchijcl�

hvp�m[\fcr`e���leifwei�h[�]hnmk`hh`g�li_`kacgig�b`gfc�³�^fc�

h`��B`gfz�b_`lw�_[h[�r`k`b�jkcbgn�^ihr[khi^i�_`f[��l�i_hid�lmi�

kihv��c�ehc^c� �ehc^c�e[e�g[m`kc[fwhi^i�jk`_g`m[�c�ehc^c�nr`�
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hcz��� l� _kn^id��H[� ilhi]`� xmcp� mk`p� eigjih`hmi]� jiz]fzymlz

lfiahv`�g`m[oikcr`lec`�jilmki`hcz�

C�na`�hcei^_[�h`�k[lekiy���=�\c\fcim`e`�[]miki]�^ihr[khvp���Jk`ek[lhid�b`g�

fc�jnlmim`fny�ehc^n����Ji�eimikid�nrcfclw�j`k]v`�fy_c�������F[bnkw�_[�^fch[�

^fch[�_[�f[bnkw����R`^i�a�m`\`�`t`"�Leik`d�^f[b[�litnkw�� ��E[e�\fcbiknecd�s[p

h[_�j`klmh`g�\ckybi]vg�� ��H[_�ehc^id� b]ihecp� ^fch��h[_�ehcahiy� b`gf`d�� �

H[_� ^hidhid�ehc^iy��h[_� ^fchid� _iki^id�� ��Eimikid�gnrcglz��e[e�gnbveid�c

lfi]ig������

B`gfz� �[kgzhle[z"�cfc� b`gfz����"�� b_`lw� eihq`jmn[fcbckn`mlz�c

e[e�^ihr[khvd�liln_��imly_[�xjcm`mv�jnlm[z�c�jnlmim`f[z���c�e[e

j`k][z� ehc^[� r`fi]`r`lm][� �imly_[� ^`hcmc]h[z� g`m[oik[� ehc^[

b`gfc�c�xjcm`m�ehcah[z���c�e[e�lieki]ct`� �\ckybi]vd�j`klm`hw��

h[_�eimikvg� lefihcfilw�h`\i� �g`m[oik[�j`k`cg`hi][hc`� \fcbi�

knecd�s[p���B`gfz�ilgvlfz`mlz�e[e�lmcgnf�_fz�m]ikr`lm][��=lz�xm[

i\k[bhilmw�cg``m�h`eimikvd�h[f`m�[kp[cec�c��]ibgiahi��jkcgc�

mc]cbg[��eimikvd� l]zb[h�_fz�G[h_`fwsm[g[�c� l�;kg`hc`d��c� l

^ihr[khvg�clenllm]ig�

N� b`gfc�gia`m�[eq`hmcki][mwlz�c�q]`m��m[e�� b`gfz��]iljkchc�

g[`g[z�r`k`b�q]`mhi`�lm`efi��ie[bv][`mlz�kva`d�³

?[fws`�le]ibw�lm`ef[�q]`mhv`��litnkzlw��gnrcm`fwhi�]can�z����H`\i��e[e�j[fc�

q[��^kibhi`��b`gfz��lfi]hi�jf`sch[��kva[z«�����

=�q`fig�a`�]�xmig�jkcg`k`�j`k`_[`mlz�i\vrhvd�_fz�G[h_`fw�

sm[g[�mcj�j`db[a[�©h`\i�h[_�b`gf`dª��`^i�gv�na`�]lmk`r[fc�e[e

]�xmig�k[b_`f`��m[e�c�]�k[b_`f`�B`gfz�������li�lk[]h`hczgc��ji_�

r`kec][ytcgc�[^k`llc]hilmw�h`\[�c�nzb]cgilmw�b`gfc��jf`sch[�

lk[]h`hc`�ifcq`m]ik`hc`��

B`gfz����

B`gfz������¶]`kphcd�lfid�b`ghi^i�s[k[��b`gh[z�eik[·����jkcg`�

k[��jk`_lm[]f`h[�]�c_cif`em`�G[h_`fwsm[g[�]�k[bfcrhvp�][kc[�

qczp�c� l� _ijifhcm`fwhvgc� lgvlfi]vgc� h[lfi`hczgc�³�[kp`i�

fi^cr`lecgc��^`ifi^cr`lecgc�

;kp`ifi^cr`lecd�c�clmikciliolecd�©ik`ifª�n�b`gfc�¶eikv·�ji�

z]fz`mlz� ]� mig� lfnr[`�� `lfc� ih[� jk`_lm[]f`h[� pk[hcm`fwhcq`d

clmikcr`lei^i�jkisfi^i��M[ecp�jkcg`ki]�_][��=�j`k]ig�jixbcz

_[`mlz� ]�j`klj`emc]`� ©]`rhi^i� ]ib]k[t`hczª� �lg�� � ������� �������

r`k`b�[h[fi^cy�l�[kp`ifi^cr`lecgc�h[pi_e[gc� �gih`m[gc���lh[�
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r[f[�cg`]scgc� pia_`hc`� e[e�gih`mv�� jimig� jkif`a[]scgc� ]

b`gf`�c�h[eih`q�lhi][�]vs`_scgc�h[�l]`m��B_`lw�cljifwbnymlz

e[e� eihlmkneqcz� li� bh[r`hc`g� ¶h[jk[]f`hc`�_]ca`hcz·� �cb� b`g�

fc���m[e�c�fie[mc]h[z��]�b`gf`��

Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z����;�]vkvmi�cb�b`gfc��ji_i\hi�b`kh[g�ie[�

g`h`fid�js`hcqv����〈«〉���K[bhii\k[bhv`�g`_hv`��bifimv`�c�\kihbi]v`�f`j`sec

��L�i_ch[ei]id�jir`lmwy�f`a[m�]�b`gf`������

=i�]mikig�jkcg`k`�[kp`ifi^cr`le[z�m`g[�b[_[`mlz�na`�bh[eigvg

h[g�ji�k[b\ikn�b`gfc�����^ihr[khvg�gimc]ig��Jkc�xmig�m`g[mc�

r`le[z�lilm[]fzyt[z�m`elm[��liln_�jij[_[`m�]�b`gfy��f`acm�]�h`d

c�h[jigch[`m�i� l`\`��k[b]ik[rc][`mlz�]� lfiahny�g`m[oikn��i_�

hcg�cb�eigjih`hmi]�eimikid�z]fz`mlz� ©^ihr[khvdª�xjcm`m� b`g�

fc�³�b]ihe[z� c� jk`_ce[m�� j`k`_[ytcd� ljili\� jij[_[hcz��³�b[�

j`rwlz�>]�b`gfy@��>ihr[kh[z�m`g[�m[e�a`�ji__`kac][`mlz�fie[mc]�

hi�h[jk[]cm`fwhid� eihlmkneqc`d� �]� b`gfy�� c� i_hieik`hhvg� l

b`gf`d�jkcf[^[m`fwhvg�ji_b`ghvd�

>ihr[k[gc�]`fce�ilmki]�lchcd�³���Ekcm�b`f`hvd��³�b[j`elz�cp�_[k���=�b`gfy

b]iheny��lfvscsw�_`fwochwcp���Jf[]hcei]�cp�ji_b`ghvd�n_[k"���Xmi�gik`�f`^�

ei�h[�jigch`���=�ilr[lmfc]f`hhid�i\ac^ig�^fch`������

Jijnmhi�img`mcg��rmi�jkcf[^[m`fwhvg�ji_b`ghvd��]l`^i���jkcg`�

k[��b[_[`mlz�`t`�c�ili\vd��gcoifi^cbcki][hhvd�gck�

C�]�f[\ckchm`�]f[ahi^i�k[lj`][���M[e[z�_nsh[z�lmk`eir`m�g^f[����E[e�\n_mi�]

^ilmc�]i_zh[z�_`][���E�r[li]tcen�ji_b`ghign�jkcsf[������

>`ifi^cr`lecd�©ik`ifª�n�b`gfc�¶eikv·�jiz]fz`mlz�fcsw�`_chi�

a_v�³�C�mk`tchv�b`gfc�h[�mkn_hvp�lefih[p�����³������I_h[ei

ih�]lmk[c][`mlz�]�q`fny�l`kcy�_kn^cp�higch[qcd��l�im^ifile[gc

^`ifi^cr`lecp�chm`k`li]�G[h_`fwsm[g[��Xmi�jk`a_`�]l`^i�m`k�

gch�b`gh[z�eik[�³�=�b`ghid�eik`�yki_lm]nym�jiki_v�������c�\ifw�
s[z�^knjj[�lfi]�li�bh[r`hc`g�¶p[k[em`kclmce[�ji]`kphilmc�b`g�
fc�cfc�lilm[][�b`gfc·�

b`gfz������r`khib`g��]�m��r��]�h[b][hcc�lmcpim]ik`hcz��������r`khib`ghvd������

ln^fchie�������ek`g`hw�������jir][�������^fch[�������������������^k[hcm������

kn_[�������j`lr[hce�������jiki_v�������jf[lmv������c�_k�

B`gfz����

B`gfz������ ¶kvpfi`��k[llvjr[mi`�]`t`lm]i��jir][��h[�eimikid

gia`m�rmi�mi�k[lmc·��k[ljk`_`fz`mlz�ji�_]ng� mcj[g�eihm`elmi]�
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©lmcpcdhvpª� �b`gfz� e[e� [mig�gckib_[hcz�� ��jkcg`k[��c� b`gf`�

_`fwr`lecp����jkcg`ki]���H[rh`g�l�jilf`_hcp�

N�f`el`g�l�m[eid�l`g[hmceid�^f[]hvg�i\k[big�[eq`hmcknymlz

lgvlfv� ¶jfi_iki_c`�h`jfi_iki_c`·��Ijclv][`gv`�G[h_`fwsm[�

gig�xjipc�h`hikg[fwhi^i�jifia`hcz�_`f�h[�b`gf`� �]idh��nj[_�

e[��k[lj[_[��]efyr[ym�]�l`\z�c�h`jfi_iki_hny�b`gfy�]�e[r`lm]`

jie[b[m`fwhid�_`m[fc�

C�r`kh[z�b`gfz�cllzef[����H`\f[^i_[kh[z��e[e�]lm[kw�������������>i�Gile]`@

=l`�rna_i�h[g�]�lmifcq`�h`jimk`\hid����@`�lnp[z�r`klm][z�b`gfz������

=����`�^^��©b`gfzh[zª�mijce[�li]`mleid�c_`ifi^cc��fcm`k[mnkv

c�ankh[fclmcec� ©lek`lmcf[lwª�l�li\lm]`hhi�g[h_`fwsm[gi]leid

�¶jfi_iki_c`�h`jfi_iki_c`·���]�k`bnfwm[m`�r`^i�jiz]cfclw�hi]v`

eihm`elmv� _fz� b`gfc��=������^i_n�� `t`� _i� ji`b_ec� ji� ]ikih`a�

lecg�b`gfzg��ih�h[jcl[f�lmcpim]ik`hc`�©R`khib`gª�

J`k`n][a`h[��j`k`r`kh[��]lz�]�pif`����=lz�]�pife[p�g[f`hwecp��]lz�]ib_np�c�jkc�

bik����=lz�k[llvj[yrclw��]lz�i\k[bnz�pik��³���Eigirec�]f[ahv`�gi`d�b`gfc�c

]ifc«���=�_hc�k[hh`d�j[pimv�r`kh[�_i�lch`]v����C�\`biknah[z�]�h`d�bca_`mlz

k[\im[�³� ��Mvlzr`pifgc`�k[lj[p[hhid�gif]v�� ��Bh[mw��\`bieknahi`�]�iekna�

hilmc�`lmw�rmi�mi����C�]l`�m[ec�b`gfz�³�jkiknp[�c�i\np����H`�ngifcmw�``��e[e

]�hi^c�`d�h`�\np[d�� ��>hcyt`d�of`dmiy�h[lmk[ac][`m�lfnp�� ��Ef[kh`mig�nm�

k`hhcg�b[bz\fc][`m�npi«���〈«〉���Hn��b_k[]lm]nd��r`khib`g����<n_w�gna`lm]`h�

^f[b[lm«���R`khik`rc]i`�gifr[hc`�]�k[\im`������

Im�li]`mleid�c_`ifi^cc�]�xmig�lmcpim]ik`hcc�³�c�m`g[�mkn_[��c

h[b][hc`�h[ki_hcr`leid�ik^[hcb[qcz�©B`gfz�c�]ifzª��Im�l]i`^i

gcki]c_`hcz�³�nlmk[h`hc`�b`gf`_`fwq[�ek`lmwzhch[�cb�©e[_k[ª

�]l`�^f[^ifwhv`�jk`_ce[mv�³�fc\i�jkcr[lmcz�jkis`_s`^i�]k`�

g`hc�lmk[_[m`fwhi^i�b[fi^[��fc\i�^f[^ifv�h[� �lz���eihq`jmn[fc�

b[qcz�b`gfc�r`k`b� ¶b]ne��b]nr[hc`·� �pik��of`dm[��ef[kh`m�c�jk`_c�

e[mv�]ib_`dlm]cz�jkc�hcp���r`k`b�©^`ifi^cr`lec`�lilm[]fzytc`ª

�eigirec���[�m[ea`�r`k`b�[hmkijigikohv`�jk`_ce[mv��H`�ngifcmw

``��e[e�]�hi^c�`d�h`�\np[d���Li]g`t`hc`�li]`mlei^i�c�l]i`^i�³�gi�

mc]�jk`i_if`hcz�h`jfi_iki_cz�b`gfc�r`fi]`r`lecg�mkn_ig�c�b[�

\imid��=�_kn^ig�li]`mleig�eihm`elm`�³�mi�a`�nlmk[h`hc`�b`gf`�

_`fwq[� cb� ©e[_k[ª�� mkn_i_`hw� g`mihcgcr`lec� c� g`m[oikcr`lec

jkcjcl[h�b`gf`�³�Mkn_i_`hw�b`gfc�bh[eigid���Z�b[jighcf�h[]l`^_[���

=iki\w`]lei^i�k[deig[���H`�b[\n_n�hcei^_[������
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N�b`gfc�¶jir]v·�lef[_v][`mlz�l]id�nlmiz]scdlz�ekn^�jkcf[^[�

m`fwhvp��>b`gfz@�r`kh[z��c�lfiahv`�jkcf[^[m`fwhv`�r`khi�«��r`k�

hik`rc]vd���lnp[z�]f[ah[z��r`klm][z�c�_k�

B`gfz�����e[e�¶]`t`lm]i��lilm[]fzyt``�jir]n·�jk`_lm[]f`h[�`t`

c�]�m[e�h[bv][`gid� ©lmcpcdhidª� l`kcc��=�jixbcc�G[h_`fwsm[g[

ji__`kac][`mlz� mk[_cqcihhvd�_fz� [hmcrhilmc� ]b^fz_�h[�gck�c

]`tc�]�h`g�e[e�lilmiztc`�cb�lmkicm`fwhi^i�g[m`kc[f[�³�lmcpcd

�VWRLFHLCRQ��� =�_k`]h`^k`r`leid� ocfiliocc� lmcpcd� \vfi� r`mv�

k`�³�xmi�]i_[��]ib_np��b`gfz��i^ihw��N�G[h_`fwsm[g[�a`�cp�mifw�

ei�mkc�³�b`gfz�r`khib`g��]ib_np��]i_[��]g`lmi�i^hz�³�ek`g`hw"���Jkc

xmig�]�©H[s`_s`g�ji_ei]nª�b`gfz�c�r`khib`g�_[ymlz�rcm[m`fy�e[e

©cb]`lmhi`ª��r`k`b�eimiki`�ijk`_`fz`mlz� ©h`cb]`lmhi`ª�³�]ib_np�

M`g�l[gvg�rcm[m`fw�jifnr[`m�k[llna_`hc`�©i�jkcki_`�]`t`dª�

=ib_np�b[g`s[h�m[e�a`�^nlmi��e[e�b`gfz�� >]ib_np�³�xmi@�=f[ahvd�r`khib`g

H``kv��e[a_ny�hirw�k[lj[p[hhvd�b[hi]i������

=�bh[r`hcc�¶]`t`lm]i·�b`gfz�njimk`\f`h[�c�]�i_hig�jifnc^ki�

]ig��jifnc_`ifi^cr`leig�jkcg`k`�³�Eigirec�]f[ahv`�gi`d�b`g�

fc�c�]ifc�������l�h[g`eig�h[�h[ki_hcr`leny�ik^[hcb[qcy�©B`g�

fz�c�]ifzª��

Jijnmhi�img`mcg��rmi�l�xmcg�bh[r`hc`g�eikk`fckn`m�jkcf[^[�

m`fwhi`� b`gfzhid�³�¶l_`f[hhvd� cb� b`gfc����·�� ?i\kid� hirc�� ]l`^i

cg�pikis`^i����Im�fcq[�b`gfzhvp�ek`jilm`d������

B`gfz����

B`gfz������¶jk[p·����jkcg`k[���jki_ifa[`m�©lmcpcdhnyª�l`kcy�

h[g`r`hhny�h[gc�_fz�b`gfc������=�jixbcc�G[h_`fwsm[g[����p�^^�

h[pi_zm�]vk[a`hc`�_ilm[mirhi�_k`]hc`�ji� l]i`gn�jkiclpia_`�

hcy�jk`_lm[]f`hcz�i�mig��rmi�]l`�m]`k_v`�m`f[�l_`f[hv�cb� b`g�

fc�³�jk[p[�� mf`h[� �lk���B`gfz� `lc�� ]� b`gfy� imv_`sw��Lf?�� lm[mwz

©B`gfzª��

=k`gz� ]lj[p[hi� jfn^ig�� c� kib[� b`gf`y� \vf[� ����� �i� ]k`g`hc�b`gf`� lg�

� �������©]`rhi`�]ib]k[t`hc`ª���Z�e�^n\[g�ji_hisn�xmn�b`f`hw�³� ��Xmn�ef`d�

eny�efzm]n�fclmi]�³� ��Xmn�efzm]ijk`lmnjhny�b`gfy�� ��G[mw�ji_lh`ahcei]�

ef`hi]�� _n\ei]������ �l�j[kihcgc`d� b`gfy�b`f`hw��jk`_lm[]f`hhi`�njimk`\�

f`hc`�³�j`k`pi_hvd�lfnr[d�g`a_n�b`gf`d�����c�b`gf`d������

B[g`mcg�� rmi� _kn^c`�� lchihcgcrhv`� higch[qcc�³�li� lfi]ig

jk[p�³�m[ea`�_[ymlz�]�b`g`fwhvp�eihm`elm[p�
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Xock� ir`d�� ^fz_`]scp� ]� ^fn\w� xock[�� �� =bzf[� b`gfz� ]� lf`jny� fyfwen� jk[p[

����³������=�b`gfy�z�b[`ghvd�jk[p�]`khn������

B`gfz����

B`gfz������ ¶g`lmi�� ^_`�h[pi_cmlz� m`fi�r`fi]`e[�jilf`� lg`kmc·

��� jkcg`k[��� k`[fcbn`mlz� ]� mid� a`� gcoifi^cr`leid� j[k[_c^g`

���p�^^���rmi�c�jk`_v_nt``�bh[r`hc`�

H`�gnrhclmid�\[\ireiy�\`fid���=�b`gfy�z�b[`ghvd�jk[p�]`khn�³���Z�pirn��rmi\

gvlfzt``�m`fi���Jk`]k[mcfilw�]�nfcqn��]�lmk[hn�������?[��z�f`an�]�b`gf`�^n\[�

gc�s`]`fz����Hi�mi��rmi�z�le[an��b[nrcm�e[a_vd�seifwhce������>b_`lw�h[pi�

a_`hc`�]�b`gf`�hnahi�jihcg[mw�e[e�ieihr[hc`�b`ghid�acbhc��]�jkimc]i�

]`l�eimikign�s`]`fztc`lz� ^n\v� �b_`lw�c�]�_kn^cp� lmcpim]ik`hczp��³�xmi

g[h_`fwsm[gi]le[z�xg\f`g[�]`rhilmc�m]ikr`lm][@�

=� i\icp� jkcg`k[p� f`el`g[� b`gfz� lmicm� ]� jk`_fiahi�j[_`ahvp

eihlmkneqczp�³�fie[mc]hi�h[jk[]cm`fwhid��]�b`gfy��c�li\lm]`h�

hi�fie[mc]hid��]�b`gf`���i\ibh[r[ytcp�jij[_[hc`�]�b`gfy�c�h[�

pia_`hc`�]�h`d��E�j`k]ign�jkcg`kn�jkcgve[`m�j`kcok[b[� b`g�

fzh[z�jilm`fw�³

>]ifwhvd�j`k`]i_�lih`m[�J`mk[kec��i�F[nk`@�>_`�z�ctn�lf`_i]�ek[lv�c�r`l�

mc�� ��Clr`bhn]s`d��e[e�lieif�jilf`�gvm[�� ��Ilm[]c]�m`fi�]�b`gfzhid�jilm`fc

����³����� �]� ikc^ch[f`�³�ODVFLDQGR� LQ� WHUUD� OD� VXD� EHOOD� VSRJOLD� >ilm[]c]� ]

b`gf`�l]iy�jk`ek[lhny�i\ifiren@��

Jij[_[hc`�m`f[�]�b`gfy�]i�]l`p�mk`p�lfnr[zp�cbi\k[a[`mlz�e[e

_i\ki]ifwhi`�c�rnmw�fc�h`�`lm`lm]`hhi`��b[`ghvd�jk[p�]`khn��ilm[�

]c]�m`fi�]�b`gfzhid�jilm`fc���[�h`�]�mk[^cr`lecp�mih[p�

B`gfz��

B`gfz����m]ikr`lei`�h[r[fi�gck[���¶mi��rmi�_[`m�r`fi]`en�c�]`�

t[g� i\ifiren� h[� ]k`gz� b`ghid� acbhc�� [� jimig� b[\ck[`m� ``

i\k[mhi·� ���jkcg`k[��� k[b]c][`m� lm`kmny� zbvei]ny� g`m[oikn

©g[mw�lvk[�b`gfzª��Na`�]�k[hh`d��lcg]ifclmleid�jixbcc�b[_[`mlz

xm[�gcoifi^cbcki][hh[z�j[k[_c^g[��Mifwei�mi�� rmi� lib_[hi� b`g�

f`y����?fchhv`��mk`j`tntc`�hcmc�������?[f``�``�ji_p][mv][`m�ji�

xbcz����p�^^��³

Xock� ir`d�� ^fz_`]scp� ]^fn\w� xock[�� �� =bzf[� b`gfz� ]� lf`jny� fyfwen� jk[p[

����³������xmi�]ifwhvd�j`k`]i_�lih`m[�J`mk[kec�³�]�ikc^ch[f`�©g[m`�

kchle[zª�i\k[bhilmw�jifhilmwy�imlnmlm]n`m��4XH·�GXR�EHL�OXPL�DVVDL�SL~�FKH·O

VRO�FKLDUL���&KL�SHQVz�PDL�YHGHU�IDU�WHUUD�RVFXUD"�>Xmc�_][�i^hz�\if``�zlhvp��r`g



��� >f[][��

lifhq`����I�eimikvp�z�h`�_ng[f��rmi�ihc�lm[hnm�m`ghid�b`gf`d@���lk��m[e�

a`�na`�qcmcki][hhvd�jkcg`k��Xmn�efzm]ijk`lmnjhny�b`gfy�� ��G[mw�ji_�

lh`ahcei]��ef`hi]��_n\ei]������

Eihm`elmv�b`gfc����������c���l]c_`m`fwlm]nym�i\�[g\c][f`hmhilmc

g[h_`fwsm[gi]leid�b`gfc��n�h``�³�c�onheqcc�g[m`kc��_[knyt`d

acbhw��g[m`kcy�c�m`f`lhny�i\ifiren�©h[�jkie[mª��b`gfz�����c����

c�onheqcc�lcfv��b[\ck[yt`d�xmn�i\ifiren�i\k[mhi��imly_[�b`g�

fz������¶gi^cf[·��

L]i`�b[]`ks`hc`�xm[�l`kcz�g`m[oik�h[pi_cm�]�lmcpim]ik`hcc

�����^���jil]zt`hhig�H[m[s`�Sm`gj`fw�c�jilmki`hhig�h[�lk`_�

h`]`ei]ig�lya`m`�i�jk`ek[lhid�_[g`� �e[e�]�jixbcc�?[hm`��J`m�

k[kec���eimik[z�]lmk`r[`m�jixm[�]�mig��]`rhig��gck`�jilf`�lg`k�

mc��Imly_[�³�[h[fi^cz�g`a_n�a`htchid�c�lvkid�b`gf`d��lk��

@lmw�a`htchv��lvkid�b`gf`�ki_hv`�� ��C�e[a_vd�s[^�cp�³�^nfei`�kv_[hw`�� �

Lijki]ia_[mw�ng`kscp�c�]j`k]v`����Jkc]`mlm]i][mw�]ilek`lscp�³�cp�jkcb][�

hw`���〈«〉���L`^i_hz�³�[h^`f��b[]mk[�³�r`k]w�gi^cfwhvd����;�jilf`b[]mk[�³�mifw�

ei�ir`km[hw`«������

=v]i_v

Ji� lk[]h`hcy� l� jzmwy� _kn^cgc� c_cif`em[gc�� ]� c_cif`em`

G[h_`fwsm[g[�b`gfz�_[`mlz�l�h[c\if``�]vc^kvshvp�jibcqcd��]

l]i`g�is`figfzyt`g�k[bhii\k[bcc��c��j`k`pi_z�h[�zbve�f`elc�

ei^k[occ��³�]�\ifwsig�k[b\kil`�bh[r`hcd���Xmi�c�hcahcd�lfid

gckib_[hcz��c�ek[d�lmk[h[��c�ji]`kphilmw��c�b`gh[z�eik[��c�]`�

t`lm]i��c�g[mw��_[yt[z�acbhw�r`fi]`en�c�b`ghvg�]`t[g��c�gi^c�

f[�� b[\ck[yt[z� m`f`lhny� i\ifiren� i\k[mhi
��
�� F`elcr`lec`�

^k[gg[mcr`lec`� lk`_lm][�k`[fcb[qcc� xmcp� lgvlfi]� m[ea`� imfc�

r[ymlz�ghi^ii\k[bc`g�

N�k[bhvp�bh[r`hcd�jkilf`ac][`mlz�h`eimiki`�eifcr`lm]i�l`�

g[hmcr`lecp�lpia_`hcd��ch][kc[hmi]��

b`gfz�jkimc]ilmicm�h`\n�cfc�li`_chz`mlz�l�h`\ig�c�h`\`lhvgc�m`f[gc�]�i_�

hig�j`db[a`�

����������������������������������������������������������

��
�E[a_i`�hi]i`�bh[r`hc`�jk`_jif[^[`m�hi]i`�bk`hc`��rmi�jib]ifz`m�jki�

]`lmc�j[k[ff`fw�li�lmifw�fy\cgvgc�G[h_`fwsm[gig�ijmcr`lecgc�xoo`em[�

gc�³�©>f[b�h[mnk[fclm[�i\f[_[`m��e[e�n�pcthid�jmcqv��ljili\hilmwy�e�[e�

eigi_[qcc��Mi�ih�jk`]k[t[`mlz�]�_[fwhi\idhvd�]i`hhvd�\chiefw��mi�]�r`�

r`]crhny�fnjn�y]`fck[ª��〈=iekn^�©Jnm`s`lm]cz�]�;kg`hcyª〉��IG��,,�������



Gckib_[hc`��gck�c�`^i�lilm[]fzytc`� ���

b`gfz� eihq`jmn[fcbckn`mlz� e[e� ¶l]i`·� �r`fi]`r`lei`��� ][kc[hmv�³�b`gfz

e[e� ¶_ig·�� ¶b`ghi`�fihi·�� ¶b`gfzh[z�jilm`fw·��e[e� ¶b_`lw·��]�imfcrc`�im�h`�

\[�³�¶m[g·��

[kp`ifi^cr`le[z�©ji_ijf`e[ª�b`gfc�³�b`gfz�pk[hcm�clmikcy�r`fi]`r`lm][�

^`ifi^cr`lec�m`f`lh[z� ©ji_ijf`e[ª� b`gfc�³�b`gfz� i_hi]k`g`hhi�c� eik[��c

]`t`lm]i��c� m`f`lh[z�i\ifire[�r`fi]`e[�� b`gfz�_[`mlz�r`k`b�[h[fi^cc� l

^hi`g��^hc`hc`g�

b`gfz�_[`mlz�r`k`b�[h[fi^cc�l�^fchid��l�^ihr[khvg�_`fig�

m]ikr`lecd�jim`hqc[f�b`gfc�k[lekv][`mlz�c�]�mig��rmi�ih[�m]ikcm�]l`�ac]i`

�b`gfz�g[mw���c�]�mig��rmi�ih[�b]nrcm��bh[r`hcz�¶ji]`kphilmw·��¶]`t`lm]i·��

c�]�mig��rmi�ih[�r`fi]`e[�h[lmk[c][`m�h[�m]ikr`lm]i��ly_[�a`�jkcgve[`m

jfi_iki_c`�b`gfc�jir]v�c�`^i�cllze[hc`�

Cm[e��b`gfz�_fz�G[h_`fwsm[g[�³�xmi�mi�j`k]i`��rmi�`lmw�n�r`fi�

]`e[��jixmign� ih[�_[`mlz� ]� `^i�jixbcc�c� e[e� ©cb]`lmhi`ª�� r`k`b

eimiki`�giahi�ijk`_`fcmw�©h`cb]`lmhi`ª��c�e[e�i\u`em�jihzmc`�

b[lfnac][yt``�im_`fwhi^i�k[llgimk`hcz��Jixmign�h`k`_ei�lfi]i

b`gfz�jij[_[`m�]�k[llna_`hcz�i�jkcki_`�]`t`d�³�c�``� ©jkcki�

_[ª� k[lekv][`mlz� ji�g[h_`fwsm[gi]lec� ^`kg`mcrhi�� l� i\cfc`g

mkiji]�c�lfiahvp�enfwmnkhvp�[h[fi^cc��Ji�h[scg�h[\fy_`hc�

zg��hc�i_ch�cb�jzmc�_kn^cp�c_cif`emi]�h`�_[`m�hc�m[ei^i�q`film�

hi^i� bh[hcz� i� b`gf`��hc� m[ei^i� eifcr`lm][� bh[r`hcd��hc�³�m`g

\if``�³�m[eid�lclm`ghilmc�c�njikz_ir`hhilmc�g`a_n�hcgc�

H`cljifwbi][hhv`�]ibgiahilmc

b`gfz�]�bh[r`hcc�¶gck·��lg��� �������G`a�fnrscp�ak`\c`]�b`gfc���?[�\n_`m�ak`�

\cd�m]id�jk`ek[l`h��Jnsech���I�_i\f`lmzp��i�ji_]c^[p��i�lf[]`���Z�b[\v][f�h[

^ik`lmhid� b`gf`�� ��Ei^_[�m]i`�fcqi� ]�jkilmid� ijk[]`� ��J`k`_i�ghid� lczfi�h[

lmif`��<fie��

h`b`ghid�³�Jilmc^hc�jk`f`lmw�h`b`ghny�� ��Jilmc^hc�k[_ilmw�]�h`\`l[p�� ��Jcsc

G[kcy�h[g�_kn^ny��Jnsech���;hh[��;hh[��lf[_ei�fw�lj[mw�]�gi^cf`"���Lf[_ei

fw�]c_`mw�h`b`ghv`�lhv"��<fie��

g`mihcgcr`lecd�j`k`hil��©b`gfz��¶^iln_[klm]i·��³�h[ki_��``�h[l`fzytcdª�³

�Lm[fwhid�t`mchiy�l]`ke[z����H`�]lm[h`m�knlle[z�b`gfz"�

h[b`gw��i\b`gw��Jnsech��

�������=ib_np

=IB?NP�������]ib_nshvd�������]ib_nshi�«��]�lilm[]`�lfiahvp�jkc�

f[^[m`fwhvp�������xock������xockhvd������]l`^i������������

?fz�lk[]h`hcz�
Jnsech�³�������������]�m��r��]ib_np����
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Mymr`]�³�������������]�m��r��]ib_np�����]ib_nshvd�����]ib_nshi�«����

<fie�³�������������]�m��r��]ib_np�����

>ngcf`]�³������������

;pg[mi][�³������������

E[e�giahi�]c_`mw��lfi]i�]ib_np�]�knlleid�jixbcc�_i�G[h_`fw�

sm[g[�cg`fi�lk[]hcm`fwhi�h`\ifwsny�mk[_cqcy�njimk`\f`hcz�

E[e�e[a`mlz��j`k]vgc�lk`_c�jixmi]��©k[b^fz_`]scpª�]ib_np��\v�

fc�Mymr`]�c�O`m��]lf`_�b[�hcgc�h[r[fc�cljifwbi][mw�xmi�lfi]i�c

lcg]ifclmv�� jileifwen� ]l`� h`]c_cgi`� cfc� lf[\i� ijk`_`f`hhi`

f`elcr`lec�\vfi�jk`_lm[]f`hi�n�hcp�h[�k[]hvp�jk[][p� l�]c_c�

gvg�c�f`^ei�k[bfcrcgvg��I_h[ei�njimk`\cm`fwhilmw�xmi^i�lfi][

]l`�k[]hi�h`�jk`]vs[f[�i_hi^i�njimk`\f`hcz�h[�����lmkie��c�xmi

jkc�i_hig�njimk`\f`hcc�h[����lmkie�n�G[h_`fwsm[g[���

Lfi]injimk`\f`hcz�G[h_`fwsm[g[� h[�mk[_cqcihhi�jixmcr`�

leig� ©\`b]ib_nshigª� oih`� jik[a[ym� e[e� l]i`d� r[lmimhilmwy

�r[lmimhv`� jie[b[m`fc� ]ib_np[� ]� c_cif`em`�G[h_`fwsm[g[� jkc�

g`khi�m`�a`��rmi�c�n�b`gfc��h`\[��hi�]vs`��r`g�jie[b[m`fc�mk[_c�

qcihhi�jixmcr`lecp� lfi]�³�b]`b_v��fnhv�� lifhq[��� m[e�c� l`g[hmc�

r`leid� ]v_`f`hhilmwy�cb� eihm`elm[��=l`� xmc� _[hhv`� ^i]ikzm� ]

jifwbn� mi^i�� rmi\v� lrcm[mw� ]ib_np� ]� c_cif`em`� G[h_`fwsm[g[

efyr`]vg�lfi]ig�

=�imfcrc`� im� b`gfc�c�h`\[�� ]ib_np� ]�c_cif`em`�G[h_`fwsm[g[

cg``m�l]ic�jilmizhhv`�eihm`elmv�_[a`�c�]�lcg]ifclmlecd��h`�^i�

]ikz�na`�i\�[eg`clmcr`leig�c�jilm[eg`clmcr`leig�j`kci_[p�

=�lcg]ifclmlecd�j`kci_�]ib_np�cljifwbn`mlz�mifwei�]�bh[r`�

hcc�¶lk`_[·��[�]�[eg`clmcr`lecd�e�h`gn�_i\[]fz`mlz�]miki`�bh[r`�

hc`��¶]`t`lm]i·�

Mifei][hc`

=ib_np���¶r[lmw�gck[�g`a_n�b`gf`d�c�h`\ig��lk`_[��]�eimikid�ac]`m�r`fi]`e·

����jkcg`ki]���mi�a`��rmi�]ib_np���]�KZ�

=ib_np���¶]`t`lm]i��b[jifhzyt``�]ib_np����eimikvg�_vscm�r`fi]`e�c�eimiki`

h`i\pi_cgi�_fz�`^i�acbhc·����jkcg`ki]���lchihcgv�xock����f[bnkw����mi

a`��rmi�]ib_np���]�KZ�

=ib_np�]�KZ�YV��]ib_np�]�c_cif`em`�G[h_`fwsm[g[

Rmi\v�jk`_lm[]f`hcz�i�h`e[hihcr`leid�g[h_`fwsm[gi]leid

eihq`jmn[fcb[qcc�]ib_np[��[�ih[�h[rch[`mlz�na`�l�eifcr`lm]`hhi^i

k[ljk`_`f`hcz�njimk`\f`hcd�g`a_n�_]ngz�bh[r`hczgc�����YV����



Gckib_[hc`��gck�c�`^i�lilm[]fzytc`� ���

\vfc�\if``�k`fw`ohvgc��gv�l_`f[`g�h`\ifwsi`�imlmnjf`hc`��e[�

l[yt``lz�eihq`jmn[fcb[qcc�]ib_np[�]�knlleig�zbve`�

=�knlleig�zbve`�]ib_np�]�jifhig�liim]`mlm]cc�li�l]i`d�xmcgi�

fi^c`d��ki_lm]`hhv`�lfi][�³�_np��_ns[��_vs[mw��_vp[hc`��jk`a_`

]l`^i�ilgvlfz`mlz�e[e� ¶]`t`lm]i·��]ib_np����KZ��³�¶mi��r`g�_vscm

r`fi]`e�c�_kn^c`�ac]v`�lnt`lm][·��Liim]`mlm]`hhi��f`elcr`le[z

lir`m[`gilmw�xmid�f`el`gv�]efyr[`m�]�l`\z�jkcf[^[m`fwhv`��j`�

k`_[ytc`�itnt`hcz�r`fi]`e[��h[jkcg`k� l]`acd�lj`kmvd�]ib_np�

c� ^f[^ifv� li� bh[r`hc`g� ©jimk`\f`hczª�³�_vs[mw�^fim[mw� ]ib_np

c�m��_�

=ib_np��� �KZ��� ¶lk`_[·�� ]� i\t`g�mi�� ]mikcr`h�ji� imhis`hcy� e

]ib_npn�]`t`lm]n�� Ih�eihq`jmn[fcbckn`mlz� cfc� e[e� mk`pg`khi`

jkilmk[hlm]i�h[_�b`gf`d��lk���jkv^hnf�c�j`k`]`khnflz�]�]ib_np`��jkc�

g`k�cb�LfNs���cfc�e[e�lk`_[��[mgilo`k[���lk���m`gj`k[mnk[�]ib_n�

p[��=ib_np�jki^k``mlz� _i� ���^k[_nli]��h[� ]ib_np`��ji\vmw�h[� ]ib_np`�� l

]ib_np[�� il`hhcd�� m`jfvd�� pifi_hvd�� jki^k`mvd�� gikibhvd�� lif`hvd

gikleid��b[j[p�;�[�]�]ib_np`�c�m��_�

Rclmi�bkcm`fwhi�]ib_np�lk`_[�h[gc�h`�]iljkchcg[`mlz��k[b]`

rmi� ]vliei� ]� ^ik[p�� ^_`� n� ]ib_np[� ili\`hhvd�� ^ifn\id� q]`m��� [

jk`_lm[]f`hcz�i�]ib_np`�]`t`lm]`�l]i_zmlz�e�mign��rmi�ih�\`lq]`m�

hvd�jkibk[rhvd�� \`ljfimhvd�� h`]`ligvd�� h`� cg`ytcd� b[j[p[�� h`

k[bfcrcgvd� h[� itnjw��C� mifwei� ©xeifi^cr`lec`ª� jkcf[^[m`fw�

hv`�rclmvd�^kzbhvd�〈b[^kzbh`hhvd〉�j`k`_[ym�]ib_np�e[e�z]lm]`hhi

itnmcgvd�

Mk[_cqcihhi�jixmcr`lei`� njimk`\f`hc`� ]� i\t`g� c� q`fig

lf`_i][fi�h[c]hi�zbvei]ign�eihq`jmn�

]ib_np� e[e� ]`t`lm]i�� h`i\pi_cgi`� _fz� acbh`_`zm`fwhilmc� r`fi]`e[��³�Li�

aa`hhvd�kim�^fim[`m�]ib_np�a[_hi��<fie���?fz�r`^i�a�mi^_[�mv�_vscsw��

Xmcg�]ib_npig�lvkvg��>ngcf`]���>_`]nse[@�C�jisf[��]_vp[z�]ib_np�l]`acd�

��Jilgimk`mw�knrhi^i�e`h^nkn� �>ngcf`]���=ib_np�lcfzlw�^n\[gc�jidg[mw� �;p�

g[mi][��

]ib_np�e[e�mk`pg`khi`�jkilmk[hlm]i��ji�eimikign�giahi�j`k`g`t[mwlz��ei�

miki`�r`g�fc\i�b[jifhz`mlz��³�Jkc�gcfig�]c_`�gimvfwe[�� ��Rmi�]�]ib_np`

eknacm�c�]w`mlz��Jnsech���Ei\vfcq[�gifi_[z���〈«〉���Hi^�h[�]ib_np�h`�g`rc

�Jnsech���Xmim�]ib_np�m[e�^nfie��<fie���Z�]vs`f�h[�]ib_np�〈«〉��>ngcf`]��
]ib_np� e[e� jnlmim[�³�>xpi@� L]id� imefce� ]� ]ib_np`� jnlmig� �� Ki_csw� mv� ]_kn^

�Jnsech���=`lh[��]`lh[��E[e�]ib_np�jnlm���<fie��

\`lq]`mhvd�� \`le[r`lm]`hhvd� ]ib_np�³�=� \chief`�� ]lechnmig� ]vliei�� �� Fcsw

]ib_np�³�zlhvd��e[e�]i_[«��<fie���=ib_np�h[_�h[gc�rclm�c�b]ihie��>ngcf`]��



��� >f[][��

]ib_np� ]� k[bhv`� ]k`g`h[� ^i_[�� ]k`g`h[� lnmie� c�m��_��³�G`_fcm`fwhid� rk`_id

hclpi_cm�_`hw�il`hhcd����C�_`hw�jkibk[rhi�l]`a��c�]ib_np�_c]hi�rclm��<fie���C

xmim�]ib_np��]ib_np�]`shcd��;pg[mi][���Jzmvg�_`dlm]c`g�_k[gv���=``m�]`m`k

il`hhcd��;pg[mi][�

]ib_np�� j`k`hcg[ytcd� k[bhv`� b[j[pc��³�=ib_np� jifh� _vp[hw`g� f[]k[� �Jns�

ech��� Immi^i�� rmi� jkihcb[h� \vf� ]ib_np� �� B[q]`m[hw`g� Oc[fec� Hirhid

�<fie��

1%�� H`eimiki`� imlmnjf`hc`� im� xmi^i� eihq`jm[�� ji� h[scg� h[\fy_`hczg�

]lmk`r[`mlz�mifwei�]�jixbcc�<fie[��Z�\`^n�h[�]ib_np�]ifwhvd� �<fie���Ji�]`r`�

k[g�h[_�k`lmik[h[gc� ��>ikzrcd�]ib_np�_ce�c�^fnp� �<fie���C�^f[b[�k[bfcrcfc�]`h�

qv����Jimnleh`]sc`�]�]ib_np`�ka[]ig��<fie��

Rmi�g`hz`m�G[h_`fwsm[g�]�xmid�zbvei]id�e[kmch`"�H[�j`k�

]i`� g`lmi� ]� `^i� jixbcc� ]vpi_cm� ]ib_np�lk`_[�� =miki`� bh[r`hc`�

]ib_np�]`t`lm]i�� jk`_lm[]f`hi� lnt`lm]`hhi� g`hwscg� eifcr`lm�

]ig�jkcg`ki]�

?[f``�� ]l`� imkcq[m`fwhv`� p[k[em`kclmcec� ]ib_np[�³�h`�]`li�

gvd�� h`�]c_cgvd�� \`l�q]`mhvd� c�m��_��³�]� c_cif`em`� G[h_`fw�

sm[g[�b[g`hzymlz�h[�jifiacm`fwhv`��]ib_np�]�`^i�jixbcc�lm[hi�

]cmlz�g[m`kc[fwhvg��c�xmi�jkc�mig��rmi�jk`_s`lm]`hhcec�G[h�

_`fwsm[g[��lcg]ifclmv��]lzr`lec�i\v^kv][fc�©h`ioikgf`hhilmwª

]ib_np[����=ib_npn�]�jixbcc�G[h_`fwsm[g[�jkc_[`mlz�c�jfimhilmw�

c�]`l��c�q]`m��c�^nlmim[��<if``�mi^i��]ib_np�]�c_cif`em`�G[h_`fw�

sm[g[�nji_i\fz`mlz�lm`efn��]i_`�c�m��_���]ib_npig�]�jixmcr`leig�gc�

k`�G[h_`fwsm[g[�h`�_vs[m��`^i�jwym��i\i�]l`g�xmig�lg��hca`��

Mim�o[em�� rmi�G[h_`fwsm[g� ©k[b^fz_`fª� ]ib_np�� ]c_`h� pimz

\v�na`�]�mig��rmi�©jkcki_`ª�]ib_np[�jil]zt`hi�h`leifwei�lmcpi�

m]ikhvp� ok[^g`hmi]��=� hcp� ]ib_np� ijk`_`fz`mlz� ji� [h[fi^cc� l

_]ngz�_kn^cgc�©g[m`kczgcª��cfc�lmcpczgc��`lfc�]ljighcmw�^k`�

r`leny� h[mnkocfiliocy��³�m`gc�� eimikv`� jihzmhv� e[a_ign�� [

cg`hhi�l�]i_id�c�b`gf`d�

J`k]vd�ok[^g`hm��eimikvd�gv�]�imfcrc`�im�h[scp�jk`_s`lm�

]`hhcei]� jihcg[`g� \ne][fwhi��³�cb� ©H[s`_s`^i� ji_ei]nª

��������Lm��<kid_�lrcm[f��rmi�ih�h`�i�]ib_np`��[�i�jixbcc��ji_ki\�

h``�]�>f[]`�,9��

=ib_np�\v][`m�m`ghvg��e[e�]i_[��c�]l`�ac]i`�]�h`g�jf[][`m��e[e�kv\[����Jf[]�

hce[gc�k[lm[fec][z�lo`kn����Jfimhny��njkn^ny��rnmw�h[^k`mny��³���Pknlm[fw�

]�eimikig�_]canmlz�eif`l[�c�s[k[p[ymlz�fis[_c����=f[ahvd�r`khib`g�H``kv�

e[a_ny�hirw�k[lj[p[hhvd�b[hi]i����=cf[gc��mk`bn\q[gc��gimv^[gc��jfn^[gc��
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=ib_np� b[g`s[h�m[e�a`� ^nlmi��e[e� b`gfz��³� ��Cb�h`^i�mkn_hi� ]vdmc�� ]�h`^i

mkn_hi�]idmc�

L�]i_id�n�]ib_np[�cg``mlz�e[e�mkc]c[fwhvd�i\tcd�lgvlfi]id�eig�

jih`hm��¶lk`_[�i\cm[hcz·��m[e�c�h`mkc]c[fwhvd��g[h_`fwsm[gi]�

lecd�� [� cg`hhi� ljili\hilmw� jkchcg[mw� k[bfcrhny� iek[len�

L�b`gf`d�a`� n� ]ib_np[� cg``mlz� _kn^id� i\tcd� lgvlfi]id� eigji�

h`hm��mkc]c[fwhvd��¶ili\[z�g[m`kcz��cfc�lmcpcz�·�

=mikid� ok[^g`hm�� =� ©Lmcp[p� i� h`cb]`lmhig� lif_[m`ª� ������

]ib_np�ijk`_`fz`mlz�`t`�k[b��hi�m`j`kw�na`�h`�r`k`b�]i_n��[�r`k`b

©ie`[h�\`b�ieh[ª��]iljkchzmvd�im�F`d\hcq[��eimikvd�m[ecg�i\k[�

big�ijk`_`fzf�gih[_v��`_chcqv�\vmcz��c�]`t`lm]i��Jkc�xmig�]

©Lmcp[p�i�h`cb]`lmhig�lif_[m`ª�ijk`_`f`hc`�G[h_`fwsm[g[�Ie`�

[h�\`b�ieh[��]`t`lm]i�]lmk`r[`mlz�_][a_v��]�j`k]ig�lfnr[`�gia`m

imhilcmwlz�]�k[]hid�lm`j`hc�c�e�r`fi]`en��c�e�]ib_npn��[�]i�]mi�

kig�³�mifwei�e�]ib_npn�

Xock����lchihcg�]ib_np[��YV��xock���¶h`\i·���m[ea`�jifnr[`m�ijk`�

_`f`hcz��xmi�l[gvd�]vlscd��l[gvd�rclmvd�lfid�]ib_np[��^ikhvd

�c�i_hi]k`g`hhi�^ikhcd��]ib_np��C�]ib_np� ^ikhvp� lmk[h�³�xock�� �

Xock��eimikvg�h`�lng`fc����H`�b[pim`fc�gv�_vs[mw������������

C�jilf`_h``�b[g`r[hc`��E[e�\n_`m�]c_hi�cb�_[fwh`ds`^i�k[b�

\ik[��G[h_`fwsm[g�]�l]icp�k[llna_`hczp�i�jkcki_`�]ib_np[�li]�

j[f�l�[hmcrhvgc�ocfiliolecgc�lj`enfzqczgc�h[�m`gn�r`mvk`p

lmcpcd��lk��

©=v��e[e�z�jihcg[y��lrcm[`m`��rmi�]�jkcki_`�c�]�gck`�`_chlm]`hhvd�hi�

lcm`fw�acbhc�]h`�h[l��DQLPDO�H[WULQVHFXV��³�xmi�i^ihw��;�jir`gn�h`�]ib_np

�DQLPD�"�=`_w�cb�h`^i�lilmicm�c�_np��DQLPXV��ac]i^i�lnt`lm][��im�h`^i�ihi

c� h[bv][`mlz� ac]imhi`� �DQLPDO�ª� �Qcq`kih�� ©I� jkcki_`� \i^i]ª�� j`k�

G��C��Kcalei^i��

=ib_np��

=ib_np���� ¶r[lmw�gck[�g`a_n�b`gf`d�c�h`\ig��lk`_[��]�eimikid

ac]`m�r`fi]`e·�����jkcg`ki]���]�eilgifi^cc�G[h_`fwsm[g[�b[hc�

g[`m�lk`_chhi`�jifia`hc`�g`a_n�b`gf`d�����c�h`\ig��m��`��ih�_[h

]�[hmkijiq`hmkcr`leid�j`klj`emc]`�

=ib_np�eihq`jmn[fcbckn`mlz�jk`a_`�]l`^i�e[e� ¶lk`_[·� �imly_[

[h[fi^cc�l�]i_id�c�k[lj[p[hhid�b`gf`d��������lg��]vs`���E[r`lm][�

jkclntc`� ]ib_npn�lk`_`�� jk[emcr`lec� ]l`^_[� jifiacm`fwhv�� ]l`�

^_[� itnmcgv��Jkc� xmig� eihq`jmn[fcb[qcz� e[r`lm]� ]ib_np[� c_`m



��� >f[][��

h`�]�k[b�c�h[]l`^_[�b[_[hhig�h[jk[]f`hcc��hi�g`hz`mlz�]�b[]clc�

gilmc� im� i\t`^i� li_`ka[hcz� lmcpim]ik`hcz�� H[jkcg`k�� ]ib_np

k[bhvp� g`lm� ]� j`k`_[r`� G[h_`fwsm[g[�³�k[bhvd�� h`k`_ei� ih

j`k`hcg[`m�e[r`lm][�g`lm[�

>]ib_np�b`gfc�]�]iljkczmcc�gikzei]@�=`_w�c�_vs[mw�cg�h[nrcmwlz�mkn_hi

��Lnpcg�c�^ikwecg�]ib_npig�b`gfc�������

>]ib_np�gikz@�=�k[buzk`hhig�\`bf`lhig�]ib_np`������

>]ib_np�=`h`qcc�� lf[]c]s`dlz�ili\vg��gnk[hlecg� lm`efig@�=ib_np�m]id

^k[h`hvd��〈«〉������

>]ib_np�O`i_ilcc@�C�kibi]vgc��\`fvgc�e[ghzgc���=�lnpig�jkibk[rhig�]ib_n�

p`�l]`ke[`sw������

>]ib_np� h[�Ek[lhid� jfit[_c�� l]zb[hhid� ]� libh[hcc�G[h_`fwsm[g[� li

lgnmid@�I��xmim�]ib_np��lgnmid�jwzhvd���H[�r`khid�jfit[_c�Ek`gfz������

>]ib_np� ]� ngck[yt`g�J`mkijif`@�Gv� ]� e[a_ig� ]b_ip`� lg`kmhvd� ]ib_np

jw`g������

>�ekvglecd��]ib_np�]�a[kn@�>_`�]ib_nshvg�lm`efig�i\fc][ymlz�lihhv`�^i�

kv������

>]ib_np�y^[��eimikvd�lhcmlz�l`]`khvg�le[fw_[g@�Cg�mifwei�lhcmlz�]ib_np

y^[�³���Rnai^i�h`\[�]ifs`\lm]i�������elm[mc��`_chlm]`hhvd�k[b�]ib_np�c�h`�

\i�li`_ch`hv�]�i_hig�eihm`elm`��c�m��_�

>]ib_np�]i�Ok[hqcc@�=�f`^eig�_`e[\k`�m]id�]ib_np�lmkca`hvd� ��Ch_`]``m�³�_`�

h`ahvd��i\ca`hhvd«������

>]ib_np� e[kmchv@� Nfv\hclw�� z^h`hie� ^h`]hvd�� l� K[o[xf`][� piflm[��³� ��H[

piflm`�nlm[�]l`f`hhid��hi�ih[�na`�h`�m[�� ��=�f`^eig�]ib_np`�l]ck`fc�k[lm]ikc

a`grnach�\ifw����=�lchcd��lchcd�q]`m�lch`fc�ie`[h[�]u`f[lw�lifw����Q]`m�]ib�

_nshi^i�k[b\iz�c�j`t`khid�^nlmimv������

L_]chnm[z�� h``lm`lm]`hh[z� lcmn[qcz� h[� b`gf`� p[k[em`kcbn`mlz

m`g��rmi� ]ib_np� ]vjcm� �lg��hca`��cfc�m`g��rmi�]ib_np� lm[hi]cmlz

lg`kmhvg��������g`km]vg�������H[eih`q��]ib_np�]�]iljkczmcc�r`�

fi]`e[� �]�ili\i�xgiqcih[fwhv`�gig`hmv��j`k`_[`mlz�r`k`b�`t`

\ifwsc`�lgvlfi]v`�l_]c^c��C�\`b�m`\z�gh`�lhi][���?k`gnrcd�]ib_np

jnlm�������=�m[ec`�gchnmv�c�]ib_np�gh`�e[a`mlz�e[kcg������

L�_kn^id� lmikihv�� n� ]ib_np[� ]�c_cif`em`�G[h_`fwsm[g[� `lmw

l]ic�ch][kc[hmhv`�e[r`lm][��c�[mkc\nmv���eimikv`�ji_]`k^[ymlz

h`eimikid�_`oikg[qcc�� ^k[_ncki][hcy�c�m��_��=ib_np�]�jixmcr`�

leid� e[kmch`� gck[�G[h_`fwsm[g[� h[_`fz`mlz� q]`mig�� g[m`kc�

[fwhilmwy��]`lig��i\u`ghilmwy��=�xmig��e[e�na`�img`r[filw��c�li�

lmicm�©k[lji_i\f`hc`ª�l�h[c]hid�e[kmchid�gck[��li]j[_[`m�g[h�
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_`fwsm[gi]lecd� ]ib_np� l� h[c]hid� e[kmchid�gck[� mifwei� ]� mig�

rmi�ih�³�h[�l`d�k[b�na`�]jifh`�mk[_cqcihhvg�i\k[big�³�l]zb[h

l�ji^i_id�

Q]`m�]ib_np[�jk`_lm[]f`h�l[gvgc�k[bhvgc�jkcf[^[m`fwhvgc�

e[e�e[hihcr`lecgc�� >]ib_np@�jkibk[rhvd��m[e�c�h`e[hihcr`lecgc�

bkcm`fwhi� ]iljkchcg[`gvgc�³�>]ib_np@� ^ifn\id� �g`mihcgcz� h`\[

cfc�q]`m�]ib_np[�]vliei�]� ^ik[p��� lngk[rhvd��j[lgnkhvd�� e[kcd�

©q]`mi]nyª�l`kcy�jki_ifa[ym�g`m[oikv��Lk��

=�jkibk[rhig�]ib_np`������ �_][a_v���C�]ib_np[�jkibk[rhvd�f`l� ��Na`�_[]hi

jk`lvt`h�]l`gc�������H[ki_n�hna`h�l]`m�c�]ib_np�^ifn\id�������;�r`k`b�]ib_np

lngk[rhi�pfijr[mvd���H`h[r[mid�lm`hv�g`k`t[mlz�bn\qv������

G[m`kc[fwhilmw� ]ib_np[� lg`hz`m� e[hihcr`leny� \`le[r`lm]`h�

hilmw��h`ioikgf`hhilmw� ©h[c]hi^iª� ]ib_np[� ]�KZ��Xmn� l`kcy� im�

ekv][`m�^nlmim[��lk��

=ib_np�b[g`s[h�m[e�a`�^nlmi��e[e�b`gfz�������=�^nt`�]ib_np[�lm`jhi^i���J`k`�

efcre[�ji`b_i]���?[�nek[chle[z�gi][���Cp�k[lmzhnmvp�^n_ei]������

R[t`�]l`^i�]ib_np��c�]�j`k]ig��c�]i�]mikig�bh[r`hcc��eihq`jmn[�

fcbckn`mlz�e[e�ac_eilmw��]i_[��³�jixmign�]�r`mvk`p�lfnr[zp��j`�

k`pi_hvp�g`a_n�j`k]vg�c�]mikvg�bh[r`hc`g��_`dlm]c`�]�imhi�

s`hcc�]ib_np[�³�xmi�jcmw�� lk��� ]ib_np� ]vjcm� ������ ������ �����c

�����^^��� [� li]l`g�h`�jkc]vrhi`� _vs[mw� �^f[^ifv� _vs[mw� �����

]_vp[mw������jk`_lm[]f`hv�fcsw�`_chcrhvgc�jkcg`k[gc��

@t`�\ifws`d�g[m`kc[fcb[qcc�]ib_np�ji_]`k^[`mlz�]�lf`_ny�

tcp�g`m[oik[p�³�]ib_np[�jkibk[rhvd�f`l�������_k`gnrcd�]ib_np������

]ib_np� ^k[h`hvd� ������ pknlm[fw� ������ ]ib_nshi`� lm`efi� ������ r`k`b

]ib_np�lngk[rhi�pfijr[mvd�������r`khib`g�H``kv�������Ji�]c_cgi�

gn��m[ec`�e[r`lm][�g[h_`fwsm[gi]lei^i�]ib_np[��e[e�bkcm`fwhv`�

ilzb[m`fwhv`�� m[emcfwhv`�³�ackhilmw�� h`ahilmw�� ]`l�� jfim�

hilmw��³�jkicb]i_hv�ji�imhis`hcy�e�g[m`kc[fwhilmc�]ib_np[�

>ackhilmw@�<vf�im�jif`hw`]�]ib_np�ack`h����E[e�^nl`hcq[�〈«〉������

>h`ahilmw@�〈«〉�C�]ib_np�h`ah``���Fz^nschid�eiac�]ib_nshvp�s[ki]������

>]`l@�K[lec_[mw�\v�b[�lmi^ig�lmi^����S[jen�]ib_np[��rmi�migcm������

>jfimhilmw«�m`jfi@�«lo`k[��jfimh[z��njkn^[z��rnmw�h[^k`m[z������

Jifhi`� ijk`_g`rc][hc`� ]ib_np[� _ilmc^[`mlz�g`m[oikid� ©]ib�

_np�←�_`hw^cª�� _ijifhz`gid� g`m[oikcr`lecgc� jk`_ce[m[gc� li

bh[r`hc`g�li\ck[hcz��i\ck[mw��c�lmkcaec��lmkcrw��
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Ji�eij`de[g�]ib_np�]`klmecd���I\ck[`m�l�lfi\i_v�������=�f`^eig�_`e[\k`�m]id

]ib_np�lmkca`hhvd���Ch_`]``m��_`h`ahvd��i\ca`hhvd������

B_`lw� ]ibgiahi� c� _kn^i`� jihcg[hc`�³�]ib_np� e[e� mi�� rmi� lmicm

_`h`^�

I\u`ghilmw� ]ib_np[� ]� jixmcr`leig� gck`�G[h_`fwsm[g[� ^k[�

_nckn`mlz��ih[�gia`m�k[lsckzmwlz�_i�k[bg`ki]�gck[� �lo`kv���c

mi^_[�]�]ib_np`��e[e�]�]i_`��jf[][`m�]l`�ac]i`��r`fi]`e�jij[_[`m

]�]ib_np��ac]`m�]�h`g�c�h`�gia`m�`^i�jiechnmw�

=ib_np�\v][`m�m`ghvg��e[e�]i_[��c�]l`�ac]i`�]�h`g�jf[][`m��e[e�kv\[����Jf[]�

hce[gc�k[lm[fec][z�lo`kn����Jfimhny��njkn^ny��rnmw�h[^k`mny��³���Pknlm[fw�

]�eimikig�_]canmlz�eif`l[�c�s[k[p[ymlz�fis[_c�� ��=f[ahvd�r`khib`g�H``kv�

e[a_ny�hirw�k[lj[p[hhvd�b[hi]i�� ��=cf[gc��mk`bn\q[gc��gimv^[gc��jfn^[gc� �

=ib_np� b[g`s[h�m[e�a`� ^nlmi�� e[e� b`gfz��³���Cb� h`^i�mkn_hi� ]vdmc�� ]� h`^i

mkn_hi�]idmc������

;�gia`m� lna[mwlz� _i�k[bg`ki]� qcke[��m`[mk[� �]�jkib`� xmim�kz_

jijifhz`mlz�`t`�c�]ieb[fig���[�m[ea`�s[jec��lg��]vs`���Lk��

Gv� ]c_cg� >�Hilcfclw@� i\k[bv� `^i� ^k[a_[hleid�gitc� ��=�jkibk[rhig� ]ib_np`�

e[e�]�qcke`�^ifn\ig����H[�oikng`�jif`d�c�]�eifihh[_`�kitc�������_][a_v���Lk�

m[ea`�j`kcok[bn�³�=ib_nshi�e[g`hhvd�m`[mk�]k`g`h�k[lmntcp���=lm[f�h[

hi^c��c�]l`�pimzm�n]c_`mw�]l`p�³���L]i\i_hvp��^c\`fwhvp�c�lg`kmc�h`�cgntcp

�����

©Ji^i_hvgª� ik`ifig� ]ib_np� r[lmi� iekna[flz� n� k[hh`^i�G[h�

_`fwsm[g[�³�>]ib_np@�gikibhvd�������j[lgnkhvd�������Xmn�©ji^i_�

hnyª� l`kcy� jki_ifacf[� [eg`clmcr`le[z� c� jilm[eg`clmcr`le[z

jixbcz�� ]� eimikid� ]lmk`r[`mlz� jkcf[^[m`fwhi`� lvkid�³�Q`fvd

_`hw�lvkid�il`hhcd�]ib_np���Z�]_vp[f�]�lgzm`hwc�c�mile`�������[�m[e�

a`� _kn^c`� e[hihcrhv`� ©ji^i_hv`ª� xjcm`mv�� lnpid�]f[ahvd�

=������^���jkc�ijcl[hcc�Ok[hqcc��©ji^i_hi`ª�ioikgf`hc`�lib_[�

`mlz�©g[m`kc[fcbnytcgª�]ib_np�^f[^ifig�³�ch_`]`mw�

Ji�]l`g�jkc]`_`hhvg�]vs`�lgvlfi]vg�j[k[g`mk[g�]ib_np[

�e[e�im_`fwhvg��m[e�c�]�k[bfcrhvp�eig\ch[qczp�_kn^�l�_kn^ig�

]c_hi��rmi�]ib_np�]�jixmcr`leid�e[kmch`�gck[�G[h_`fwsm[g[�eih�

q`jmn[fcbckn`mlz�e[e� r ` f i ] ` r ` l e c d �lfid�gckib_[hcz�³�r`�

fi]`e� ]�h`g� lnt`lm]n`m�� `^i� jw`m�� ]�h`g� _]ca`mlz�� bkcm`fwhi�c
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s``�eifcr`lm]i�ek[lie�ji� lk[]h`hcy� l�_kn^cgc�eigjih`hm[gc�
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Gckib_[hc`��gck�c�`^i�lilm[]fzytc`� ���

ilibh[`mlz�h[cg`h``� ©r`fi]`r`lecgª� nki]h`g�gckib_[hcz� ]� im�

fcrc`�im�b`gfc�c�]ib_np[�

?[fws`�� ]� l\ikhce`� ©7ULVWLDª��h[kz_n� l� ¶ocbcr`lecg·� h`\ig���

jiz]fz`mlz�c� ¶c_`[fwhi`·�h`\i���e[e�ifcq`m]ik`hc`� ]vlscp� lcf

�ji_ki\h``� lg��h`\i�����=ii\t`�� l� �����p� ^^�� ¶c_`[fwhi`·�h`\i�ji�

lmizhhi�jkil]`rc][`m�le]ibw�¶ocbcr`lei`·��Jkcr`g�©h`jkilmk[h�
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hcz�h[�b`gfy�j`k`hilcmlz�l�[]c[qcc�h[�l[gi�h`\i��i�l]zbc�h`\[�c

[]c[qcc�]�eihm`elm`�g[h_`fwsm[gi]lei^i�m]ikr`lm][�lg��lm[mwy
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i\`kmihv�m[e�c�h`�ioikgfzymlz��Ji�lfi]injimk`\f`hcy�jixbcc

G[h_`fwsm[g[����p�^^��pikisi�]c_hi��rmi�jixmig�jki_`f[h�jnmw
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��� >f[][��

cbg`hhvgc��ch][kc[hmhvgc�p[k[em`kclmce[gc��m[e�c�g`hzytc�

gclz��=�r[lmhilmc��h`\i�]�jilmlcg]ifclmlecd�j`kci_� lm[hi]cmlz

hilcm`f`g�eihmk[lmhvp�c_`d��H[jkcg`k��G[h_`fwsm[g�cbi\k[�
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lfiahvd�mkij��g`mihcgcr`lec�g`m[oikcr`le[z�rng[�h`\[���g`m[oikcr`�

lecd�xjcm`m�m`ghi�lchzz���jk`_ce[mh[z�g`m[oik[��;�h[_�hcgc�h`\[�gk``m
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hcz�jilf`�ji^kig[�]�H[^ikhig�E[k[\[p`��a`fmcbh[�h`\[�]�cn_`dleid�lcg�
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cbhilcmlz�ji_�]`rhvg�enjifig�h`\`l��³�5RPD��E[e�jie[bv][`m�_kn�
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^k[_`�������c�n^kygv`�h`\`l[��]�Gile]`��hi]id�lmifcq`�l�mik^i]vg�i\fceig�

�����

h`\i� h[_� ;kg`hc`d�³�f[bnkw�� lf`jikia_`hh[z� \ckyb[�� \fcbiknecd� s[p� h[_

j`klmh`g�\ckybi]vg��\fcbiknei`�s[plei`�h`\i������
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]�=ikih`a`� >]iljkczmc`� llvfwhi^i�� \ifwhi^i� r`fi]`e[@�³�C� h`\[� ekn^

gh`�\vf�h`_n^ig������

h`\i� h[_� ieij[gc�³�[jie[fcjmcr`lei`�³�H`ji_enjhi`� h`\i� ieijhi`�³� �

H`\i�eknjhvp�ijmi]vp�lg`km`d������

]ifiiei`�h`\i�h[_�Ekcmig������

H`\i�z]fz`mlz�_fz�jixmcr`lei^i�zbve[�G[h_`fwsm[g[�efyr`�

]vg�lfi]ig��jixmign�ihi�jij[_[`m�]�©k[llna_`hcz�i�jkcki_`�]`�

t`dª��M[e��efyr�e�©jk[]cfwhignª�jihcg[hcy�h`\[�e[e�¶_ig[·��e[e
¶jifhimv·��e[e�¶ocbcr`lei^i·�c�¶c_`[fwhi^i·�i_hi]k`g`hhi��[�m[e�
a`�jkcgck`hc`�l�hcg���_[`m�lmcpim]ik`hc`� ©Z�le[an�xmi�h[r`k�

hi��s`jimig«ª��������

C�ji_�]k`g`hhvg�h`\ig�rclmcfct[���B[\v][`g�gv�r[lmi�i�mig����Rmi�lr[lm�

fc]i`�h`\ipk[hcfct`�³���K[b_]cahid�c�jkcacbh`hhvd�_ig������

B_`lw�k[b_]cahi`�h`\ipk[hcfct`�]g`t[`m�h[l�c�h[s`�]kpg`h�

hi`�h`\i��H`\i�]�\if``�k[hh`g�lmcpim]ik`hcc�©Ijzmw�]idhv�k[b�

hi^ifilcq[«ª�m[ea`�ilibh[`mlz�]i�]l`d�jifhim`�l]icp�jkiz]f`�

hcd�³

;�mv��^fn\iei`�c�lvmi`�� ��B[\k`g`h`]s``�f[bnkwy�� ��E[e�r`snz�ghi^iircmi`�� �

C�[fwo[� c� ig`^[� \nkc�� �� M`\`�³�rnai`� c� \`b\ki]i`�� ��Cb�jieif`hwz� ]� jieif`�

hw`��³���=l`^_[�]vliei`�c�hi]i`���J`k`_[`mlz�n_c]f`hw`������

Lchm[elcr`lec�©jkcki_[ª�h`\[�k[lekv][`mlz�fc\i�]�jk`_fia`hc�

zp�©nlfi]hi^i�mia_`lm][ª��fc\i�]�jkcfia`hczp��=�xmcp�c�ghia`�

lm]`� _kn^cp� jkcg`ki]� h`\i� lm[hi]cmlz� ijk`_`fz`gvg� i\u`emig

jkilmvp�c�lfiahvp�mkiji]�

Chm`k`lhi��rmi�h`\i�jk[emcr`lec�]l`^_[�lmicm�]�jibcqcc�ijk`�

_`fz`gi^i�cfc� ijclv][`gi^i��?fz� ijcl[hcz�a`� _kn^cp�k`[fcd

ihi�cljifwbn`mlz�]l`^i�fcsw�i_ch�k[b�

C�b[j[p�kib�]�^hcytcp�j[khce[p����>_`�ji_�lm`efzhhvg�h`\ig�hir`][f[���Ki_�

h[z�m`hw�]�eirnytcp�mifj[p������

Jki_ifa[z�xmn�m`gn��img`mcg��rmi�]�jixbcc�G[h_`fwsm[g[�h`fw�

bz� ]lmk`mcmw�hc� h`\`lhvp� ir`d�� hc� h`\`lhid� ek[limv� �e[e�� h[jkc�

g`k��]�jixbcc�Jnsech[���jimign�rmi�]�c`k[kpcc�q`hhilm`d�e[m`�

^ikcz� ©fy_cª� �c� ]ii\t`� ]l`� r`fi]`r`lei`�� gia`m� lfnacmw� _fz

i\uzlh`hcz�gck[��hi�h`�h[i\ikim��Njimk`\f`hc`�h`\[�c�`^i�lchi�

hcgi]� mifwei�e[e�i\lmizm`fwlm][�g`lm[��\`b�k[ljkilmk[hcm`f`d�

_fz�G[h_`fwsm[g[�h`p[k[em`khi�c�lilm[]fz`m����� �_fz�lk[]h`�

hcz��]�jixbcc�;pg[mi]id�³������>ngcf`][�³������



��� >f[][��

N�h`\[�]�cbi\k[a`hcc�G[h_`fwsm[g[�`lmw�h`�mifwei�ch][kc�

[hmhv`�� h`g`hzytc`lz� p[k[em`kclmcec�� hi� c�³�]� k[bhvp� eih�

m`elm[p�³�]b[cgiclefyr[ytc`��jkimc]ijifiahv`��C�xmi�l]zb[�

hi�h`�lmifwei�l�m`g��rmi�h`\i�]pi_cm�]�k[bhv`�j`db[ac��E[e�gv

jighcg�� ©j`db[ahvdª� ]ib_np� mia`� \vf�k[bhvg� �lg�� � �������� rmi�

i_h[ei�� h`� jkc]i_cfi� e� eihmk[lmhvg� p[k[em`kclmce[g� ]hnmkc

eihq`jm[� ]ib_np[��Eihmk[lmhvd�i\k[b�h`\[� �`t`�k[b�ji_r`keh`g�

h`\[�©j[k[_c^g[mcr`lei^iª��m��`��]�c_cif`em`�G[h_`fwsm[g[��[�h`

©lchm[^g[mcr`lei^iª��]hnmkc�i_hi^i�lmcpim]ik`hcz��³�lef[_v][�

`mlz� \f[^i_[kz� lf`_nytcg� jkimc]ijilm[]f`hczg�� lnt`lm]i][]�

scg�]�libh[hcc�G[h_`fwsm[g[�

l[ek[fcbi][hhi`�h`\i�YV��_`l[ek[fcbi][hhi`�

h`\i�ac]im]ikzt``�YV��ng`kt]fzyt``�

l]i`�h`\i�YV��rnai`�

k`[fwhi`�YV��cbi\k[a`hhi`�

m`jfi`«�^ikzr``�YV��pifi_hi`�

�c�imefce[yt``lz�YV��k[]hi_nshi`��lg��]vs`��

Ilm[hi]cglz�rnmw�ji_ki\h``�h[�e[a_id�j[k`�jkimc]ijilm[]�

f`hcd�

I\k[b�h`\[��lfiac]scdlz�]�knlleid�jixbcc�;,;�]��c�jki_if�

a`hhvd�jixbc`d�lcg]ifcbg[��imk[a[f�c�k`fc^cibhvd�mk`j`m��c

b[^[_en�� m[dhn��jifhimn� l[ek[fwhi^i� lgvlf[��M[e��]�knlleid�ji�

xmcr`leid�mk[_cqcc�_i�G[h_`fwsm[g[�h`\`l[�c�m]`k_w�]l`^_[�cl�

jifwbi][fclw� ]� liim]`mlm]cc� li� l]i`d� lmcfclmcr`leid� jkch[_�

f`ahilmwy�]� ©]vliecpª�eihm`elm[p��=�jilmlcg]ifclmleny�xjipn�

ei^_[�h`\i�ji_]`k^filw� _`l[ek[fcb[qcc� �`lm`lm]`hhi��h`� n� ]l`p

jixmi]���G[h_`fwsm[g�[eg`clm�ime[bv][flz�]c_`mw�]�h`\`�rmi�mi

\ifws``��r`g�jkilmi�ocbcr`lecd�nki]`hw�gckib_[hcz��ljnlmz�h`�

eimiki`� ]k`gz�G[h_`fwsm[g� ]ib]k[t[`mlz� e�h`\n� e[e� ¶c_`[fn·�

Xmc�eif`\[hcz�]�iq`he[p�le[b[fclw�c�h[�njimk`\f`hcc�lfi]�h`\`�

l[�c�m]`k_w��@lmw�eihm`elmv��ji__`kac][ytc`�cp�©]vlienyª�lmc�

fclmcen�� ]� kcgleig� j`db[a`�³�]`rhvd� enjif� h`\`l� ������ [� h[

;]`hmch`��kcgleig�pifg`��³�eilm`k�ji_�h`\`l[gc�������Ekig`�mi�

^i��h`\i���� ¶c_`[fwhi`·�� i_ch�k[b�j`k`_[`mlz�r`k`b�oikgn�Gh��r�

h`\`l[��[�_kn^id�³�r`k`b�oikgn�@_��r��h`\i��=�lmcpim]ik`hcc��lmc�

fcbi][hhig�ji_�[kp[cen��e[e�gv�na`�jcl[fc��m[ea`�jiz]fzymlz

ghi^ilfidhv`�h`\`l[��m]`k_w��c�f[bnkw��³�lk���Ji_� ]vlieny�knen� \`�

k`m� ��Ji\`a_`hhny�m]`k_w�;bk[cf�������Hi�`lmw��i_h[ei��c�lfnr[c
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z]hid� lmcfclmcr`leid� h`dmk[fcb[qcc�c� _[a`� lfnr[c� lhca`hcz

lmcfclmcec�³

>i�f`mrce[p@�Sfc�mi][kctc�jilf`_h`^i�jkcbv][���Ji�k[\im`�]�a`lmecp�h`\`l[p

������M]`k_w�lczf[�^kn\vgc�b]`b_[gc�������〈«〉�m]`k_w�ecscm�r`k]zgc������

Ji�]c_cgign�� im� c_`c� ¶h`\[�m]`k_c·� kia_[`mlz� hi][z� lfiah[z

higch[qcz�� ^k[hcm� h`\`lhvd� ������ li� lhca`hhid�cfc�h`dmk[fw�

hid�lmcfclmceid�

?kn^cg� lmcgnfig� cbg`h`hcz� lgvlfi]� c� eihhim[qcd� ]� jilm�

lcg]ifclmleny� xjipn�� jigcgi� k[lji_i\f`hcz� l� jk`_s`lm]ny�

tcg� nbnlig�� \vfi� h[lmnjf`hc`� m`phcr`leid� qc]cfcb[qcc� �[

cg`hhi� \nkhi`� k[b]cmc`� []c[qcc��� rmi� jkc]`fi� e� b[g`h`� ©l[�

ek[fwhi^iª� ik`if[� h`\[� h[� ©i\v_`hhvdª�� Hi� pimz� ]� knlleny

jixbcy�h[r��;;�]��]isf[�hi][z�c_`z�³�h`\i�e[e�jieikz`gi`�jki�

lmk[hlm]i��ji_ki\h``�lg��<��G��>[lj[ki]��©Lg`kmw�]�]ib_np`ª��>[l�

j[ki]����������³������ ih[� h`� eilhnf[lw� jixbcc�G[h_`fwsm[g[�

Li]l`g�h[i\ikim��]�jixbcc�G[h_`fwsm[g[�h`\i�h`�ji__[`mlz�ji�

eik`hcy�

h`\`l[��a`lmec`�_fz�f`mrcei]�����³������f[bnkw��]�eimikid�l[gif`m�gn�
rcmlz��e[e�b[hib[�������jck�b`gfzh�h[�h`\`�jk`_lm[]f`h�e[e�[fwm`kh[mc][

h`\`lhvg�]idh[g������

<if``� mi^i�� ]idh[� ]�cbi\k[a`hcc�G[h_`fwsm[g[� ]� ��³���`� ^^�

l]zb[h[�l�n^kibid�l]`kpn��l�h`\[�

H`ji_enjhi`�h`\i�ieijhi`�³���H`\i�eknjhvp�ijmi]vp�lg`km`d��³���B[�mi\id�

im�m`\z��q`fienjhi`�� ��Z�^n\[gc�h`lnlw�]�jnlmim`�������[�m[ea`�;�][g��]�\`b�

]k`g`hwc� f`m[ytcg� ��Ji_� pfvlm� ]idhv�� b[� ]f[lmw� h`ghi^cp��³� ��Pimz� \v

r`lmw�gf`eijcm[ytcp����Pimz�\v�li]`lmw�f[lmihi^cp����C�m`g�j`r[fwh``�c�^ik�

s`�h[g�� ��Rmi�fy_c�jmcqv� pna`� b]`kz� ��C�rmi� lm`k]zmhce[g�c�eiksnh[g� �

Gv�jih`]if`�\ifws`�]`kcg������

M[ecg�i\k[big��]i�]l`p�jkc]`_`hhvp�eihm`elm[p�h`\i�³�l[gi�ji

l`\`�c�]�k`bnfwm[m`�g`mihcgcr`lei^i�j`k`hil[�©[]c[qcz�→�h`\iª

l]zb[hi� l� ng`kt]f`hc`g�� Ac]im]ikzt``� h`\i�³�mi�� ]� eimikig

©]vbk`][`mª�\n_nt``��������

L]i`�YV��rnai`�h`\i��jkcf[^[m`fwhi`�rnai`������jkcg`hcm`fw�

hi�e�k`[fwhign�h`\n��g`lmicg`hc`�gi`������jkcg`hcm`fwhi�e�cbi�

\k[a`hhign��h[�ok`le`�F`ih[k_i�_[�=chrc�©M[dh[z�]`r`kzª��im�

k[a[fc�eif`\[hcz�G[h_`fwsm[g[� �c�`^i�fckcr`lei^i� ©zª��imhi�
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lcm`fwhi�jkczmcz�h`\[��Ieihr[m`fwh[z�mire[�\vf[�jilm[]f`h[�]

�����^��³�i�jkczmcc�h`\[�l]c_`m`fwlm]n`m�lmcpim]ik`hc`�©Z�le[�

an�xmi�h[r`khi��s`jimig«ª���������lg��]vs`�

=�jixbcc�G[h_`fwsm[g[�jiz]fz`mlz�h`�mifwei�k`[fwhi`�h`\i�

hi� c� h`\i� l� e[kmch� k[bfcrhvp� pn_iahcei]��=b[cgiimhis`hcz

©k`[fwhi^iª�c�cbi\k[a`hhi^i�h`\[�]�k[ge[p�i_hi^i�m`elm[�³�xmi

im_`fwhvd�]ijkil�

©Cbi\k[a`hhi`ª�� h`k`[fwhi`� h`\i� jiz]fz`mlz� na`� ]� k[hh`g

©E[gh`ª��=� lmcpim]ik`hcc� ©H[� \f`_hi�^ifn\id� xg[fc«ª� ������

cbi\k[a`hhi`�h`\i�c�©cbi\k[a`hhvdª�j`db[a�[hihcghi^i��"��pn�

_iahce[�jki`qcknymlz�h[�k`[fwhvd�[jk`fwlecd�j`db[a�jkc�ji�

gitc� lfi]�� b[_[ytcp� xmn� _]njf[hi]ilmw��³�xg[fw� �¶h`\i·� cfc

¶]ib_np·�«� nbik«� l`me[«�o[koiki][z�m[k`fe[«� pn_iahce«� ]v]i�

_cmw� �h[�r`g�fc\i�«� lm`efzhh[z�m]`k_w��=� ���p� ^^��cbi\k[a`hhi`

h`\i� ]�jixbcc�G[h_`fwsm[g[�jiz]fz`mlz� mkca_v�³�jkcr`g� ]l`

mkc�k[b[�³�li�llvfe[gc�h[�[]miki]��=l`�mkc�pn_iahce[�³�jk`_�

lm[]cm`fc�cm[fwzhlei^i�=ibkia_`hcz��Gce`f[h_a`fi�<nih[kim�

mc��F`ih[k_i�_[�=chrc�c�K[o[xfw�

=�i_hig�eihm`elm`��h[jigch[yt`g�mifwei�rmi�qcmcki][hhvd

k[hhcd�jkcg`k��jiz]fzymlz�[jk`fw�³�E[e� lm`jw�f`acm�]�[jk`fw�

leig� ji]ikim`� ������ pn_iahce�³�<nih[kimmc�� h`\i� k`[fwhi`� e[e

h`\i�<nih[kimmc��;�h`\i��h`\i�³�m]id�<nih[kimmc«�������E[e�e[�

a`mlz�� _ijifhcm`fwhid� eihhim[qc`d� ©h`\[�<nih[kimmcª� giahi

lrcm[mw�gitw��=� _kn^ig� jkcg`k`�gitw� h`\[� jkzgi� h[bv][`mlz�

ih[�©jkcjclv][`mlzª�e[kmch`�K[o[xfz��cfc�jl`]_i�K[o[xfz��³�C

jfv]`m�n^f[gc�h`\[�]ilpcmcm`fwh[z�gitw�������=�mk`mw`g�eihm`e�

lm`��ijzmw�m[ec�l�jifiacm`fwhid�iek[leid��cbi\k[a[`mlz�ok`le[

©M[dh[z�]`r`kzª�F`ih[k_i�_[�=chrc�]�Gcf[hleid�q`ke]c�6DQWD

0DULD� GHOOH� *UD]LH�� ]�oienl`� ijcl[hcz�³�h`� mifwei� l[g[�ok`le[

�mkch[_q[mw� ^ifi]�³�cg`ymlz� ]]c_n� ��� [jilmifi]� c�Cclnl�Pkc�

lmil��]g`lmi����oc^nk�n�F`ih[k_i�_[�=chrc�³����[jilmifi]�c�Cc�

lnl[�Pkclm[���hi�c�k[bkns`hcz��jkcrch`hhv`�`d�]k`g`h`g�

H`\i�]`r`kc�]�lm`hn�]fy\cfilw��³���=l`�cbkn\f`hi�l]`mig�kn\qi]�³� ��Jki][fc�

filw�]�h``��il]`mcfilw����Jk`]k[mcfilw�]�mkch[_q[mw�^ifi]����=im�ihi�³�gi`�h`�

\i�hirhi`����Jk`_�eimikvg��e[e�g[fwrce��lmiy����Pifi_``m�ljch[��irc�hiym���

Lm`hi\cmhny�m]`k_w�z�fi]fy������

B_`lw�]�lfi]`�m]`k_w�li]g`t`hv�_][�bh[r`hcz��¶h`\i·�c�¶lm`h[·�
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H`\i��

¶C_`[fwhi`�h`\i·�]�rclmig�]c_`��h`\i��� ��h`\`l[��� ���jkcg`k[��
z]fz`mlz�lk`_lm]ig�lmcfcb[qcc��=�i_hig�eihm`elm`�ok[b`g[� lf`�

jv`�h`\`l[�]lmk`r[`mlz�]�k`rc�_`e[\kclm[�z]hi�e[e�©rnai`�lfi]iª

c�lmizt``�b[�hcg�rnai`�jihzmc`�³�¶]vls[z�lcf[·�

³�@t`�]ifhnymlz�ac]v`�^ifil[���I�lf[_eid�]ifwhilmc�^k[a_[hlm][����Hi�a`km�

]v�h`�pimzm�lf`jv`�h`\`l[����=`kh``�mkn_�c�jilmizhlm]i������

=� _kn^ig� eihm`elm`�³�h`\i�� h`� igk[r[`gi`� mkn_ig�³�_[`mlz� e[e

jkcg`m[�ilmki]i]�\f[a`hhvp�cfc�Bifimi^i�]`e[� �eihm`elm�_[`m

]ibgiahilmw�_fz�i\`cp�chm`kjk`m[qcd��

I��^_`�a`�]v��l]zmv`�ilmki][����>_`�h`�`_zm�h[_figf`hhi^i�pf`\[����>_`�mifwei

g`_��]chi�c�gifiei����Lekcjnrcd�mkn_�h`�igk[r[`m�h`\[������

Mk[_cqcz�cbi\k[a`hcz�ilmki]i]�\f[a`hhvp�c_`m�im�i_�Jch_[�

k[��Hcqs`��knllecp�lcg]ifclmi]�

Lchihcgv�h`\[��f[bnkw

L[gi`�chm`k`lhi`�lfi]i�]�kz_n�q]`mi]vp�i\ibh[r`hcd�h`\[�³

f[bnkw��F[bnkw�cg``m�_][� bh[r`hcz�³�¶h`\i·�c� ¶f[bnkhi`�]`t`lm]i

>]ib_np"@��`^i�b[jifhzyt``·��Jkcg`k��j`k`pi_hvd�g`a_n�_]ngz

bh[r`hczgc��³�]� ©[kgzhleigª�j`db[a`��F[bnkw�_[� ^fch[�� ^fch[�_[

f[bnkw������
Gv�na`�jcl[fc�i�knllei�ok[hqnblecp�¶c_`[fwhvp·�lgvlf[p�f[�

bnkc�¶h`\[·�� Lfi]injimk`\f`hc`� G[h_`fwsm[g[�� ]h`� ]lzei^i� li�

gh`hcz��f`acm�]�knlf`�xmcp�mk[_cqcd��M[e��f[bnkw�jiz]fz`mlz�]

m`elm`��lmcfcbi][hhig�ji_�[kp[cen��³

@lmw�]�f[bnkc�lf`jid�n^ifie����C�]�\f[a`hhv`�jif_hc�]l`^_[���E[e�l^nlmc]s`dlz

hirc�h[g`e����Kiei][z�mk`j`t`m�b]`b_[������

=�j`k`]i_[p�cb�J`mk[kec�ir[^�f[bnkc�b[g`hz`m�O·DOWR�FLHOR�>¶]vliei`�h`\i·��m��`�
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^knjjcknymlz�]iekn^�mk[_cqcihhi�]vliecp�jk`_g`mi]�k`rc��<kihpcmhi`

h`\i�lf`bcmlz�ijzmw��L��R`khvd���B]`b_v�³�r`k]c�³��^hidh[z�ac][z��lvjw
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_fz�r`^i"���=�ilna_`hw`�ln_wc�c�l]c_`m`fz���=�ie`[h�\`b�ieh[�³�]`t`lm�
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ijclv][`gi^i�g`lm[��[�b]`b_v�³�hcei^_[��lk���Hi�mkn_hi�jfvmw��[
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�c�m��_��c�eih�
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fnh[�������i_h[ei�jkc�]l`g�mig�b]`b_v�c�fnh[� �[�m[ea`�b]`b_hvd�c
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=�jilf`_h`g�jkcg`k`�³������^i_[�³�b]`b_hvd�l]`m�lm[hi]cmlz�i\�
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@]kij`��� mi^_[� \if`]s`d�� c� jifiacm`fwh[z� b]`b_h[z� i\k[bhilmw
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i\k`m[yt``�jkilmk[hlm]`hhny�iek[len��ct`m��]���d��l�b`gfc�h[�h`\i��]���d

lmkie`�,,�lmkiov��H`\`l[�ekn^ig��]�lfi]`�Åh`\`l[´�chm`hlc][qcz�jkilmk[h�

lm]`hhi^i�imm`he[���h[eih`q��]���d�lmkie`��cp�\f[a`hlm][�jkif`m[z��=���d

lmkie`�,,,�lmkiov�³�m[g��]i���d�lmkie`�³�k[b_[`mlz� �chm`hlc][qcz�jki�

lmk[hlm]`hhi^i� imm`he[��� [� ]� ��d� lmkie`�³�\f[a`hlm][�� na`� iek[s`hhi`

jkilmk[hlm]`hhilmwy��njimk`\f`hi��e[e�]���d�lmkie`�,�lmkiov«�>L@k`_c

o[emiki]��ljili\lm]i][]scp�m[eid�j`k`g`h`�bh[r`hcz��`_][�fc�h`�^f[]�

hny�kifw�lv^k[f�oikg[fwhvd�xf`g`hm�lfi][«�?`fi�]�mig��rmi�lnoocel

lm]i��\f[a`hlm][���cg`z�e[r`lm]`hhi`�bh[r`hc`��]�\ifwsid�g`k`�lj`qc[�

fcbckn`m� `^i�� l]zbv][zlw� l� jkcbh[eig� jkilmk[hlm]`hhilmc«� Lnoocel

lm]i�]�lfi]`�\f[a`hlm]i��k[bng``mlz��h`�cg``m�xmid�iek[lec��hi�ir`hw�f`^�

ei� [lliqcckn`mlz� l� lnoocelig� lm]i�� cg`ytcg� ``� >e[e� n� lfi]� q[klm]i�

ehza`lm]i�� ^`kqi^lm]i�³�jkcg`kv� Y��H��Mvhzhi][��³�F��J�@�� ji_g`hz�

`mlz�cgª��Mvhzhi]����������³������lg��m[ea`�l�����³����h[lm��cb_�

I_h[ei� chm`kjk`mcki][mw� jkilmk[hlm]i�e[kmchen� _ilm[mirhi

lfiahi��?`fi� ]� mig�� rmi� jixbcz� h`� cljifwbn`m� h[jkzgny� ijvm

i\k[t`hcz� l� jkilmk[hlm]ig�� ih[� h`� bh[`m�� h[jkcg`k�� b[eihi]

j`klj`emc]v��e[e�bh[ym�``�[kpcm`emnk[�cfc�ac]ijclw��@t`�F`l�

lch^�jcl[f�i�mig��rmi�]�kz_n�clenllm]��cg`ytcp�_`fi�l�jkilmk[h�

lm]ig��jixbcz�b[hcg[`m�jk`_jilf`_h``�g`lmi��j`k`_�gnbveid��lg�

m[ea`�ji_ki\hi`�ijcl[hc`�o`hig`h[�pn_ia`lm]`hhi^i�jkilmk[h�

lm][�]�f`eqczp�J��;��Ofik`hlei^i��Ofik`hlecd���������³�����Ji�

xbcz�ji�jkcki_`�l]i`d�³�clenllm]i�lfi]`lhi`��bh[ei]i`��ljili\�

hi`� fcsw� h[g`mcmw� jkilmk[hlm]i�e[kmchen��Rmi\v� jk`_lm[]cmw

m[ei`� jkilmk[hlm]i� ]i� ]l`d� jifhim`�� ]� b[eihr`hhig� ]c_`�� h[_

hcg�_ifahi�jik[\im[mw�rcm[m`fwlei`� ]ii\k[a`hc`��Hi�m[g�� ^_`

k`rw�b[pi_cm�i�]ii\k[a`hcc��cllf`_i][m`fy�_`f[mw�h`r`^i��B_`lw

ih�m[eid�a`�rcm[m`fw��e[e�c�]l`�ilm[fwhv`��Rmi�ji__[`mlz�mirhi�

gn� ijk`_`f`hcy�� m[e� xmi� jkcg`mv� j`db[a[�� jkchqcjv� `^i� ji�

lmki`hcz��³�lfi]ig��]l`�mi��rmi�]ib_`dlm]n`m�h[�rcm[m`fwlei`�]i�

i\k[a`hc`�³�e[e� ]� jkcg`k`� Y��H��Mvhzhi][�� =� jixbcc� G[h�

_`fwsm[g[�jkilmk[hlm]`hh[z�ji_[r[�j`db[a`d��[�m[ea`� ^ik[b_i
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?kn^id�mcj�jixmcr`lei^i�jkilmk[hlm][��i�eimikig�i\vrhi�^i�

]ikzm�cllf`_i][m`fc��cg``m�i\tc`�eikhc�na`�h`� lmifwei� l�jki�
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\ifws[z�kv\[��Å<vmc`´�

Cgc�h`fwbz�\vfi�h[eikgcmw�^ifi_hi`�]k`gz��c�jkcsfilw�]v\kilcmw�cb

eikbchv�]`lw�jzmie��c�l�hcgc�\ifwsny�_ipfny�kv\n��Å<vmc`´�

Im]f`r`hhv`�jihzmcz�]�eihq`�clmikcr`leid�xjipc�]l`^_[�]ihzym�mnpfid

kv\idª��IG��,,������
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hig�jifia`hcc��jimign�rmi�n�G[h_`fwsm[g[�na`�lnt`lm]n`m�j`k�
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^cp�efyr`]vp�lfi]�c�]`ligilmw�xmid�e[m`^ikcc�lk`_c�_kn^cp�il�

hi]ijif[^[ytcp�e[m`^ikcd��mi�xmc�_][�[lj`em[�c�\n_nm�ji_m]`k�
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jkilmk[hlm][� h`� bh[f[��� Jkc]`_`g� ]� xmid� l]zbc� ir`hw� mirhi`

h[\fy_`hc`�I��;��L`_[ei]id�
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hccª�Fiee�imia_`lm]fz`m�jkilmk[hlm]i�l�jnlmimid�h[�mig�ilhi][�

hcc��rmi�\`b�jkilmk[hlm][�h`]ibgiahi�_]ca`hc`��I_h[ei��]ii\�

k[a[z�jnlmimn�b[�jk`_`f[gc�gck[��Fiee�ljk[sc][`m�l`\z�

©@lfc�h`�jk`_jif[^[mw�gck�m`f�\`leih`rhvg��[�xmi^i��z�_ng[y��hcemi�h`

lm[h`m�nm]`ka_[mw��z�\v�ljkilcf��`lfc�\v�<i^�jig`lmcf�r`fi]`e[�h[�ek[y

gck[�m`f`lhvp�]`t`d��mi�h`�gi^�fc�\v�r`fi]`e�jkimzhnmw�l]iy�knen�b[

jk`_`fv�l]i`^i�m`f[��@lfc�\v�gi^��mi�jkilm`k�\v�l]iy�knen�mn_[��^_`�jk`�

a_`�\vfi�jkilmk[hlm]i�\`b�m`f["ª��ji_ki\h``�lg��Fiee��©Ijvm�i�r`fi]`�

r`leig�k[bng`hccª��eh��,,��^f����³����

=�ocfiliocc� ;9,,³;9,,,�]]�� lef[_v][ymlz� _][� mcj[� jki�

lmk[hlm][��[\lifymhi`��h[nrhi`��Cl[[e[�Hwymih[������³������c

imhilcm`fwhi`�³�>imokc_[�F`d\hcq[������³�������Cp�jkimc]i�

jilm[]f`hc`�]jclv][`mlz�]�[kclmim`f`]leny�mk[_cqcy�k[bfcr`�

hcz�ln\lm[hqcc�c�[eqc_`hqcc�

;\lifymhi`�jkilmk[hlm]i�jiz]fz`mlz�]�hwymihi]leid�m`ikcc�

Ihi�l[gi_ilm[mirhi��h`b[]clcgi�im�g[m`kcc��ihi�h`�ijk`_`fz`m�

lz�g[m`kc[fwhvgc� i\u`em[gc��Ji�lnt`lm]n�� xmi� jnlmim[�³�hi�c

]g`lmcfct`�i_hi]k`g`hhi��Fy\ijvmhi��rmi�Hwymih��ijk`_`fz]�

scd�jkilmk[hlm]i�`t`�c�e[e� VHQVRULXP�'HL� >rn]lm]cfct`�<i^[@�

jki_ifacf� fchcy� ©jkilmk[hlm]i� e[e� [mkc\nm� <i^[ª� �cn_[cbg�

<��Ljchib[��jkilmk[hlm]i�³�UHV�H[WHQVD���e[\\[fclmcr`le[z�fcm`k[�
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mnk[��img`r`hi�]�lm[mw`�©(VSDFHª��1RWLRQV�SKLORVRSKLTXHV���B[\`^[z

]j`k`_�� img`mcg�� rmi� i\u`emc]cki][hhi`� hwymihi]lei`� jki�

lmk[hlm]i�\vfi�ji_p][r`hi�h[neid�³�]�r[lmhilmc�Xdhsm`dhig�

Jkimc]ilmicm� [\lifymhign� jkilmk[hlm]n� �`t`� k[b� ji_r`ke�

h`g�³�h[nrhign�c�_fz�h[nrhvp�q`f`d�lib_[hhign��jkilmk[hlm]i

>imokc_[�F`d\hcq[��ocfiliolei`�SDU�H[FHOOHQFH�

=� ©J`k`jcle`� l� Ef[keigª� F`d\hcq� ijki]`k^[`m� hwymihi]�

leny� c_`y� i� mig�� rmi� jkilmk[hlm]i� z]fz`mlz� ©rn]lm]cfct`g

�VHQVRULXP��<i^[ª�c�mifwei�

©Jk`_lm[]f`hc`��li^f[lhi�eimikign�gck�z]fz`mlz�\ifwsid�g[schid��k[�

\im[yt`d�³�e[e� r[lv� \`b� jigitc� r[li]tce[�³�\`b� li_`dlm]cz� <i^[�

`lmw� c_`z� g[m`kc[fcbg[� c� o[m[fcbg[�� c� h[jk[]f`h[� h[� mi�� rmi\v� ji_

jk`_fi^ig�jk`]k[t`hcz�<i^[�]�gcki]id�k[bng��LQWHOOLJHQWLD�VXSUDPXQGD�

QD�� cb^h[mw� cb� gck[� jki]c_`hc`� c� <ia`lm]`hhi`� knei]i_lm]iª� �F`d\�

hcq������������

?[f``�F`d\hcq�jkc]i_cm�_][�_i]i_[�jkimc]�c_`c�[\lifymhi�

^i�jkilmk[hlm][�� xmi��]i�j`k]vp��jkchqcj�_ilm[mirhi^i�ilhi][�

hcz��m��`��ng`hc`�fi^cr`lec�gvlfcmw�c�h`�]]i_cmw�\`b�h[_i\hilmc

fcshcp� ngib[efyr`hcd��� c�]i�]mikvp�� k[bnghi`� \ia`lm]`hhi`

nlmkidlm]i�]l`f`hhid��@lfc�lrcm[mw��rmi�[\lifymhi`�jkilmk[hlm�

]i�³�clmchhi`��mi�ihi�ln\lm[hqcz�cfc�h`m"�C�e[e�i\uzlhcmw�mim

o[em�� rmi� <i^�� lipk[hzz� cg`hhi� m[ei`� ]b[cghi`� k[ljifia`hc`

m`f��k[bg`lmcf�m`f[�]�jkilmk[hlm]`�cg`hhi�m[e��[�h`�ch[r`"�=ib�

k[a[z�jkimc]�jkilmk[hlm][�jnlmimv��F`d\hcq�jkc]i_cm�lf`_ny�

tc`�_i]i_v��jnlmimv�h`�lnt`lm]n`m�jimign��rmi�\`b�g[m`kcc�h`m

c�jkilmk[hlm][��r[lmc�jkilmk[hlm][�ijk`_`fzymlz�c�k[bfcr[ymlz

mifwei� l� jigitwy� cg`ytcplz� ]� hcp� ]`t`d��=� k[b]cmc`� l]i`d

m`ikcc�F`d\hcq�jkc]i_cm�`t`�i_ch�_i]i_��`lfc�<i^�k`s[`m�lib�

_[mw�]`tw�� mi�ih�jkchcg[`m�k`s`hc`�c�i�g`lm`�xmid�]`tc��=im

e[e�F`d\hcq�oikgnfckn`m�c_`y�imhilcm`fwhi^i�jkilmk[hlm][�

©«jkilmk[hlm]i�l�mirec�bk`hcz�]ibgiahilmc�i\ibh[r[`m�jikz_ie�i_hi�

]k`g`hhvp� ]`t`d��jileifwen� ihc� lnt`lm]nym� li]g`lmhi��h`�e[l[zlw�cp

lj`qcocr`lei^i�ljili\[�\vmczª��m[g�a`��

F`d\hcq�h[jkzgny�l]zbv][`m�jkilmk[hlm]i�l�gckig�³

©Jileifwen�jkilmk[hlm]i��e[e�c�]k`gz��l[gi�ji�l`\`�jk`_lm[]fz`m�h`rmi�c_`�

[fwhi`��mi�jkilmk[hlm]i�]h`�gck[�_ifahi�\vmw�r`g�mi�ghcgvgª��m[g�a`��
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Lf`_nytcd�xm[j�l]zb[h�l�cg`h`g�Cgg[hncf[�E[hm[������³������

E[hm�� l]i\i_hvd�e[e�im�k[qcih[fcbg[�� m[e�c�im�xgjckcbg[��im�

]`k^[`m�c_`y�imhilcm`fwhi^i�jkilmk[hlm][��]�©Jkif`^ig`h[pª�ih

k[llna_[`m�m[e��`lfc�jk`_lm[]cmw��rmi�]l`f`hh[z� lilmicm�mifwei

cb�i_hid�knec��mi�e[e[z�xmi�\n_`m�kne[�³�jk[][z�cfc�f`][z"�Ji

E[hmn��c�jk[][z��c�f`][z�i_hi]k`g`hhi��]�m`ikcc�imhilcm`fwhi^i

jkilmk[hlm][�³�cfc�jk[][z��cfc�f`][z��E[hm�h[lm[c][`m�h[�mig�

rmi� `lfc� h`m� [lcgg`mkcc�g`a_n� r[lmzgc� jk[]id� c� f`]id� knec�

m��`��`lfc�knec�[\lifymhi�c_`hmcrhv��mi�h`m�k[bhcqv�g`a_n�]l`�

f`hhid�l�jk[]id�c�f`]id�kneid�

E[hmi]le[z� ©Ekcmce[� rclmi^i�k[bng[ª� na`� _[`m� ijk`_`f`hc`

jkilmk[hlm]n��Ih[� h[rch[`mlz� l� ^hil`ifi^cc��gck� jkzgi� h`ji�

bh[][`g�� k`[fwhilmw� lnt`lm]n`m� l[g[� ]� l`\`� �m��`�� ih[� mk[hlq`h�

_`hmh[�ji�imhis`hcy�e�r`fi]`en���Nhce[fwhilmw�jkilmk[hlm][�c

]k`g`hc�lilmicm�]�mig��rmi�ihc�_[hv�r`fi]`en�D�SULRUL��m��`��z]fz�

ymlz� o i k g [ g c � r n ] l m ] ` h h i ^ i � l i b ` k q [ h c z��Ihc�jk`_�

s`lm]nym� ]lzeign� ijvmn�c�� lf`_i][m`fwhi��cb� ijvm[�h`]v]i_c�

gv��Jkilmk[hlm]i�f`acm�]�ilhi]`�]h`sh`^i�lib`kq[hcz��[�]k`�
gz�³�]�ilhi]`�]hnmk`hh`^i��Bh[rcm��c�h[s�k[bng�]iljkchcg[`m

]l`�]`tc�]�m`kgch[p�jkilmk[hlm][�c�]k`g`hc�

I^k[hcr`hhilmw�r`fi]`r`lei^i�k[bng[�]�jibh[hcc�gck[��i�ei�

mikid�jcl[f�E[hm��mi�c�_`fi�]vbv][f[�h[j[_ec��]�mig�rclf`�c�li

lmikihv�H��O`_iki][�� ]� `^i� ©Ocfiliocc� i\t`^i� _`f[ª�� knllecp

lcg]ifclmi]�c�knllei^i�[][h^[k_[��K[llna_[z�h[�m`gn�h`jilmcac�

gilmc�jkilmk[hlm][��E[hm�_ie[bv][`m�_][�jkimc]ijifiahvp�ji�

hzmcz�i�jkilmk[hlm]`�� ©gck�i^k[hcr`h�]�jkilmk[hlm]`�c�]k`g`�

hcª�YV��©gck�h`�cg``m�h[r[f[�]i�]k`g`hc�c�^k[hcq�]�jkilmk[hlm�

]`ª��M[ecg�i\k[big�E[hm�_`gihlmkckn`m��rmi�r`fi]`r`lecd�k[bng

b[s`f�]�mnjce��[�xmi�bh[rcm��rmi�]�jkcki_`�`lmw�jk`_`f�jibh[hcy

�lg��E[hm�� ©Ekcmce[�rclmi^i�k[bng[ª��k[b_`f� ©Mk[hlq`h_`hm[fw�

h[z� xlm`mce[ª�� ��[hmchigcz�� �i\� ijjih`hm[p�E[hm[�³�]� lf`_ny�

t`g�k[b_`f`��� �����

H`jkczmc`� `]kij`dlei^i� ocfiliolm]i][hcz� h[� m`gn� jki�

lmk[hlm][��e[e�c�ekcmcr`lei`�i\lna_`hc`�jkilmk[hlm]`hhvp�m`i�

kcd� li_`ka[filw� ]� ©B[e[m`� @]kijvª� �����³������ Il][fw_[

Sj`h^f`k[� �����³�������E[e� img`r[`m�H��Z��G[h_`fwsm[g�� xm[

ehc^[�\vf[�jkircm[h[�G[h_`fwsm[gig��hi�``�^f[]hid�c_`c��b[�

e[m[�@]kijv��G[h_`fwsm[g�h`�jkchzf��H`�jkchzf� ih�� ln_z�ji
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jixbcc��c� ]ib]k[m[�Sj`h^f`k[� e� [hmcrhid�_ijkilmk[hlm]`hhid

ocfiliocc�

©Rclmi`� \`b^k[hcrhi`� jkilmk[hlm]i� `lmw� c_`[f�� eimikvd� b[j[_hi`]ki�

j`dle[z�_ns[�h`jk`lm[hhi�cle[f[�]�iekna[yt`g�``�gck`��Ih[�pim`f[�`^i

]c_`mw�h`jilk`_lm]`hhi�ilnt`lm]f`hhvg��c�mifwei�xmi�lmk`gf`hc`�lii\�

t[`m�\`lrclf`hhvg�m`ikczg�jkilmk[hlm][�jilf`_hcp�lmif`mcd�^fn\iei`

bh[r`hc`�lcgjmigi]�ijk`_`f`hhi^i�gckiitnt`hcz�h`b[]clcgi�im�cp�li�

ghcm`fwhvp� k`bnfwm[mi]«� @_][� fc� e[e[z�fc\i� _kn^[z� jki\f`g[� \vf[

lmifw�l`kw`bhi�jki_ng[h[��m[e�rmi�lib_[filw�]j`r[mf`hc`��\n_mi�]lzecd

_kn^id�gcki]id�]ijkil�b[]clcm�im�]ijkil[�i�lnthilmc�jkilmk[hlm][��Hi

m[e�fc�xmi�h[�l[gig�_`f`"�Jir`gn�a`�mi^_[�hcemi�h`�b[g`mcf��rmi�]lz�[h�

mcrhilmw�h`�i\gif]cf[lw�i\�xmig�hc�i_hcg�lfi]ig�c��\if``�mi^i��n�h``�h`

\vfi� _[a`� lfi][� _fz� mirhi^i� ]vk[a`hcz� jki\f`gv"�Jir`gn� i\� xmig

gifr[fc�]`fcec`�_iliek[mcec"�H`na`fc�ihc�jki^fz_`fc� ]� l]i`g�gck`

e[e�k[b� mi��rmi�_fz�h[l�jk`_lm[]fz`mlz� b[^[_eid� ]l`p� b[^[_ie"� 〈«〉�E[e
jkiclpi_cm��rmi�_fz�h[s`^i� ^fn\ir[ds`^i�itnt`hcz� Ågck´� `lmw�h`�rmi

chi`��e[e�kia_`hhi`�j`k`ac][hc`g� ^fn\chv� li]`ks`hhi� l]i`i\k[bhi`

gcki]i`�jkilmk[hlm]i��rclm[z��]vjnef[z�jnlmim[�eimiki^i�mifwei�nm]`k�

a_[`mlz�g`hzytcgclz�]�h`g�lclm`g[gc�h`ji_]cahvp�b]`b_"�Giahi�fc

\v� \vfi� l_`f[mw� jihzmhvg� xmi� itnt`hc`�gck[� [ochzhchn�� h[jkcg`k

Jf[mihn"�Jib]ifcf�fc�\v�xmi�^k`r`lecd�zbve��^k`r`le[z�^k[gg[mce[�c

lfi][kw� eimiki^i� ]vk[a[`m� l]i`� [hmcrhi`� j`k`ac][hc`� ^fn\chv"�?fz

h[l� ]h`b[jhi� i\h[knac][`mlz�� rmi� m[� Å]`rh[z�jki\f`g[´� eimikny�E[hm

mk[emi][f� ]i� cgz� r`fi]`r`lm][� li� lmk[lmhilmwy� lcg]ifcr`lei^i� [em[�

`lmw�mifwei�b[j[_hi`]kij`dle[z�jki\f`g[�c�_npn�_kn^cp�enfwmnk�li]`k�

s`hhi�h`�l]idlm]`hh[ª��Sj`h^f`k����������³������

?fz� ghi^cp� ocfilioi]� jilf`_nytcp� xjip� jkilmk[hlm]i� h`

lm[hi]cfilw� l[gilmizm`fwhid�ocfilioleid�jki\f`gid��M[e��_fz

Okc_kcp[�Hcqs`� �����³������ jkilmk[hlm]i�³�xmi� ©ln\u`emc]�

h[z�oikg[ª��©[\lmk[eqczª��jihzmc`��ilhi][hhi`�h[�h`jk[]cfwhig

jk`_jifia`hcc� i� lnt`lm]i][hcc� jnlmi^i� jkilmk[hlm][�� ;hkc

<`k^lih������³�������]vlmk[c][z�l]iy�ocfiliocy�]k`g`hc��jc�

s`m�i�mig��rmi�_fcm`fwhilmw��m��`��]k`gz��gv�]iljkchcg[`g�r`k`b

�����������������������������������������������������
��Jijnmhi�img`mcg��rmi�clmikciliolecgc�j[k[ff`fzgc�Sj`h^f`k[�\vfc

ji_^imi]f`hv�h`eimikv`�k[llna_`hcz�G[h_`fwsm[g[��M[e��h`ilibh[hhi`�ki_�

lm]i�liqc[fcbg[�l�`^cj`mlecg�lmki`g��lg��Sj`h^f`k������������f`^fi�]�ilhi]n

g[h_`fwsm[gi]leid�j[k[ff`fc�g`a_n�;;�]`eig�c�`^cj`mleid�qc]cfcb[qc`d

�`_][�fc�jihzmid�G[h_`fwsm[gig�jk[]cfwhi���©=�acf[p�h[s`^i�lmif`mcz�m`�

r`m�mza`f[z�eki]w�rk`b]vr[dhi�im_[f`hhvp�gihng`hm[fwhvp�enfwmnk��\vmw

gia`m��`^cj`mleid�c�[llckcdleidª��©?`]zmh[_q[mvd�]`eª��������IG��,,�������
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jkimza`hhilmw� �m��`�� r`k`b� jkilmk[hlm]i��� [� lf`_i][hc`� �mia`

]k`g`hhiz� e[m`^ikcz��³�e[e� fchcy� cfc� h[� pn_id� eih`q� q`jw

�ijzmw�jkilmk[hlm]i��c�m`g�l[gvg�imk`b[`g�l`\`�jnmw�e�clmchhi�

gn�jibh[hcy�]k`g`hc�

Pimz�ocfiliocz�;;�]��sf[�_[fws`�c�jk`_f[^[f[�h`�g`h``�ch�

m`k`lhv`�k`s`hcz� �h[jkcg`k��ocfiliocz�P[d_`^^`k[���gv�jk`�

k]`glz� cg`hhi� h[�<`k^lih`�� jimign� rmi� xmi� e[e� k[b� mim�gchc�

g[fwhvd� eihm`elm�� eimikvd�jib]ifz`m�jkc\fcbcmwlz� e�jihcg[�

hcy�jkilmk[hlm][�]�jixbcc�G[h_`fwsm[g[��jifnrc]�im�ocfili�

occ� ©nkiec�jkilmk[hlm][ª�c� ]iiknac]sclw� ^imi]vgc�ocfilio�

lecgc�oikgnf[gc��gv�gia`g�ljki`qcki][mw�r[lmw�cb�hcp�h[�jki�

lmk[hlm]i��mirh``��jkilmk[hlm][��G[h_`fwsm[g[���H[rh`g�l�mi^i�

rmi�jkilmk[hlm]i�]�jixbcc�G[h_`fwsm[g[�im_`f`hi�c�im�gck[��c

im�]`t`d��cg``m�lm[mnl�l[gilmizm`fwhid�e[m`^ikcc��Jkilmk[hlm]i

G[h_`fwsm[g[�]vlmnj[`m�]�k[bhvp�ocfiliolecp�cjilm[lzp��xmi�c

[mkc\nm� gck[�³�jkimza`hhilmw� cfc� mkc� cbg`k`hcz�� c� ln\lm[h�

qcz�³�jkilmk[hlm]i� e[e� ]g`lmcfct`�� E[e� giahi� ]c_`mw�� jki�

lmk[hlm]i�G[h_`fwsm[g[�lijkza`hi�l�gckig�c�b[�jk`_`fv�gck[

h`�]vpi_cm��m��`��ihi�]l`^_[�]hnmkcgckhi��;�]im�]vpi_�b[�jk`_`�

fv�jkilmk[hlm][��]�\`leih`rhilmw��ilnt`lm]fz`m�fckcr`lecd�^`�

kid�i_hi^i�cb�]ilwgclmcscd��l[g�xmim�lya`m�h`�gia`m�h`�h[jig�

hcmw�fieei]lei^i�j[k[_iel[�³�i�kne`��jkimzhnmid� mn_[�� ^_`�h`m

jkilmk[hlm][�

K[b\ik�jkilmk[hlm]`hhilmc�]�jixbcc��c�jkib`��G[h_`fwsm[g[

jkcimeki`m�hi]v`�^ikcbihmv�]iljkczmcz�c�jk`_lm[]f`hcz�jki�

lmk[hlm][� G[h_`fwsm[gig�� [� cg`hhi� ili\i`�� pn_ia`lm]`hhi`

bk`hc`��eimiki`�img`r[`m�]lzecd�k[b�c�oikgv��c�k[bg`kv��c�k[l�

lmizhcz�� Ocfiliole[z� j[k[ff`fw� m[eign� ©jkilmk[hlm]`hhignª

]c_`hcy�gck[�³�oikgnf[�E[hm[��jkilmk[hlm]i�e[e�©oikg[�]h`s�

h`^i� lib`kq[hczª� �E[hm��elm[mc�� njigch[`mlz�G[h_`fwsm[gig� ]

�����������������������������������������������������
��I�bh[eiglm]`�G[h_`fwsm[g[�l�ocfilioc`d�`lmw�h`eimiki`�eifcr`lm]i

l]c_`m`fwlm]��i_hi�cb�hcp�³�]�©Sng`�]k`g`hcª��©Ji�lnt`lm]n��im`q�j`k`hi�

lcf�g`hz�]�li]`ks`hhi�rnaid�]`e«�@lfc�pimcm`��xmi�\vf�rclm`dscd�]il`g�

h[_q[mvd�cfc�_[a`�l`gh[_q[mvd�]`e�jkil]`t`hhi^i�^`mmi�^_`�hc\n_w�]�>[g�

\nk^`«�Jkil]`mcm`fwh[z�ocfiliocz�jk`]k[mcf[lw�]�b[gvlfi][mvd�m[fgn_c�
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lfi]ig�]k`gz��i�jilf`_h`g�ji_ki\h``�lg��� �����

�������Enfwmnkifi^cz�c�fch^]clmce[�
©]k`gz�YLD�jkilmk[hlm]iª��©jkilmk[hlm]i�YLD«"ª

Gv�na`�bh[`g��rmi�jkilmk[hlm]i�c�]k`gz�]�ocfiliocc�c�enfwmn�

kifi^cc�k[llg[mkc][ymlz�j[k[ff`fwhi��i\[�imhilzmlz�e�rclfn�jkz�
�����������������������������������������������������

�
�Fy\ijvm`h�c�_kn^id�o[em��E[e�jie[bv][ym�xelj`kcg`hmv�C��G��Ei\i�

b`]id��choikg[hmv��eimikvg�jie[bv][`mlz�i_h[�c�m[�a`�e[kmche[��j`db[a��

lcfwhi�k[lpi_zmlz�]�``�ijcl[hczp��c�pimz�jkc�xmig�h[g`r[ymlz� l[gv`�i\�

tc`�lq`h[kcc�ijcl[hcz��]`k\[fcbi][hhi`�jkilmk[hlm]i�]l`�k[]hi�]vpi_cm

k[bhvg��lg��Ei\ib`][�������
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gi�h`�jilmc^[`gvp�o`hig`hi]�� b[^[_ie�\`b�k[b^[_ec� �lg��� �������

I_h[ei� ]�ocfiliolecp�� enfwmnkifi^cr`lecp�c� fch^]clmcr`lecp

k[\im[p��h[jkimc]��mi�c�_`fi�]lmk`r[`mlz�gvlfw�i�jkcikcm`mhi�

lmc� jkilmk[hlm][� ji� imhis`hcy� ei� ]k`g`hc�� Jkcikcm`mhilmw

jkilmk[hlm][��li^f[lhi�xmcg�m`ikczg��jkiz]fz`mlz�]�mig��rmi�gv�

h[jkcg`k��_ng[`g�c�^i]ikcg�i�]k`g`hc�ji�[h[fi^cc�l�jkilmk[h�

lm]ig��h[�lf`_nyt`d�h`_`f`��¶h[�mid��eimik[z�lf`_n`m�b[�xmid·���jkc�

g`k� cb� /DNRII�� -RKQVRQ�������� jk`_ec� �¶c_ntc`� j`k`_� h[gc·��� ji�

migec��¶c_ntc`�jilf`�h[l·���jkcg`kv�H��?��;knmyhi]id��lg��;kn�

myhi][���������³�����Hi� l�jkilmk[hlm]ig�fc�³�]im�i�r`g� lmicm

b[_ng[mwlz�

Jkilmk[hlm]i��e[e�gv�m`j`kw�bh[`g��hceicg�i\k[big�h`�imhi�

lcmlz�e�rclfn�jkilmvp�cfc� l[giir`]c_hvp�jihzmcd��ch[r`� ihi

h`� jifnrcfi� \v� m[ei^i� eifcr`lm][� ocfiliolecp� ijk`_`f`hcd�

lg�� � ����� @t`� k[b� h[jighcg�� rmi� l[gi� jihzmc`� ¶jkilmk[hlm]i·

jiz]cfilw�mifwei�]�Hi]i`�]k`gz��[�h`�\vfi�jihzmcz�³�h`�\vfi�c

lfi]�l�m[ecg�bh[r`hc`g��I_hi�cb�l]c_`m`fwlm]�mign�³�imlnmlm]c`

]�_k`]h`^k`r`leig�zbve`�f`elcr`lei^i�xe]c][f`hm[�xmi^i�jihz�

mcz� �i_h[ei�lfi]i�_fz�i\ibh[r`hcz�]k`g`hc��FURYQR���]�h`g�\vfi

jk`_lm[]f`hi��� ?[fwh`dsc`� k[llna_`hcz� ]� xmig� h[jk[]f`hcc

jki_ifacm� ]v_`kae[� cb� ocfilioleid� xhqcefij`_cc� 1RWLRQV

SKLORVRSKLTXHV��lm[mwz�©(VSDFHª��

©Lk`_h`]`ei][z� f[mvhw� _[`m� mkc� jihzmcz� _fz� i\ibh[r`hcz� mk`p� jk`_�

lm[]f`hcd�i�jkimza`hhilmc��ORFXV��VLWXV�c�VSDWLXP��Xmi�jilf`_h``�lm[hi]cm�

lz�ilhi]id��im�eimikid�jkiclpi_cm�ok[hqnblei`�HVSDFH��[h^fcdlei`�VSDFH��]

kig[hlecp� zbve[p� HVSDFLR� �clj[hlei`��� HVSDoR� �jikmn^[fwlei`�� c� VSD]LR

�cm[fwzhlei`���L�_kn^id�lmikihv��^`kg[hlec`�zbvec��]v\k[]�eik`hw�^`k�

g[hlei^i� jkiclpia_`hcz� U�P� �]� ilhi]`� [h^fcdlei^i� URRP�� h`g`qei^i

5DXP«���h`�gi^fc�iac_[mw�m[ei^i�f`elcr`lei^i�k[lsck`hcz��e[e�jkicb�

]i_hv`�f[mchlei^i�VSDWLXP«�Mim�o[em��rmi�HVSDFH�c�`^i�xe]c][f`hmv�cg`�

ym�e[e�]k`g`hhëy� lo`kn�jkcfia`hcz��m[e�c�jkilmk[hlm]`hhny�c�rmi�]

j`kci_�l�;,,�ji�;9,�]`e[�]k`g`hhiz�l`g[hmce[�ok[hqnblei^i�HVSDFH�\vf[

_igchcknyt`d��\vf�jk`_]ilpct`h�qcq`kihi]lecg�]vk[a`hc`g�VSDWLXP

SUDHWHULWL�WHPSRULV��^_`�jkilmk[hlm]i�ibh[r[fi�chm`k][f�m`ent`^i�]k`g`�

hcª�

I_h[ei�h`mirhvd�g`m[zbve��nb[eih`hhvd�enfwmnkifi^c`d�c�fch�

^]clmceid�� ij`kckn`m� jkilmk[hlm]ig� e[e� jkcgcmc]ig� c� m`g� l[�

gvg�]g`lmi�h[]`_`hcz�jikz_e[�]�jihzmcdhid�lo`k`�]hilcm�]�h``

cbkz_hny�jnm[hcqn��M[e��]�fch^]clmcr`lecp�mifei][hczp�ghi^c`



Jkilmk[hlm]i ���

i\u`emv�ji_]i_zmlz�ji_�m`kgch�jkilmk[hlm]i��h[jkcg`k��h`\i�ij�

k`_`fz`mlz�r`k`b� ¶jkilmk[hlm]i·� �HILL���������]�oifwefikclmc�

e`�cfc�enfwmnkifi^cc�_ig�gia`m�k[llg[mkc][mwlz�e[e�¶ili\vg�i\�

k[big�njikz_ir`hhi`�jkilmk[hlm]i·��Hi��ljk[sc][`mlz��`lfc�gv

]� mirhilmc� h`� bh[`g�� rmi� m[ei`� jkilmk[hlm]i�� mi� e[e� r`k`b� jki�

lmk[hlm]i�gv� i\uzlhz`g�jkilmv`�c� ]l`g�cb]`lmhv`� ]`tc"�Jki�

lmk[hlm]i�b[_[`m�mn�lm`j`hw�[\lmk[^cki][hhilmc��eimik[z�hnah[

h[ne`��hi�i_hi]k`g`hhi�n]i_cm�]�lmikihn�im�eihek`mhilmc�h`\[�

_ig[�c�_kn^cp�g[m`kc[fwhvp�i\u`emi]�

=vpi_�cb�xmi^i�mnjce[�`lmw�³�\if``�mirhvd�g`m[zbve��k[bfc�

r[ytcd��]�r[lmhilmc��jkilmk[hlm]i�c�jkilmk[hlm]`hhilmw��Jifw�

bnzlw�xmid�j[kid�m`kgchi]�gv�gia`g�le[b[mw��rmi�h`�mifwei�]k`gz

ijk`_`fz`mlz�r`k`b�jkilmk[hlm]`hhilmw��hi�c�l[gi�jkilmk[hlm]i�

Pir`mlz�h[jighcmw�]�xmid�l]zbc��rmi�]�ocfiliolecp�_`ochcqczp

jkilmk[hlm]i�ijk`_`fzfilw�r`k`b�jkimza`hhilmw��]g`lmcfct`��ji�

kz_ie��]h`sh``�lib`kq[hc`��� �����Jijnmhi�img`mcg��rmi�[h[fi^cr�

h[z�j[k[�©]k`gz�YV��m`gjik[fwhilmwª�³�na`�_[]hi�\vf[�]]`_`h[�]

enfwmnkifi^cr`lecd�i\cpi_��lg���h[jkcg`k��lm[mwy�©7HPSRUDOLWpª

]�xhqcefij`_cc�1RWLRQV�SKLORVRSKLTXHV��

�������Jkilmk[hlm]i�]�h[c]hid�e[kmch`�gck[�knllei^i�zbve[

Xm[� enfwmnkifi^cr`le[z�jk`[g\nf[� ji_]i_cm� h[l� e� mk[_cqc�

ihhid� _fz� fch^]clmcec� jki\f`g[mce`�� ©zbve� c� gvsf`hc`ª�

Ljki`qcki][h[�fc�h[�l`g[hmcen�lfi]�jkilmk[hlm]i�c�]k`gz�g`m[�

ocbcr`le[z�jki\f`g[mce["�C�`lfc�ljki`qcki][h[�³�mi�h[leifw�

ei�lcfwhi�ih[�imj`r[m[f[lw�]�njimk`\f`hcc�lfi][��`^i�mcjcrhvp

eihm`elm[p��g`m[oik[p"�@lfc� h`m�� mi�giahi� fc� ^i]ikcmw�� rmi� ]

zbve`� ]vk[\[mv][`mlz� l]id��h[c]hvd� ]b^fz_� h[� jkilmk[hlm]i� c

]k`gz"�=�xmig�k[b_`f`�k`rw�jk`cgnt`lm]`hhi�\n_`m�c_mc�i�jki�

lmk[hlm]`��i�]k`g`hc�a`�lg��� �����

=�mifei][hcc�gv�\n_`g�jifwbi][mwlz�m[ecgc�\if``�jkilmvgc

jihzmczgc��e[e� ¶ocbcr`lei`·��cfc�k`[fwhi`��]hnmkcgckhi`��jki�

lmk[hlm]i�� jkimc]ijilm[]f`hhi`� [\lmk[emhign�� ¶jkig`anmie·�

¶r`mec`�^k[hcqv·��c�cp�imlnmlm]c`���¶[\lmk[emh[z�lk`_[·�

�����������������������������������������������������
��F`elcei^k[ocr`lecd�j[k[_iel�lilmicm�]�mig��rmi�]i�ok[hqnbleig�zbve`

HVSDFH�_`dlm]cm`fwhi�k[b]cfi�bh[r`hc`�¶h`\i·��m[ec`�njimk`\f`hcz�p[k[em`k�

hv��h[jkcg`k��_fz�fcm`k[mnkv�;,;�]����[�b[m`g�c�¶eilgil·�
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JKILMK;HLM=I��f`elcei^k[ocr`lecd�jikmk`m�

Mifei][hc`

Jkilmk[hlm]i����� �¶g`m[ocbcr`lei`�� ocbcr`lei`�� ^`ig`mkcr`lei`·��� @_�� r�

�k`_ei�Gh��r����h`�cg``m�`_chi^i�ijk`_`f`hcz�

Jkilmk[hlm]i������¶ocbcr`lei`·���@_��r��c�Gh��r���jkilmk[hlm]i�;�[��¶r[lmw�oc�

bcr`lei^i� jkilmk[hlm][������ \`b� r`mecp� ^k[hcq�� jk`_lm[]fzyt[z� li\id

P·��h`mirhv`�lchihcgv�ji]`kphilmw��g`lmi��m`kkcmikcz�

Jkilmk[hlm]i������¶e][bc\vmi]i`���mifwei�@_��r�� ¶jkig`anmie�g`a_n�;�ig�c

<�ig� l� r`mecgc� ^k[hcq[gc�� l]i\i_hi`� g`lmi�� ljili\hi`� ]g`lmcmw� rmi�

fc\i·��lchihcgv�l]i\i_hi`�g`lmi��jkig`anmie�

Jkilmk[hlm]i����¶enfwmnkifi^cr`lei`·���@_��r�c�Gh��r���jkilmk[hlm]i�P�[��¶[\�

lmk[emh[z�lk`_[�]hnmkc�P�[��p[k[em`kcbn`g[z�e[ecgc�fc\i�jkcbh[e[gc·�

h`mirhvd�lchihcg�gck�����

JKILMK;HLM=I������ehcah���@_��r���k`a`�³�Gh��r����h`�cg`�

`m�`_chi^i�_`him[m[��eifcr`lm]i�`^i�lc^hcoce[mi]�k[lm`m�ji�g`�

k`�n]`fcr`hcz�m`ikcd�jkilmk[hlm][��F`el`g[�li�lmifw�k[bgvmid

l`g[hmceid� `_][�fc�gia`m�\vmw�clmifei][h[��C� ]l`�a`�h`eimi�

kv`� lfi][kc�_[ym�_`ochcqcc�� b[cglm]nz�ijk`_`f`hcz�cb�ocfi�

liolei^i�\[^[a[��M[eny�onheqcy�]vjifhz`m�ijk`_`f`hc`�;h_k`

F[f[h_[�]�lfi][k`�ok[hqnblei^i�zbve[�5REHUW��¶c_`[fwh[z�lk`_[�

p[k[em`kcbn`g[z�jkimza`hhilmwy� ]l`p� l]icp� r[lm`d�� ]� eimikid

k[ljif[^[`mlz�h[s`� ]iljkczmc`�c� eimik[z� li_`kacm� ]l`�jkimz�

a`hhv`� jk`_g`mv·��C� _[fws`� lf`_nym� jk`q`_`hmhv`� ocfilio�

lec`�ijk`_`f`hcz��]�r[lmhilmc�J[le[fz�

©«SDU�O·HVSDFH��O·XQLYHUV�PH�FRPSUHQG�HW�P·HQJORXWLW�FRPPH�XQ�SRLQW��SDU�OD

SHQVpH��MH�OH�FRPSHQGVª��>Jkilmk[hlm]ig�gck�g`hz�i\u`gf`m�c�ji^fit[`m�

e[e�miren��gvlfwy�z�`^i�i\u`gfy�@

?kn^ny� _`ochcqcy� _fz� [\lmk[emhi^i� bh[r`hcz� jkilmk[hlm][�

=��C��?[fz��gv�h[pi_cg�]�Lf?�� ©Lilmizhc`�cfc� l]idlm]i�]l`^i�

rmi�jkilmck[`mlz��k[ljkilmk[hz`mlz��b[hcg[`m�g`lmi� ���l[gi`�g`�

lmi�xmi��_[fw��sckw�c�^fn\w��g`lmi�ji�mk`g�cbg`k`hczg�l]icg��H`�

\`lhv`�m`f[�hilzmlz�]�jkilmk[hlm]`��>`ig`mkcz�³�h[ne[�i�jkilmk[h�

lm]`ª�

<n_`g�lrcm[mw��rmi�ijk`_`f`hcz�F[f[h_[��?[fz��k[]hi�e[e�c

ocfiliolec`� ijk`_`f`hcz��jkc]`_`hhv`� ]� � ����� [� m[ea`�k[lpi�

ac`�h[nrhv`�jk`_lm[]f`hcz�i�jkilmk[hlm]`�e[e�i�mk`p�cbg`k`hc�

zp��i\ibh[rcfc�jkc\fcbcm`fwhvd�l`g[hmcr`lecd�jim`hqc[f�jki�
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lmk[hlm][������eimikvd�hceicg�i\k[big�h`�imhilcmlz�e�xmhilj`�

qcocrhvg��M`j`kw� im� i\tcp�jilmnf[mi]�j`k`d_`g� e�jkcg`k[g

cb�knllei^i�zbve[�
E[e� na`� img`r[filw�� n� xmid� f`el`gv� l`g[hmce[� k[bgvm[� h[�

lmifwei��rmi�ji_�jkilmk[hlm]i�����gi^nm�ji_pi_cmw�l[gv`�k[bhv`

_`him[mc]hv`�i\f[lmc��im�gck[��]l`f`hhid�_i�mk`p�cbg`k`hcd��

Mifj[��li\k[hh[z�h[�jfit[_c�cfc�]�b[f`�]�i_hi�eigj[emhi`�q`fi`��h`�k[]h[�fy_�

lecg�mifj[g��k[ll`zhhvg�]�jkilmk[hlm]`�³�h[�nfcq[p�c�jkil`fe[p��]�^iki_[p

c� _`k`]hzp�� ]� _ig[p� c� ]� e][kmck[p� �H��Z��G[h_`fwsm[g�� ©=mik[z� ehc^[ª��

I_ch�cb�l[gvp�_k`]hcp�\i^i]��jircm[]scplz�]�_ifch`�Hcf[��³�Pik��>ik���lieif�

f`mztcd� le]ibw�gcki]i`� jkilmk[hlm]i�� f`]vd� ^f[b�Pik[�³�Fnh[�� jk[]vd�³

Lifhq`� �C��=��K[e�� ©@^cj`mle[z� gcoifi^czª��� K[_ci�³�«ji\`_[� h[_� jki�

lmk[hlm]ig�� k[llmizhc`g� c� h[_� ]k`g`h`g� �G��Enbgch��?h`]hce� �����^���

A[a_[�jif`m[�migcf[�c�cbhnkzf[�fy_`d�?[hmi]id�xkv�h`�g`hws`��r`g�[fpc�

gcz��Mi�\vf�^ifi_�ji�k[ll`r`hhign�jkilmk[hlm]n��I��G[h_`fwsm[g��©K[b^i�

]ik�i�?[hm`ª���E[e�\n_mi�Jil`d_ih��jie[�gv�m[g� ��m`kzfc�]k`gz��k[lmzhnf

jkilmk[hlm]i� �C��<ki_lecd�� ©I_cll`d�M`f`g[enª���H��C��Fi\[r`]lecd� lmi

f`m�mign�h[b[_� ]vle[b[f� k`scm`fwhny� [hmc�e[hmi]leny�gvlfw«� [�cg`hhi�

rmi�k[bhv`�z]f`hcz�ocbcr`lei^i�gck[�jkim`e[ym�]�k[bhvp�jkilmk[hlm][p�c

ji_rchzymlz«�b[eih[gc�xmcp�jkilmk[hlm]��J��Ofik`hlecd��©;h[fcb�jki�

lmk[hlm]`hhilmc�c�]k`g`hc�]�pn_ia`lm]`hhi�cbi\k[bcm`fwhvp�jkicb]`�

_`hczpª��

Jixmcr`lec`� ]`klcc� ©jkilmk[hlm][ª� m[ea`� \`knm� b[� ilhi]n� k[b�

hv`�_`him[mc]hv`�i\f[lmc�

=^fz_cm`lw�]�jkilmk[hlm]i����]�`^i�i_ch[ei]i`�n\k[hlm]i���ji\fcbilmc�c�]_[f`�

e`��]�njkzglm]i����l�e[ecg��h`b[]clcgi�im�k[bg`k[����b`f`hw�c�^ifn\[z�lo`k[���li�

pk[hzym�eif{k��〈«〉��C��<ki_lecd��©Xefi^[�9�z��f`mhzzª���E[e�l`g`dhi�snk�

s[hw`�_ia_z��E[e�pikisi�b[smij[hv���cg�jkik`pc�]�j`db[a`�cbhis`hhig��\n_w

mi�]vj[l� ��cfc�g`a_n_`k`]w`��ieifcq[��fna[�³�rmi\�ihc� ��bk`hwy�h`�_[fc�]v�

j[lmw� ��cb�jkilmk[hlm][� 〈«〉� �C��<ki_lecd�� ©?ia_w�]� []^nlm`ª���Hi�h[_i

acmw�\`b�l[gib][hlm][�� ��M[e�acmw��rmi\v�]�eihq`�eihqi]� ��Jkc]f`rw�e�l`\`

fy\i]w�jkilmk[hlm][����Nlfvs[mw�\n_nt`^i�bi]��<��J[lm`kh[e��©<vmw�bh[g`�

hcmvg�h`ek[lc]i«ª��

Ji_pi_zm�ji_�jkilmk[hlm]i�����c�l[gv`�k[bhv`�lc^hcoce[mv�

im� ngijilmc^[`gvp� �ocfiliolecp�� ^`ig`mkcr`lecp��ocbcr`lecp�

[kpcm`emnkhvp�c�m��_���_i�j`kq`jmc]hi�]iljkchcg[`gvp��jkcg`�

kv�lg��]vs`�

Eihlmkneqcc�� lfi]ilir`m[hcz�� j`k`_[ytc`� mifwei� rmi� ijc�

l[hhv`�r`kmv�� lj`qcocr`lec`�cg`hhi�_fz�jkilmk[hlm][������h`�

ghi^irclf`hhv��M[e��jkilmk[hlm]i�gia`m�njk[]fzmw�cg`h`g�li\�
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lm]`hhvg�]�Ki_��j[_��cfc�jkcmza[m`fwhvgc�jkcf[^[m`fwhvgc�l

lnoocelig��i]��eimikv`�h[bv][ym�cgz�[]mik[�mid�cfc�chid�jki�

lmk[hlm]`hhid� eihq`jqcc�� jkilmk[hlm]i� Hwymih[� 〈Hwymihi]i

jkilmk[hlm]i〉�� �h`�x]efc_i]i� jkilmk[hlm]i�� jkilmk[hlm]i� F`d\hcq[�
L]c_`m`fwlm]i�k[bhii\k[bcz� lc^hcoce[mc]hi^i�k`j`kmn[k[�jki�

lmk[hlm][�³�`^i� lir`m[hc`� l� jkcf[^[m`fwhvgc� mcj[� ^`ig`mkcr`�

lei`� 〈h[nrhi`��ocfiliolei`〉� jkilmk[hlm]i��h[bv][ytcgc� liim]`m�

lm]nytny�i\f[lmw� bh[hcz��Jkilmk[hlm]i�njimk`\fz`mlz�]�eihlm�

kneqcc� l� jkcfia`hc`g�� k[lscoki]v][ytcg� lc^hcoce[mc]hi`

h[jifh`hc`�xmid�f`el`gv�� lk���jkilmk[hlm]i�e[e�mkc�cbg`k`hcz�

Jkcg`hcm`fwhi� e� jkilmk[hlm]n����� ]� zbve`�ocfiliocc� c� h[nec
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���jkilmk[hlm]i� �]�@_��r���³�b[g`h[�_fz�\fcbei^i�ji�bh[r`hcy�gck[��mi

a`��rmi�jkilmk[hlm]i�����]�KZ�

���jkilmk[hlm][��]i�Gh��r���³�jkc�j`k`_[r`�c_`c�ghi^igckcz��mi�a`��rmi

gckv��mi�a`��rmi�jkilmk[hlm]i�����]�KZ�

���jkilmk[hlm]i� �]� @_�� r��� >c� ]k`gz@�³�[mkc\nm� gck[�� ¶jkimza`hhilmw·

cfc�¶mkc�¶cbg`k`hcz·��mi�a`��rmi�jkilmk[hlm]i�����]�KZ�

���jkilmk[hlm]i� �]�@_��r���³�r[lmw�ocbcr`lei^i�jkilmk[hlm][��mi�a`��rmi
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]�KZ�

Cm[e��jkilmk[hlm]i�]�j`k]ig�mcj`�eihm`elmi]�@_��r��cljifwbi�

][filw� _fz� cbi\k[a`hcz� gckib_[hcz�� k[lsck`hhi^i� _i� \`lei�

h`rhilmc�

@lmw�rn]lm]i�jk[]_v�]�l`k_q`�r`fi]`e[����L]zmi`�]`rhilmc�b`khi����Jkilmk[h�

lm]i�\`b�^k[hcq��m`r`hw`�]`e[���I\u`gf`m�]�ek[mecd�gc^�ihi��F`kgihmi]���En�

_[� c_mc�� ^_`� h`ei^i� i\hzmw�� �� M[g�� ^_`� ]� jkilmk[hlm]`� b[m`kzfilw� ]k`gz"

�O`m�� >_][� j`k]vp� jkcg`k[�³�jkilmk[hlm]i� c� ]k`gz� �]`e�� lmizm� ]� j[k`@�

S[k�k[le[f`hhvd��bifimid���Jisf`m�]�jkilmk[hlm]i�fnr�i^kighvd����C�_fch�

hvd�eihnl�m`hc�m`ghid� ��=�jkilmk[hlm]i� \kilcm�s[k� _kn^id� �<fie���E[ec`

\kilcm�m`hc���=�jkilmk[hlm]i�gcfvd�]b^fz_"���H`�bh[`sw"�c�h`�h[_i���Lgim�

k`mw��gid�_kn^��h[b[_��Enbgch���lk��m[ea`�c^ki]id�jkcg`k�³�©=�jkilmk[h�

lm]iª��h[b][hc`�lmcpim]ik`hcz�L��R`khi^i��

Jkilmk[hlm][��na`�]i�Gh��r���lfnacfc�ne[bnytcg�a`lmig�]�lmi�

kihn�gcki]�chvp��h`_ilmnjhvp�_fz�r`fi]`r`lei^i�]iljkczmcz�

?nsn�<iaw`^i�m]ik`hwz���K[_ilmw�]`rh[z�jicm����M[dhid�lcfiy�\kia`hwz���En\ie

acbhc�jf[g`hcm�� ��Mk[]en�]vg[hcf[�e� l]`mn�� ��=� lifhqv�³�p[il�k[b]cf[� ��C�]

jkilmk[hlm][p�³�b]`b_ir`mn���H`ji_]f[lmhvp�k[bfcf[���Mymr`]��©J`lhw�k[_i�

lmc� �cb�Scff`k[�ª���H[c]hi�]`ky�]k`g`h[g�� ��Jieikhi�jk`_[ylw�jkilmk[hlm�

][g����B`ghvg�cbg`hrc]vg�n\k[hlm][g����C�\`ljk`_`fwhvg�h`\`l[g��<[fwgihm��

H[_�ib`kig��i�Ch_cz��b[lmvf�m]id�g`m`ik����=bh`l`hhvd��h`ji_]ca`h�ih��]�jki�

lmk[hlm][p�³�\k[m�b]`b_`��<kyli]���H`�lpi_cg�fc�l�ng[�gv�]�lg`h`�j`lmkid��
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^kibzt``����<i^[��]�jkilmk[hlm][p�c_nt`^i����Fcqi�lng[ls`_s``�〈«〉��>ngcf`]��

Jkilmk[hlm]i� e[e� [mkc\nm� xmi^i� gck[�� k[]hzyt``lz� jkimz�

a`hhilmc�cfc�mk`g�cbg`k`hczg��r[t`�]l`^i�lmizfi�]�j[k`�li�]k`�

g`h`g��jilf`_h``�m[ea`�]�bh[r`hcc�[mkc\nm[��

H`m��mv�>>ilji_w@�gi^nr�c�gh`�h`jilmcacg���M`g��rmi�z�l[g��\`llcfwhvd�c

g^hi]`hhvd����Hisn�]�^kn_c��e[e�ihvd�l`k[ocg����I^ihw�lcfwh`d�c�zkr`�]l`d�]l`�

f`hhid� �� 〈«〉� ��=i�gh`� ih� ]`r`h�� ]`b_`lnt��e[e�mv�� ��Hc�]k`g`hc�h`� bh[`m��hc

jkilmk[hlm][� �O`m���Iei][hhvd� jkilmk[hlm]ig� \`leih`rhvg�� ��Gck� _if�

a`h�\vmw��Hcrmi�h`�gia`m�]�h`g���Jkij[lmw�cfc�]ibhcehnmw��H`m�gi^cfv��

=�ekn^n�]`t`d�c�eifv\`fc�h`m��Gchlecd��qcm��ji��P[hb`h�F`]`��������Mv�_[f

gh`�jzmw�h`]`khvp�rn]lm]�� ��Mv�_[f�gh`�]k`gz�c�jkilmk[hlm]i�� ��C^k[`m�]

g[k`]`�clenllm]���Gi`d�_nsc�h`jilmizhlm]i��=f��Pi_[l`]cr����

=ii\t`��]� lcg]ifcbg`�jkilmk[hlm]i�c� ]k`gz�]iljkchcg[fclw

e[e� jk`jzmlm]c`� h[� jnmc� gclmcr`lei^i� jibh[hcz� chvp� gcki]�

]vls`^i� c� b[jk`_`fwhi^i� c� h`k`_ei� jifnr[fc� imkcq[m`fwhv`

iq`hec��Ji� fi^ce`� lcg]ifclmi]� jkilmk[hlm]ig� c� ]k`g`h`g� h[_i

\vfi�jk`h`\k`rw��rmi\v�imekvflz�_ilmnj�e�]vls`gn��h`b`ghign�

lk��ji_\iken�jkcg`ki]�h[�k[bhv`�mcjv�jkilmk[hlm][�

lcg]ifclmle[z� nlm[hi]e[�³�J`k`f`m`]� h[� ekvfwzp� f`\`_chvp� �� ?]idhny

^k[hw�jkilmk[hlm][�c�]`ei]����Ji_lfns[f�mv�h[�q[klm]`hhvp�]`ksch[p���Ac�

]ny�j`lhw�ngifehn]scp�j`]qi]��=f��Lifi]w`]���c�``�[eg`clmcr`lei`�jki_if�
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]n�� ��Ji�f[bnkc�cbngkn_hid� ��Z�a_[f[�a`f[hhvp� lmk[hlm]cd� �Enbgch���Eihc
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hig��>ngcf`]��

=�jixbcc�h[r��;;�]��h[g`r[`mlz�`t`�i_hi��enfwmnkifi^cr`lei`

njimk`\f`hc`� lfi][� jkilmk[hlm]i�³�_fz� i\ibh[r`hcz� h`ocbcr`�

lecp��c_`[fwhvp�lnthilm`d�

Eilv`�liim]`mlm]cz���=�jkilmk[hlm]i�\kilcmw���B`ke[fwhvp�lo`k��Enbgch���Ih

]\k[lv][f�]�jkilmk[hlm][�\`bvgzhhvp���G`rm[hcd�³�lf[\i^i�g`hz��>ngcf`]��

E[e� giahi� \vfi� ]c_`mw�� lcg]ifclmlecd� ijvm� i\k[t`hcz� l

jkilmk[hlm]ig�pikisi�nl]icfc�>ngcf`]�c�;pg[mi][��h[jkcg`k�

>i�li]`lmc@�Hi�_fz�h``�h`�lnt`lm]n`m�]k`gz���C�_fz�h``�jkilmk[hlm][�]�gck`
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]i�jkilmk[hlm]i�e[e�xoo`emhny�c�zkeny�b[g`hn�_fz�gck[�cfc�a`

jkcg`hzfc�`^i�_fz�i\ibh[r`hcz�ocbcr`lecp�c�h`ocbcr`lecp�i\�
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]clcgilmw�im� [eg`clmcr`leid�j[k[_c^gv�\n_`m� itnmcg[� mifwei

fcsw�]�_]np�k[hh`[eg`clmcr`lecp�jkcg`k[p��ei^_[�j`k`_�G[h�

_`fwsm[gig� lmizf� ]v\ik�� jkchcg[mw� cfc� h`� jkchcg[mw� gck� l

jkilmk[hlm]ig� ]� h`g�� =� _[fwh`ds`g� G[h_`fwsm[g� ji_pi_cm

]jfimhny� e� ocfilioleid� jki\f`g[mce`�³�e� ]iljkczmcy� mi^i

jkilmk[hlm][��©b[�eimikvg�\ifws`�hcr`^i�h`mª��c�sckiei�jifwbn�
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li]k`g`hhid�G[h_`fwsm[gn��ji_i\hid�]iljkccgrc]ilmc�e�jki�

lmk[hlm]n� lk`_c� _`zm`f`d� h`jkilmk[hlm]`hhvp� clenllm]� gv� h`

i\h[knacfc��Hi][miklm]i�G[h_`fwsm[g[�m`g�itnmcg``��rmi�pn�

_ia`lm]`hh[z� j`k`jf[]e[� ocfiliolecp� ijk`_`f`hcd� c� ijvm[

jkilmk[hlm]`hhvp� clenllm]�³�]� jixmcr`lei`� lfi]i� nhce[fwh[�

I\�xmig�³�lf`_nytcd�k[b_`f�
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Jkilmk[hlm]i�G[h_`fwsm[g[�gia`m�k[llg[mkc][mwlz�h`�jkilmi
e[e� i_h[�cb� e[m`^ikcd��hi� e[e� ilhi]ijif[^[yt[z� e[m`^ikcz� `^i
jixmcr`lei^i�gck[��m��`��e[e�][ahi`�b]`hi�]�gvsf`hcc�i�gck`��I_�
h[ei�m[e�\vfi�h`�]l`^_[��=�k[hhcd��lcg]ifclmlecd�j`kci_�m]ikr`�
lm][�G[h_`fwsm[g[��ei^_[�gck�`t`�h`�ki_cflz�cb�p[il[�cfc�jnlmi�
mv��gv�]iljifwbi][fclw�[h[fi^c`d�l�©gcoifi^cr`lecgª�jkilmk[h�
lm]ig�� � ������³�c� jkilmk[hlm]i� ie[bv][filw� li]`ks`hhi� h`hna�
hvg��fcshcg��Ihi�]lmk`r[`mlz�i_ch�k[b��jk[]_[��]�][kc[hm`�³

C�mifwei�g`_w�³�h`ji\`_cgid�_kiawy� ��Jkilmk[hlm]i�k`a`m��hca`m�\cl`k

r`khvd� �imkv]ie� xmim� e[a`mlz� m`ghvg�� rmi� xmi�³�imia_`lm]f`hc`� jki�

lmk[hlm][�l�g[m`kc`d"��

Jkiq`ll� j`k`ioikgf`hcz� lcg]ifclmlei^i� p[il[� c� jnlmimv� ]
[eg`clmcr`lecd�gck��lm[]scd�b[m`g�^[kgihcrhvg�c�nlmki`hhvg�
e[e� [hmcrhvd� eilgil�� n�G[h_`fwsm[g[� lijki]ia_[flz� jiz]f`�
hc`g�lfi][�jkilmk[hlm]i�]�jixmcr`leig� lfi][k`��J[k[ff`fwhi�]
l]icp� jki^k[gghvp� lm[mwzp� G[h_`fwsm[g� k[bgvsfz`m� i� mig�
rmi�gck�hnahi�jkchcg[mw�m[ecg��e[eid�ih�`lmw��l�jkilmk[hlm]`h�
hvgc� �^`ig`mkcr`lecgc�� b[eih[gc�� eimikv`� ]� h`g� _`dlm]nym�
=�[eg`clmcr`leig� g[hco`lm`� ©Nmki� [eg`cbg[ª� G[h_`fwsm[g

ji_p][mv][`m� cbfy\f`hhny� lcg]ifclmleny� m`gn�� gck�³�ef`mw�
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lz�]�jf`hn�n�jkilmk[hlm][�c�h`�gia`m�]vdmc�b[�`^i�jk`_`fv��I_�
h[ei� G[h_`fwsm[g� j`k`lm[]fz`m� [eq`hmv�� k[b� n� r`fi]`e[� jkc
acbhc�h`m�chi^i�_ig[��r`g�gck��bh[rcm��l�gckig�c�jkilmk[hlm]ig
hnahi�lrcm[mwlz��[�h`�b[lfihzmwlz�im�hcp�

©Lcg]ifclmv� \vfc� jfipcgc� _igil`_[gc�� ihc� fy\cfc� jnm`s`lm]i][mw�

hi�cg�\vfi�jfipi��h`�ji�l`\`�]�ef`mc�l]i`^i�ik^[hcbg[�c�]�mid�gcki]id
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ef`mc�� eimikny� l� jigitwy� l]icp� e[m`^ikcd� jilmkicf�E[hm��?fz� mi^i�

rmi\v�nlj`shi�lmkicmw��j`k]i`�nlfi]c`�³�clek`hhcd�jc`m`m�e�mk`g�cb�

g`k`hczg�³�lgimk`mw�h[�hcp�h`�e[e�h[�i\nbn�c�h[�h`lr[lmhny�lfnr[dhilmw�

[�e[e�h[�<i^ig�_[hhvd�_]ik`q��=�l[gig�_`f`��rmi�]v�le[a`m`�i�h`\f[^i�

_[khig�^ilm`��eimikvd�ac]`m�b[� lr`m�pibzch[��jifwbn`mlz�`^i� ^ilm`jkc�
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\vmw�ijk`_`f`hv�

Ljili\�jigvlfcmw�gck�]h`�]k`g`hc�e[a`mlz�h[g�l`dr[l�g`h``
jkc]vrhvg�� i_h[ei� h`fwbz� b[\v][mw�� rmi� ]i� ghi^cp� ocfilio�
lecp�lclm`g[p��im�c_`[fcbg[�Jf[mih[�c�lk`_h`]`ei]id�lpif[lmc�
ec�_i�<`kmk[h[�K[ll`ff[��]k`gz�nlmk[hzfilw�cb�jkiq`ll[�jibh[�
hcz�gck[�c� ]`t`d��=�ocfiliocc�ji_i\hi`� nlmk[h`hc`� ]k`g`hc
h[bv][`mlz� ©lhzmc`g� o[emik[� ]k`g`hc� ]� jkiq`ll`� jibh[hczª�
C�_`dlm]cm`fwhi��k[llg[mkc][z�gck�]h`�]k`g`hc�c�]i�]k`g`hc�
gv� jifnr[`g� _][� k[bhvp� i\k[b[� gck[�� =�j`k]ig� lfnr[`�³�]`r�
hvd� �li]`ks`hhvd��� jilmizhhvd�� h`cbg`hhvd�� lilmiztcd� cb
] `t ` d��=i�]mikig�³�gck�]�cbg`h`hczp��lilmiztcd�cb� l i \ v �
m c d��gck��]�eimikig�h`m�hcr`^i�jilmizhhi^i��lm[\cfwhi^i��?fz
eilgifi^cc�c�k[llna_`hcd�i�jkcki_`�]`t`d��eimikv`��]h`�]lzei�
^i� ligh`hcz�� jkclnmlm]nym� ]� jixbcc�G[h_`fwsm[g[�� c_`[fwhi
ji_pi_cm�]h`]k`g`hhilmw�

=k`gz�mirhi�m[e�a`��e[e�c�jkilmk[hlm]i��h`�imhilcmlz�e�rclfn
l[giir`]c_hvp� jihzmcd��Pimz� r`fi]`e� c� rn]lm]n`m� ]k`gz� �e[e
jcl[f�;]k`fcd�;]^nlmch��[]mik�jlcpifi^cr`leid�eihq`jqcc�]k`�
g`hc��³�]k`gz�lib_[`mlz�j`k`g`hid�]`t`d���ih�h`�]l`^_[�gia`m
loikgnfcki][mw��rmi�ihi�m[ei`��Cmi^c�ilgvlf`hcz�]k`g`hc� �ei�
h`rhi�a`��h`�ieihr[m`fwhv`��ji_]i_zmlz�]i�ok[hqnbleid�ocfi�
lioleid�xhqcefij`_cc�1RWLRQV�SKLORVRSKLTXHV�

©Jihzmc`� ]k`g`hc� ili\vg� i\k[big� ji_vmiac][`m� r`fi]`r`lecd� ijvm
jkc� jigitc� imhis`hcd� lf`_i][hcz�� _fcm`fwhilmc� c� i_hi]k`g`hhilmc
li\vmcd��Xmc�imhis`hcz�]hnmk`hh`�]b[cgil]zb[hv��lf`_i][hc`�lrcm[`mlz
l[gvg� onh_[g`hm[fwhvg�� i_hi]k`g`hhilmw� ijk`_`fz`mlz� e[e� imlnmlm]c`
lf`_i][hcz��[�_fcm`fwhilmw�i\ibh[r[`m�c_`hmcrhilmw�i_hid�c�mid�a`�ilhi�
]v�\vmcz�]�m`r`hc`�k[bhvp��lg`hzytcp�_kn^�_kn^[�li\vmcd«
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Imhis`hcz� lf`_i][hcz�jiki_cfc�c_`y�h[jk[]f`hcz�]k`g`hc��imhis`�
hcz�_fcm`fwhilmc�³�c_`y�h`jk`kv]hilmc� ]k`g`hc�� [� imhis`hcz� i_hi�
]k`g`hhilmc�³�c_`y�i_hig`khilmc�]k`g`hc«

=k`gz��m[ecg�i\k[big��ie[bv][`mlz�l]i`^i�ki_[�nhc]`kl[fwhvg�]g`lmc�
fct`g�_fz�]l`p�li\vmcd�]�k[b]cmcc��c�jk`_lm[]fz`mlz�]�k[bhvp�enfwmn�
k[p�fc\i�jkzgid�fchc`d��fc\i�ekn^ig��=l`�]k`g`hhv�`�imhis`hcz�jki�
`qcknymlz�h[� m[eny�fchcy��c�cg�jkcjclv][`mlz�fc\i� lm[mcr`lecd� p[�
k[em`k�� [h[fi^crhvd� jkilmk[hlm]`hhvg� cbg`k`hczg�� fc\i� _ch[gcr`�
lecd�p[k[em`k��[h[fi^crhvd�jimien�lm[hi]f`hcz�

H`]ibgiahilmw�l]`lmc�]k`g`hhv�`�imhis`hcz�e�_kn^cg��\if``�onh_[g`h�
m[fwhvg«� jkcimekv][`m� ir`hw� jkcgcmc]hvd� p[k[em`k� xmcp� imhis`�
hcdª��lm[mwz�©7HPSVª��

E[e� na`� img`r[filw�� ]k`g`hhv�`� j[k[g`mkv� lnt`lm]`hhv� h`
lmifwei� _fz� ]`t`d�� leifwei� _fz� li\vmcd�� M[e�� `lfc� _fz� ]`tc
�c_`[fwhid��]h`�cbg`h`hcd��][ahv�]�j`k]ny�ir`k`_w�oikg[��k[b�
g`kv��g`lmijifia`hc`� �m��`�� jkilmk[hlm]`hhi`� ioikgf`hc`��� mi
_fz� li\vmcz� ][ahi� h`� lmifwei� ©^_`ª�� leifwei� ©ei^_[ª��m��`�
]k`g`hhy`�ioikgf`hc`�

?fz�n_i\lm][�\n_`g�jk`_lm[]fzmw�]k`gz��]h`sh``�ji�imhis`�
hcy�e�li\vmcy�c�]�eimikig�_fz�li\vmcz�h[pi_cmlz�g`lmi�]�]c_`
i l c��?ng[z�i�li\vmcc��gv�b[_[`glz�h`�mifwei�]ijkilig� ©Ei^_[
ihi�jkicbisfi"ª��hi�c�]ijkilig�©E[e�ihi�jkicbisfi"ª��=mikid
]ijkil�jk`_jif[^[`m��rmi�n� li\vmcz�`lmw�`t`�c� ] h n m k ` h h ` `
] k ` g z�³�p[k[em`k�jkim`e[hcz�li\vmcz�

Ei^_[�gv� _`kacg� ]� jif`� bk`hcz� h`leifwei� li\vmcd�� mi�gv
k[llm[]fz`g� cp� ]� ijk`_`f`hhid� jilf`_i][m`fwhilmc�³�k[hws`�
jiba`�� i_hi]k`g`hhi��Jilf`_i][m`fwhilmw� li\vmcd� h[bv][`mlz
p k i h i f i ^ c ` d�

Cm[e��]k`gz�cg``m�_`fi�l�li\vmcdhid�lmikihid�gck[��M`g�h`
g`h``��^i]ikz�i�li\vmcc��gv�gia`g�l_`f[mw�[eq`hm�h`�h[�`^i�ji�
fia`hcc�]i�]k`g`hc��h`�h[�jkim`e[hcc��[�h[�mig��rmi�ihi�cg`fi
g`lmi��Mi^_[� li\vmc`�j`k`pi_cm�]�k[bkz_� o [ e m i ]�� lk���Eifng\
imekvf�;g`kcen�]������^i_n��li\vmc`��fie[fcbi][hhi`�]i�]k`g`hc�
c�Mim�o[em��rmi�Eifng\�imekvf�;g`kcen��cb]`lm`h�e[a_ign�cfc�Im�
ekvmc`�;g`kcec�ji�jk[]n�jkch[_f`acm�Eifng\n��ji_ki\h``�i�o[em[p
c�li\vmczp�lg��;knmyhi][�����������<nfv^ch[��Sg`f`]�������

>i]ikz� i� li\vmcc�� jkicbis`_s`g�� jkiclpi_zt`g� cfc� m`g�
eimiki`�`t`�mifwei�jkicbid_`m��gv�_`fcg�]k`g`hhëy�ilw�h[�mkc
r[lmc�ji�imhis`hcy�e� ©l`dr[lª��gig`hmn�j`kci_n��eimikvd�imi�
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a_`lm]fz`mlz� l�h[lmiztcg��Ji�imhis`hcy� e� h[lmizt`gn� ]v_`�
fzymlz�jkisfi`��i�eimikig�n�h[l�`lmw�l]`_`hcz�cfc�eimiki`�b[j`�
r[mf`hi� j[gzmwy�� c� \n_nt``�� `t`� h`� h[lmnjc]s``�� eimiki`� gv
iac_[`g��jk`_le[bv][`g��jf[hckn`g��=�q`fig�gv�nf[]fc][`g�]k`�
gz�e[e�m`r`hc`� �jkim`e[hc`���e[e�lg`hn�i_hi^i�©l`dr[lª�_kn^cg�
M`r`hc`� ]k`g`hc�� ]iljkczmc`� ]k`g`hc� r`k`b� cbg`h`hcz�� r`k`b
li\vmcz�� r`k`b� `^i� lilm[]fzytc`� �jkisfi`�³�h[lmizt``�³�\n�
_nt``��c�_`f[`m�]ibgiahvg�`^i�gi_`fcki][hc`�

?i�lcp�jik��^i]ikz�i�jkilmk[hlm]`�c�]k`g`hc��gv�]v_`kac][�
fc�ijk`_`f`hhny�lcgg`mkcy��=ljighcg��i\[�³�j`k]ih[r[f[�gc�
k[��i\[�ijk`_`fzym�c� nlm[h[]fc][ym� b[eihig`khilmc�c� b[eihv�
i\[�³�jk`_g`m�c�chlmkng`hm�pn_ia`lm]`hhi^i� m]ikr`lm][��L[g[
c_`z�lcgg`mkcrhilmc�jkilmk[hlm][�c�]k`g`hc�c_`m��eih`rhi�a`�
im�ocfiliocc��=�h`d�i\`�e[m`^ikcc�jig`t[ymlz�]�k[b_`f�©g`m[�
ocbce[ª�³�i\`�lmizm�jilf`�jkcki_v��`lfc�lf`_i][mw�xmcgifi^cc
lfi][� ©g`m[ocbce[ª�� c� _i� jkcki_v�³�`lfc� lf`_i][mw� ocfilio�
lecg�ijk`_`f`hczg��I_h[ei�jlcpifi^cz�]iljkczmcz�jkilmk[hlm�
][�c�]k`g`hc�xmn�lcgg`mkcy�k[bkns[`m��n�h[l�`lmw�cffybcz��rmi
]k`gz��[�h`�jkilmk[hlm]i���gv�bh[`g�c�itnt[`g��Xm[�cffybcz�bh[�
hcz�]k`g`hc�jkc]i_cm�e�mign��rmi�c�]�zbve`�]vk[\[mv][`mlz�l]id�
lj`qcocr`lecd�]b^fz_�h[�]k`gz��hi�h`�h[�jkilmk[hlm]i��lg��� �����
?`dlm]cm`fwhi��bh[hc`�i�]k`g`hc�h`lnm�ghi^irclf`hhv`�lm`kmv`
g`m[oikv�³�H`m�]k`g`hc�cfc�=k`gz�h[l�k[lln_cm��=k`gz�³�fnrscd

f`e[kw��F[eioo�c�?aihlih�_[a`�jkc]`fc�[k^ng`hm[qcy�]�jifwbn
mi^i��rmi�g`m[oikv�]ii\t`�c�]k`g`hhv�`�g`m[oikv�]�r[lmhilmc�b[�
_[ym�mim�cfc�chid�ljili\�i\k[t`hcz�l�]`t[gc�c�c_`zgc��m[e��]g`�
lm`�l�g`m[oikid�=k`gz�³�_`hw^c�r`fi]`e�jifnr[`m�h`ec`�hikgv�]
i\k[t`hcc� li� ]k`g`h`g� �]k`gz� q`hzm�� �/DNRII�� -RKQVRQ��������
>k[gg[mce[�`t`�\if``�mihei�ij`kckn`m�]k`g`h`g��c��m[ecg�i\k[�
big��ljili\v�gvsf`hcz�i�]k`g`hc�ijk`_`f`hv��b[_[hv�c�r[lmi
h[]zbv][ymlz� ^i]ikzt`gn� ]�e[r`lm]`� i\zb[m`fwhvp��=�enfwmnk`
m[ea`� nb[eih`hv� ljili\v� jigvlfcmw� ]k`gz�� I_h[ei� cffybik�
hilmw�mi^i��rmi�gv�bh[`g�]k`gz��lk[bn�a`�lm[h`m�ir`]c_hid��e[e
mifwei�gv�ji^knbcglz�]�enfwmnkifi^cy�c�ocfiliocy�

��������������������������������������������������������������
��<if``�mi^i��]�knlleig�zbve`�]k`gz�ji�eifcr`lm]n�g`m[oik�c�c_cig�gi�

a`m�_[a`�lk[]hzmwlz�l�m[ecgc�©efyr`]vgcª�_fz�knllei^i�libh[hcz�eihq`j�
m[gc�� e[e� _ns[�� mile[� c�_k�� �ijcl[hc`� g`m[oik� ]k`g`hc� _[`mlz� ]� k[\im[p
Gikei]ech�������J`kqi][�������
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@t`�i_ch�]`ligvd�_i]i_�]�jifwbn�\ifws`d�jihzmhilmc��jkik[�
\im[hhilmc�� il]i`hhilmc� eihq`jm[� ]k`g`hc�³�m[ea`� cb� i\f[lmc
jlcpifi^cc��n�e[a_i^i�r`fi]`e[�`lmw�fcrhvd�ijvm�i\k[t`hcz�li
]k`g`h`g��]�mi�a`�]k`gz�l[gi�]vk[a`hc`�©ijvm�i\k[t`hcz�l�jki�
lmk[hlm]igª�b]nrcm�e[e�hihl`hl�³�il]i`hhv`�b`gfc�cfc�jkid_`h�
hv`�ecfig`mkv�`_][�fc�gi^nm�\vmw�jkck[]h`hv�e�jkilmk[hlm]n�

;lcgg`mkcz�� i� eimikid�gv� ^i]ikcg�� i\uzlhz`mlz� ]i�ghi^ig
m`g�� rmi� jkilmk[hlm]i� i\k[t`hi� e� r`fi]`en� m`f`lhign� �c� ijvm
i\k[t`hcz� l�jkilmk[hlm]ig��c�h[\fy_`hcz�jkilmk[hlm][� l� mkn�
_ig�ji__[`mlz�]`k\[fcb[qcc���[�]k`gz�i\k[t`hi�e�r`fi]`en�_n�
pi]hign�³�]k`gz� giahi� jk`_lm[]cmw� jkipi_ztcg� r`k`b� _nsn
r`fi]`e[��I\�xmig�jcl[f�;]k`fcd�;]^nlmch�]�©Clji]`_cª�

©H`ec`�mkc�]k`g`hc�lnt`lm]nym�]�h[s`d�_ns`��c�hc^_`�]�_kn^ig�g`lm`�z
cp�h`� ]can��h[lmizt``�jkis`_s`^i� `lmw�j[gzmw��h[lmizt``� h[lmizt`�
^i�³�`^i�h`jilk`_lm]`hhi`�lib`kq[hc`��h[lmizt``�\n_nt`^i�³�`^i�iac�
_[hc`ª��[�m[ea`�©=k`gz�`lmw�k[lmza`hc`��hi�r`^i"�h`�bh[y��gia`m�\vmw�
l[gid�_nscª�

Cb�jkc]`_`hhi^i�ijk`_`f`hcz�]k`g`hc�giahi�l_`f[mw�]v]i_�
pimcg�gv�mi^i�cfc�h`m��]k`gz�]mik^[`mlz�]�h[s�]hnmk`hhcd�gck�
[�jimign�h`�b[g`mcmw�`^i�h`]ibgiahi��?kn^i`�_`fi��rmi�]k`gz�h`
g[m`kc[fwhi�� h`� ln\lm[hqcih[fwhi� c� gia`m� \vmw� j`k`_[hi� c
ijcl[hi�fcsw�l�jigitwy�g`m[oik��G`m[oikv�a`��e[e�jk[]cfi�
i\uzlhzym�h`�l[gi�]k`gz��hi�`^i�jkim`e[hc`�c�`^i�]ib_`dlm]c`�
=�g`m[oik[p�cg``m�g`lmi�g[m`kc[fcb[qcz� �]k`gz�e[e�_`dlm]ny�
t[z�lcf[��cfc�lj[qc[fcb[qcz�]k`g`hc��r`fi]`e�j`k`g`t[`mlz�ji
]k`g`hc��e[e�ji�jkilmk[hlm]n���rmi�c�_[][fi�ilhi][hcz�^i]ikcmw
i�jkcikcm`mhilmc�jkilmk[hlm][�

G[h_`fwsm[g�h[kns[`m�ocfiliolecd�j[k[ff`fcbg�g`a_n�jki�
lmk[hlm]ig�c� ]k`g`h`g�� n]`fcrc][`m�cp�jlcpifi^cr`leny� [lcg�
g`mkcy�m`g��rmi�k[b]i_cm�jkilmk[hlm]i�c�]k`gz�]�_c[g`mk[fwhi
jkimc]ijifiahv`� lmikihv�� =� eilgifi^cc�G[h_`fwsm[g[� jki�
lmk[hlm]i�³�j`k]ih[r[fi�gck[��]k`gz�a`�³�ekc]i`�b`ke[fi�]`r�
hilmc��l�xmcr`lecp�c�xlm`mcr`lecp�jibcqcd�jkilmk[hlm]i�³�l]i�
\i_[�c�m]ikr`lm]i��]k`gz�³�k[bkns`hc`�c�h`l]i\i_[��jkilmk[h�
lm]i�³�l[g[�ek[lim[�c�^[kgihcz��]k`gz�³�_cl^[kgihcz�

;h[fcb� ]k`g`hc� ]� jixmcr`leig� gck`�G[h_`fwsm[g[� lijkz�
a`h�l�mkn_hilmzgc�chi^i�ki_[��r`g�[h[fcb�jkilmk[hlm][�c�jki�
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lmk[hlm]`hhilmc�� B_`lw� na`� h`� ]lm[`m� ]ijkil� i\� clmirhce[p
cg`hhi� m[ei^i� mcj[� ]k`g`hc�³�im]`m� f`acm� h[� ji]`kphilmc�
enfwmnk[�c�zbve�h[]zbv][ym� ^imi]v`�gi_`fc� ]k`g`hc�� ^imi]v`
jk`_lm[]f`hcz� i� h`g� c� _[a`� ^imi]v`� lfi]`lhv`� oikgnfv��Ji�
xbcz�G[h_`fwsm[g[�cp�ji_p][mv][`m�c�gi_cocqckn`m�

?fz�[h[fcb[�]k`g`hhv�p�jk`_lm[]f`hcd�gv�jk`_f[^[`g�]l`�m`
a`�mkc�lmnj`hc�jibh[hcz��rmi�c�_fz�jkilmk[hlm][��Xmi

[�� h`jilk`_lm]`hhi� j`k`ac][`gi`� �m��`�� imhilcm`fwhi`�³�l� jkisfvg�
h[lmiztcg� c� \n_ntcg� imhilcm`fwhi� ©g`hzª�� lrcm[`gi`�� e[r`lm]`hhi`�
jkipi_zt``��k`[fwhi`��ocbcr`lei`�c�m��_���]k`gz�

\��xgjckcr`lec�jilmc^[`gi`�� �gid�acbh`hhvd�ijvm�l]c_`m`fwlm]n`m�i
mig��rmi�]k`gz�hnahi�jihcg[mw�]im�m[e��

]��ngijilmc^[`gi`� � �gid�k[bng�im]f`elz�im�acbh`hhvp�h[\fy_`hcd�c
lilk`_imircflz� h[� lnt`lm]`hhvp� p[k[em`kclmce[p� ]k`g`hc�� ]� cmi^`� z
jk`_f[^[y�lf`_nyt``�ijk`_`f`hc`�]k`g`hc��

?fz�]k`g`hc��e[e�c�_fz�jkilmk[hlm][��mk`mcd�mcj��ngijilmc^[`�
gvd��³�\ifws[z�k`_eilmw��E[e�e[a`mlz��\`lljikhvp�ikc`hmcki]
_fz� ijk`_`f`hcz� ngijilmc^[`gi^i� ]k`g`hc� ]�clmikcc�gcki]id
jixbcc�ek[dh`�g[fi��Jkc]`_`g�mifwei�i_ch��cb�jixbcc�M��L��Xfci�
m[�³�bh[g`hcmi`�g`lmi�cb�©)RXU�4XDUWHWVª�>©R`mvk`p�e][km`mi]ª@�

7LPH�SUHVHQW�DQG�WLPH�SDVW���$UH�ERWK�SHUKDSV�SUHVHQW�LQ�WLPH�IXWXUH���$QG�WLPH�IXWXUH

FRQWDLQHG�LQ�WLPH�SDVW����,I�DOO�WLPH�LV�HWHUQDOO\�SUHVHQW���$OO�WLPH�LV�XQUHGHHPDEOH���

:KDW�PLJKW�KDYH�EHHQ�LV�DQ�DEVWUDFWLRQ���5HPDLQLQJ�D�SHUSHWXDO�SRVVLELOLW\���2QO\�LQ�D

ZRUOG�RI� VSHFXODWLRQ�� ��:KDW�PLJKW�KDYH� EHHQ�DQG�ZKDW�KDV� EHHQ� ��3RLQW� WR� RQH�HQG�

ZKLFK�LV�DOZD\V�SUHVHQW����)RRWIDOOV�HFKR�LQ�WKH�PHPRU\���'RZQ�WKH�SDVVDJH�ZKLFK�ZH�GLG

QRW� WDNH� �� 7RZDUGV� WKH� GRRU� ZH� QHYHU� RSHQHG� �� ,QWR� WKH� URVH�JDUGHQ�� 〈«〉� �©%XUQW
1RUWRQª�������^���

B_`lw�cbfia`hc`�ocfiliocc�]k`g`hc�;]k`fcz�;]^nlmch[��li^f[lhi
eimikid�jkisfi`��h[lmizt``�c�\n_nt``�i_hi]k`g`hhi�jkclnmlm]n�
ym� �lg�� ]vs`���h[rch[`mlz� lnpcgc�ocfiliolecgc�_`ochcqczgc�� [
b[e[hrc][`mlz�i\k[bhvg�kz_ig�l�q`hmk[fwhvg�lcg]ifig�³�l[_ig
kib��]�eimikig�giahi�]c_`mw�[ffybcy�h[�<c\f`dlecd�l[_�

O[emcr`lec�]�jixmcr`leid�e[kmch`�gck[�G[h_`fwsm[g[�©]k`�
gzª�jirmc�]l`^_[�b[_`kac][`mlz�h[�lk`_h`d�img`me`��©xgjckcr`�
lei`ª�� h`� ijnle[zlw� _i� ©h`jilk`_lm]`hhi� j`k`ac][`gi^iª� c� h`
ji_hcg[zlw�_i�ngijilmc^[`gi^i��H[�]ijkilv��jir`gn�n�G[h_`fw�
sm[g[�`lmw�ngijilmc^[`gi`�jkilmk[hlm]i�c�h`m�ngijilmc^[`gi^i
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]k`g`hc��jir`gn�i�jkilmk[hlm]`�rcm[m`fw�jifnr[`m�hi]i`�bh[hc`�
[�i�]k`g`hc�³�]l`^i�fcsw�hi]i`�ioikgf`hc`�k[lpiacp��i\t`cb�
]`lmhvp� jk`_lm[]f`hcd� �o[emcr`lec� ©ji_jk[]f`hhnyª� gcoifi�
^cy�]k`g`hc���gv�na`�im]`mcfc�]�h[r[f`�xmi^i�k[b_`f[��_fz�ji�
xbcc�l�eilgifi^cr`leid�c�h[mnkocfilioleid�m`g[mceid�]k`gz�h`
`lmw�j`k][z�h`i\pi_cgilmw�

>i]ikz��rmi�G[h_`fwsm[g�c^hi^kckn`m�ocfiliocy� ]k`g`hc�
gv�]pi_cg�]�jkimc]ik`rc`�l�i_hcg�cb�lm[k`dscp�h[jk[]f`hcd�]
g[_`fwsm[gi]`_`hcc��H[rch[z�li�lm[mwc�=��M`kk[l[� ©7KH�7LPH�

3KLORVRSK\�RI�2VLS�0DQGHOVWDPª� �7HUUDV�������c�eihr[z�h`_[]h`d
jn\fce[qc`d� I��G��L`_vp�� ©Ocfiliocz� ]k`g`hc� ]� m]ikr`lm]`
G[h_`fwsm[g[ª� �L`_vp�������� nm]`ka_[`mlz�� rmi� jixbcz� G[h�
_`fwsm[g[�³�l[g[z�rmi�hc�h[� `lmw�ocfiliocz� ]k`g`hc��=im� il�
hi]hv`�jifia`hcz�lm[mwc�=��M`kk[l[�³�]�]c_`�m`bcli]�

Ghi^c`� ocfiliolec`� ]vle[bv][hcz�G[h_`fwsm[g[� i� ]k`g`hc� jki�
_ifa[ym� b[]ik[ac][mw�\f[^i_[kz�ikc^ch[fwhilmc��jf[lmcrhilmc�c�ek[�
lim`�oikgnfcki]ie�

Ilhi]hv`�r`kmv�ocfiliocc�]k`g`hc�G[h_`fwsm[g[�³�j[hjlcpcbg�
nhc]`kl[fcbg��ocfifi^cbg��jkczmc`� mk[_cqcihhvp�q`hhilm`d�c�chlmc�
mnmi]��R[lmw� cb� hcp� ]ilpi_cm� e� kig[hmcr`leign� c_`[fcbgn�S`ffch^[�
Ilhi]h[z�cjilm[lw�]k`g`hc�³�libc_[m`fwh[z��©7LPH�WKH�FUHDWRUª��

E[e�c�<`k^lih��G[h_`fwsm[g�im_`fz`m�eihq`jm�]k`g`hc�im�eihq`jm[
jkilmk[hlm][�� jkcr`g� ]hcg[hc`� jixm[� lilk`_im[rc][`mlz� h`� h[� jki�
lmk[hlm]`�� [� h[� ]k`g`hc�� jkilmk[hlm]i�³�l]zt`hhce� ]k`g`hc�\i^[
�©SULHVW� RI� WLPH�JRGª���Ac]v`�� eihek`mhv`� i\k[bv� ]k`g`hc� \ifws`� r`g
g`m[oikv�� ihc� fcec� ghi^ifcei^i� ]k`g`hc��G[h_`fwsm[g� jkilf[]fz`m
=k`gz�jkcg`khi�m[e�a`��e[e�J[lm`kh[e�³�©l`lmkn�giy�acbhwª�

=k`gz�_fz�G[h_`fwsm[g[�³�xmi�g`m[oik[�acbhc�c�>g`mihcgcz�clmi�
kcc@��=cbn[fcb[qcz�clmikcr`lecp� xjip�hilcm� [\lifymhi� >mirhvd@�� [�h`
imhilcm`fwhvd�p[k[em`k�

=k`gz�³�_kn^�jixm[��[�h`�`^i�]k[^��jimign�rmi�cg`hhi�]k`gz�lib_[`m
q`hhilmc��i\i^[t[`m�r`fi]`e[�c�r`fi]`r`lm]i�

G[h_`fwsm[g� leik``� xlm`mcr`lec� �]� mig�rclf`�jkc�jigitc�zbve[��
r`g�gclmcr`lec�jieikz`m�]k`gz�

C_`hmcoce[qcz�]k`g`hc�k[bknscm`fz�l�gnalecg�h[r[fig��[�]k`g`�
hc�libc_[m`fz� l�a`hlecg��jiz]fz`mlz�k[hi� �C�hirw�h[k[lm[`m�� nhvhwz�c

g`_c�jifh[����C�^kn\ign�]k`g`hc�]ile�nlmnj[`m�j`]nrcd��

M`g�l[gvg�G[h_`fwsm[g�k[llg[mkc][`mlz�]�i_hig�kz_n�l�m[ecgc
i\t`jkcbh[hhvgc� jixm[gc� ]k`g`hc�� e[e� Pf`\hcei]�� cbi\k`m�
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scd� b[eihv� ]k`g`hc��� [hmcji_�G[h_`fwsm[g[�� lk��H��Jnhch�c
=��J��>kc^ikw`]�i�h`g�

©H[r[fi�;;�]`e[�i_hi]k`g`hhi�]�k[bhvp�i\f[lmzp�bh[hcz�c�jibh[hcz�
e[e�\v�ji� b[eihn�_`mih[qcc�� l_`f[fi�jki\f`gn�]k`g`hc�ilhi]hid�jki�
\f`gid�]`e[��H[c\if``�\i^[mv`�k`bnfwm[mv�jifnr`hv��ji�]c_cgign��oc�
bceid�c��_ng[y��]�pn_ia`lm]`hhig�m]ikr`lm]`��M[e�rmi�gh`�]hi]w�jk`_�
lm[]fz`mlz��rmi�ji�i_hn�lmikihn�]ikim��]`_ntcp�]�h[sn�xkn��lmicm�m`ikcz
Gchei]lei^i�³�Xdhsm`dh[�� ji� _kn^ny�³�m`ikcz� ^iln_[klm][� ]k`g`hc
=��Pf`\hcei][ª��Jnhch�������

©«lmki^[z�e[m`^ikcz�Åjkilmk[hlm]i�]k`gz´�h[�]l`g�jkimza`hcc�jiclei]
ilhi]hi^i�b[eih[�]k`g`hc«�Ågcoifi^cbcki][f[lw´�]�_np`�m[ecp�]vle[�
bv][hcd��]�ilhi]`�]l`p�]`k� Å_i\ki�li]j[_[`m�l�]k`g`h`g��[�jkilmk[hlm�
]i�³�li�bfig��jkilmk[hlm]i�³�l�]`t`lm]ig� 〈c〉� lg`kmwy��]k`gz�³�l�acb�
hwy� c� _npig´�³�cfc� Å]k`gz� _nsc� k[bfnr[`〈lz〉� l� jkilmk[hlm]ig� m`f[´ª
�>kc^ikw`]������������

Cfc�l�m[ecg�jixmig��e[e�<��J[lm`kh[e��lk��

©Hi�\vmc`��h[�gid�]b^fz_��³�\vmc`�clmikcr`lei`��r`fi]`e�h`�jil`f`h`q
e[eid�fc\i� ^`i^k[ocr`leid� mirec�� >i_v� c� lmif`mcz�³�]im� rmi� lfnacm
`gn� g`lmhilmwy�� lmk[hid�� jkilmk[hlm]ig��Ih�i\cm[m`fw� ]k`g`hcª� �J[l�
m`kh[e�������������lg��m[ea`�Ei]mnhi][������

Rmi\v�jie[b[mw��rmi�G[h_`fwsm[g�cb�f[^`kz�©jixmi]�]h`]k`g`h�
hilmcª��gv�j`k`pi_cg�e�[h[fcbn�`^i�]k`g`hhv�p�]b^fz_i]�h[�oih`
m`p�ocfilioi]��eimikvp� ]�h[r��;;� ]��jkirfc� ]l`�³�c�G[h_`fw�
sm[g�]�mig�rclf`�

�����=K@GZ�C�=H@=K@G@HHILMW�G;H?@FWSM;G;

H;�OIH@�OCFILIOCC�=K@G@HC

�����

Lrcm[`mlz��rmi�]�enfwmnk`�]vk[\[mv][`mlz�l]id�]b^fz_�h[�]k`�
gz�c�ih�b[lfihz`m�im�r`fi]`e[�clmchhny�jkcki_n�]k`g`hc��jk[]�
_[��h[�g`lmi�©clmchhid�jkcki_vª�jk`m`h_nym�k[bhv`�c_`c���Jki�
kv]� e� lnmc� ]k`g`hc��gchnz� i\t`jkchzmv`�jk`_lm[]f`hcz�� iln�

��������������������������������������������������������������
��©ÅR`k`b��Q�li\vmc`�_`f[`mlz�jkimc]li\vmc`g´�³�m[e�^f[lcm�j`k]vd�b[�

eih��=l`�jkisfi`�k[ll`e[`mlz� xmcg� b[eihig�h[� ]ifhv� ]k`g`h��cb�eimikvp
e[a_i`�]�e[eid�fc\i�lm`j`hc�ek[mhi�mk`gª��qcm��ji��Jnhch�������
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t`lm]fz`mlz�fcsw�]�ocfiliocc��c�]�h[ne`���=im�e[e�lnmw�]k`g`hc
jihcg[fc�Ok��Hcqs`�c�;��<`k^lih�

�������G[h_`fwsm[g�c�©]`rhi`�]ib]k[t`hc`ª�Ok��Hcqs`

=�h[r��;;�]��sckiei`�k[ljkilmk[h`hc`�]�jixbcc�knllei^i�lcg�
]ifcbg[� jifnrcfi� ©]`rhi`� ]ib]k[t`hc`ª�� Jki]i_hceig� xmid
c_`c� \vf[� ocfiliocz� Okc_kcp[� Hcqs`� �����³������� ©=`rhi`
]ib]k[t`hc`ª�³�xmi�ekn^i]i`�]k`gz��i\k`e[yt``�]l`�lnt``�h[�ji�
]mik`hc`��?kn^c`�jkcikcm`mhv`�_fz�lcg]ifclmi]�gimc]v�³�q`h�
hilmw�gc^[��jif_hz��]`rhilmc��lg`kmw�<i^[�c�\i^i\ikr`lm]i��eimi�
kv`� jkcsfc� ]� knlleny� fcm`k[mnkn� h[r�� ;;� ]��� m[ea`� c_nm� im
Hcqs`���H��Z��G[h_`fwsm[g� ]� ]iljigch[hczp� img`r[f[� �b[ilm�
kzz�jkimc]ijilm[]f`hc`�lcg]ifcbg�YV��G[h_`fwsm[g���rmi�ocfi�
liocz�Hcqs`��lmifw�q`hcg[z�lcg]ifclm[gc��\vf[�^fn\iei�rna_[
G[h_`fwsm[gn��Gv�a`�jif[^[`g��rmi�i_h[�cb�gi_`f`d�]k`g`hc
G[h_`fwsm[g[��l[g[z�k[hhzz��]ilpi_cm�e�nr`hcy�Hcqs`�i�©]`r�
hig� ]ib]k[t`hccª�� I_h[ei� ]`rhi`� ]ib]k[t`hc`� G[h_`fwsm[�
g[�³�xmi�h`�eijcz�gi_`fc�]k`g`hc�Hcqs`��[�``�gi_coce[qcz�

=im� ©]`rhi`�]ib]k[t`hczª�ji�Hcqs`��cb� ©M[e�^i]ikcf�B[k[�
mnlmk[ª��`^i�cbf[^[`m�l[g�B[k[mnlmk[�c�_kn^c`�j`klih[ac�³

>B[k[mnlmk[@� ©=b^fzhc«�h[�xmi�G^hi]`hc`��Im�]k[m�G^hi]`hcz�npi�
_cm�_if^cd��]`rhvd�jnmw�h[b[_��jib[_c�h[l�³�]`rhilmw�

H`�_ifahi�fc�\vmw�m[e��]l`��rmi�gia`m�jkicbidmc��na`�jkipi_cfi�h`�
ei^_[�xmcg�jnm`g"�H`�_ifahi�fc�\vmw�m[e��]l`��rmi�gia`m�lfnrcmwlz��na`
lfnrcfilw�h`ei^_[��l]`kscfilw�c�gchi][fi"

C�`lfc�]l`�na`�\vfi��rmi�_ng[`sw�mv�i\�xmig�G^hi]`hcc��e[kfce"�H`
_ifahi�fc�\vmw�m[e��xmc�]ikim[�³�mia`�na`�\vfc"

C�h`�l]zb[hv�fc�]l`�]`tc�g`a_n�li\iy�m[e�jkirhi��rmi�G^hi]`hc`
xmi�]f`r`m�b[�li\id�]l`�jilf`_nytc`"�;�bh[rcm��`t`�k[b�³�l[gi�l`\z"

C\i� ]l`�� rmi� _ifahi� jkicbidmc� h[� xmig� jnmc� ]j`k`_�³�_ifahi� jki�
cbidmc�`t`�k[b�

C�xmim�g`_f`hhvd�j[ne��jifbntcd�]�fnhhig�l]`m`��c�l[g�xmim�fnhhvd
l]`m��c�gv�l�mi\id��s`jrntc`lz�n�xmcp�]ikim�i�]`rhvp�g[m`kczp��³�k[b]`
]l`�xmi�h`�\vfi�na`�ei^_[�mi"ª��Hcqs`����������³�����

>e[kfce@�©«l[gip�]k`gz�`lmw�ekn^ª��Hcqs`������������

��������������������������������������������������������������
��Gimc]v� ekn^[�� ekna`hcz�� gc^[�g^hi]`hcz� ]� k[hh`g� lcg]ifcbg`� k[l�

lg[mkc][ymlz�]�ehc^`�P[hb`h�F`]`������
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©=l`�npi_cm��]l`�]ib]k[t[`mlz��]`rhi�e[mcmlz�Eif`li�<vmcz��=l`�ngc�
k[`m��]l`�]hi]w�k[lq]`m[`m��=`rhi�\`acm�>i_�<vmcz�

=l`� k[bkns[`mlz�� ]l`� lmkicmlz� ]hi]w�� ]`rhi� ]ib]i_cmlz� ]l`� mim� a`
?ig�<vmcz��=l`�k[bfnr[`mlz�c�]lmk`r[`mlz�]hi]w��]`rhi�]`khvg�l`\`�il�
m[`mlz�Eifwqi�<vmcz�

E[a_vd� gc^� h[rch[`mlz� \vmc`�� ]iekn^� e[a_i^i� Åb_`lw´� ]k[t[`mlz
eifwq`i\k[bhi`�Åm[g´��L`k`_ch[�³�ji]ly_n��Jnmw�]`rhilmc�³�ekc][z��〈«〉

C\i� pikisi� bh[ym� b]`kc� m]ic�� i�B[k[mnlmk[�� emi� mv� c� e`g� _ifa`h
lm[mw��mv�³�nrcm`fw�=`rhi^i�=ib]k[t`hcz«

=im�gv�bh[`g��r`gn�nrcsw�mv��rmi�]l`�]`tc�]`rhi�]ib]k[t[ymlz��[�l
hcgc�c�gv�l[gc��rmi�gv�lnt`lm]i][fc�na`�h`lr`mhi`�eifcr`lm]i�k[b��[�l
h[gc�³�]l`�]`tc�

Mv� nrcsw��rmi� `lmw�=`fcecd�>i_� lm[hi]f`hcz��h`i\vr[dhvd�� ]`fc�
r[dscd� ^i_�cljifch�� ji_i\hi� j`lirhvg� r[l[g�� _ifa`h� ih� i\k[t[mwlz
lhi][�c�lhi][��rmi\v�b[hi]i�h[jifhzmwlz�c�lhi][�m`rw�

³�c�]l`�xmc�^i_v�k[]hv�l[gcg�l`\`��e[e�]�l[gig�]`fceig��m[e�c�]�l[�
gig�g[fig��c�l[gc�gv�]�e[a_vd�=`fcecd�>i_�mia_`lm]`hhv�l`\`��e[e�]
l[gig�]`fceig��m[e�c�]�l[gig�g[figª��Hcqs`�����������������

Cm[e��]�hcqs`[hlecd� �c� lcg]ifclmlecd��ekn^� ]i]f`r`hi� ]l`�
ekn^i]ign�]k`g`hc� lijnmlm]n`m�c_`z�i\k`r`hhilmc��N�G[h_`fw�
sm[g[�a`�ji]mikzymlz�mifwei�li\vmcz�enfwmnkv��[�h[�g`lmi�i\�
k`r`hhilmc�h[�ji]mikv�b[lmnj[`m�k[_ilmhi`�nbh[][hc`�ji]miki]
�ji_ki\h``�lg��� �������

Mi�� rmi�Hcqs`� \vf� pikisi� il]i`h�G[h_`fwsm[gig�� l]c_`�
m`fwlm]nym�c�`^i�k[hhzz�j`db[ah[z�fckce[��c�qcm[mv�cb�jkcmr
B[k[mnlmkv��]ek[jf`hhv`�]�jixbcy�G[h_`fwsm[g[�

=�k[hh`g�lmcpim]ik`hcc� ©E[e�i\f[eig�l`k_q`�i_`mi«ª�lmkirec�E[e
a`htchv��a[a_nm�jk`_g`mv����E[e�f[lec��b[]`mhvp�cg`h��]ibgiahi��cg`ym
l]icg�jkimimcjig�lfi][�B[k[mnlmkv��©B_`lw�]l`�]`tc��f[le[zlw��jkc\fc�
a[ymlz�e�k`rc�m]i`d�c�fwlmzm�m`\`��m[e�pir`mlz�cg�jie[m[mwlz�h[�ljch`
m]i`d��H[�fy\id�jkcmr`�_ile[r`sw�mv�ei�]lzeid�clmch`��〈«〉�B_`lw�k[l�
ekv][ymlz�j`k`_i�ghid�lfi][�i�\vmcc��lfi]hi�f[kqv��k[lekv][ymlz�j`�
k`_i�ghid� lfi][�i\i� ]l`g� lnt`g�� ]l`� lnt``� pir`m� lm[mw� lfi]ig�� ]lzei`
lm[hi]f`hc`�pir`m�h[nrcmwlz�n�g`hz�^i]ikcmwª��Hcqs`����������³�����
]�lmcpim]ik`hcc�©=im�_[kihilcq[��e[e�lifhq`�bifimi`«ª�lmkire[�=bzmw�]
knec�q`fvd�gck�� e[e�z\fiei�jkilmi`������ m[ea`� ]ilpi_cm�e� ©M[e� ^i]ikcf
B[k[mnlmk[ª��lg��� �������

]�©Lng`ke[p�l]i\i_vª�lmkirec��imk[a[ytc`�jkczmc`�b`gfc�c�ilibh[�
hc`�_if^[�gna`d�B`gfz�jfv]`m��Gna[dm`lw��gnac����E[e�jfn^ig��ie`[h�_`fz�

��Gv�\n_`g�jighcmw�c�]�f`m`dleid�lmna`����Rmi�_`lzmc�h`\`l�h[g�lmicf[�b`g�

fz�³�xmi�jirmc�_ilfi]hi`�ji]mik`hc`�lfi]�B[k[mnlmkv��lg��� �������
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]�lmcpim]ik`hcc�©H[�e[g`hhvp�imki^[p�Jcxkcc«ª�g`_��]chi�c�gifiei
gi^nm�]ilpi_cmw�h`�mifwei�e�[hmcrhvg�clmirhce[g��hi�c�e�Hcqs`�� lk��
©Z�]ib_[y�p][fn�mid�b`gf`��^_`�m`r`m�gifiei�c�g`_�ª��Hcqs`������������

]�©>kco`fwhid�i_`ª�lmkire[�C�e[e�j[ne�jifb`m�ei�gh`�³� ��>_`�e[a_vd

lmve� fnhid� i\kvb^[h�� ]ibgiahi�� ]ilpi_cm�e� lfi][g�B[k[mnlmkv�� ©C� xmim
g`_f`hhvd�j[ne��jifbntcd�]�fnhhig�l]`m`��c�l[g�xmim�fnhhvd�l]`m��c�gv
l�mi\id��s`jrntc`lz�n�xmcp�]ikim�i�]`rhvp�g[m`kczp��³�k[b]`�]l`�xmi�h`
\vfi�na`�ei^_[�mi"ª��Hcqs`�������������lg��m[ea`�F`eg[hi]������������i
b]`b_[p�r`k]zp��]ilpi_ztcp�e�Hcqs`���Sfimm������

=b^fz_�h[�]k`gz�l�li]l`g�_kn^id�lmikihv��\cifi^cr`leid��h`�
l`m�]�l`\`�ocfiliocz�<`k^lih[��E�h`d�gv�c�j`k`pi_cg�

�������G[h_`fwsm[g�c�x]ifyqcihh[z
m`ikcz�]k`g`hc�;��<`k^lih[

;hkc�<`k^lih������³�������[]mik�l[gi\vmhid�x]ifyqcihhid�
cfc�\cifi^cr`leid��eihq`jqcc�]k`g`hc��cbfia`hhid�]�©M]ikr`�
leid�x]ifyqccª��\vf�]vliei�iq`h`h�G[h_`fwsm[gig� �njigch[�
hc`�<`k^lih[� c� `^i� []mikcm`mhi^i�gh`hcz� ]lmk`r[`mlz� ]� jkib`
G[h_`fwsm[g[���� Lrcm[`mlz�� rmi� g[h_`fwsm[gi]lei`� j`k`ac][�
hc`� ]k`g`hc� lfiacfilw� h`� \`b� ]fczhcz� <`k^lih[� �7HUUDV������
Ox]k�?yjx^k��������Hi�m[e�fc�xmi"

?fz�j`k`le[b[�gv�]v\k[fc�cb�©M]ikr`leid�x]ifyqccª�m`�g`l�
m[��gcgi�eimikvp�G[h_`fwsm[g�`_][�fc�gi^�jkidmc� �qcm[mv�li�
jki]ia_[ymlz�j`k`]i_ig�cfc�j`k`le[big���K[llg[mkc][z�m]ikr`�
lm]i�G[h_`fwsm[g[� h[�oih`� xmcp� qcm[m�� gv� e[e� k[b� c� lgia`g
]`khnmwlz�e�]ijkiln�i�]fczhcc�ocfiliocc�<`k^lih[�h[�G[h_`fw�
sm[g[��rmy�cg`hhi�]iljkchzf�G[h_`fwsm[g�cb�©M]ikr`leid�x]i�
fyqccª"� e[eid� p[k[em`k� hilcf[� g[h_`fwsm[gi]le[z� k`q`jqcz
<`k^lih[�³�nr`hcr`lecd"�m]ikr`lecd��e[e�l�Hcqs`�"

J`k]vd� e[g`hw�� jifia`hhvd� <`k^lihig� ]� ilhi][hc`� l]i`d
m`ikcc��³�imkcq[hc`�k[qcih[fclmcr`lei^i��g[m`g[mcr`lei^i�ji�

��������������������������������������������������������������
��Lipk[hcfclw�c�\ci^k[ocr`lec`�l]c_`m`fwlm][��>��C][hi]�]�©J`m`k\nk^�

lecp�bcg[pª�jcs`m��©Il`hwy������^i_[�cb�mk`mw`^i�ef[ll[�b[^k[hcrhi^i�ji�
`b_[� ]vs`f� gifi_id� r`fi]`e«� b][fc� xmi^i� jnm`s`lm]`hhce[�³�Ilcj
Xgcfw`]cr�G[h_`fwsm[g��=�jim`kzhhig�]�Xd_enh`h`�r`gi_[h`��ekig`�bn\�
hid�t`mec�c�<`k^lih[��\vf[�`t`�k[lmk`j[hh[z�m`mk[_e[�li�lmcp[gc��=jki�
r`g��lnt`lm]`hh[�\vf[�mifwei�jim`kz�bn\hid�t`mec�³�c�l]ic�lmcpc�c�<`k^�
lih[�ih�jighcf�h[cbnlmw«ª��C][hi]�����������
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hcg[hcz�gck[��]�ilhi]`�eimiki^i�f`acm�jk`_lm[]f`hc`�i�jkcki�
_`� e[e� i� g[sch`�� njk[]fz`gid� g[m`g[mcr`lecgc� b[eih[gc� �©OD
QDWXUH� FRPPH�XQH� LPPHQVH�PDFKLQH� UpJLH�SDU�GHV� ORLV�PDWKpPDWL�

TXHVª��%HUJVRQ�����������

C� ]� l[gig� _`f`��gia`m� fc�gck� lilmizmw� fcsw�cb�h`ji_]ca�
hvp�� k[lrf`h`hhvp� i\u`emi]�� k[ljifia`hhvp� ]� jnlmig� jki�
lmk[hlm]`�c�njk[]fz`gvp�b[eih[gc�©jkcki_vª��imekvmvgc�]�fi�
^ce`� c� g[m`g[mce`"� H`n_i]f`m]ik`hhilmw� ^`ig`mkcbi][hhvg
jkilmk[hlm]ig�c�lj[qc[fcbcki][hhvg�]k`g`h`g� �m��`��]k`g`h`g
e[e�clrclfz`gvg�jkig`anmeig��jkc]`f[�<`k^lih[�e�gvlfc��rmi
h[ne[� nsf[� ]� lmikihn� im� ji_fchhid� jkcki_v� ]k`g`hc�³�_fc�
m`fwhilmc��GXUpH��

����©«QRWUH�GXUpH�Q·HVW�SDV�XQ� LQVWDQW�TXL�UHPSODFH�XQ� LQVWDQW�� LO�Q·\�DXUDLW

DORUV�MDPDLV�TXH�GX�SUpVHQW��SDV�GH�SURORQJHPHQW�GX�SDVVp�GDQV�O·DFWXHO��SDV

G·pYROXWLRQ��SDV�GH�GXUpH�FRQFUqWH��/D�GXUpH�HVW�OH�SURJUqV�FRQWLQX�GX�SDVVp

TXL�URQJH�O·DYHQLU�HW�TXL�JRQIOH�HQ�DYDQoDQWª��%HUJVRQ����������

>«h[s`� ]k`gz�³�xmi� h`� g^hi]`hc`�� lg`hzyt``� g^hi]`hc`�� c\i� mi^_[� gv
cg`fc�\v�mifwei�h[lmizt``�c�hce[ei^i�k[b]cmcz�jkisfi^i�]�h[lmizt``��hc�
e[eid�x]ifyqcc��hce[eid�eihek`mhid�_fcm`fwhilmc��?fcm`fwhilmw�³�xmi
jilmizhhvd�jki^k`ll�jkisfi^i��jiack[yt`^i�\n_nt`^i�c�k[lmnt`^i�ji
g`k`�_]ca`hcz�]j`k`_�@

Im�h[nec�l�``�jl]`]_i]k`g`h`g�<`k^lih�j`k`pi_cm�e�jlcpifi�
^cc� ]iljkczmcz� ]k`g`hc��Rn]lm]n`m� fc� r`fi]`e� _fcm`fwhilmw�c
h`i\k[mcgilmw�]k`g`hc"�<`bnlfi]hi��=k`gz�_fz�h[l�³�xmi�jimie�
eimikvd�h`�gia`m� \vmw�ji]mik`h�cfc�jkid_`h� ]� i\k[mhig�h[�
jk[]f`hcc�

����©1RXV�SHUFHYRQV�OD�GXUpH�FRPPH�XQ�FRXUDQW�TX·RQ�QH�VDXUDLW�UHPRQWHUª

�%HUJVRQ�����������

I^fz_v][zlw�]iekn^��gv�]c_cg��rmi�h`]c_cgi`��h`ln\lm[hqc[fw�
hi`�]k`gz�³�xmi�mi��rmi�ilm[]fz`m�imj`r[mie�h[�]l`p�]`t[p�

���� ©3DUWRXW� R�� TXHOTXH� FKRVH� YLW�� LO� \� D«�XQ� UHJLVWUH� R�� OH� WHPSV� V·LQVFULWª

�%HUVRQ�����������

>Ji]ly_n��^_`�`lmw�acbhw«�`lmw�c�h[_jclw��ilm[]f`hh[z�]k`g`h`g�@

K[llg[mkc][z� l`\z� c� l]i`� m`fi�� gv� l]zbv][`g� l� ]k`g`h`g�_fc�
m`fwhilmwy�\cifi^cr`lec`�jkiq`llv�³�libk`][hc`��lm[k`hc`�



=k`gz ���

���� ©6L� MH� FRQVLGqUH�PRQ�FRUSV�HQ�SDUWLFXOLHU�� MH� WURXYH�TXH�� VHPEODEOH�j�PD

FRQVFLHQFH�� LO� VH�P�ULW� SHX� j� SHX�GH� O·HQIDQFH� j� OD� YLHLOOHVVH�� FRPPH�PRL�� LO

YLHLOOLWª��%HUJVRQ�����������

>@lfc�z�k[llg[mkc][y��]�r[lmhilmc��l]i`�m`fi��mi�z�jihcg[y��rmi�ihi��]
m[eid�a`�lm`j`hc��e[e�c�gi`�libh[hc`��libk`][`m�jih`ghi^n�im�_`mlm][�_i
lm[kilmc��e[e�c�z��ihi�lm[k``m�@

H[eih`q��i�_fcm`fwhilmc�c�h`i\k[mcgilmc�]k`g`hc�l]c_`m`fwlm�
]n`m�h[s[�j[gzmw�

Hi� ]l`�� i� r`g� _i� lcp� jik�sf[� k`rw��³�xmi� rn]lm]i� ]k`g`hc�
itnt`hc`�]k`g`hc��Bh[mw�a`�]k`gz�r`fi]`en�h`�_[hi��h[s�ch�
m`ff`em� �cfc� libh[hc`�� ij`kckn`m� _clek`mhvgc� e[m`^ikczgc�� [
]k`gz�h`_clek`mhi�

����©/D�GXUpH�UpHOOH�HVW�FHOOH�TXL�PRUG�VXU�OHV�FKRVHV�HW�TXL�\�ODLVVH�O·HPSUHLQWH

GH�VD�GHQW��6L�WRXW�HVW�GDQV�OH�WHPSV��WRXW�FKDQJH�LQWpULHXUHPHQW��HW�OD�PrPH

UpDOLWp�FRQFUqWH�QH�VH�UpSqWH� MDPDLV«�$LQVL�� FRQFHQWUpH�VXU�FH�TXL� VH� UpSqWH�

XQLTXHPHQW� SUpRFFXSpH� GH� VRXGHU� OH� PrPH� DX� PrPH�� O·LQWHOOLJHQFH� VH

GpWRXUQH� GH� OD� YLVLRQV� GX� WHPSV�� (OOH� UpSXJQH� DX� IOXHQW� HW� VROLGLILH� WRXW� FH

TX·HOOH�WRXFKH��1RXV�QH�SHQVRQV�SDV�OH�WHPSV�UpHO��0DLV�QRXV� OH�YLYRQV��SDUFH

TXH�OD�YLH�GpERUGH�O·LQWHOOLJHQFHª��%HUJVRQ�����������

>H[lmizt[z�_fcm`fwhilmw�³�m[��eimik[z�enl[`m�]`tc�c�ilm[]fz`m�h[�hcp
imj`r[mie�l]icp�bn\i]��@lfc�]l`�h[pi_cmlz�]i�]k`g`hc��]l`�jilmizhhi�g`�
hz`mlz��c�i_h[�c�m[�a`�k`[fwhilmw�h`�ji]mikz`mlz�hcei^_[«�M[ecg�i\k[�
big��eihq`hmkcknzlw�h[�mig��rmi�ji]mikz`mlz��c�\n_nrc�lmk[hhvg�i\k[�
big�b[hzmvg�m`g��rmi\v�li`_chcmw�>_ilf��lj[zmw@�]g`lm`�lpi_hi`�li�lpi_�
hvg��chm`ff`em�im]ik[rc][`mlz�im�lib`kq[hcz�]k`g`hc��Gv�h`�gvlfcg
k`[fwhi^i�]k`g`hc��Hi�gv�`^i�jkiac][`g��jimign�rmi�acbhw�sck`�ch�
m`ff`em[�@

=� ©M]ikr`leid� x]ifyqccª�<`k^lih� i\uzlhz`m�� jir`gn� h[s� ch�
m`ff`em�im]ik[rc][`mlz�im�lib`kq[hcz�]k`g`hc��R`fi]`e�kia_[�
`mlz�� rmi\v� _`dlm]i][mw�� _fz� mi^i�� rmi\v� _`dlm]i][mw��jkicb]i�
_cmw�ikn_cz�c�jifwbi][mwlz�cgc��hnahv�b[eihv�^`ig`mkcc�c�fi�
^cec�� b[eihv� jkcrchhilmc��Imly_[� ]v]i_�� gv� kia_[`glz� ^`i�
g`mk[gc��k[\imhce[gc�

����©2ULJLQHOOHPHQW��QRXV�QH�SHQVRQV�TXH�SRXU�DJLU��&·HVW�GDQV� OH�PRXOH�GH

O·DFWLRQ�TXH�QRWUH�LQWHOOLJHQFH�D�pWp�FRXOpH��/D�VSpFXODWLRQ�HVW�XQH�OX[H��WDQGLV

TXH� O·DFWLRQ� HVW� XQH� QpFHVVLWp�� 2U�� SRXU� DJLU�� QRXV� FRPPHQoRQV� SDU� QRXV

SURSRVHU�XQ�EXW��QRXV�IDLVRQV�XQ�SODQ��SXLV�QRXV�SDVVRQV�DX�GpWDLO�GX�PpFD�

QLVPH� TXL� OH� UpDOLVHUD�� &HWWH� GHUQLqUH� RSpUDWLRQ� Q·HVW� SRVVLEOH� TXH� VL� QRXV

VDYRQV�VXU�TXRL�QRXV�SRXYRQV�FRPSWHU��,O� IDXW�TXH�QRXV�D\RQV�H[WUDLW��GH� OD
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QDWXUH�� GHV� VLPLOLWXGHV� TXL� QRXV� SHUPHWWHQW� G·DQWLFLSHU� VXU� O·DYHQLU�� ,O� IDXW

GRQF�TXH�QRXV�D\RQV�IDLW�DSSOLFDWLRQ��FRQVFLHPPHQW�RX�LQFRQFLHPPHQW��GH�OD

ORL�GH�FDXVDOLWp«�0DLV��G·DXWUH�SDUW��FHWWH�PDWKpPDWLTXH�QDWXUHOOH�Q·HVW�TXH�OH

VRXWLHQ� LQFRQVFLHQW� GH� QRWUH� KDELWXGH� FRQVFLHQWH� G·HQFKDvQHU� OHV� PrPHV

FDXVHV�DX[�PrPHV�HIIHWV«�QRXV�QDLVVRQV�DUWLVDQV�FRPPH�QRXV�QDLVVRQV�JpR�

PqWUHV�� HW� PrPH� QRXV� QH� VRPPHV� JpRPqWUHV� TXH� SDUFH� TXH� QRXV� VRPPHV

DUWLVDQVª��%HUJVRQ���������³����

>=� ilhi]`�gv�gvlfcg� mifwei� _fz� mi^i�� rmi\v� _`dlm]i][mw��Cg`hhi� ji
oikg`�_`dlm]cz�imfcm�h[s�chm`ff`em��K[llna_`hc`�³�xmi�kileisw��mi^_[
e[e�_`dlm]c`�³�h`i\pi_cgilmw��C�]im��rmi\v�_`dlm]i][mw��gv�h[rch[`g�l
mi^i��rmi�lm[]cg�q`fw��gv�lilm[]fz`g�jf[h��jimig�gv�j`k`pi_cg�e�_`m[�
fzg�g`p[hcbg[��eimikvd�`^i�ilnt`lm]cm��Xm[�jilf`_hzz�ij`k[qcz�\n_`m
h`]ibgiahid��`lfc�gv�h`�bh[`g��h[�rmi�gv�gia`g�k[llrcmv][mw��H`i\pi�
_cgi�ng`mw�cb]f`e[mw�cb�jkcki_v�lpi_hi`��rmi�jib]ifcm�jk`_]c_`mw�\n�
_nt``��Lf`_i][m`fwhi��h`i\pi_cgi��rmi\v�libh[m`fwhi�cfc�\`llibh[m`fw�
hi�gv�jkcg`hcfc�b[eih�jkcrchhilmc«�Hi��l�_kn^id�lmikihv��xm[�`lm`lm�
]`hh[z�g[m`g[mce[�³�h`�rmi�chi`��e[e�\`llibh[m`fwh[z�ijik[�ljili\hi�
lmc�h[s`^i�libh[hcz�lq`jfzmw�i_hc�c�m`�a`�jkcrchv�l�i_hcgc�c�m`gc�a`
lf`_lm]czgc«�gv�kia_[`glz�k`g`lf`hhce[gc�� e[e�gv�kia_[`glz� ^`i�
g`mk[gc��c�^`ig`mk[gc�gv�z]fz`mlz�]�m[eid�a`�lm`j`hc��]�e[eid�gv�z]�
fz`glz�k`g`lf`hhce[gc�@

Ljili\hilmw�r`fi]`e[�lib_[][mw�kneim]ikhv`�i\u`emv��[km`o[e�
mv��©OD�IDFXOWp�GH�IDEULTXHU�GHV�REMHWV�DUWLILFLHOVª��b[lm[]fz`m�<`k^li�
h[�j`k`lgimk`mw�mk[_cqcihhi`�+RPR�VDSLHQV�]�jifwbn�+RPR�IDEHU�

���� ©«QRXV� QH� GLULRQV� SHXW�rWUH� SDV� +RPR� VDSLHQV�� PDLV� +RPR� IDEHUª

�%HUJVRQ������������

<n_nrc�h`�]�f[_[p�l�r`fi]`r`lecg�chm`ff`emig��_fcm`fwhilmw
c� m]ikr`lec`� jim`hqcc� ]k`g`hc� i\h[knac][ym� l`\z� ]� \cifi�
^cc�³�h[jkcg`k��]�f`lmhcq`�ac]vp�lnt`lm]�³

����©O·pFKHOOH�GHV�rWUHV�YLYDQWVª��%HUJVRQ�����������

Xmim�c�_kn^c`�\cifi^cr`lec`�jkcg`kv�j`k`\k[lv][ym�gilmce�im
]k`g`hc�_fcm`fwhilmc�³�e�]k`g`hc��cbi\k`m[yt`gn�hi]v`�oik�
gv��e�x]ifyqcc��L�mid�mifwei�i^i]ikeid��rmi�x]ifyqcz�jihcg[�
`mlz� <`k^lihig� h`� ]nfw^[khi�liqcifi^cr`lec�� e[e� jilmizhhvd
jki^k`ll��hi�e[e�jki^k`ll�c�k`^k`ll�i_hi]k`g`hhi�

����©/·XQLYHUV�GXUH��3OXV�QRXV�DSSURIRQGLURQV�OD�QDWXUH�GX�WHPSV��SOXV�QRXV

FRPSUHQGURQV�TXH�GXUpH� VLJQLILH� LQYHQWLRQ�� FUpDWLRQ�GH� IRUPHV�� pODERUDWLRQ

FRQWLQXH�GH�O·DEVROXPHQW�QRXYHDX«�,O�HVW�YUDL�TXH��GDQV�O·XQLYHUV�OXL�PrPH�
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LO�IDXW�GLVWLQJXHU«�GHX[�PRXYHPHQWV�RSSRVpV��O·XQ�GH�ÅGHVFHQWH´��O·DXWUH�GH

ÅPRQWpH´ª��%HUJVRQ�����������

>=l`f`hh[z�lnt`lm]n`m�]i�]k`g`hc��R`g�\ifws`�gv�n^fn\fz`glz�]�jkcki�
_n�]k`g`hc�� m`g�fnrs`�jihcg[`g��rmi�_fcm`fwhilmw�ibh[r[`m�cbi\k`m`�
hc`��lib_[hc`�oikg��jilmizhhny�]vk[\imen�r`^i�mi�li]`ks`hhi�hi]i^i«
Xmi�jk[]_[��rmi�]i�]l`f`hhid�lf`_n`m�k[bfcr[mw«�_][�jkimc]ijifiahvp
_]ca`hcz��i_hi�³�©nj[_ieª��_kn^i`�³�©ji_u`gª�>cfc�hclpia_`hc`�c�]il�
pia_`hc`��³�F��J�@�@

Jki^k`ll� c� k`^k`ll�� jikz_ie� c� \`ljikz_ie�³�xmi� _]`� lmikihv
i_hid�gih`mv��`_ch[z�k`[fwhilmw�

����� ©/D�QDWXUH�PHW� OHV� rWUHV� YLYDQWV� DX[�SULVHV� OHV� XQV� DYHF� OHV� DXWUHV�� (OOH

QRXV�SUpVHQWH�SDUWRXW� OH�GpVRUGUH� j� F{Wp�GH� O·RUGUH�� OD� UpJUHVVLRQ�j� F{Wp�GX

SURJUqVª��%HUJVRQ���������³����

>Jkcki_[�jk`_ilm[]fz`m�i_hc�lnt`lm][�]�jifwbn�_kn^cp��Ih[�]ly_n�h[g
jie[bv][`m�\`ljikz_ie�kz_ig�l�jikz_eig��k`^k`ll�kz_ig�l�jki^k`llig�@

<`k^lihc[hle[z� eihq`jqcz� ]k`g`hc� ]vk[lm[`m� h`� h[� jnl�
mig�g`lm`��ih[�lef[_v][`mlz�ji_�]fczhc`g�ghi^irclf`hhvp�m`i�
kcd�\cifi^cr`leid�x]ifyqcc� b`gfc��Ilj[kc][z� m`ikcc�?[k]c�
h[�³�jkcljili\f`hc`�ik^[hcbg[�e�nlfi]czg� lnt`lm]i][hcz��F[�
g[ke[� �[� m[ea`� h`if[g[kecbg[��³�cbg`h`hc`� ik^[hcbg[� ji_
]fczhc`g�njimk`\f`hcz�cfc�h`njimk`\f`hcz�`^i�ik^[h[��g`p[hc�
r`leid� m`ikcc�³�i_hc� c� m`� a`� jkcrchv� ]`_nm� e� i_ch[ei]vg
lf`_lm]czg��<`k^lih�jifwbn`mlz�zkecgc�c�b[jigch[ytcgclz�i\�
k[b[gc�cb�\cifi^cr`leid�eiff`eqcc��I_ch�cb�hcp�³�^f[b��jipi�
acd�h[�^f[b�r`fi]`e[��lilmiztcd�cb

�����FRUQpH�>ki^i]cqv@��UpWLQH�>l`mr[mec@��FKDPEUH�QRLU�>e[g`kv�i\lenk[@�

>f[]hi`�k[lpia_`hc`�<`k^lih[�F�m`ik`mce[gc�\cifi^[gc�³�]�mig�
e[e�jihcg[`mlz�pi_�x]ifyqcc��K[b]c][z�l]ic�jk`_lm[]f`hcz�i\
x]ifyqcc��<`k^lih�jifwbn`mlz�jiclmch`�]vlieipn_ia`lm]`hhvgc
g`m[oik[gc� c� lk[]h`hczgc�³�cb� i\f[lmc� ]i`hhid� [kmcff`kcc�
X]ifyqcihhi`�k[b]cmc`�\vfi�\v�jkilmid�]`twy��c�`^i�h[jk[]�
f`hc`�giahi�\vfi�\v�f`^ei�nlm[hi]cmw��`lfc�\v�acbhw�k[b]c][�
f[lw�ji�`_chlm]`hhid�mk[`emikcc��e[e�q`fi`�z_ki��]vjnt`hhi`
cb�jnsec��I_h[ei�_[hhv`�\cifi^cc�l]c_`m`fwlm]nym�i�mig��rmi
pi_�x]ifyqcc�� b[_[hhvd�j`k]ih[r[fwhvg�cgjnfwlig� �cfc�acb�
h`hhvg�jikv]ig�³�pODQ�YLWDO���xmi� >[kmcff`kcdlecd@�lh[kz_��ei�
mikvd�mnm�a`�k[bkv][`mlz�h[�r[lmc��lipk[hzytc`�l]idlm][�q`fi�
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^i��]�l]iy�ir`k`_w��xmc�r[lmc�k[bkv][ymlz�h[�`t`�\if``�g`fec`
r[lmc�c�m[e�_[f``�]�m`r`hc`�_if^i^i�]k`g`hc�

����� ©/H�PRXYHPHQW�pYROXWLI� VHUDLW� FKRVH� VLPSOH��QRXV� DXULRQV� YLWH� IDLW� G·HQ

GpWHUPLQHU�OD�GLUHFWLRQ��VL�OD�YLH�GpFULYDLW�XQH�WUDMHFWRLUH�XQLTXH��FRPSDUDEOH

j�FHOOH�G·XQ�ERXOHW�SOHLQ�ODQFp�SDU�XQ�FDQRQ��0DLV�QRXV�DYRQV�DIIDLUH�LFL�j�XQ

REXV� TXL� D� WRXW� GH� VXLWH� pFODWp� HQ� IUDJPHQWV�� OHVTXHOV�� pWDQW� HX[�PrPHV� GHV

HVSqFHV�G·REXV��RQW�pFODWp�j�OHXU�WRXU�HQ�IUDJPHQWV�GHVWLQpV�j�pFODWHU�HQFRUH��HW

DLQVL�GH�VXLWH�SHQGDQW�IRUW�ORQJWHPSVª��%HUJVRQ�����������

X]ifyqcz�� m[e� jihcg[`g[z�� i\f[_[`m� \ifwsid� i\uzlhcm`fwhid
lcfid�� ih[�jie[bv][`m�� ]�r[lmhilmc��jir`gn� n�k[bhvp� ]c_i]� li�
pk[hzymlz�i_ch[ei]v`�l]idlm][��lg��jkcg`k�������

Li^f[lhi�<`k^lihn��x]ifyqcz�sf[�k[bhvgc�_iki^[gc��i_h[ei
^f[]h[z�_iki^[�]`f[�im�jib]ihirhvp�e�r`fi]`en�

�����©/HV�ELIXUFDWLRQV��DX�FRXUV�GX�WUDMHW��RQW�pWp�QRPEUHXVHV��PDLV� LO�\�D�HX

EHDXFRXS�G·LPSDVVHV�j�F{Wp�GH�GHX[�RX�WURLV�JUDQGHV�URXWHV��HW�GH�FHV�URXWHV

HOOHV�PrPHV�XQH�VHXOH��FHOOH�TXL�PRQWH�OH�ORQJ�GHV�9HUWpEUpV�MXVTX·j�O·KRPPH�

D� pWp� DVVH]� ODUJH� SRXU� ODLVVHU� SDVVHU� OLEUHPHQW� OH� JUDQG� VRXIIOH� GH� OD� YLHª

�%HUJVRQ������������

>K[b_]i`hcd�h[�]l`g�jnmc�mk[llv�\vfi�ghi^i��c�j[k[ff`fwhi�_]ng�mk`g
\ifwscg�_iki^[g�\vfi�ghi^i�mnjcei]��cb�]l`p�xmcp�_iki^�mifwei�i_h[�³
m[�eimik[z�ji_hcg[f[lw� im�jib]ihirhvp� e� r`fi]`en�³�ie[b[f[lw� _ilm[�
mirhi�sckieid��rmi\v�_[mw�jkipi_�]`fceign�_vp[hcy�acbhc�@

X]ifyqcz�³�h`� nlm[`m� ji]mikzmw� <`k^lih�³�xmi� c� jki^k`ll�� c
k`^k`ll�i_hi]k`g`hhi��jki^k`ll�giahi�]c_`mw�]�^f[]hvp�_iki^[p�
ji�eimikvg�c_`m�k[b]cmc`�acbhc��b[_[hhi`�j`k]ih[r[fwhvg�cg�
jnfwlig��[�k`^k`ll�³�]�mnjcei]vp�_iki^[p�c�]ib]k[t`hcc�h[b[_�

�����©/·pYROXWLRQ�Q·HVW�SDV�VHXOHPHQW�XQ�PRXYHPHQW�HQ�DYDQW��GDQV�EHDXFRXS

GH� FDV� RQ� REVHUYH� XQ� SLpWLQHPHQW� VXU� SODFH�� HW� SOXV� VRXYHQW� HQFRUH� XQH

GpYLDWLRQ�RX�XQ�UHWRXU�HQ�DUULqUH«�0DLV�LO�UpVXOWH�GH�Oj�XQ�GpVRUGUH�FURLVVDQW�

6DQV� GRXWH� LO� \� D� SURJUqV�� VL� O·RQ� HQWHQG� SDU� SURJUqV� XQH�PDUFKH� FRQWLQXH

GDQV�OD�GLUHFWLRQ�JpQpUDOH�TXH�GpWHUPLQHUD�XQH�LPSXOVLRQ�SUHPLqUH��PDLV�FH

SURJUqV�QH�V·DFFRPSOLW�TXH�VXU�OHV�GHX[�RX�WURLV�JUDQGHV�OLJQHV�G·pYROXWLRQ�R�

VH�GHVVLQHQW�GHV�IRUPHV�GH�SOXV�HQ�SOXV�FRPSOH[HV��GH�SOXV�HQ�SOXV�KDXWHV«�,O

IDXW� UHFRQQDvWUH� TXH� WRXW� Q·HVW� SDV� FRKpUHQW� GDQV� OD� QDWXUH�� 3DU� Oj� RQ� VHUD

FRQGXLW� j� GpWHUPLQHU� OHV� FHQWUHV� DXWRXU� GHVTXHOV� O·LQFRKpUHQFH� FULVWDOOLVHª

�%HUJVRQ������������

>X]ifyqcz�³�xmi�h`�mifwei�_]ca`hc`�]j`k`_��]�\ifwsig�eifcr`lm]`�lfn�
r[`]�h[\fy_[`mlz� mijm[hc`�h[�g`lm`�� `t`� r[t`�³�imefih`hc`� cfc� ]ib�
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]k[t`hc`� h[b[_«� Imly_[� lf`_n`m� ]l`� n]`fcrc][ytcdlz� \`ljikz_ie�
H`ligh`hhi�� `lmw� ]� xmig� c� jki^k`ll�� `lfc� ji_� jki^k`llig� jkihcg[mw
_]ca`hc`�ji� ^f[]hid�_iki^`�� b[_[hhid�j`k]ih[r[fwhvg�cgjnfwlig��hi
xmim�jki^k`ll�ilnt`lm]fz`mlz�ji�_]ng�mk`g�^f[]hvg�fchczg��^_`�]vkc�
li]v][ymlz�]l`�\if``�c�\if``�lfiahv`��]l`�\if``�c�\if``�]vliec`�oik�
gv«�Hnahi� jkcbh[mw�� rmi� h`� ]l`� ]� jkcki_`� l]zb[hi�� =lf`_lm]c`� xmi^i
hnahi�ijk`_`fcmw�q`hmkv��]iekn^�eimikvp�ekclm[ffcbn`mlz�\`ll]zbhilmw�@

H`gv`�l]c_`m`fc�x]ifyqcc��cbg`hc]s`d�h[sn�jf[h`mn��lnt`lm�
]nym�l�j[f`ibiz�³�xmi��h[jkcg`k��f`hmirhv`�^fclmv�

�����OHV�/LQJXOHV�

Imlnmlm]c`� l]zb[hhilmc�� njikz_ir`hhilmc� \cifi^cr`lecp
oikg�]�jkcki_`�jkc]i_cm�e�mign��rmi�c�]�\cifi^cc�h`m�r`mei^i
j`k`pi_[� im� ik^[hcr`lei^i�gck[� e�h`i^k[hcr`leign�� [� _`f`hc`
h[� q[klm][� �k[lmcm`fwhi`��ac]imhi`��³�nlfi]hi��Jk`_jkchzmv`
\cifi^[gc�ef[llcoce[qcc�<`k^lih[�h`� nlmk[c][ym�� `lfc�h[mnk�
ocfiliocz� h[rch[z� l�;kclmim`fz� lrcm[f[� k[lm`hcz��ac]imhvp�
r`fi]`e[� mk`gz� jilf`_i][m`fwhvgc� lmnj`hzgc� k[b]cmcz�� mi
<`k^lih� lefih`h� ]c_`mw� ]� h`ji_]cahilmc� k[lm`hcd�� chlmchem`
ac]imhvp� c� chm`ff`em`� r`fi]`e[� xf`g`hmv�� lfcmv`� ]i`_chi� ]
acbh`hhig�cgjnfwl`��i\t`g�k[lm`hczg�c�ac]imhvg�

Chlmchem�c�chm`ff`em�³�_][�efyr`]vp�jihzmcz�]�m`ikcc�<`k^�
lih[��ihc�liim]`mlm]nym�_]ng�]c_[g�libh[hcz��chlmchem�³�l]idlm�
]i�ac]imhvp�� chm`ff`em�³�r`fi]`e[��Chlmchem�³�xmi� ]kia_`h�
hi`�bh[hc`�g[m`kcc��bh[hc`�acbhc��[�chm`ff`em�³�xmi�]kia_`h�
hi`� bh[hc`�h`ik^[hcr`lecp�� m]`k_vp�oikg�� loikgcki][]scdlz
ji_�]fczhc`g�_`zm`fwhilmc�³�lib_[hcz�ikn_cd�c�cp�cljifwbi][�
hcz�

����� ©«O·LQWHOOLJHQFH�� GDQV� FH� TX·HOOH� D� G·LQQp�� HVW� OD� FRQQDLVVDQFH� G·XQH� IRUPH�

O·LQVWLQFW�LPSOLTXH�FHOOH�G·XQH�PDWLqUHª��%HUJVRQ����������³�����

>«chm`ff`em��]�mig��rmi�ih�cg``m�jkckia_`hhi^i��xmi�bh[hc`�oikgv��ch�
lmchem�a`�jk`_jif[^[`m�bh[hc`�g[m`kcc�@

L[gvd�li]`ks`hhvd�chlmchem�lijki]ia_[`mlz�jki\f`le[gc�ch�
m`ff`em[��m[e�jr`fv��jij[]sc`�]�h``lm`lm]`hhv`�_fz�hcp�nlfi]cz�
h[rch[ym�cbi\k`m[m`fwhi�lmkicmw�limv�ji_�imekvmvg�h`\ig�

����� ©«TXDQG�� SDU� H[WUDRUGLQDLUH�� GHV� $EHLOOHV� QLGLILHQW� j� O·DLU� OLEUH�� HOOHV

LQYHQWHQW�GHV�GLVSRVLWLIV�QRXYHDX[�HW�YpULWDEOHPHQW�LQWHOOLJHQWV�SRXU�V·DGDSWHU

j�FHV�FRQGLWLRQV�QRXYHOOHVª��%HUJVRQ������������
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Chm`ff`em�p[k[em`kcbn`mlz�jkcki_hvg�h`jihcg[hc`g�acbhc��[
chlmchem�imfc][`mlz�ji�oikg`�acbhc��Chm`ff`em�mk[emn`m�]l`�]`�
tc�g`p[hclmcr`lec��[�chm`ff`em�_`dlm]n`m�ik^[hcr`lec��=ib]k[�
t[zlw�e�m[ecg�]ijkil[g��e[e�]k`gz��<`k^lih�img`r[`m��lnt`lm]n�
ym�]`tc��eimikv`�mifwei�chm`ff`em�ljili\`h�cle[mw��hi�eimikvp
ih�l[g�ji�l`\`�hcei^_[�h`�h[d_`m��mifwei�chlmchem�gi^�\v�h[dmc
cp��hi�ih�hcei^_[�h`�lm[h`m�cp�cle[mw

H`� mifwei� ]k`gz�� hi� c� jkilmk[hlm]i� r`fi]`e� ]iljkchcg[`m
r`k`b�jkcbgn�^`ig`mkcc��i\�xmig�lg��� ������Imr`mfc]i�]iljkchc�
g[`gi`�m]`k_i`�m`fi�_ifahi�\vmw�ijk`_`f`hhid�oikgv��h`ji_�
]cahi��cb]f`r`hi�cb�]k`g`hc��Chm`ff`em�h`�lib_[h�_fz�mi^i��rmi�
\v�gvlfcmw�k[b]cmc`��_fcm`fwhilmw��acbhw��Mifwei�chmncmc]hi`
gvsf`hc`��[h[fi^�chlmchem[��ljili\hi�cp�nfi]cmw�

=�b[efyrcm`fwhid�r[lmc�©M]ikr`leid�x]ifyqccª�<`k^lih�_`�
f[`m�l]id�bh[g`hcmvd�]v]i_�i�jkcki_`�]k`g`hc�

�����©/H�WHPSV�HVW�LQYHQWLRQ�RX�LO�Q·HVW�ULHQ�GX�WRXWª��%HUJVRQ������������

>=k`gz�³�xmi�cbi\k`m`hc`��cfc�a`�ihi�hcrmi�@

C�j`k`pi_cm�e�mign�hi]ign�]c_n�r`fi]`r`leid�_`zm`fwhilmc��ei�
miki`�[lliqcckn`mlz�n�ocfilio[�_fcm`fwhilmc�l�j[ki_c`d�h[�]k`�
gz��³�e�h`_[]hi�jiz]c]s`gnlz�echi��=�h`g�g^hi]`hc`�c_`m�h[
lg`hn�g^hi]`hcy��rmi\v�j`k`_[mw��h[jkcg`k��_]ca`hc`�jife[�]
echi�hnah[�r`k`_[�oimi^k[ocd��Mirhi�m[e�a`�nlmki`hi�r`fi]`�
r`lei`�libh[hc`�

�����©3RXU�TXH�OHV�LPDJHV�V·DQLPHQW��LO�IDXW�TX·LO�\�DLW�GX�PRXYHPHQW�TXHOTXH

SDUW��/H�PRXYHPHQW�H[LVWH�ELHQ�LFL��HQ�HIIHW��LO�HVW�GDQV�O·DSSDUHLO��&·HVW�SDUFH�TXH

OD�EDQGH�FLQpPDWRJUDSKLTXH�VH�GpURXOH��DPHQDW��WRXU�j�WRXU��OHV�GLYHUVHV�SKRWR�

JUDSKLHV�GH�OD�VFqQH�j�VH�FRQWLQXHU�OHV�XQHV�OHV�DXWUHV��TXH�FKDTXH�DFWHXU�GH

FHWWH�VFqQH�UHFRQTXLHUW�VD�PRELOLWp��LO�HQILOH�WRXWHV�VHV�DWWLWXGHV�VXFFHVVLYHV�VXU

O·LQYLVLEOH�PRXYHPHQW�GH� OD�EDQGH�FLQpPDWRJUDSKLTXH«�(W�WHO�HVW�DXVVL�FHOXL

GH� QRWUH� FRQQDLVVDQFH�� $X� OLHX� GH� QRXV� DWWDFKHU� DX� GHYHQLU� LQWpULHXU� GHV

FKRVHV�� QRXV� QRXV� SODoRQV� HQ� GHKRUV� G·HOOHV� SRXU� UHFRPSRVHU� OHXU� GHYHQLU

DUWLILFLHOOHPHQW«� OH�FDUDFWqUH�FLQpPDWRJUDSKLTXH�GH�QRWUH�FRQQDLVVDQFH�GHV�FKRVHV� WLHQW

DX�FDUDFWqUH�NDOpwGRVFRSLTXH�GH�QRWUH�DGDSWDWLRQ�j�HOOHVª��%HUJVRQ����������³�����

Ech`g[mi^k[ocrhilmw�libh[hcz�jikia_[`m�jk`_lm[]f`hc`�i�]k`�
g`hc� e[e� i� jkimza`hhilmc�� eimikny� giahi� _`fcmw� h[� r[lmc�
K[b]cmc`� xmcp�jk`_lm[]f`hcd�h[pi_cm� l]i`�jki_ifa`hc`� ]�h[n�
e`�³�h[jkcg`k��]�ocbce`�
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Xfcgchcki][hc`�]k`g`hc�³�`t`�i_ch�i\u`em�ekcmcec�<`k^�
lih[��H[�xmim�k[b�ekcmce[�h[jk[]f`h[�h[�[hmcrhny�g`m[ocbcen�
]�eimikid�]k`gz�jk`_lm[]fzfi� m`ik`mcr`lec�h`hnahny� ]`fcrc�
hn��[�_fcm`fwhilmw�ibh[r[f[�_`^k[_[qcy�lnthilmc�]`t`d��Rmi�m[�
ei`�lnthilmw�]�xmid�ocfilioleid�c�h[nrhid�mk[_cqcc��<`k^lih
k[buzlhz`m��jkc\`^[z��na`�h`�]�j`k]vd�k[b���e�g`m[oik`�³�h[�xmim
k[b��e�g`m[oik`�bifimid�gih`mv��N�]`tc�`lmw�l]id�[ji^`d�³�ei�
^_[�ih[�jk`_lm[]f`h[�jifhilmwy�k`[fcbi][hhid��c�`lmw�j`k`pi_�
hv`�lm[_cc��`lmw�cbg`h`hcz��Ip][mcmw�xmn�c_`[fwhny��ngijilmc�
^[`gny�lnthilmw�³�bh[rcm��i]f[_`mw�bifimid�gih`mid��;�]f[_`z
bifimid�gih`mid��h[ne[�cg``m�c� mn�g`feny��k[bg`hhny�gih`mn�
eimikid�z]fzymlz�cbg`h`hcz�

�����©3RXU�OHV�DQFLHQV��HQ�HIIHW��OH�WHPSV�HVW�WKpRULTXHPHQW�QpJOLJHDEOH��SDUFH

TXH� OD�GXUpH�G·XQH�FKRVH�QH�PDQLIHVWH�TXH� OD�GpJUDGDWLRQ�GH� VRQ�HVVHQFH«

0DLV�VL�QRXV�FRQVLGpURQV�O·REMHW�FKDQJHDQW�HQ�XQ�FHUWDLQ�PRPHQW�HVVHQWLHO��j

VRQ�DSRJpH��QRXV�SRXYRQV�GLUH�TX·LO�IU{OH�VD�IRUPH�LQWHOOLJLEOH��'H�FHWWH�IRUPH

LQWHOOLJLEOH��LGpDOH�HW��SRXU�DLQVL�GLUH��OLPLWH��QRWUH�VFLHQFH�V·HPSDUH��(W�TXDQG

HOOH�SRVVqGH�DLQVL� OD�SLqFH�G·RU��HOOH� WLHQW�pPLQHPPHQW�FHWWH�PHQXH�PRQQDLH

TX·HVW�OH�FKDQJHPHQW��&HOXL�FL�HVW�PRLQV�TX·rWUHª��%HUJVRQ������������

<`k^lih�a`�k[llg[mkc][`m�]`tw�]�cbg`h`hczp��]�jimie`�]k`g`hc�
c�jimign�m[ecg�jihzmczg��e[e�©enfwgch[qczª��©]h`]k`g`hhilmwª�
h`m�g`lm[�]�`^i�m`ikcc�

©M]ikr`le[z� x]ifyqczª�imj`r[m[f[lw� ]�jkib`�c�jixbcc�G[h�
_`fwsm[g[�_i]ifwhi�m[ec�jkcrn_fc]vg��rmi\v�h`� le[b[mw�m]ik�
r`lecg�� i\k[big�� >f[]hny� eihq`jqcy� <`k^lih[�³�]k`gz� e[e
_fcm`fwhilmw� c� h`i\k[mcgilmw�� ]k`gz� e[e� cbi\k`m`hc`� hi]vp
\cifi^cr`lecp� oikg�³�G[h_`fwsm[g� h`� jkchzf��=� `^i� jixbcc
b]nrcm�imkcq[hc`�]k`g`hc��b[mi�`lmw�g`lmi�_fz�]h`]k`g`hhilmc��=
`^i�eilgifi^cy�h`�]jclv][`mlz�]k`gz�]�i\fce`�m]ikq[��[�]jclv�
][`mlz� ]k`gz� ]� i\fce`� k[bknscm`fz�� H[eih`q�� G[h_`fwsm[g
jkcli`_chz`mlz�e�m`g��emi�]c_cm�]�lnthilmc�cfc�c_``�]`tc�³�bi�
fimid� �lg�� �������h`�mk`\nytcd�k[bg`h[�h[�g`feny�gih`mn��?fz
G[h_`fwsm[g[�][ah[�rclm[z�c_`z�³�h[jkcg`k��c_`z�\[\irec��[
li]l`g�h`�mi��rmi�ih[�jifnr[`mlz�cb�^nl`hcqv��G[h_`fwsm[g�cbi�
\k[a[`m�]`tc�]�cp�h[c]vls`d�lm[_cc��]�cp�DMNPKY���`lfc�xmi�\[\ir�
e[�³�mi�l�k[b]`khnmvgc�ekvfwzgc�

��������������������������������������������������������������
��Mim�a`�eik`hw�³�]� lfi]`� [eg`cbg��M`kgchifi^cz�³�cb�ehc^c�Ofik`h�

lecd������
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I�\[\ire[��i�gnlnfwg[he[�

=�k[bk`b[hhig�l[][h`�]lz��³

Acbhzhire[�c�ngck[he[�

M[e[z�\ifws[z�³�lcz�

L�\ifwscgc�nl[gc�enl[][

Nsf[�l�^ifi]iy�]�\nkhnl�

I�of[^ig�k[b]`khnmvd�l[][h�

Lfiac�l]ic�ekvfwz�³�\iylw�

�©=ilwgclmcsczª��

`lfc�scji]hce�³�mi�q]`mntcd�c�^imi]vd�ilvj[mwlz�

Knen�jf[meig�i\gim[d�c�]�]`hq`hilhvd�scji]hce�

=�l[gny�^ntn�`^i�q`ffnfic_hvp�m`khcd

Lg`fi��_i�pknlm[�``�ji^knbc��?i\n_`g�kibn�\`b�hiahcq�

Hi�lgimkc��rmi\v�ih�h`�ilvj[flz�lk[bn�³

Kibi]vd�gnlik�³�gnlfch�³�f`j`lmie�lifigihi]vd

C�_fz�t`k\`m[�h`^i_hvd�_crie��h`�_[ytcd�hc�g[lf[��hc�b[j[p[

�©;kg`hczª�����

Fy\ijvmhi�� rmi� c� h`i\k[mcgilmw� ]k`g`hc� \vf[� iljik`h[� ]
jkib`�c�jixbcc�G[h_`fwsm[g[��Pn_ia`lm]`hhi`�cbi\k[a`hc`�i\�
k[mhi^i�m`r`hcz�]k`g`hc�jk`_lm[]f`hi�]i�]l`�j`kci_v�m]ikr`lm�
][�G[h_`fwsm[g[��e[e�]�jixbcc��m[e�c�]�jkib`�

Ilm[hwlz�j`hid��;oki_cm[�� ��C��lfi]i��]�gnbven�]`khclw�� �©6LOHQWLXPª��������

©=k`gz�grcmlz�i\k[mhi�l�sngig�c�l]clmig��e[e�jk`^k[a_`hhvd�jimieª
�〈Lekz\ch�c�pkclmc[hlm]i〉���������©Immi^i�mi�gh`�c�^i_v�]jkie�h`�c_nm�
_kn^c`�l�e[a_vg�^i_ig�jirm`hh``��[�z�h[i\ikim��i\k[mhi`�m`r`hc`�]k`g`�
hcª��©R`m]`km[z�jkib[ª���������[�m[ea`�i\k[mhvd�pi_�x]ifyqcc�]�©F[g[k�
e`ª���������im�r`fi]`e[�³�e�eifwr`q[g�c�nlihi^cg��e�b[]cmen�j`hv�ie`[h[�

H`�jkchzf�G[h_`fwsm[g�c�ekcmcen�F[g[ke[�c�h`if[g[kecb�
g[��=����p�^^��G[h_`fwsm[g�jibh[eigcflz�l�h`if[g[keclm[gc��]
r[lmhilmc��<��Enbchvg��c�\cifi^cr`lec`�m`ikcc�\vfc�j`k`h`l`�
hv�cg�h[�fcm`k[mnkhny�jir]n��F[g[ke�� b[�r`lmw�jkcki_v�o`pmi�

][fwtce��_[a`�lm[f�^`ki`g�i_hicg`hhi^i�lmcpim]ik`hcz��elm[mc�l
©f`lmhcq`d�ac]vp�lnt`lm]ª� �lg�� ������[�m[ea`�^`ki`g� ©Jnm`s`lm�
]cz�]�;kg`hcyª��^f[][�©=iekn^�h[mnk[fclmi]ª���

B[mi�G[h_`fwsm[g�jkcli`_chcflz�e�ekcmce`�?[k]ch[�c�ekc�
mce`�echi��lg���������Ekcmce[�echi�n�G[h_`fwsm[g[�h`l`m�h[�l`\`
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oikgcki][fclw� ji_� ]ib_`dlm]c`g�<`k^lih[��M[e��G[h_`fwsm[g
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cn_[clmcr`lecd� ng� i_`kacg� h[lmidrc]id� jimk`\hilmwy� jk[emcr`lei^i
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rcm[`m�`^i�h`�b[g`r[mw�m[g��^_`�xmi�]ibgiahi��Ng`hc`�i\pi_cmwlz
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pkihifi^cr`leid�jilf`_i][m`fwhilmc�

Qcefcr`lei`��cfc�ekn^i]i`��]k`gz�³�l[gi`�[kp[crhi`��ihi�]ib]i_cm�]l`
li\vmcz�e�j`k]i]k`g`hc� �m��`��]k`g`hc�gcoi]�c�jk`_[hcd���@^i�qcefv�ji�
_i\hv�qcef[g�]�jkcki_`�³�lnmirhign�c�^i_i]ign��Xmi�]k`gz�li\vmcdhi`�c
e[r`lm]`hhi`��jkcr`g�li\vmcz�h`� ©h[hcbv][ymlzª�h[�h`^i��e[e�]i�]k`g`hc
h[s`d�enfwmnkv��[� ©]vbk`][ymª�]�h`g� �m��`��jkiclpi_zm��ei^_[�h[lmnj[`m�cp
r`k`_��� K[bhi]c_hilmw� qcefcr`leid� gi_`fc�³�©]`rhi`� ]ib]k[t`hc`ª�� c_n�
t``�im�>`k[efcm[�c�lmicei]�e�Hcqs`��im�Hcqs`�³�e�knllecg�lcg]ifclm[g�
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Ljck[f`]c_hi`�]k`gz�li`_chz`m�]�l`\`�r`kmv�qcefcr`lei^i�c�fch`dhi^i
]k`g`hc��Mirhvp�li]j[_`hcd�n�hvh`shcp�li\vmcd�l�li\vmczgc�jkisfi^i
na`�h`m��hi�n�e[a_i^i�hvh`sh`^i�li\vmcz�`lmw�l]id�[h[fi^�]�j`k]i]k`g`hc�

Clmikcr`lei`�]k`gz�jiz]fz`mlz� lh[r[f[�]�cn_`dlm]`�� [�jimig�c�]�pkc�
lmc[hlm]`��Ihi�jki_ifa[`m�ilm[][mwlz�li\vmcdhvg�c�e[r`lm]`hhvg��Hi�jkc
xmig�ihi�ir`hw�h[jigch[`m�]`emik��eimikvd�\`k`m�l]i`�h[r[fi�im�M]ik`hcz
gck[��jkipi_cm�r`k`b�Jkcs`lm]c`�Cclnl[�Pkclm[�c�nlmk`gfz`mlz�e�h`�g`hw�
scg� ji� bh[rcgilmc� li\vmczg�� =mikign�Jkcs`lm]cy� c� Lmk[shign� ln_n�
=�xmid�gi_`fc�]k`gz�na`�_]ca`mlz�l[gi�c�_]ca`m�r`fi]`r`lm]i�e�`_chid�q`�
fc��e�clenjf`hcy�c�irct`hcy��e�>k[_n�<iacy��clmikcr`le[z�gi_`fw�jk`_�
lm[]f`h[��h[jkcg`k��]�mkn_[p�<f��;]^nlmch[��?[hm`��=f��Lifi]w`][��

Fch`dhi`�]k`gz��z]f`hc`�hi]i`]kij`dleid�gvlfc��jiz]fz`mlz�]j`k]v`
n�?`e[km[��Ihi�na`�jifhilmwy�[\lmk[^cki][hi�e[e�im�li\vmcd��m[e�c�im�cl�
mikcc�� eimik[z� h`l`m�gik[fwhvd� lgvlf��Ihi� \`le[r`lm]`hhi�� k[]hig`khi�
h[jk[]f`hhi�� h`i\k[mcgi�� \`b� h[r[f[� c� eihq[�� @^i� ^f[]hvd� [mkc\nm�� _fc�
m`fwhilmw��_`f[`m�`^i�cbg`kz`gvg�

Mkc� j`k]vp� eikjnl[� lmcpim]ik`hcd�� ©E[g`hwª� �����³������
©7ULVWLDª������³������c�Lmcpc�����³�����^^���jkcpi_zmlz�e[e�k[b
h[�m`�j`kci_v��ei^_[�n�G[h_`fwsm[g[�jkiclpi_cfc�lcfwh`dsc`
cbg`h`hcz�]�]iljkczmcc�]k`g`hc��i\�xmig�h[g�pikisi�cb]`lmhi
ji�jkib`�G[h_`fwsm[g[���O[emcr`lec�giahi�^i]ikcmw�i�mig��rmi
jixbcz�G[h_`fwsm[g[�l������ji������^��³�xmi�jnmw�im�h`bh[hcz
]k`g`hc��c�]`rhilmc�e[e�m`gv��e�jibh[hcy�xgjckcr`leid��imkc�
q[m`fwhid�lnmc�]k`g`hc��@^i�giahi�i\ibh[rcmw�h`leifwecgc�qc�
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m[m[gc�� G[h_`fwsm[g� j`kci_[� lcg]ifcbg[� c� [eg`cbg[�³�xmi
Gh`�]l`�k[]hi��ei^_[�c�^_`�lnt`lm]i][mw���r[lmw�lmkiov�cb�©;_gck[f�
m`dlm][ª��im\kis`hh[z�G[h_`fwsm[gig�cb�b[�``�\fcbilmc�e�lcg�
]ifcbgn��IG��,��������G[h_`fwsm[g����p�^^��³�xmi�C�g`hz�lk`b[`m

]k`gz�� �� E[e� leilcfi� m]id� e[\fne� �lg�� hca`� ]v_`kaec� cb� jkibv
G[h_`fwsm[g[��

H[�jnmc�im�gc^i]�c�]`rhilmc� �]�k[ge[p� lcg]ifclmleid�j[k[�
_c^gv��e�jibh[hcy�]k`g`hc�]ibhce[fc�k[bhv`�j[k[_c^gv�]k`�
g`hc��l\fca[ytc`lz�cfc�k[lpi_ztc`lz�l�k[bhvgc�mcj[gc�]h`�
]k`g`hhilmc��xmc�j[k[_c^gv�gv�\n_`g�h[bv][mw�gi_`fzgc�

�������Qcefcr`le[z�gi_`fw�]k`g`hc�]�jixbcc�G[h_`fwsm[g[

Qc e f c r ` l e [ z � g i _ ` f w � �c� ©] ` r h i ` � ] i b ] k [t ` h c `ª
e[e�``�k[bhi]c_hilmw��jiz]fz`mlz�]�©E[gh`ª�����³�����^^��c�n_`k�
ac][`mlz�]�jixbcc�G[h_`fwsm[g[�jkc\fcbcm`fwhi�_i������p�^^�
©=`rhi`�]ib]k[t`hc`ª�npi_cm�eikhzgc�]�ocfiliocy�c�k`fc�

^cy�?k`]h`^i�gck[� �Jco[^ik`dle[z�seif[��>`k[efcm��Xeef`lc�
[lm��c�jk`_lm[]fz`m�]l`�jkiclpi_zt``�]�gck`�e[e�ekn^i]ikim�³�]
r`k`_`�c�lg`h`�i_hcp�li\vmcd�_kn^cgc��jkiclpi_ztcgc�]�b[_[h�
hig�jikz_e`��ji�[h[fi^cc� l� ©ekn^[gcª�]�jkcki_`�³�_]ca`hc`g
l]`mcf��lg`hid�]k`g`h�^i_[�c�m��_��Hi��e[e�na`�img`r[filw��]�knl�
lecd� lcg]ifcbg� ©]`rhi`� ]ib]k[t`hc`ª� jkcsfi� ]l`�m[ec� r`k`b
ocfiliocy�Hcqs`��im�Hcqs`�ihi�c�jifnrcfi�c_`y�jk`_ijk`_`�
f`hhilmc� l� jkclntcgc� `d� imkcq[m`fwhvgc� i\`kmih[gc�� =� ji�
xbcc�knllei^i� lcg]ifcbg[�ji]mikv�h[sfc�]ijfit`hc`�jk`cgn�
t`lm]`hhi� ]� ©ekn^i]idª� lcg]ifce`�³�¶ekn^[·�� ¶e[r`f`d·�� ¶e[knl`�
f`d·�� lcg]if�a`��e[e�cb]`lmhi�� i\f[_[`m� i\i\t[ytcgc�� ^`h`k[�
fcbnytcgc�l]idlm][gc��ji_ki\h``�lg��� �������

G[h_`fwsm[g�� pimz� c� j`k`hzf� ©]`rhi`� ]ib]k[t`hc`ª� cb� ji�
xbcc� lcg]ifcbg[�� libh[m`fwhi� cfc� \`llibh[m`fwhi� cljifwbi][f
`^i� ]� lnt`lm]`hhi� jk`i\k[a`hhig� ]c_`��Cbg`h`hcz� eilhnfclw
jk`a_`�]l`^i�c_`c�jk`_ijk`_`f`hhilmc��]�jixbcc�G[h_`fwsm[g[
]�ekn^i]ikim�]i]f`e[ymlz�h`�]l`�li\vmcz�ji_kz_��[�fcsw�z]f`�
hcz�enfwmnkv��Lcgjmig[mcrhi��rmi�m[ec`�enfwmnkhv`�j[k[ff`fc
jkclnmlm]nym�na`�]�_]np�l[gvp�j`k]vp�jkicb]`_`hczp�G[h_`fw�
sm[g[� l� ©]`rhvg� ]ib]k[t`hc`gª�³�]� lm[mw`� ©Ok[hln[� =cffihª
�������h[j`r[m[h[�]�������c�lmcpim]ik`hcc�©Lm[kceª� �©Na`�l]`m�
fi��ji`m�lck`h[«ª���������



��� >f[][�,,,

©;lmkihigv� mirhi� jk`_le[bv][ym� ]ib]k[t`hc`� eig`mv� r`k`b� \ifwsid
jkig`anmie�]k`g`hc��?fz�m`p��emi�bh[`m�=cffih[��z]f`hc`�=`kfxh[�jk`_�
lm[]fz`mlz�cg`hhi�m[ecg�[lmkihigcr`lecg�rn_igª��Lm[kce��jipiacd�h[

=`kfxh[����M`j`kw�m]iz�jik[����〈«〉���;�_ig[�³�kn^[hwy�ekvf[mid����Im�zkilmc

\f`_h[����=lmk`r[`m�jwzhi^i�Liek[m[���Lnki][z�a`h[���l�mkidhvg�ji]mikig�
lm[kce�³�=`kf`h�³�Liek[m�� ]h`sh``� lpi_lm]i�=`kf`h[� l�Liek[mig� \vfi
i\t`cb]`lmhi��

?kn^i`�imfcrc`�g[h_`fwsm[gi]lei^i�][kc[hm[� ©]`rhi^i�]ib]k[�
t`hczª� im� lcg]ifclmlei^i�³�]� zbvei]vp� lk`_lm][p� lib_[hcz
xmid�gi_`fc��Xmi�]�j`k]ny�ir`k`_w�^k[gg[mce[��]k`g`hhv�`�lfi�
][�c�lfi][��h[bv][ytc`�nhce[fwhv`�z]f`hcz�enfwmnkv��c�fcsw�]
jilf`_hyy�³�lcg]ifv��Cm[e��]�^k[gg[mce`�j[k[ff`fwhi�jiz]f`�
hcy� qcefcr`lei^i� ]k`g`hc� lk[bn� a`� ji]vs[`mlz� r[lmimhilmw
NBN;FWHI>I� ]k`g`hc�� l� p[k[em`khvgc� _fz� h`^i� lgvlf[gc� ¶m[e
jkchzmi·�� ¶m[e� b[]`_`hi·��?[f``�� ]vk[bcm`fzgc� ©]`rhi^i� ]ib]k[�
t`hczª� lm[hi]zmlz� lfi][� li� bh[r`hc`g� ji]mikz`gilmc� �ji_ki\�
h``�lg��� �������

ijzmw�³�Jkcki_[�³�mim�a`�Kcg��c��e[a`mlz��ijzmw���H[g�h`b[r`g�\i^i]�h[�

jk[lhi�\`ljieicmw�������C�jk[]i]`_�ijzmw�l[_cmlz�]�l[hc����Sckiecg�]bg[pig

b[j[phn]�sch`fw�������lhi][�³�C�lhi][�le[fw_�rnany�j`lhy� lfiacm� ��C�e[e

l]iy� ``�jkicbh`l`m� ������ ]hi]w�� b[hi]i��hi]vd�³�I��@]kij[��hi][z�Xff[_[�� �

Ipk[hzd�;ekijifw�c�Jck`d��������C�e[e�hi]vd�]lm[`m�>`kenf[hng� ��Ljztcd

^iki_�]� lczhwc�fnhv�������ji]mikcmwlz�³�=l`�\vfi�]lm[kw��]l`�ji]mikcmlz

lhi][����C�lf[_ie�h[g�fcsw�nbh[][hwz�gc^������

©=`rhi`� ]ib]k[t`hc`ª� m[ea`� b[_[ym� li\lm]`hhv`� cg`h[�
cg`ytc`�]�e[r`lm]`�nhce[fwhvp�k`o`k`hmi]�gcoifi^cr`lecp�^`�
ki`]�� ^`ki`]�clmikcc�c�enfwmnkv��im_`fwhv`�z]f`hcz�enfwmnkv
e[e�bh[ec�]`fcecp�qc]cfcb[qcd�

_k`]h`^k`r`lec`�O`_k[��� @f`h[��E[ll[h_k[�� \c\f`dlec`�Cl[dz�� Fcz�� ^`k�
g[hlec`�le[fw_��cg`h[�cb�knlleid�clmikcc�³�q[k`]cr��jnsechlec`�³�Ih`�
^ch�� @]^`hcd�� cg`h[�� l]zb[hhv`� l� ok[hqnblecg� ef[llcqcbgig��³�K[s`fw
c�_k���_k`]h`^k`r`lec`�mijilv�³�Xff[_[��Cfcih��f[mchlec`�mijilv�c�k`[�
fcc�³�I]`rcd�Kcg� l� `^i� l`gwy� pifg[gc��zbvr`lecd� l`h[m��Oikng��>`kenf[�

hng�c�h`eimikv`�_kn^c`�

Mk[_cqcihhi�jixmcr`le[z� ekn^i][z� lcg]ifce[� ©]`rhi^i� ]ib�
]k[t`hczª�jiz]fz`mlz��ji�h[scg�h[\fy_`hczg��mifwei�]����p�^^�

��������������������������������������������������������������
��C�O`_k[�ok[hqnblei^i�ef[llcqcbg[�
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=� ©=`hcq`dleid�acbhc«ª� xmi�=`lj`k�� b]`b_[� nmk`hhzz�c� ]`r`k�
hzz��L[mnkhi]i�eifwqi��ekn^��b`ke[fi��=�lmcpim]ik`hcc�©Z�]�piki]i_
m`h`d«ª�xmi�i\knr��ekn^��piki]i_��H[eih`q��G[h_`fwsm[g�_[`m�oik�
gnfn�©]`rhi^i�]ib]k[t`hczª��eimik[z��]jkir`g��jki_ifa[`m�mk[�
_cqcy�ji_i\hvp�oikgnfcki]ie�

=l`�\vfi�]lm[kw��]l`�ji]mikcmlz�lhi][����C�lf[_ie�h[g�fcsw�nbh[][hwz�gc^������

lk���C� lhi][�\n_`m�]l`��rmi� `lmw� �O��C��Mymr`]���Gv�jkid_`g�rk`b�gck��e[e

;f`el[h_kv����=l`��rmi�\vfi��ji]mikcmlz�]hi]w��G��Enbgch��c�m��_�

L� ©]`rhvg� ]ib]k[t`hc`gª� eikk`fckn`m� `t`� c� cbfy\f`hhvd
G[h_`fwsm[gig� jkc`g� lchpkihcb[qcc� li\vmcd�� Jixmign� c� ]
jkib`��c�]�jixbcc�©]k`gzª�nji_i\fz`mlz�k[lj[p[hhid�b`gf`��jf[�
lmv�eimikid�j`k`g`s[hv��lk��

©Jixbcz�³�jfn^��]bkv][ytcd�]k`gz� m[e��rmi� ^fn\chhv`� lfic�]k`g`hc�
`^i�r`khib`g�� ie[bv][ymlz� l]`kpnª� �IG�� ,,��������=k`gz� ]lj[p[hi� jfn^ig
�����

=�jixbcc�G[h_`fwsm[g[�]vk[\[mv][`mlz�nhce[fwh[z�m`phce[
ji]miki]�³�im� lk[]h`hcd�c�g`m[oik�_i�gcekilya`mi]��eimikv�
gc� ©lp][mv][`mlzª�jkisfi`��jki^fz_v][yt``�r`k`b�h[lmizt``�
=im�ji_\ike[�jkcg`ki]�]�pkihifi^cr`leig�jikz_e`�

;�mv�fcen`sw��e[e�Cl[dz����I��k[lln_cm`fwh`dscd�<[p�������

>J`m`k\nk^�jnsechlecd� �Ih`^ch��_`e[\kclmv��@]^`hcd��c�li]k`g`hhvd
G[h_`fwsm[gn�J`m`k\nk^@�Mzae[�i\nb[�l`]`khi^i�lhi\[�³���Ih`^ch[�lm[kch�

h[z�mile[�� ��H[� jfit[_c�L`h[m[�³�][f� ln^ki\[�� ��?vgie� eilmk[� c� pifi_ie

smve[«���〈«〉���F`mcm�]�mng[h�gimiki]�]`k`hcq[����L[gify\c]vd��lekighvd

j`s`pi_�³� ��Rn_[e�@]^`hcd�³�\`_hilmc�lmv_cmlz�� ��<`hbch�]_vp[`m�c�ln_w\n

efzh`m�������

Cilco��jki_[hhvd�]�@^cj`m����H`�gi^�lcfwh``�milei][mw�������

>i\�;pg[mi]id��]�eimikid�ji]mikcf[lw�K[s`fw��cljifhcm`fwhcq[�O`_kv
K[lch[��c��]`kizmhi��r`k`b�K[s`fw�³�`t`�c�O`_k[�@]kcjc_[@��M[e�³�h`^i�

_nyt[z�O`_k[�³���Lmizf[�h`ei^_[�K[s`fw������c�m��_��

I�]k`g`h[p�jkilmvp�c�^kn\vp� ��Eijvm[�eihlec`�m]`k_zm�� �� 〈«〉� ��H[�lmne�]

a`f`bhv`�]ikim[���Jkc]k[mhce��q[klm]`hhi�f`hc]����=lm[f��c�b]`kch[z�b[\im[��

H[jighcf[�m]id�i\k[b��leco�������

Z�jifnrcf�\f[a`hhi`�h[lf`_lm]i�³���Rnacp�j`]qi]�\fna_[ytc`�lhv����〈«〉��
C�lhi][�le[fw_�rnany�j`lhy�lfiacm���C�e[e�l]iy�``�jkicbh`l`m������

I\ca`hhi�npi_zm�h[�pifgv�� ��E[e�Kcgig�h`_i]ifwhv`�jf`\`c�� ��Lm[knpc�i]�

qv�³�r`khv`�p[f_`c���〈«〉���Cg�hna`h�q[kw�c�r`khvd�;]`hmch����I]`rcd�Kcg

l�`^i�l`gwy�pifg[gc������
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C�kcgleid�ka[]rchid�iek[lcf[lw�_ifch[����〈«〉���?[�\n_`m�]�lm[kilmc�j`r[fw
giz�l]`mf[����Z�]�Kcg`�ki_cflz��c�ih�ei�gh`�]`khnflz����Gh`�il`hw�_i\k[z�]if�

rcq`y�\vf[���C�³�g`lzq�Q`b[kz�³�gh`�[]^nlm�nfv\hnflz������

C�ekimeny�]v�h[efihcfc�s`y�� ��E[g`c�h`m�³�h`m�kcgfzhec��n]v�� ��Z�Mchi�

mchn�lgn^fny�a[f`y�³���?`]crcd�Kcg�h[�\`k`^n�H`]v������

>j[k[ff`fc��z�q[k`]cr��gi`� ]k`gz� ��Lgnmhi`� ]k`gz��ji_ki\h``� lg��>f[�
]n�9@�H[�kib][fwhzp��nfia`hhvp�lifigid����@_][�jkcekvmv`�ki^ia`d�kiei]id���

Im�=iki\w`]vp�^ik�_i�q`kei]ec�bh[eigid���Gv�`p[fc�i^kighiy�Gile]id����〈«〉��
Lvk[z�_[fw�im�jmcrwcp�lm[d�r`kh`f[����C�l]zb[hhv`�knec�b[m`efc����Q[k`]cr[

]`bnm��h`g``m�lmk[shi�m`fi�³���C�kvany�lifign�ji_ia^fc������

I��@]kij[��hi][z�Xff[_[����Ipk[hzd�;ekijifw�c�Jck`d����H[g�ji_[kei]�l�ilm�

ki][�h`�h[_i�³���Q`fvd�f`l�h`b][hvp�eik[\f`d������

³�Mign�l]c_`m`fwlm]i�zbvr`lecd�l`h[m�³���Lcc�_`f[�h`�ngck[ym�������

Z� le[b[f�� ]chi^k[_�� e[e� lm[kchh[z� \cm][��ac]`m�� �� >_`� enkr[]v`� ]l[_hcec

\wymlz�]�en_kz]ig�jikz_e`����=�e[g`hclmid�M[]kc_`�h[ne[�Xff[_v�〈«〉���Jig�

hcsw��]�^k`r`leig�_ig`��fy\cg[z�]l`gc�a`h[��³� ��H`�@f`h[�³�_kn^[z��³�e[e

_if^i�ih[�]vsc][f["���Bifimi`�knhi��^_`�a`�mv��bifimi`�knhi"���〈«〉���I_cll`d
]ib]k[mcflz��jkilmk[hlm]ig�c�]k`g`h`g�jifhvd������

Ih�l�h[gc�\vf��ei^_[��h[�\`k`^n�knrwz����Gv�]�_k[^iq`hhvd�f`h�Ln\\imn�j`f`h[fc

��C�l`gcl]`thceig�mza`fvg�il]`t[fc���@knl[fcg[�hirw�c�r[_�h`\vmcz������

>j[k[ff`fc�� ;pg[mi][�E[ll[h_k[�� li]k`g`hhv`� li\vmcz� �� lecolecd
jk[b_hce@�Ei^_[�hc\n_w�]�lmifcq`�s[fid� ��H[�lecoleig�jk[b_hce`��h[�\`k`^n

H`]v�³���Jkc�b]ne[p�ig`kbcm`fwhi^i�\[f[���Lik]nm�jf[mie�l�jk`ek[lhid�^ifi]v
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clmikcr`leid� gi_`fc� ]k`g`hc� ]l`�m[ec� giahi� ^i]ikcmw� fcsw
jkcg`hcm`fwhi�e������g�^^��=�Lmcp[p�����³�����^^��]�h[c\if``
rclmig�]c_`�``�jk`_lm[]fzym�lmcpim]ik`hcz

©=`eª������
©��zh][kz������^i_[ª������
©H`m��hcei^_[��hcr`d�z�h`�\vf�li]k`g`hhce«ª������

Gvsf`hc`�clmikcr`lecgc� �cfc�clmikciliolecgc��e[m`^ikczgc
]�k[ge[p�xmid�gi_`fc�jixbcc�G[h_`fwsm[g[�]vfcfilw�]�jixmc�
r`lec`�k[llna_`hcz�i�]`e[p�³�_][_q[mig�c�_`]zmh[_q[mig��k[b^k[�
hcr`hc`�]`ei]�³�ji�lm[mwzg��>[lj[ki]�����[��Xmech_�������

¶P,P�]`e·� ���jkcg`ki]�]�mk`p� lmcpim]ik`hczp��]v_`fz`mlz�ji
jkcbh[e[g�� ¶n^[l[ytcd·�� ¶^c\hntcd·�� ¶jk`ek[lhvd·�� h`ji]mikc�
gvd��Imhis`hcz� ©]`e[ª�c� fckcr`lei^i� ©zª�_[ymlz� e[e� imhis`�
hcz�imq[�c�lvh[��I\k[bhvd�kz_�_fz�P,P�]`e[�³�b]`kw�l�j`k`\c�
mvg�pk`\mig��lnt`lm]i�l�i^kighvgc�]`e[gc�

=`e�gid��b]`kw�gid��emi� lng``m� ��B[^fzhnmw�]�m]ic� bk[rec�c�m��_��������Emi
]k`gz�q`fi][f�]�cbgnr`hhi`�m`gz��³� �� 〈«〉� ��Emi�]`en�ji_hcg[f�\if`bh`hhv`

]`ec� �� 〈«〉� ��?][� lihhvp�z\fie[� n� ]`e[�]f[lm`fch[� ��C�^fchzhvd�jk`ek[lhvd

kim������

¶PP� ]`e·� �]l`^i� ���jkcg`ki]�� ]v_`fz`mlz� ji� jkcbh[e[g
¶hvh`shcd·�� ¶h`_[]hi� ki_c]scdlz·� c� eihq`jmn[fcbckn`mlz� e[e
ckk[qcih[fwhvd�� ]k[a_`\hvd� c� rna_vd� fckcr`leign� ©zª��H`�
jkczmc`�©l]i`^iª�]k`g`hc�c�]vhna_`hhi`�lgck`hc`�fckcr`lei^i
©zª�ioikgfz`mlz�liim]`mlm]nytcgc�jk`_ce[m[gc�

C�h`en_[�\`a[mw�im�]`e[�]f[lm`fch[«�������Hn�rmi�a`��`lfc�h[g�h`�]vei�

][mw�_kn^i^i����?[][dm`�l�]`eig�]`ei][mw������
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>k[gg[mcr`lec� clmikcr`lei`� ]k`gz� ioikgfz`mlz� ]� ?@DEMC�

R@LECP� LM;MCR@LECP� ]k`g`h[p�� j`k`_[ytcp� jkisfi`�� h[lmiz�
t``�c�\n_nt``�]�mig�rclf`�e[e�eknjhv`�clmikcr`lec`�\fiec��lk�
H;LMIZT@@�JIFIA@HC@�?@F�

=�r`khig�\[kp[m`�li]`mleid�hirc����=�\[kp[m`�]l`gckhid�jnlmimv���=l`�jiym

\f[a`hhvp�a`h�ki_hv`�irc����=l`�q]`mnm�\`llg`kmhv`�q]`mv������

Cm[e��lf`_nytcd�s[^�³�xmi�jifhi`�[\lmk[^cki][hc`�]k`g`hc
im�li\vmcd�clmikcc�c�enfwmnkv��]iljkczmc`�]k`g`hc�]i�]l`d�`^i
^n\cm`fwhilmc�c�^c\`fwhilmc��G[h_`fwsm[g�ln_cm�i�]k`g`hc�e[e
xgjckce��;;�]`e��ckk[qcih[fwhvd��pcthvd��^c\`fwhvd��_[`m�il�
hi][hcz�j`k`h`lmc�m`�a`�p[k[em`kclmcec�c�h[�]k`gz�]ii\t`��H`
lfnr[dhi�]������`�^^��i\k[bhvd�kz_�_fz�]k`g`hc�c�;;�]`e[�³�jkc�
g`khi�mim�a`��g`m[oik[�©]k`gz�]`e�³�k`e[ª��jk`_ce[mv�li�bh[r`�
hc`g�_`lmknemc]hi^i�]ib_`dlm]cz�c�m��_��<if``�mi^i��]�h`eimikvp
lmcpim]ik`hczp� jkiclpi_cm� l]i`i\k[bh[z� f`elcr`le[z� g`h[�� c
]`e�h[rch[`m�i\ibh[r[mw� ¶[\lmk[emhi`�]k`gz·�³�=`e��jki\nz�cp�j`k`�
^kvbmw��immclhnf�h[�hcp�l]ic�bn\v����=k`gz�lk`b[`m�g`hz��e[e�gih`mn

������[�]k`gz�³�¶]`e·�³�Emi�]k`gz�q`fi][f�]�cbgnr`hhi`�m`gz��³� �

〈«〉���Emi�]`en�ji_hcg[f�\if`bh`hhv`�]`ec������

=ibgiahi�� rmi� n� g[h_`fwsm[gi]lei^i� fch`dhi^i� ]k`g`hc
`lmw� c� jlcpifi^cr`le[z� ji_ijf`e[�³�im]`mlm]`hhilmw� b[� \cifi�
^cr`lei`�lm[k`hc`�jixm�j`k`ef[_v][`m�h[�]k`gz�

Pifi_ie�t`eir`m�m`gz�� ��C�h`fwbz�jkcbh[mwlz�]_kn^��³���C�g`hz�lk`b[`m�]k`�

gz����E[e�leilcfi�m]id�e[\fne����〈«〉���E[e�mv�jk`a_`�s`f`lmcf[����Eki]w��e[e

hvhr`�s`f`lmcsw����=c_hi��_[kig�h`�jkipi_cm���S`]`f`hw`�xmcp�^n\����C�]`ksc�

h[�eifi\ki_cm����I\k`r`hh[z�h[�lkn\������

�������Fch`dh[z�gi_`fw�]k`g`hc�]�jixbcc�G[h_`fwsm[g[

Fch ` d h [ z � g i _ ` f w � �����³�����`�^^���jiz]fz`mlz�]�Lmc�
p[p�����³�����^^��c�h`�npi_cm�cb�jixbcc�G[h_`fwsm[g[�]jfimw
_i�l[gi^i�eihq[��_i������^��=�xmid�gi_`fc�]k`gz�jifhilmwy�©k[l�
jkzgcfilwª��lm[fi�fch`[khvg��h`b[]clcgvg�im�b[jifhzytcp�`^i
li\vmcd�

Fch`dhi`�]k`gz�ji�_[hhvg�f`elcec� �c�imr[lmc� ^k[gg[mcec�
eihq`jmn[fcbckn`mlz�e[e�\`^nt``�lfcseig�\vlmki��jif[^[yt``
eih`q�]l`gn�lnt`gn��h`b[eihhi`��h`jk[]cfwhi`��o[fwsc]i`��i\g[h�
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hi`��[�jimign�iq`he[�xmi^i�]k`g`hc�c�]�jixbcc��c�]�jkib`�³�k`bei
imkcq[m`fwh[z��Lk��

Z�ji_mzhn�\nmvfirhny�^ckwen���Enpihhvp��eknjhi�le[rntcp�r[li]����Na�_i�r`^i

s`kipi][mi�]k`gz����;�]l`�m[ec�fy\fy�b[�p]ilm�`^i�fi]cmw����=`_w�]�\`^`�li\lm�

]`hhig�ihi�h`�]chi][mi����?[��e[a`mlz��rnmw�rnmw�anfcei][mi�������Lk��m[e�
a`�l`g[hmcen� ¶[hmc_]ca`hcz·�]�^f[^if`�ji]k`g`hcmw�c�\`^�r`fi]`e[�c�ei�
hz�e[e�k`jfcen�h[�mk[_cqcihhvd�\`^�]k`g`hc�³�Gh`�e[a`mlz��e[e�]lzei`

_kn^i`����Mv��]k`gz��h`b[eihhi��E[e�g[fwrcse[���B[�]bkilfvgc�]�giktchclmny

]i_n����Z��e[a`mlz��]�^kz_nt``�]pian����C��e[a`mlz��`^i�z�h`�n]can����Gh`�l�e[a�

_vg�_h`g�_vs[mw�]l`�mza`f``«� ��;�g`a_n�m`g��h`fwbz�ji]k`g`hcmw«� ��C

kia_`hv�_fz�h[lf[a_`hwz�\`^ig���Fcsw�l`k_q`�r`fi]`e[�c�eihz������c�l`g[h�
mcen�\vlmkimv�]�lmk`ghch`�³�Lnpi`�bifimi�ef[llcr`leid�]`lhv���Nhilcm�]k`�

g`hc�jkibk[rh[z�lmk`ghch[������

B[_[`mlz� fch`dhi`� ]k`gz� jk`cgnt`lm]`hhi� f`elcr`lecgc
lk`_lm][gc�³�c�jk`a_`�]l`^i�l[gcg�lfi]ig�]k`gz�]�[\lmk[emhig
bh[r`hcc�³�]k`gz������ Jce� njimk`\cm`fwhilmc� xmi^i� bh[r`hcz
jkcpi_cmlz�e[e�k[b�j`kci_�^f[]`hlm][�fch`dhi^i�]k`g`hc��jkc�
g`kv�lg��]vs`��ji_ki\hvd�k[b\ik�³�]�� �����

=� fch`dhid� gi_`fc�G[h_`fwsm[g[� ]k`gz� r`mei� _`fcmlz� h[
jkisfi`��h[lmizt``�c�\n_nt``��©Jkisfi`ª��jk`ek[lhi`�c�h`ji�
]mikcgi`�� jilm[]fz`m� ]vlir[dsc`� i\k[bqv� enfwmnkv�� ©h[lmiz�
t``ª�jk`_lm[]fz`m�li\id�nki_fc]i`�cle[a`hc`�gcki]i^i�jikz_�
e[�c�r`fi]`r`lecp�q`hhilm`d�� ©<n_nt``ª�h`b[]clcgi�hc�im�jki�
sfi^i��"���hc�im�h[lmizt`^i��ihi�©]vbk`][`mª�]�h`\`�c�m`g�l[gvg
lijifiahi�]`rhilmc��[�h`�fch`dhign�]k`g`hc�

;�h`\i�\n_ntcg�\`k`g`hhi�³���Js`hcq`d�lvmi^i�xock[���〈«〉���=�\`k`g`hhig�^fn�
\ieig�\n_nt`g���Anaacm�\ifws[z�g`_nhcq[�������C�]l`��rmi�\n_`m��³�mifw�

ei�i\`t[hw`������

H`�lfnr[dhi� c� mi�� rmi� jkc� ijcl[hcc� \n_nt`^i� ^ikcbihm[fwhi`
m`r`hc`�]k`g`hc�lg`hz`mlz�]`kmce[fwhvg�kilmig�

=ib_nshi�e[g`hhvd�m`[mk�]k`g`h�k[lmntcp� ��=lm[f�h[�hi^c�³�c�]l`�pimzm

n]c_`mw�]l`p�³���Kia_`hhvp��^c\`fwhvp�c�lg`kmc�h`�cgntcp�������ji_ki\h``
lg��J[hi][�������

H[� ]l`g� jkimza`hcc� ����³�����p� ^^�� ]� jixbcc�G[h_`fwsm[g[
cbi\k[a[`mlz�k[bf[_�]k`g`h��]`ei]�c�xjip��jkisfi^i�fckcr`lei�
^i�©zª�c�`^i�h[lmizt`^i��h[lmizt`^i�c�\n_nt`^i�c�m��_����lh[r[f[�]
k[ge[p� clmikcr`leid� gi_`fc�� b[m`g�³�]� k[ge[p� fch`dhid�� Hi
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mifwei�]������`�^^��G[h_`fwsm[g�_[lm�r`meny�oikgnfcki]en�k[b�
kv][�jkisfi^i�c�h[lmizt`^i�c� l_`f[`m� l`\z� �c� fckcr`lei`� ©zª
lmcpim]ik`hcz��l]zbnytcg�b]`hig�g`a_n�hcgc�

B[�^k`gnrny�_i\f`lmw�^kz_ntcp�]`ei]����B[�]vliei`�jf`gz�fy_`d��³���Z�fcscflz

c�r[sc�h[�jck`�imqi]����C�]`l`fwz��c�r`lmc�l]i`d������

Na`�c�`t`�z]fzymlz�efyr`]vgc�lfi][gc�_fz�jihcg[hcz�jib_�
h`^i� G[h_`fwsm[g[�� Xmc� h[k`rcz�³�[h[fi^� m[ecp� imkcq[m`fw�
hvp�p[k[em`kclmce�fch`dhi^i�]k`g`hc��e[e�o[fwsc]i`��h`b[eihhi`�
eimikv`�lijki]ia_[ym�f`el`gn�]k`gz�����]�jixbcc�G[h_`fwsm[g[
���p� ^^��?fz� i\icp�h[k`rcd� ]�jixbcc�G[h_`fwsm[g[� h[� j`k]vd
jf[h�]vlmnj[`m�l`g[hmce[�i\g[hnmi^i�iac_[hcz��M[ecg�i\k[big�
h[�g`lmi�enfwmnkhi��cfc�clmikcr`lec�i\nlfi]f`hhi^i�]k`g`hc�b[�
lmnj[`m� jlcpifi^cbcki][hhi`� ]iljkczmc`� ]k`g`hc�³�ilibh[hc`
mi^i��rmi�]k`gz�jkipi_cm�r`k`b�g`hz�

H[k`rczgc�`t`�c�na`��h`��j`k`_[`mlz�jibcqcz�fckcr`lei^i�©zª
ji�imhis`hcy�e�h[lmnjf`hcy�li\vmcd��`t`�³�xmi�b[g`_f`hhvd�]
]iljkczmcc�©zª�pi_�]k`g`hc��eimikvd�fc\i�]�gig`hm�]iljkczmcz
h`� jkchilcm� iac_[`gvp� k`bnfwm[mi]� �_fcm`fwhilmw� li� bh[eig
©gchnlª��

@t`�_[f`ei�gh`�_i�j[mkc[kp[����@t`�h[�gh`�jifnjirm`hhvd�]ibk[lm����@t`�g`�

hz�kn^[ym�b[�^f[b[���H[�zbve`�mk[g][dhid�j`k`\k[hec������

fc\i�jki_f`][`m�lnt`lm]i][hc`�e[eid�fc\i�lcmn[qcc��ijzmw�m[ec
h`iac_[hhi� _fz� ]iljkchcg[yt`^i� xmn� lcmn[qcy� fckcr`lei^i
©zª��_fcm`fwhilmw�li�bh[eig�©jfylª��

@t`�gv�acbhwy�jifhv�]�]vls`d�g`k`����@t`�^nfzym�]�^iki_[p�Liyb[���Cb�gi�

mvfwei]vp��f[jr[mvp�g[m`kcd� ��Ecm[dr[mv`�jf[mwcq[�c�\fnbv�� ��@t`�g[�

sche[�hig`k�j`k]vd�`_ei���E[sm[hi]v`�li\ck[`m�]bzmec�c�m��_��������@t`�ji�

\vmw�c�jic^k[mw�l�fy_wgc�������

=�jilf`_h`g�lfnr[`�`t`�_[`m�jk`_lm[]f`hc`�i�h`iac_[hhi�]vj[]�
s`g� lr[lmw`� lnt`lm]i][hcz� ]� gck`� _ifws`� jifia`hhi^i�³�h[
oih`�i\k`r`hhilmc��ji_ki\h``�lg��� �������

=�k[ge[p�fch`dhid�gi_`fc�]k`g`hc�G[h_`fwsm[gig�j`k`_[�
`mlz� h`� mifwei� lkie� h[lmnjf`hcz� li\vmcd�� h`� li]j[_[ytcd� l
iac_[hczgc��hi�c�©h`h[lmnjf`hc`ª�li\vmcd��l�mid�a`�l[gid�jlc�
pifi^cbcki][hhid� ji_ijf`eid�� C�]� ioikgf`hcc� xmcp� lgvlfi]
nr[lm]nym�na`�bh[eigv`�h[g�na`�c�`t`��hi�b_`lw�ihc�c_nm�l�imkc�
q[hc`g�� M[e��j`llcgclmcr`lei`� na`� h`� _ifahi� jkircmv][mwlz
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lf`_nytcg�i\k[big�� ¶li\vmc`�_ifahi�\vfi�jkicbidmc�k[hws`�
hi�h`�jkicbisfi��ihi�h`�jkicbid_`m�]�\n_nt`g·�

C�na`�h`�]b^fzhn�jkctnkzlw���H[�_ikiahvd�s[m`k�;k[k[m[����C�na`�hcei^_[

h`�k[lekiy� ��=�\c\fcim`e`�[]miki]�^ihr[khvp� ��Jk`ek[lhid�b`gfc�jnlmim`fny

ehc^n������

=�k[ge[p�fch`dhi^i�]k`g`hc�]�jixbcc�G[h_`fwsm[g[�h`k`_�
ei�j`k`_[`mlz�l`g[hmce[� ¶k[hws`�jiba`·�� ¶nlj`][mw� ��h`�nlj`][mw·
]�imkv]`�im�l`g[hmcec�iac_[hcz�

>i�jkcki_`�c�i\k[mhig�m`r`hcc�]k`g`hc��jkc�eimikig�]vlsc`�\cifi^c�
r`lec`� ]c_v� �r`fi]`e�� k`_nqcknymlz� _i� hcbscp� c� clr`b[ym� e[e� l[gi�
lmizm`fwhv`�]c_v@�C�ji_u`ghvd�gilm�ih[�b[\vf[����Ijib_[f[�ijnlmcmw�_fz

m`p����N�ei^i�b`f`h[z�gi^cf[����Ek[lhi`�_vp[hw`��^c\ecd�lg`p«������

�������=v]i_v

Ji_]`_`g� cmi^c��Lh[r[f[�G[h_`fwsm[g� bh[`m� mifwei� gc^� c
=`rhilmw��jimig�]�`^i�jixbcy�]pi_cm�qcefcr`lei`�]k`gz��]�]c_`
©]`rhi^i� ]ib]k[t`hczª�³�e[e� ]k`gz� r`k`b� jkcbgn� enfwmnkv��
K[ljkzgf`hc`� =k`g`hc� jkipi_cm� h`leifwei� lm[_cd�� ]k`gz� ]
oikg`�ljck[fc� �]l`�ji]mikz`mlz��hi�h`�m[e��e[e�jk`a_`��c�clmi�
kcr`lei`� ]k`gz� �]k`gz� lilm[]f`hi� cb� ]`ei]� cfc� clmikcr`lecp
xjip���Jifhi`�k[ljkzgf`hc`�]k`g`hc�c�`^i�jifh[z�[\lmk[^cki�
][hhilmw� im� li\vmcd�³�fch`dhi`� ]k`gz�³�\n_`m� ^ilji_lm]ny�
tcg�]�jixbcc�G[h_`fwsm[g[�h[�jkimza`hcc�_]np�jilf`_hcp�_`�
lzmcf`mcd�

>fz_z� h[� jnmw�� jkid_`hhvd� G[h_`fwsm[gig�� h`fwbz� h`
]ljighcmw��rmi�ji�xmign�jnmc�na`�jkisfi�r`fi]`r`lm]i� l�_k`]�
h`dscp�]k`g`h�_i�h[scp�_h`d��H`na`fc�`t`�i_h[�^`hc[fwh[z�qc�
m[m["�Hi�mi^_[�e[e�``�k[lq`hc][mw��e[e�libh[m`fwhi`�cfc�\`llibh[�
m`fwhi`�qcmcki][hc`�gcki]id�enfwmnkv"�N�h[l�h`m�im]`m[�h[�xmim
]ijkil��Gv�fcsw�pim`fc�jie[b[mw��e[ec`�^fn\chv�]iljkczmcz�]k`�
g`hc�imekv][ymlz�jkc�gceki[h[fcb`�jixmcr`lecp�m`elmi]�

  

Mkc�j`k]vp�k[b_`f[�\vfc�jil]zt`hv� l[gvg�i\tcg�m`h_`h�
qczg��]k`g`hhv�g�c�]h`]k`g`hhvg��]�jixbcc�G[h_`fwsm[g[��M`�
j`kw�gv�j`k`pi_cg�e�zbvei]ign�g[m`kc[fn��eimikvd�h[g�e[e�k[b
c�jib]ifcf�cp�h[g`mcmw��;�h[rh`g�gv�l�eihq`jm[�lfi][�]k`gz�]
knlleig�zbve`��� �����c�]�c_cif`em`�G[h_`fwsm[g[��� �����
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H[c]hi�zbvei][z� eihq`jmn[fcb[qcz� ]k`g`hc� ]i� ghi^ig� ij�
k`_`fz`m�c�g[h_`fwsm[gi]lecd�i\k[bhvd�kz_�_fz�lfi][�]k`gz��c
g[h_`fwsm[gi]leny�]k`g`hhëy�g`m[oikcen��M`g�chm`k`lh``�ji�
lgimk`mw��e[e� nlmki`hi�knllei`� lfi]i� ]k`gz��;� nlmki`hi�ihi�h`�
jkilmi��lngg[�`^i�njimk`\f`hcd�h`_clek`mh[�c�jfipi�ji__[`mlz
f`elcei^k[ocr`leid�kn\kce[qcc��H[dmc�ekcm`kcc�_fz�k[b^k[hc�
r`hcz� bh[r`hcd�³�b[_[r[� clefyrcm`fwhi� lfiah[z�� eimik[z�gi�
a`m� cg`mw� h`leifwei� k`s`hcd�� I_hi� cb� hcp� _[`mlz� ]� ehc^`
=��=��Gikei]ech[��l�jk`ek[lhid�ji_\ikeid�jkcg`ki]��l�ji_ki\�
hvg�ijcl[hc`g�eihlmkneqcd�c� lir`m[`gilmc� �Gikei]ech�������
_kn^i`�³�]�lfi][kzp�<;L��G;L��H<;L��mk`mw`�³�ilhi][hhi`�h[
jzmc�g`m[oik[p�³�]�lm[mw`�=��;��Jfnh^zh[��Jfnh^zh��������=�j`�
k`rh`� f`elcei^k[ocr`lecp� ijcl[hcd� lfi][� ]k`gz� ili\i� pir`mlz
img`mcmw�]ef[_�ok[hqnbleid�f`elcei^k[occ�³�lfi][khv`�_`oc�
hcqcc�]�5REHUW�c�7UpVRU��[�m[ea`�cllf`_i][hc`�@��L��Zei]f`]id�
eimik[z�l]zb[f[�njimk`\f`hc`�lfi]�]k`gz��jik[�c�l�gi_`fzgc�]k`�
g`hc��Zei]f`][����������³�����

Fch^]clmce[�h[�li]k`g`hhig�xm[j`�jib]ifz`m�_[mw�hi]i`�f`e�
lcei^k[ocr`lei`�ijcl[hc`�knllei^i�lfi][�]k`gz��Gv�\n_`g�jifw�
bi][mwlz� g`m[zbveig�� lilmiztcg� cb� m[ecp� \if``� jkilmvp� lfi]�
e[e� ¶lf`_i][hc`·�� ¶_fcm`fwhilmw·�� ¶i_hi]k`g`hhilmw·��fch`dh[z�c
qcefcr`le[z� gi_`fc� ]k`g`hc�� ¶mire[� imlr`m[·�� ilw� ]k`g`hc�
¶jkig`anmie·� ]k`g`hc�� ¶gig`hm·� ]k`g`hc�� ¶]k`g`hhiz� mire[·� �h`
jnm[mw�l�gig`hmig��]k`g`hh[z�mire[�³�m[��eimikid�liim]`mlm]n`m
mir`rhi`�li\vmc`��c�¶mir`rhi`�li\vmc`·��li\vmc`�]�l]i`d�q`film�
hilmc�� b[]`ks`hhilmc� �YV�� li\vmc`� ]� jkiq`ll`� k[b]cmcz���� ¶mir�
hv`�h`mirhv`�]k`g`hhv�`�^k[hcqv·��¶lkie·�

=K@GZ��f`elcei^k[ocr`lecd�jikmk`m�

〈ilw�]k`g`hc�c�k[ljifia`hhv`�h[�h`d�li\vmcdhv`�]k`g`hhv�`
�imk`bec��_igchckn`m�fch`dh[z�gi_`fw�]k`g`hc〉

=k`gz������¶g`m[ocbcr`lei`�c�ocbcr`lei`·���@_��r���h`�cg``m�`_chi^i�ijk`_`�
f`hcz�

=k`gz������@_��r��c�Gh��r���]k`gz�P�[�� ¶r[lmw�]k`g`hc������\ifwsid�ji�jkimz�
a`hhilmc�jkig`anmie�]k`g`hc�\`b�mirhvp�^k[hcq��]v_`fz`gvd�ji�e[ei�
gn�fc\i�p[k[em`khign�jkcbh[en��z]f`hcy��li\vmcy�;·�

=k`gz������@_��r��� ¶jkig`anmie�h[�ilc�]k`g`hc�\if``�cfc�g`h``�ijk`_`f`h�
hid�jkimza`hhilmc�\`b�mirhvp�^k[hcq·�



=k`gz ���

〈ilw�]k`g`hc�c�ikc`hm[qcz�ji�xmid�ilc�
fch`dh[z��c�qcefcr`le[z��gi_`fw�]k`g`hc〉

=k`gz������@_��r���¶jikz_ie�clrclf`hcz�]k`g`hc����·�
=k`gz������@_��r���¶gig`hm�cfc�mire[�h[�ilc�]k`g`hc·�
=k`gz������@_��r���]k`gz�P�[��¶mire[�h[�ilc�]k`g`hc��jk`_h[bh[r`hh[z�_fz�li�

\vmcz�P·�

〈li\vmcdhv`�k[bg`mec�]k`g`hc�
qcefcr`le[z��c�fch`dh[z��gi_`fw�]k`g`hc〉

=k`gz����@_��r���]k`gz�P�[��¶jkig`anmie�]k`g`hc�\`b�mirhvp�^k[hcq��q`fceig
b[hzmvd�e[ecg�fc\i�_`dlm]c`g�;·�

〈eifcr`lm]`hhi`�cbg`k`hc`�]k`g`hc〉

=k`gz����@_��r���]k`gz�P�[�¶jkig`anmie�]k`g`hc�ijk`_`f`hhid�_fcm`fwhilmc
l�mirhvgc�^k[hcq[gc��b[�eimikvd�jkiclpi_cm�;·�

〈^k[gg[mcr`lec`�]k`g`h[〉

=k`gz����@_��r��c�Gh��r��� ¶i_h[�cb�oikg� ^f[^if[��i\ibh[r[yt[z�_`dlm]c`� ]
jkisfig��h[lmizt`g�c�\n_nt`g·�

=K@GZ������ @_�� r��� h`ijk`_`fz`gi`� jihzmc`�� jkch[_f`acm�
e[e� jcs`m� =��=��Gikei]ech�� ©[elcig[mcrhign� nki]hy� bh[hczª
�Gikei]ech�����������

I\vrhi� ]� lfi][kzp� ]k`g`hc����� _[ymlz� ijk`_`f`hcz� m[ei^i
ki_[�� ¶_fcm`fwhilmw� lnt`lm]i][hcz� ]l`^i� jkiclpi_zt`^i�� ]l`p
z]f`hcd�c�jk`_g`mi]��cbg`kz`g[z�]`e[gc��^i_[gc��r[l[gc��gchn�
m[gc�c�m��j�·� �G;L��cfc� ¶c_`[fwh[z� lk`_[�� ^_`��e[e�e[a`mlz��k[b�
]`kmv][`mlz�lnt`lm]i][hc`�]�cbg`h`hcc�c�^_`�cg`ym�g`lmi�li\v�
mcz�c�o`hig`hv�]��jikz_e`��lf`_i][hcz·��5REHUW��

?`him[mc]h[z�i\f[lmw�n�]k`g`hc������]�imfcrc`�im�jkilmk[hlm�
][������ji�]c_cgign��`_ch[��lc^hcoce[mv�a`�gi^nm�\vmw�l[gvgc
k[bhvgc�

Jk`_lm[]f`hc`�Gchei]lei^i�c�`^i�jk`_s`lm]`hhcei]�i�]k`g`hc�e[e�i�r`m]`kmig

cbg`k`hcc�jkilmk[hlm][�`lmw�g[m`g[mcr`lei`�im]f`r`hc`� �=��C��=`kh[_lecd�
©Jki\f`gv� \ci^`ipcgccª��qcm��ji��Gikei]ech��������=k`gz� `lmw� \`lei�
h`rhi`� _]ca`hc`� \`b� i_hi^i�gig`hm[�jieiz� �F��H��Miflmid�� ©=idh[�c�gckª�
H<;L���Gh`�e[a`mlz��h`m�\ifws`^i�rn_[��r`g�]k`gz�l�`^i�h`i\k[mcgilmwy�c

jkicb]i_hi`�im�]k`g`hc�³�j[gzmw��H��Z��G[h_`fwsm[g��©=mik[z�ehc^[ª��

H[fcrc`� k[bhvp� lc^hcoce[mi]� l]zb[hi�� `lm`lm]`hhi�� l� m`g�
rmi� ]k`gz����� liimhilcmlz� l� l[gvgc� k[bhvgc� ocfiliolecgc� c
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h[nrhvgc� jk`_lm[]f`hczgc�� ;]miklec`� eihq`jqcc� ]k`g`hc
ioikgfzymlz� ]� eihlmkneqcc� ©]k`gz� �� cgz� li\lm]`hhi`� ]� Ki_�
j[_�� ����imvg`hhi`�jkcmza[m`fwhi`�jkcf[^[m`fwhi`�l�lnocelig
�i]ª��lk���]k`gz�<`k^lih[��\`k^lihi]i�]k`gz��K[bhv`�[lj`emv�]k`g`hc
j`k`_[ymlz� q`fid� l`kc`d� jkcf[^[m`fwhvp�³�m[ecp� e[e� ocbcr`�
lei`� 〈^`ig`mkcbi][hhi`��jlcpifi^cr`lei`〉� ]k`gz�� lifh`rhi`� ]k`gz�� fc�
h`dhi`� 〈qcefcr`lei`��clmikcr`lei`〉�]k`gz��=k`gz�����njimk`\fz`mlz
`t`� c� ]� eihlmkneqcc� l� jkcfia`hc`g�� eimik[z� cg``m� i\uzlhc�
m`fwhvd�p[k[em`k��lk���]k`gz�e[e�r`m]`kmi`�cbg`k`hc`��H[nrhvd�c
ocfiliolecd� p[k[em`k� ]k`gz����� jifnr[`m� ]� higch[mc]hvp� �[
m[ea`�^f[^ifwhvp��lir`m[hczp��e[e�lnthilmw�〈eihq`jqcz��jki\f`g[〉
]k`g`hc��jihcg[hc`�〈jilmca`hc`��cllf`_i][hc`��i\uzlh`hc`〉�]k`g`hc�
p[k[em`kclmcec�〈l]idlm][〉�]k`g`hc�c�m��_�

Jkcg`hcm`fwhi�e� ]k`g`hc�����giahi� ^i]ikcmw�i�jk`\v][hcc
]i�]k`g`hc��]h`�]k`g`hc��i\�cbuzmcc�cb� ]k`g`hc��rmi�jk`_jif[^[`m
fie[mc]hv`�c�fie[mc]hi�_ck`emc]hv`�eihlmkneqcc��c_`hmcrhv`
jkilmk[hlm]`hhvg�

Pf`\hcei]�gvlfcf�zbve�e[e�^iln_[klm]i��hi�imhy_w�h`�]�jkilmk[hlm]`��h`�^`i�

^k[ocr`lec��[�]i�]k`g`hc��I��G[h_`fwsm[g��©<nkz�c�h[mcleª��

=k`gz����� j`k`_[`mlz� ]� m`kgch[p� cbg`kcgvp� ]`fcrch� cfc
jk`_g`mi]�

gig`hm�〈imk`bie��jkig`anmie��j`kci_��xm[fih〉�]k`g`hc��B[�ilhi]hny�]`fcrchn
cbg`k`hcz� ]k`g`hc�cfc� b[� xm[fih� ]k`g`hc� ]l`g�gckig�jkchcg[`mlz�j`kci_

]k[t`hcz� b`gfc� ]iekn^� l]i`d� ilc� �@��C��E[g`hq`][�� ©Pkihifi^czª��qcm��ji�
Gikei]ech�������

=l`��i�r`g�jcl[filw�_i�lcp�jik��imk[a[`m�h[nrhvd��ocfiliolecd
]b^fz_�h[�]k`gz� �]ljighcg��rmi�m[ecg�\vfi�c�jkilmk[hlm]i������
I_h[ei�_[fws`�k`rw�jid_`m�i�mig��rmi�knllecd�zbve�]vk[\[mv][�
`m�l]iy�ocbcen�c�g`m[ocbcen�]k`g`hc��imfcrhny�im�h[nec�c�oc�
filiocc��H[qcih[fwhid� lj`qcocec� ]� m[eid� eihq`jmn[fcb[qcc
h`m�³�kig[hlec`�c�^`kg[hlec`�zbvec�_[ym�lpi_hny�e[kmchn�

R`g�giahi�i\uzlhcmw�imlnmlm]c`�lj`qc[fwhi^i�h[c]hi�zbvei�
]i^i�eihq`jm[�_fz�jkilmk[hlm][�����c�h[fcrc`�m[ei]i^i�_fz�]k`�
g`hc����"�Imr[lmc�gv�na`�_[fc�im]`m�h[�xmim�]ijkil�]�� �������?i�
\[]cg�e�xmign��rmi�h[c]hi�zbvei]i`�]k`gz�³�]�jifhig�liim]`mlm�
]cc�l�jlcpifi^cbcki][hhid�eihq`jqc`d�]k`g`hc�<f��;]^nlmch[
�]k`gz� jkipi_cm� r`k`b� _nsn� r`fi]`e[��³�jifnr[`m� zkei� ]vk[�



=k`gz ���

a`hhvd�[hmkijiq`hmkcr`lecd�p[k[em`k��H`�lfnr[dhi�]�knlleig
zbve`�`lmw�]vk[a`hc`�rn]lm]i�]k`g`hc��lk��

Rn]lm]i�]k`g`hc��jkch[_f`a[t`^i�r`fi]`en�_fz�mi^i��rmi\v�_`dlm]i][mw��ji\`�

a_[mw�� ^c\hnmw��fy\cmw��³�xmi�rn]lm]i� ]k`g`hc� lilm[]fzfi� ilhi]hid�mih� ]

b]nr[hcc�`]kij`dlei^i�kig[h[��c\i�`t`�k[b�ji]mikzy��eigjibcqcihh[z�g`k[�ki�

g[h[�³�r`fi]`r`le[z�\ci^k[ocz��I��G[h_`fwsm[g��©Eih`q�kig[h[ª���?[]hi
s`f�\id��Ih�\vf�m[e�_ifi^��Rmi�jkij[_[fi�rn]lm]i�]k`g`hc��K[bkv]v�gch�cb

s`lmclm]ifie�B[\k[lv][fc�h`\i�m`g`hwy��<��J[lm`kh[e��LfJZ��

=�k`bnfwm[m`�i\k[bn`mlz�ghia`lm]i� �lm`kmvp��g`m[oik��eimikv`
jk`_lm[]fzym�]k`gz�h`� ]�h[nrhig�cfc�ocfilioleig�efyr`�� [� l
r`fi]`r`leid�mirec�bk`hcz��M[e��h[jkcg`k��H��?��;knmyhi][�im�
g`r[`m�gi_`fw� ©Jnmc� r`fi]`e[ª� c� ©Jimie[� ]k`g`hcª� �;knmyhi�
][������������=��;��Jfnh^zh�³�g`m[oikv�©]k`gz�jnmhceª��©]k`gz�
[^k`llikª�� ©]k`gz�ln\lm[hqczª�� ©]k`gz�eihm`dh`kª�� ©]k`gz�cgn�
t`lm]iª��Jfnh^zh�������������Jkc�xmig�h`b[]clcgi�im�mcj[�g`m[�
oik�]k`gz�����]l`^_[�jk`_lm[]fz`m�fch`dhny�gi_`fw���

=� \ifwschlm]`� zbvei]vp� g`m[oik� ]k`gz����� jk`_lm[]f`hi
jk`a_`�]l`^i�]�[lj`em`� [\lifymhid�_fcm`fwhilmc��eimik[z�jk`�
]vs[`m� lkie�� imjnt`hhvd�h[� r`fi]`r`leny�acbhw�� m[ei`� ]k`gz
jifnr[`m�ji�jk`cgnt`lm]n�_ch[gcr`lecd�p[k[em`k�

=k`gz�l�mirec�bk`hcz�_fcm`fwhilmc�g`m[oikcbckn`mlz�jk`a_`
]l`^i�e[e�h[jk[]f`hhvd�pi_�jimie��]�itnt`hczp�r`fi]`e[� lei�
kilmw�xmi^i�jimie[�gia`m�\vmw�l[gid�k[bhid��lk��

pi_�]k`g`hc��]k`gz�c_`m�〈grcmlz��f`mcm��mzh`mlz〉��]k`gz�m`r`m��]k`gz�il�
m[hi]cfilw�� Hi� ]k`gz� sfi�� hcr`^i� l� li\id� h`� jkchilz�� c� a`f[hcz� nmcpfc

�G��Enbgch�� ©Mcpcd� lmk[aª���C�m[e� \vlmki� f`m`fi� ]k`gz�� �� Rmi� jkilmi`

ek[jc]hi`� l`gz� �� Nlj`][fi� ]bidmc� ek[jc]id� �H��>ngcf`]�� ©Le[be[ª��� =k`gz
�_`fi�cb]`lmhi`��f`mcm�chi^_[�jmcq`d��chi^_[�jifb`m�r`k]zeig��hi�r`fi]`en�\v�

][`m�ili\`hhi�pikisi�mi^_[��ei^_[�ih�_[a`�h`�b[g`r[`m�³�leiki�fc��mcpi�fc�ihi

jkipi_cm��C��L��Mnk^`h`]��©Imqv�c�_`mcª��qcm��ji��Gikei]ech��������C�]v

_ng[`m`��rmi�xmim�xfcelck�gia`m�l_`f[mw�\`llf`_hvg�_fz�h[s`^i�]h`sh`^i�]c�

��������������������������������������������������������������
���=ijkil�i�gi_`fzp�]k`g`hc�jkcg`hcm`fwhi�e�knlleid�]k`g`hhyd�f`e�

lce`� ]j`k]v`� \vf� jilm[]f`h�@��L��Zei]f`]id� �Zei]f`][��������h[g� jie[b[�
filw�h`\`bvhm`k`lhvg� ljki`qcki][mw�gi_`fc� ]k`g`hc�c�h[�k[bhv`� bh[r`�
hcz� l[gi^i� lfi][� ]k`gz�� E� lia[f`hcy�� lfi][� jik[� c� ]k`gz�� n� eimikvp
@��L��Zei]f`][�nlg[mkc][`m�qcefcr`lecd�c�fch`dhvd�p[k[em`k��h`�ji_`f`hv
h[�bh[r`hcz��jixmign�i\u`em�ijcl[hcz��qcefcrhilmw��fch`dhilmw��]l`^i�lfi�
]["�im_`fwhvp�`^i�f`el`g"��ilm[`mlz�h`zlhvg�
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_[�jif`m�]k`g`hc��rmi�m[e�a`�\f`lmztc�\n_nm�h[sc�^f[b[��\`fv�bn\v��h`ahv

t`ec�� ^nlmv�]ifilv��b]ihie� ^ifil�]�likie�f`m��e[e�c�]�_][_q[mw"� �G��Enbgch�
©Jkcefyr`hcz�Xg`�F`\`o[ª���Hi� emi� h[l� b[tcmcm� im� na[l[�� eimikvd� �

<vf�\`^ig�]k`g`hc�ei^_[�mi�h[k`r`h"��;��;pg[mi][��©=`k`hcq[�r`m]`kilmc�
scdª������>i�_hzp�lifhq`]ikim[@�C�q`f[z�cp�r`k`_[���Lilm[]cf[lw�g[fi�jig[�

fn�³���M`p�_h`d�`_chlm]`hhvp��ei^_[���H[g�e[a`mlz��rmi�]k`gz�lm[fi��<��J[l�
m`kh[e��©@_chlm]`hhv`�_hcª��

?`dlm]cz� r`fi]`e[�� lchpkihcbcki][hhv`�h`lchpkihcbcki][h�
hv`�l�_]ca`hc`g�]k`g`hc��]k`g`hc����"�]k`g`hc����"���ijclv][ymlz
_kn^id�l`kc`d�g`m[oik��l�[hmkijigikohvg�p[k[em`kig��]k`gz�k[�
\im[`m�h[�;�[��]k`gz�h`�m`kjcm��]k`gz�h`�a_`m��;� lchpkihcb[qcz
li\vmcd�c�]k`g`hc�ijclv][`mlz�ok[b`ifi^cbgig�li�]k`g`h`g�

I\�ilm[fwhig�k[lln_cg�li�]k`g`h`g��G��Enbgch��©Jkcefyr`hcz�Xg`�F`\`�
o[ª���Li�]k`g`h`g�ghi^i`�b[\n_`mlz��H<;L��

M[ec`�njimk`\f`hcz�cg`ym�j`k`pi_hvd�p[k[em`k��jimign�rmi
]� k[bhvp� eihm`elm[p� ihc� gi^nm� i\ibh[r[mw� c� ]k`gz� ]ii\t`�� c
eihek`mhi`� ]k`gz��Mi�a`�³�]� lf`_nyt`d� l`kcc�g`m[oik�� ]k`gz
lmicm�h[_�r`fi]`eig�c�]vjifhz`m�onheqcc�]vls`^i�ln_cc�³�ji_�
]i_cm�ieihr[m`fwhv`�cmi^c��lk��

jki]`ke[�]k`g`h`g��]k`gz�jie[a`m��]k`gz�ln_cm��]k`gz�k[lln_cm�;�i]��]k`gz

mikijcm�〈ji_^ihz`m〉�;�[��Jif`bhi�chi^_[�jikvmwlz�]�lm[kig�pf[g`�l]icp�isc�

\ie��H`m�h`m�_[�c�h[meh`swlz�h[�m[eny��eimikny�]k`gz�nlj`fi�]ib]`lmc�]�k[h^

lr[lmfc]id�h[pi_ec� �H��J`k`fwg[h�� ©=�ef[ll`�kizfzª���H[eih`q�kv\[e� n\`�

_cf�gifi_ny� ^iljian«� _ia_[mwlz«� rmi� jie[a`m� ]k`gz� c� ln_w\[� �G��Enb�
gch��©M`hw�Ocffc_vª��

=f[lmhv`�jifhigircz�]k`g`hc�h[_�r`fi]`eig�b[_[ym�g`m[oi�
kcr`lec`�xjcm`mv�]l`gi^nt``��h`ngifcgi`��\`ba[filmhi`�]k`gz��?][
jilf`_hcp�jkcf[^[m`fwhvp�p[k[em`kcbnym�h`i\k[mcgi`�m`r`hc`
]k`g`hc�

=k`gz�c�`^i�k[bknscm`fwhi`�]ib_`dlm]c`�h[�r`fi]`e[��h[�ie�
kna[ytcd�gck�j`k`_[`mlz� ]�g`m[oik`� ©]k`gz�³�\`bfcrh[z� lc�
f[ª��]�mig�rclf`�jkc�jigitc�]vk[a`hcz�l�l`g[hmceid�]ib_`dlm�
]cz�³�im�]k`g`hc�

B[\ik�jieilcfi�im�]k`g`hc��;�mkihnm�]k`g`h`g��h[�;�`�lf`_v�]k`g`hc��]k`gz

h`�jit[_cfi�;�[��H[�jib`f`h`]scp�im�]k`g`hc�lm`h[p�]cl`fc�jikmk`mv�jk`_ei]

�;��J��R`pi]��©Ekc]i`�b`ke[fiª��qcm��ji��Gikei]ech��������=`h`qcz�_i�lcp
jik�\`leih`rhi�\i^[m[�`^i�e[kmch[gc��=k`gz�imh`lfilw�e�hcg�lnki]i��Mchmi�

k`hmmi�jim`gh`f�m[e�lcfwhi��e[e�k`_ei�e[eid�pn_iahce��J��Gnk[mi]��©I\k[�
bv�Cm[fccª��
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Hi�`lmw�c�_kn^[z�g`m[oik[��©]k`gz�³�q`fcm`fwª��]�eimikid�]k`g`�
hc�jkc_[ymlz�jifiacm`fwhv`�onheqcc��]k`gz�b[f`rc][`m�k[hv�

?fcm`fwhilmw�]k`g`hc�h`�i\zb[m`fwhi�j`k`_[`mlz�r`k`b�_ch[�
gcr`lec`� eihm`elmv�� ih[� gia`m� j`k`_[][mwlz� c� r`k`b� lm[mcr`�
lec`��]�jilf`_h`g�lfnr[`�]k`gz�nji_i\fz`mlz�ln\lm[hqcc��eimikny
giahi�_`fcmw�h[�r[lmc��cbg`kzmw��M[ecg�]k`gz�jk`_lm[`m�]�efcsc�
ki][hhvp�]vk[a`hczp��eimikv`�na`�h`�itnt[ymlz�g`m[oik[gc�

clrclf`hc`�〈cbg`k`hc`��xm[fih〉�]k`g`hc��=k`gz�_`fcmlz�h[�jkisfi`��h[lmiz�
t``�c�\n_nt``�

[�m[ea`�imr[lmc�]�g`m[oik`�l�c_``d��rmi�jimk[r`hhi`�]k`gz�xe]c�
][f`hmhi�_`hw^[g��=k`gz�³�_`hw^c�

?fcm`fwhilmw�]k`g`hc�c�lm[mcrhilmw�]k`g`hc�j`k`_[ymlz�`t`�c
]�lm`kmvp�jkilmk[hlm]`hhvp�g`m[oik[p��r`fi]`e�jnmhce�j`k`g`�
t[`mlz�ji�]k`g`hc��ji�jkisfign��h[lmizt`gn�c�\n_nt`gn��e[e
ji�jkilmk[hlm]n�

]i�]k`g`hc��]h`�]k`g`hc��jnm`s`lm]c`�〈j`k`g`t`hc`〉�]i�]k`g`hc��[�m[ea`�g[�
sch[�]k`g`hc�

?fz�ghi^cp�_kn^cp�bh[r`hcd�h[g�jih[_i\cmlz�jk`_lm[]f`hc`
i�]k`g`hc�����e[e�i�_fcm`fwhig��h[jk[]f`hhig��`_chig`khig��ei�
miki`�^k[ocr`lec�giahi�jk`_lm[]cmw�e[e�ilw�]k`g`hc�

=K@GZ������@_��r��c�Gh��r���]k`gz�P�[��l�Ki_��j[_��cfc�jkcf[^���
¶r[lmw�]k`g`hc������\ifwsid�ji�jkimza`hhilmc�jkig`anmie�]k`�
g`hc�\`b�mirhvp�^k[hcq��]v_`fz`gvd�ji�e[eign�fc\i�p[k[em`k�
hign�jkcbh[en��z]f`hcy��li\vmcy�;·��\fcbei�ji�l]i`d�l`g[hmce`
e�xjip`��]`en�c�m��_�

Gh��r��xmid�f`el`gv�gia`m�_[][mw�imlvfen�e[e�e�k[bhvg�jki�
g`anme[g�]k`g`hc� �]i�]l`�]k`g`h[���m[e�c�e�i_hign� �]� lm[fchlec`
]k`g`h[�³�]�lm[fchlei`�]k`gz��

Njimk`\f`hc`�xmid�f`el`gv��e[e�jk[]cfi��hilcm�eihek`mhi�k`�
o`k`hmhvd�p[k[em`k��m��`��]k`gz�����k[ljif[^[`mlz�h[�ilc�]k`g`hc�

Lk���]�h[s`�]k`gz��l�h`b[j[gzmhvp�]k`g`h��jnsechlei`�〈^i^if`]lei`��li]`mlei`�
q[klei`〉�]k`gz��]i�]k`g`h[� 〈]k`gz〉�;�[� �]�gi`�]k`gz���=k`gz�\vfi� `t`� lm[�

fchlei`�³�jilf`� ]idhv� �H��Z��G[h_`fwsm[g�� ©=mik[z�ehc^[ª���Jkio`llik�� �

lhcgcm`�irec�]`filcj`_�� ��Z�l[g�k[lle[an� ��i�]k`g`hc� ��c�i� l`\`� �=��G[zei]�
lecd��LfJZ��
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L� _kn^id� lmikihv�� m[ec`� lfi]ilir`m[hcz�� e[e�mkn_hv`� ]k`g`h[�

]i`hhi`� 〈gckhi`〉�]k`gz��]k`gz�jkiq]`m[hcz� 〈nj[_e[〉�c�_k���jk`_h[�
bh[r`hv�`t`�c�_fz�i\i\t`hcz��mcjcb[qcc�

=`_w�]im�a`�\vfc�gckhv`�]k`g`h[�c�jk`ek[lhv`�lmk[hv��G��<nf^[ei]��©<`�
f[z�^][k_czª���Gh`�e[b[filw��rmi�]`lw�^iki_�ip][r`h�mk`j`mig�]l`i\tcp�jk[b_�

h`lm]� cfc�mk`]i^iy� ]i`hhi^i� ]k`g`hc� �G��Enbgch�� ªJi]`lmw� i\� @]f`]lcj�
j`«ª��>¶m[eid�mk`]i^id��e[e[z�\v][`m�]�]i`hhi`�]k`gz·@�

=�kz_`�eihm`elmi]�]k`g`h`g�����]�lir`m[hcc�l�e][hmikig�]l`�j`k`�
_[`mlz�]k`gz�]i�]l`d�l]i`d�clmikcr`leid�jifhim`��]�mig�rclf`�]
c_cig`�h[�]l`�]k`g`h[��

Xmi�pn_iahce�〈jcl[m`fw〉�h[�]l`�]k`g`h[��I�]ijfw�a`htch�]l`p�]k`g`h����©Gid

gcfvd��rmi�m`\`�z�l_`f[f[�"ª��G��Q]`m[`][��©=r`k[�`t`�]�^f[b[�^fz_`f«ª��
Xmc�]ilmik^c�im�]lzeid�ilmkid�ek[limv�]l`p�lmk[h�c�]l`p�]k`g`h��G��Enbgch�
©Ekvfwzª���E[e�lfnrcfilw��rmi�mki`�h`]`kizmhi�f`^eigvlf`hhvp�fy_`d�lipk[�

hcfc�c�r`k`b� ]ly�acbhw�jkih`lfc�h`knscgny� _kna\n�c� liyb�h[� ]l`� ]k`g`h["

�H��Z��G[h_`fwsm[g��©=mik[z�ehc^[ª��

Lg`h[�]k`g`h�j`k`_[`mlz�]vk[a`hczgc�l]zbw�]k`g`h��hi]i`�〈lm[ki`〉
]k`gz�c�_k��Clmikcb[qcz�]k`g`hc�����jkilf`ac][`mlz�h`�mifwei�]
jkc]`_`hhvp�eihm`elm[p��hi� `t`�c� ]�c_cig[p�jilf`_hc`� ]k`g`h[
�¶]k`gz�j`k`_�eihqig�gck[·���Hi]i`�]k`gz��¶l�;9,,�]��ji�PP�]�·��

Ilhi]hv`�f`elcr`lec`�j[kmh`kv�]k`g`hc�����³�xmi�
³�cg`h[�li\lm]`hhv`�]�Ki_��j[_��c�liim]`mlm]nytc`�jkcf[^[�

m`fwhv`��i\ibh[r[ytc`�]v_[ytcplz�_`zm`f`d��bh[g`hcmvp�fy�
_`d�c�m��_��

]k`gz�Jnsech[�� jnsechlei`� ]k`gz��C� xmi� lm[h`m� _fz� fy_`d� ��E[e� ]k`g`h[

=`lj[lc[h[� �;��;pg[mi][�� ©C�xmi�lm[h`m�_fz�fy_`d«ª���Z�\ifws`�]l`^i�k[l�
l`k_cflz�h[�mi����Rmi�q`fi][fclw�h`�gv��[�^ifn\c����C�rmi�jkisfc�]k`g`h[�J[i�

fi�c�Ok[hr`lec� �;��<fie�� ©Ih[�jkcsf[� l�gikit[«ª���R`fi]`e�S`eljcki][

]k`g`hc�\vf�jipia�h[�\i_ki^i�jnmhce[�]�nmk`hhcd�r[l��=zr��C][hi]��©S`e�
ljck�c�L`k][hm`lª��

³�lnt`lm]cm`fwhv`�]�Ki_��j[_��c�jkcf[^[m`fwhv`��]hilztc`
xf`g`hm�]v_`fcm`fwhilmc�cfc�p[k[em`kcb[qcc�

]k`gz�_`mlm][�〈]idh�c�g`a_inli\cq〉��bifimi`�]k`gz��li]`mlei`� 〈q[klei`〉�]k`�
gz��ji_ki\h``�lg��Gikei]ech������������

³�g`lmicg`hcz�

gi`� ]k`gz� �¶mi� ]k`gz�� ]� eimikig� z�acf� cfc�ac]n� c� l� eimikvg� z� l`\z
c_`hmcocqckny·��=�gi`�]k`gz�h`�jkchzmi�\vfi�m[e�k[b^i][kc][mw�li�lm[k�
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scgc��h[s`�]k`gz�³�¶mi�]k`gz��]�eimiki`�gv�l`dr[l�ac]`g·��=�h[s`�]k`gz
xmi�e[a`mlz�jk`_k[lln_eig��[�h`�i\vr[`g�����]k`gz�ihi�c�_k���]l`�lir`m[hcz
f`elce[fcbcki][hhv��[�m[ea`�xmi�〈mi〉�]k`gz�³�Xmi�]k`gz�³���mkn_hi][mi

_fz�j`k[��=��G[zei]lecd��LfJZ��

³�xebclm`hqc[fwhv`�^f[^ifv�

]k`gz�gia`m�\vmw��jkipi_cmw��h[lmnj[mw��jkcdmc��r`fi]`e�gia`m�acmw�]i

]k`gz�P�[��_iacmw�_i�]k`g`hc�P�[�c�_k���=g`lm`�]`_w�ji�ek[y��\vfi�]k`gz�� �

H[l�]i_cf[�j[^n\h[z�lmk[lmw��;��<fie��©J`k`_�ln_igª���=k`gz�³�]`tw�h`i\v�

r[dhi�_fchh[z��<vfc�]k`g`h[�³�jkisfc�\vfchhv`��=��=��G[zei]lecd��©Pi�
kisi�ª��qcm��ji�Gikei]ech�������

Lf`_i][hc`�]k`g`h��[�m[ea`�_clm[hqcy�g`a_n�hcgc�b[_[ym�]k`�
g`hhv�`�jkcf[^[m`fwhv`�jkisfvd��_[f`ecd��\n_ntcd�c�_k���lk���Gh`

_[f`ei`� ]k`gz�g`k`tcmlz�� ��?ig�h[� lmikih`�J`m`k\nk^leid� �<��J[l�
m`kh[e��©<`f[z�hirwª��

=k`gz�����cgjfcqckn`m�jk`_lm[]f`hc`�c�i�e[r`lm]`hhid��xmc�
r`leid�p[k[em`kcb[qcc��Ih[�b[_[`mlz�jk`a_`�]l`^i�jkcf[^[m`fw�
hvgc�³�h`_i\ki`�〈mk`]iahi`〉�]k`gz�c�m��_��=��;��Jfnh^zh��k[llg[m�
kc][]scd�l`g[hmcen�oikg�Gh��r��c�@_��r��]k`g`h[�YV��]k`gz��jkc�
s`f�e�]v]i_n��rmi�Gh��r��]]i_cm�fc\i� ^`m`ki^`hhilmw�]k`g`hc�
rmi�`lm`lm]`hhi�]f`r`m�j`dik[mc]hny�iq`hen��fc\i�liimhilcmlz�l
k[bhvgc�j`kci_[gc��Jfnh^zh����������³�����

Lchm[elcr`le[z�eihlmkneqcz�©]i�]k`gz�〈]k`g`h[〉�P�[ª�fie[fc�
bn`m�li\vmc`�<�imhilcm`fwhi�]k`g`hhi^i�jkig`anme[�cfc�li\v�
mcz� ;�� =k`gz� gia`m� lfnacmw� [hm`q`_`hmig� liybi]� ei^_[�� e[e� ]
lfiahiji_rch`hhig�jk`_fia`hcc��C�gv� _i� lcp�jik�h`� b[\vfc�� �

Pimw�h[g�c�_[hi�b[\v][mw����Mi�]k`gz��ei^_[�gv�fy\cfc����Ei^_[�gv

ng`fc�f`m[mw��H��>ngcf`]��©Mv�jighcsw�_]ik`q�]`fce[hi]«ª��
=k`gz����� ]pi_cm� ]� lilm[]� ok[b`ifi^cbgi]�� eimikv`� b[_[ym

pkihifi^cr`lecd�jikz_ie�lf`_i][hcz�]k`g`hc�imhilcm`fwhi�h`�
eimikid�mirec�imlr`m[�

\vfi`�〈jk`ah``〉�]k`gz��lk���hi]i`�〈lm[ki`��\vfi`��jk`ah``��_[]h``〉�]k`gz��l]i`
〈gi`��h[s`〉�]k`gz��[�m[ea`�_iacmw�_i�;�i]i^i�]k`g`hc��j`k`h`lmclw�]�;�i]i`

]k`gz��H`pimz�]ljighcsw�c�]k`gz�\vfi`�� ��=ljighcsw�c�fcq[�_[]hi�jib[\v�

��������������������������������������������������������������
���Lir`m[hcz�l�fcrhvgc�g`lmicg`hczgc� �gi`� 〈m]i`〉�]k`gz��z]fzymlz�_c�

[^hilmcr`lecgc�_fz�k[bfcr`hcz�]k`g`hc������¶mi�]k`gz��]�eimikig�z�acf�cfc
ac]n«·���]k`g`hc������¶mi�]k`gz��eimikvg�z�k[ljif[^[y·��c�]k`g`hc������=l`gn
l]i`�]k`gz��Nbh[`sw�]�l]i`�]k`gz��
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mv`� �C��L��Mnk^`h`]�� ©Nmki� mng[hhi`�� nmki� l`_i`«ª��� B[�ghid� b[pi_cfc�
rmi\v�]g`lm`�jidmc�]�hirhid�ji_][f��imekvmvd�Jkihchvg�h[�g[h`k�©Li\[�

ecª��G[h_`fwsm[g�h`�jnlmcf��©Hi�]`_w�mv�a`�l[g�\v][f�]�Li\[e`ª��³�^i]ikc�

f[�z��Ih�im]`r[f��©Ir`hw�a[fwª�cfc�©=k`gz�m`j`kw�_kn^i`«ª��H��Z��G[h_`fw�
sm[g��©=mik[z�ehc^[ª��

C_cigv�l]i`�]k`gz��gi`�]k`gz�b[_[ym�mi�gceki]k`gz��h[�eimi�
ki`�jkcpi_cmlz� ]lz�acbhw� r`fi]`e[�cfc� e[e[z�mi� ``� r[lmw��=im
jir`gn�]�h`eimikvp�nlmidrc]vp�]vk[a`hczp�]k`gz������¶l]i`�gi`
]k`gz·�� n_`kac][`m�g`m[oikcen�� eimik[z� p[k[em`kh[� _fz� ]k`g`�
hc������Xmi�jk`a_`�]l`^i�liim]`mlm]c`�r`fi]`e[�mign�]k`g`hc��]
eimikig�ih�ac]`m�c�cfc�lchpkihcb[qcz�_`dlm]cd�r`fi]`e[�_]c�
a`hcy�©l]i`^iª�]k`g`hc��lk��

c_mc�]�hi^n�li�]k`g`h`g��ij`k`a[mw� �l]i`��]k`gz��_irw� 〈lvh〉�l]i`^i�]k`g`hc�
imlm[mw�im�]k`g`hc��=�Liyb`�jixmi]�`gn� >Pi_[l`]crn@�nlmkicfc�]`r`k��en_[
li\k[f[lw� ji�mign� ]k`g`hc� i^kigh[z�mifj[� �H��Z��G[h_`fwsm[g�� ©=mik[z
ehc^[ª���Imen_[� n�H��H�� h`b[]clcgilmw� c� ]hnmk`hhzz� l]i\i_["���?irw� l]i`^i

]k`g`hc��ih[�h`�]`kcm�hc�]i�rmi��H��Z��G[h_`fwsm[g��©=mik[z�ehc^[ª��

?kn^c`�g`m[oikv��c_`hmcrhv`�g`m[oik[g�[\lmk[emhi^i�]k`g`�
hc������³�xmi�g`m[oik[�j`k`g`t`hcz��^_`�]k`gz�lm[mcrhi�³�j`k`�
h`lmclw� ]� e[ei`�fc\i� ]k`gz�� c�g`m[oik[� _ch[gcr`lei^i� ]k`g`hc�
cg`yt`^i�]f[lmw�h[_�r`fi]`eig��]k`gz�_cemn`m�;��]`f`hc`�〈mk`\i�
][hc`〉�]k`g`hc�

=K@GZ������@_��r���]k`gz�P�[��¶jkig`anmie�h[�ilc�]k`g`hc�\i�
f``�cfc�g`h``�ijk`_`f`hhid�jkimza`hhilmc�\`b�mirhvp�^k[hcq·�
jk`_lm[]fz`m� li\id�]k`gz�]� [lj`em`� b[jifh`hhilmc�h`b[jifh`h�
hilmc�li\vmczgc��e[e�jk[]cfi��i_hiki_hvgc���Imly_[�p[k[em`k�
h[z�_fz�xmid�f`el`gv�eihq`jmn[fcb[qcz�]k`g`hc�����e[e�]g`lmc�
fct[� �[h^f�� FRQWDLQHU��³�]k`gz� mk`]i^� 〈k[b_ngcd〉�� l]i\i_hi`� ]k`gz
�¶mi��eimiki`�giahi�b[jifhcmw�li\vmczgc·��

=�l]i\i_hi`�]k`gz�ih�rcm[f��Jkisfi�ghi^i�f`m�l�m`p�jik��B[�xmi�]k`gz�ghi^i�k[b

jifnr[f�z�_`hw^c�im�k`_[emiki]��im�nr`hvp�fy_`d��im�`]k``]��mik^nytcp�ehc^[gc

�C��X��<[\`fw�� ©Gid� j`k]vd� ^ihik[kª�� qcm�� ji��Gikei]ech��������³�;� z�

;f`s[��e�H[d�Mnkl[g�pi_cf��³�jizlhcf�ih�c�]c_�cg`f�m[eid��e[e�\n_mi�`^i�jid�

]k`gz�;�[
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g[fc�h[�b[\ik`�]i�]k`gz�ek[ac�z\fie��G��<nf^[ei]��©<`f[z�^][k_czª���³�Gv

jij[fc�ji_�jnf`g`mhvd�i^ihw��³�Hceife[�c�jf[e[f�c�k[lle[bv][f�]�i_hi�]k`�

gz��G��<nf^[ei]��©<`f[z�^][k_czª��

=k`gz����� njk[]fz`m� lnt`lm]cm`fwhvg� ]� Ki_�� j[_�� �]k`gz� k[b_n�
gcd���`^i�mcjcrhv`�jk`_ce[mv�³�h[lm[mw��h[lmnjcmw��eihrcmwlz�
=�lilm[]`�_kn^i^i�lfi]ilir`m[hcz��]k`gz���h[���Ki_���]k`gz�h[�i\�
_ngv][hc`��� ]k`gz����� li^f[ln`mlz� l� _kn^cgc� ^f[^if[gc�³�_[mw�
jk`_ilm[]cmw��]bzmw��]bzmw�]k`gz�h[�i\_ngv][hc`�

=k`gz����� njimk`\fz`mlz� ]� eihlmkneqczp� l� l`g[hmceid� i_hi�
]k`g`hhilmc��b[_[ytcp�]k`g`hhëy�fie[fcb[qcy�li\vmcz�imhi�
lcm`fwhi�mirec�jkig`anme[�h[�]k`g`hhyd�ilc�cfc�imhilcm`fwhi
_kn^i^i�li\vmcz��]�m`r`hc`�P�i]i^i�]k`g`hc��]�xmi� 〈mi〉�]k`gz��lk��
=i�]k`gz�nach[�ih�]lm[f�cb�b[�lmif[�c�]vs`f��Pkihifi^cz�]vlmk[c�
][`mlz�c�]�mig�lfnr[`��`lfc�]k`gz�����lir`m[`mlz�l�jkcf[^[m`fwhv�
gc�j`k]i`�]k`gz��c_cig[�b[_[`m�]k`g`hhid�imk`bie��lilmiztcd�cb
h[r[fwhid� lm[_cc� ¶j`k]i`� ]k`gz·� c� ¶jimig·��� jilf`_h``�� h`_[]h``�
\fca[ds``� ]k`gz� �mire[� imlr`m[�³�h[lmizt``�� jihcg[`gi`� e[e
\ifwsid�jkig`anmie�]k`g`hc���Lk��

]�h[lmizt``�〈jilf`_h``��h`_[]h``��\fca[ds``〉�]k`gz��=�h[lmizt``�]k`gz�_`gi�
\cfcbi][h�c�b[hcg[ylw�r[lmhid�jk[emceid��G��<nf^[ei]��©<`f[z�^][k_czª��
³�Z�jilf`_h``�]k`gz�]l`��bh[`m`�fc��b[�ehca`re[gc� lcan��ji� lj`qc[fwhilmc�

eih`rhi��\ifws`�]l`�\i^ilfi]lec`«��G��<nf^[ei]��©<`f[z�^][k_czª��

Jkc\fcbcm`fwhi�e][hmcm[]hvd� p[k[em`k� ]k`g`hc����� imk[a[�
ym� lir`m[hcz� l� jkcf[^[m`fwhvgc� �h`�_if^i`� 〈_fcm`fwhi`�� ek[mei`�
jki_ifacm`fwhi`〉�]k`gz��]�mig�rclf`�]�eihlmkneqcc�r`k`b�e[ei`�fc�
\i�]k`gz��k[]hi�e[e�c�lir`m[hcz�l�h[k`rczgc�ghi^i� 〈g[fi��_ilm[�
mirhi〉� ]k`g`hc�� ]i� ]l`p� xmcp� eihm`elm[p� ]k`gz����� i\zb[m`fwhi
jki`qckn`mlz�h[�ilw�]k`g`hc��=�jkimc]hig�lfnr[`�e][hmcm[mc]�
hv`�lir`m[hcz�ji_pi_zm�ji_�_kn^i`�bh[r`hc`��]k`gz����Lk��

n�r`fi]`e[�P�[�>;�³�r`fi]`e@�ghi^i�]k`g`hc��rmi\v�l_`f[mw�<�><�³�i\u`em@�
h[� N�mk`\n`mlz�ghi^i� ]k`g`hc�� l�m`p� jik� jkisfi�ghi^i� ]k`g`hc��H`� bh[y�

leifwei� jkisfi� ]k`g`hc� ]� xmig� b[hzmcc� �G��Enbgch�� ©Jnm`s`lm]c`� l`k[
?aih[�Ocko[el[«ª���©Jk`_lm[]cmwlz�`d��ji_\cmwlz�]�``�gcfilmw��³�jia[�

fnd��l_`f[mwlz�``�fy\i]hceig�³�hi�h[�xmi�]l`�mk`\n`mlz�]k`gz�³�[�`d�]il`gw�

_`lzm� l`gw� f`m��³�ih[� gia`m� ng`k`mw� r`k`b� h`_`fy��³�r`k`b� _][� _hz�ª

�;��L��Jnsech��©Jcei][z�_[g[ª��

Li]j[_`hc`�h`li]j[_`hc`�jkig`anme[�]k`g`hc�c�]k`g`hc�li\v�
mcz�j`k`_[`mlz�]�m[ecp�ok[b`ifi^cbg[p��e[e��h`�nfiacmwlz�]�imjn�
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t`hhi`�]k`gz��njnlmcmw�〈lxeihigcmw〉�]k`gz��[�m[ea`�a[fw�]k`g`hc

h[� <��K`^f[g`hmcki][hc`� ]k`g`hc� li\vmcz�j`k`_[`mlz�c_cigid
h[� ]k`gz�³�_[mw�ehc^n�h[� ]k`gz� �[hmihcgv�³�h[]l`^_[�c�_k����xmi
j`k`pi_hvd�jkcg`k�g`a_n�]k`g`h`g�����c�]k`g`h`g���

Xm[� f`el`g[� i\ibh[r[`m� `t`� c� mi� ]k`gz�� eimiki`� cg``mlz� ]
k[ljikza`hcc�r`fi]`e[��rmi�_`f[`m�]ibgiahvg�lir`m[hc`�l�fcr�
hvgc� g`lmicg`hczgc� l]i`� 〈gi`〉� ]k`gz�� lk��� =[s`� ]k`gz� clm`efi�
K[ljikza`hc`�r`fi]`e[�l]icg�]k`g`h`g�j`k`_[`mlz�g`m[oik[gc�
jk`_lm[]fzytcgc� ]k`gz�����q`hhvg�i\u`emig�³�h[_�]k`g`h`g�
i\u`emig�r`fi]`e�jkicb]i_cm�lf`_nytc`�_`dlm]cz�

m`kzmw�〈eikim[mw��mk[mcmw��h[]`klm[mw��]vc^k[mw��xeihigcmw〉�]k`gz��n\c�
][mw�]k`gz��jki]`lmc�]k`gz��mzhnmw�]k`gz��]k`gz�m`kjcm��cg`mw� 〈h[dmc�
]vl]i\i_cmw�� ]vekicmw〉�]k`gz��k[ljif[^[mw�]k`g`h`g��H`� _knb`d�³�jkczm`�

f`d�bi]n�z��L�hcgc�fnrs`�]k`gz�jki]i_cmw��G��Enbgch��LfJZ��

Xmn�l`kcy�giahi�k[llg[mkc][mw�e[e�jki_ifa`hc`�h[c]hi�zbvei�
]id�©i\k[\imecª�]k`g`hc�����]�g`m[oik`�=k`gz�³�_`hw^c�

=K@GZ������@_�� r��� ¶jikz_ie� clrclf`hcz� ]k`g`hc����·�� jk`_�
lm[]fz`m�li\id�k[bfcrhv`�lclm`gv�c�jikz_ec�clrclf`hcz�]k`g`�
hc�� >k[ocr`lec� ]k`gz�����³�xmi� i_h[� ilw� ]k`g`hc�� h[� eimikny
h[hilzmlz�k[bhv`�_`f`hcz�

ehcah�� lk`_h``� lifh`rhi`� ]k`gz� �G;L��Gikei]ech�������� ehcah�� b]`b_hi`
]k`gz��gilei]lei`�〈g`lmhi`〉�]k`gz��j`k`]`lmc�r[lv�h[�g`lmhi`�]k`gz��=�m[_�

acelecp�^iki_[p�hc�b[�rmi�h`�pim`f�j`k`]i_cmw�r[lv�h[�g`lmhi`�]k`gz�c�njik�

hi�acf�ji�gilei]leign��<��Jif`]id��Jclwgi��qcm��ji��Gikei]ech��������=i
]l`p�i\l`k][mikczp�gck[�c�]�f[\ik[mikczp�]k`g`hc�ilhi]hv`�r[lv��h[�eimikvp

\[bcknymlz�h[\fy_`hcz�c�l�eimikvgc�lk[]hc][ymlz�]l`�ilm[fwhv`�r[lv��h`�

jk`g`hhi�c_nm�ji�b]`b_hign�]k`g`hc��@��C��E[g`hq`][��©Pkihifi^czª��qcm��ji�
Gikei]ech�������

=K@GZ������@_��r���¶gig`hm�cfc�mire[�h[�ilc�]k`g`hc·��\fcbei
ji�l]i`d�l`g[hmce`�e�lfi]n�r[l�]�i_hig�cb�`^i�bh[r`hcd��Leifwei
l`dr[l� ]k`g`hc"�³�Eimikvd� l`dr[l� r[l"� Xm[� f`el`g[� i\ibh[r[`m
r[li]i`��e[f`h_[khi`��]k`gz��Jkc�xmig�jikz_ie�clrclf`hcz�_fz
]k`g`hc�����cgjfcqcmhi�ji_k[bng`][mlz��lk��

ljkilcmw�〈nbh[mw〉�]k`gz��Leifwei�l`dr[l�]k`g`hc"��b[l`rw�]k`gz��mirhi`�]k`�
gz��Mirhi`�gilei]lei`�]k`gz�³��������]k`gz�c�g`lmi�kia_`hcz��Xk[�?cief`�

mc[h[�]`f[�lr`m�f`m�im�]k`g`hc�]iq[k`hcz�^k`ei�kcglei^i�cgj`k[mik[�?cie�

f`mc[h[�³����[]^nlm[�����^��h��x���@��C��E[g`hq`][��©Pkihifi^czª��qcm��ji�



=k`gz ���

Gikei]ech��������=vpi_�³�]� r[l��=k`gz�³�l`gw��³�Yhe`k�� lz_w�� �G��Q]`�
m[`][��LfJZ��

=k`gz�����³�xmi�]k`gz�]�im]f`r`hcc�im�li\vmcd��lk`_lm]i�_fz
ikc`hmcki][hcz��G`a_n� hcg� c� li\vmcdhvg� ]k`g`h`g�����gi^nm
]ibhce[mw�j`k`pi_hv`� lfnr[c�� ili\`hhi� ]� xffcjmcr`lecp�jk`_�
fia`hczp�l�eihlmkneqc`d�h[�P�i]i`�]k`gz��Gv�j`k`h`lfc�]lmk`rn�h[

xmi�]k`gz�〈h[�]k`gz�i\`_[〉��Z�li^f[l`h�h[�fy\i`�]k`gz�

=K@GZ������@_��r���]k`gz�P�[�� ¶mire[�h[�ilc�]k`g`hc��jk`_h[�
bh[r`hh[z�_fz�li\vmcz�;·��\fcbei�ji�l]i`d�l`g[hmce`�e�h`eimi�
kvg� njimk`\f`hczg� lfi]� lkie� c� jik[� �=k`gz� r[d� jcmw�³�Jik[

jcmw�r[d���B_`lw�]k`gz�ji�jk`ah`gn�]vlmnj[`m�e[e�]g`lmcfct`
_fz� li\vmcz��k`[fwhi^i�cfc�jim`hqc[fwhi^i�� i_h[ei� ]� imfcrc`
im�]k`g`hc�����n�]k`gz�����]�oienl`�h`�jkim`e[hc`�li\vmcz�]i�]k`�
g`hc��[�`^i�h[lmnjf`hc`�cfc�l]`ks`hc`��imly_[�mir`rhvd�p[k[e�
m`k� c� l[gi^i� ]k`g`hc������ c� li\vmcz�� eimiki`� ]� xmn� ]k`g`hhëy
miren�]jclv][`mlz���?kn^id�k[b^k[hcrcm`fwhvd�ekcm`kcd�³�gi�
_[fwhvd��xmi�jk`_h[bh[r`hhilmw�]k`g`hhid� mirec�_fz� li\vmcz
;��Mk`mwz�eihlmcmnmc]h[z�r`km[�xmi^i�eihq`jm[�³�m[��rmi�]k`gz�
����z]fz`mlz�lk`_lm]ig�ikc`hmcki][hcz��c�m`g�l[gvg�ihi�l]zb[�
hi�l�]k`g`h`g������©se[fid�ikc`hmcki][hczª��c�]k`g`h`g������mir�
eid�h[�xmid�se[f`���lk��

ne[b[mw� ]k`gz� b[l`_[hcz�� h[bh[rcmw� ]k`gz� ]lmk`rc�� jkcdmc� ei� ]k`g`hc

]lmk`rc��jkcdmc�k[hws`� 〈jiba`〉�h[bh[r`hhi^i� ]k`g`hc��Ih[�[eenk[mhi�z]c�
f[lw� ki]hi� ]� h[bh[r`hhi`� ]k`gz� ]�mkc� r[l[� _hz� jilf`� nkiei]� �=��J��E[m[`]�
©K[b\cm[z�acbhwª��qcm��ji��Gikei]ech�������

H[� ]l`� ]vs`j`k`rclf`hhv`� ili\`hhilmc� ne[bv][`m� lir`m[`�
gilmw� xmid� f`el`gv�³�l� lnt`lm]cm`fwhvgc� ]� Ki_��j[_��³�]k`gz
r[`jcmcz�c�]k`gz�_ief[_[��i^k[hcr`hh[z�lir`m[`gilmw��m��e��lnt`�
lm]cm`fwhi`� _ifahi� i\ibh[r[mw� mir`rhi`� li\vmc`��� l� jkcf[^[�
m`fwhvgc� ��h`�n_i\hvd���l�g`lmicg`hc`g�l]id� �=l`gn�l]i`�]k`gz���l
^f[^if[gc� h[lmnjcmw�� jkcdmc�� h[bh[rcmw� 〈]v\k[mw〉� ]k`gz�P�[�� ]

;
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eihlmkneqczp��i\ibh[r[ytcp�h[r[fwhny�eih`rhny�miren��miren
ikc`hmcki][hcz��im�〈_i〉�]k`g`hc�P�[��jkcdmc�〈ijib_[mw〉�ei�]k`g`hc
;�[���Ili\[z�eihlmkneqcz��]k`gz���chochcmc]�^f[^if[� �]k`gz�_`�
f[mw�nkiec���gia`m�cg`mw�c�jk`_ce[mc]hi`�njimk`\f`hc`��gi_[fw�
hi`� �Gh`� ]k`gz� mf`mw�� m`\`� q]`mc� �;��L��Jnsech�� ©<kian� fc� z
]_ifw�nfcq�snghvp«ª����c�h`jk`_ce[mc]hi`��Jkc_`m�]k`gz�im]`�

r[mw� b[� l]ic�jilmnjec���H[eih`q�� ]k`gz� ]pi_cm� ]�eihlmkneqcc� l
imkcq[hc`g� �m��`�� gi_[fwhv`���Snmcmw� h`� ]k`gz��Emi�mi� \w`mlz

ji_�hi^[gc��Emi�³�h`� ]k`gz� ]ljigch[mw«� �;��<fie��LfJZ���Mv� ]

]`mk`��]`meid�jki\nyt`g����H`�]k`gz�fw�jmcq[g�j`mw����H[gies[z�]i�

ki\vseig� �� Lck`h`][z� ]`m]w�� �<��J[lm`kh[e�� ©Mv� ]� ]`mk`�� ]`meid
jki\nyt`g«ª��

Gi_[fwhvd�p[k[em`k�xmid�f`el`gv�jkiz]fz`mlz�jk`a_`�]l`^i
]�eihq`jmn[fcb[qcc�h[lmnjf`hcz�li\vmcz��li\vmc`�jkiclpi_cm�
ei^_[�h[lmnj[`m�`^i�]k`gz��ihi�e[e�\v� ©]vbk`][`mª�]i�]k`g`hc�
Imly_[�³�]vk[a`hc`�_i�]k`g`hc��lk��

Hi�=`fcrcd� h`ecp�m[dh[� ��Gh`� _i� ]k`g`hc� imekvf[lw�� ��Z� ^kz_nt``� jibh[f

�;��<fie��©E[e�l]`kscfilw��e[e�lfnrcfilw«ª��

c�lf`_nytc`�lfi]ilir`m[hcz�

�h`�n_[rhi`�〈�h`�n_i\hi`���h`�\f[^ijkczmhi`���h`�ji_pi_zt``〉�]k`gz��@t`�h`�jkc�
sfi�]k`gz��Ih�]`kcf��rmi�h[rh`m�m`j`kw�acmw�eknjhi�³�l[gi`�]k`gz��]`lh[�

h[r[fi� ]l`p� h[r[f� �=��Snesch�� ©Sck`�s[^«ª�� qcm�� ji��Gikei]ech�������
Lk�� m[ea`�Z� l\kisn� ^k`shi`� ]k`gz�C� leik\w� l]iy��Ei^_[�mv� le[a`sw�� ©=im

]k`gzª��Z�ji_]c^�]`fceid�]`kv�L]`kscmw�^imi]��G��Enbgch��LfJZ��

=k`gz� ]� e[r`lm]`� jk`_ce[mc][�³�snmcmw� h`� ]k`gz�� ]k`gz� lj[mw
〈_`f[mw�nkiec〉��]vk[a`hcz�_i�jikv��_i�]k`g`hc��]k`g`hhv�`�jk`_c�
e[mv�³�jkcsfi� 〈h[lm[fi〉� ]k`gz�³�jki_ifa[ym� xmn� l`kcy� njim�
k`\f`hcd�

=k`gz�����gia`m�jk`_lm[]fzmw�c�fch`dhny�gi_`fw��h[bh[rcmw
]k`gz� ]lmk`rc��� c� qcefcr`leny� �=k`gz� jcmw� r[d�� m��`�� ¶i\vrhi`
_fz�r[z�]k`gz·��

=K@GZ����@_��r���]k`gz�;�[��¶jkig`anmie�]k`g`hc�\`b�mirhvp
^k[hcq��q`fceig�b[hzmvd�e[ecg�fc\i�_`dlm]c`g�P·��jk`_lm[]fz�
`m�li\id�ijk`_`f`hhny�k[bg`men�]k`g`hc��e[e�c�lfi]i�jik[��lk��
jik[� nkia[z�³�]k`gz� nkia[z��Hi� `lfc� jik[� �nkia[z�� i_hibh[rhi
g[hco`lmckn`m�qcefcr`lei`�]k`gz��mi�]k`gz��nkia[z��gia`m�\vmw



=k`gz ���

lg`t`hhvg�ji�imhis`hcy�e�b[_[hhign�qcefn�c�]lmk[c][`mlz�e[e
]�eihm`elmv��j`k`_[ytc`�mcjcr`lei`� �Il`hw�ji_pi_cm��Xmi�fy\c�
gi`�gi`�]k`gz� �;��L��Jnsech��Jclwg[��Lf;LJ���qcefcr`le[z�gi�
_`fw�]k`g`hc��� m[e�c�]�eihm`elmv��j`k`_[ytc`� nhce[fwhi`� �Na
\fcbei� ]k`gz� f`mhcp� \nkw� �O��C��Mymr`]��� fch`dh[z� gi_`fw��� =
xmig�jilf`_h`g�lfnr[`�ihi�r[lmcrhi�j`k`l`e[`mlz�l�]k`g`h`g�����

;hmkijiq`hmkcr`lecd�p[k[em`k�]k`g`hc���]c_`h�na`�pimz�\v
]� mig��rmi�ihi�]jclv][`mlz�]�eilgifi^cr`lecd�qcef��]� ^i_i]id
cfc�_h`]hid�qcef�r`fi]`e[�c�jkcki_v��<if``�mi^i��]k`gz���]�li�
r`m[hcc� l� lnt`lm]cm`fwhvg� ]� Ki_�� j[_�� c� jkcf[^[m`fwhvg� cg�
jfcqckn`m�jk`_lm[]f`hc`�i�_fcm`fwhilmc�mi^i�cfc�chi^i�j`kci�
_[�c�i�`^i�g`lm`�]�i\t`g�qcef`����lk��

]k`g`h[�^i_[��bcgh``�〈f`mh``��]`l`hh``��il`hh``〉�]k`gz��nmk`hh``�〈]`r`kh``〉�]k`�
gz�� ]k`gz�jil`][� 〈a[m]v�� n\ikec〉�� ]k`gz� ]ilpi_[� 〈b[e[m[��jkcfc][�� imfc][�
^kib〉��]k`gz�k[\imv�〈b[hzmcd��lh[��nr`\v��im_vp[〉�

K[llg[mkc][`gv`� lfi]ilir`m[hcz�gi^nm� ]pi_cmw� ]� eihlmkneqcy
]���=ch���]i�]k`gz�nkia[z���liimhilcmwlz�l�jk`_ce[m[gc�h[lmnjf`�
hcz� li\vmcz�� h[r[f[�eihq[�� h[lmnj[mw�� h[rch[mwlz�� jkclj`mw�
eihr[mwlz�

=K@GZ���� @_�� r��� ¶jkig`anmie� ]k`g`hc� ijk`_`f`hhid� _fc�
m`fwhilmc�l�mirhvgc�^k[hcq[gc��b[�eimikvd�jkiclpi_cm�P·��na`
hce[e�h`� l]zb[hi� l� ilwy� ]k`g`hc�� _fz� xmid� f`el`gv� ][a`h�cl�
efyrcm`fwhi� eifcr`lm]`hhvd� [lj`em�� leifwei� _fcmlz� mi� cfc
chi`�li\vmc`�

=k`gz���ji�l]i`d�l`g[hmce`�\fcbei�e�]k`g`hc������n�hcp�cg``m�
lz�q`fvd�kz_�j`k`pi_hvp�jkcg`ki]��]�r[lmhilmc�]�e][hmcm[mc]�
hvp� lir`m[hczp��j`k`_[ytcp�c_`y�jkc\fcbcm`fwhilmc��]�eimi�
kvp� l�mirhilmwy�h`fwbz�ijk`_`fcmw�� liimhilzmlz�fc�ihc� l�ilwy
]k`g`hc�³

g[fi�〈ghi^i〉�]k`g`hc��eikimei`�〈_if^i`��jki_ifacm`fwhi`〉�]k`gz��H[�xmi�ji�

mk`\n`mlz�ghi^i� ]k`g`hc�³�^i_��H[g� ]l`g�hna`h�h[�h`eimiki`� ]k`gz�jieid

�G��Enbgch��©Jf[][ytc`�jnm`s`lm]nytc`ª��

Mi�a`�³�l�jk`_fiahi�j[_`ahid�eihlmkneqc`d�]k`gz�h[���Ki_��j[_��

��������������������������������������������������������������
���Xmc�_][�j[k[g`mk[�e[e�k[b�c�jib]ifcfc�h[g�k[b^k[hcrcmw�]k`gz�����c

]k`gz����=k`gz�mk`]i^�h`�ji_k[bng`][`m�hc�qcefcrhilmc��hc� ijk`_`f`hhid
]k`g`hhid�jkimza`hhilmc�
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H[_�e[\[hw`d�^ifi]id�jkilc_`fc�\`b�g[fi^i�r[l��]k`g`hc�h[�`_n�h`�a[f`fc��j[�

gzmny� jilfi]cqn�� b[� lmifig� h`� lilm[kcswlz� �G`k`aei]lecd�?�� ©=ilek`l�
sc`�\i^c��F`ih[k_i�_[�=chr[ª��

c�ok[b`gid�h[�]k`gz��l�jkimc]ijilm[]f`hc`g�]`rhilmc�³�[hmihc�
gv�h[_if^i��h[]l`^_[��h[]`rhi��

Fy\cmw«�hi�ei^i�a`"���h[�]k`gz�³�h`�lmicm�mkn_[�� ��;�]`rhi�fy\cmw�³�h`�

]ibgiahi� �G��Y��F`kgihmi]�� ©C� lenrhi�� c� ^knlmhi�� c� h`eign� knen� ji�
_[mw«ª��

L�_kn^id�lmikihv��e][hmcm[mc]hv`�eihlmkneqcc�l�Ki_��j[_���j`�
k`_[ytc`�c_`y�mirhi^i�imk`be[�]k`g`hc��jk`_lm[]fzym�mifwei
xmi�bh[r`hc`�

]k`gz� ^ik`hcz� 〈i\k[t`hcz� b`gfc� ]iekn^� lifhq[〉��G`a_n�]k`g`h`g� i\k[t`hcz

b`gfc� ]iekn^� l]i`� ilc� c� ]k`g`h`g� i\k[t`hcz� Lifhq[� h`� lnt`lm]n`m� mirhid

[kcog`mcr`leid� b[]clcgilmc� �@��C��E[g`hq`][�� ©Pkihifi^czª�� qcm�� ji�
Gikei]ech�������� >i�lmkire[p�O��Lifi^n\[� ©?kn^�gid�m[dhvd��_kn^�gid
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]h`]k`g`hhilmw�e[e�[hmc]k`gz��clmikciliocy��[�m[ea`�xebclm`h�
qc[fwhny�mijcen�

H`cljifwbi][hhv`�]ibgiahilmc

]k`gz�]�bh[r`hcc� ¶gig`hm�cfc�mire[�h[�ilc�]k`g`hc·�³�=vpi_�³�]�r[l��=k`�

gz�³�l`gw��³�Yhe`k��lz_w���Q]`m[`][��LfJZ��
]k`gz�]�bh[r`hcc�¶mire[�h[�ilc�]k`g`hc��jk`_h[bh[r`hh[z�_fz�li\vmcz�P·�³

�Gh`� ]k`gz� mf`mw�� m`\`� q]`lmc� �Jnsech��� Emi�mi� \w`mlz� ji_� hi^[gc�� �
Emi�³�h`�]k`gz� ]ljigch[mw«��<fie���Mv� ]� ]`mk`�� ]`meid�jki\nyt`g�� ��H`

]k`gz�fw�jmcq[g�j`mw��J[lm`kh[e��
]k`gz�]� bh[r`hcc� ¶jkig`anmie� ]k`g`hc�\`b� mirhvp� ^k[hcq��q`fceig� b[hz�

mvd�e[ecg�fc\i�_`dlm]c`g�P�·�³�Na�\fcbei�]k`gz�f`mhcp�\nkw��Mymr`]��
]k`gz�]�bh[r`hcc� ¶mire[�h[�ilc�]k`g`hc��jk`_h[bh[r`hh[z�_fz�li\vmcz�P·�³

Fy\cmw�«�hi�ei^i�a`"���h[�]k`gz�³�h`�lmicm�mkn_[����;�]`rhi�fy\cmw�³�h`�

]ibgiahi��F`kgihmi]���C�]im��\`llg`kmhv`�h[�]k`gz����Gv�e�fcen�lil`h�jkc�

rm`hv��J[lm`kh[e��

=k`gz� ]� m`elm`� h[c\if``� k`^nfzkhvg� i\k[big� ]vk[a[`mlz
lk`_lm][gc�^k[gg[mcec��[�h`�f`elcec��Xm[�b[eihig`khilmw�e[e�k[b
c� ijk`_`fcf[� jikz_ie� k[ljifia`hcz� k[b_`fi]�� lh[r[f[�³�^k[g�
g[mce[� ]k`g`hc� ]� jixbcc� G[h_`fwsm[g[�� jimig�³�]k`g`hhyd
lfi][kw�G[h_`fwsm[g[�

�����>K;GG;MCE;�=K@G@HC�=�JIXBCC�G;H?@FWSM;G;
��

�������>k[gg[mce[�]k`g`hc�]�jixbcc

=�clmikcc�ocfifi^cc�`lmw�c_`c��ijk`_`fc]sc`�h[�ghi^c`�_`�
lzmcf`mcz�h[jk[]f`hc`�h[nrhid�gvlfc��I_h[� cb� hcp� lilmicm� ]
��������������������������������������������������������������

���K[b_`f� ������]vjifh`h�]�k[ge[p�jki`em[� ©Jixmce[�e[e� mirh[z�h[ne[ª
�H[nrh[z�seif[�G��F��>[lj[ki][��KOOC����������������[�]l`�ilm[fwhv`�k[b�
_`fv�³�]� k[ge[p� jki`em[� ©=k`gz� ]� b`ke[f`� jixmcr`leid� ^k[gg[mcec
I��G[h_`fwsm[g[ª�KOOC���������������
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mig�� rmi� ^k[gg[mce[� ]� jixmcr`lecp� m`elm[p� gia`m� lm[hi]cmwlz
jifhijk[]hvg�lk`_lm]ig�]vk[bcm`fwhilmc�c�]ijfit[mw�pn_ia`�
lm]`hhvd� lgvlf� h[kz_n� l� g`mkig�kcmgig�� b]nei]vg� lmki`g� c
f`elceid��Xm[�c_`z�\vf[�]j`k]v`�loikgnfcki][h[�K��I��Zei\li�
hig�]�lm[mw`�©Jixbcz�^k[gg[mcec�c�^k[gg[mce[�jixbccª�� �������
lg��Zei\lih�������c�³�`t`�k[hws`��]������^���³�jkicffylmkcki�
][h[�=��=��=chi^k[_i]vg� h[� g[m`kc[f`� eikjnl[� lmcpim]ik`hcd
;��;pg[mi]id��lg��=chi^k[_i]�������=�h[lmizt``�]k`gz�na`�gia�
hi�lg`fi�^i]ikcmw�i�mig��rmi�ji�g`k`�h[eijf`hcz�bh[hcd�i�jkc�
ki_`�^k[gg[mcec��i�``�lgvlfi]id�h[^kna`hhilmc�c�``�l]zbc�l�r`�
fi]`r`lecg�gvsf`hc`g�jk[emcr`le[z�q`hhilmw�^k[gg[mcr`lei^i
h[jk[]f`hcz�]�i\f[lmc�jixmcec�n]`fcrc][`mlz�

Jkc�]l`g� mig� l� lia[f`hc`g�jkcpi_cmlz�eihlm[mcki][mw��rmi
h[� l`^i_hzshcd� _`hw� gv� k[ljif[^[`g� fcsw� ^k[gg[mcr`lecgc
ijcl[hczgc�im_`fwhvp�lmcpim]ik`hcd��hi�h`�jixmcr`lecp�c_ci�
f`emi]��Gv�h`�bh[`g�]�mirhilmc�hc�k`j`kmn[k[�^k[gg[mcr`lecp
]k`g`h�� cljifwbn`gi^i� ]� jixbcc�� hc� cp� l`g[hmcr`lecp� c�onhe�
qcih[fwhvp� ]ibgiahilm`d�� =iljifhcmw� xmim� _il[_hvd� jki\`f
e[e� k[b� c� jkcb][hi� h[lmizt``� cllf`_i][hc`��M[e�� ]� k`bnfwm[m`
h[scp�^k[gg[mcr`lecp�smn_cd�gv�lmifehnfclw�l�i_hcg�chm`k`l�
hvg� z]f`hc`g� jixmcr`leid� ^k[gg[mcec� ]ii\t`� c� ^k[gg[mcec
G[h_`fwsm[g[�]�r[lmhilmc�³�l� ^ k [ g g [ m c r ` l e i d � i g i h c �
g c ` d ��J[hi][������������J[hi][�����[�����Pikisi�cb]`lmhi��rmi
\`b�lj`qc[fwhvp�k[bfcrcm`f`d� �h[jkcg`k��i\lmizm`fwlm]�]k`g`�
hc�� eihm`elm[�� i_h[� c� m[�a`� ^k[gg[mcr`le[z� oikg[� �^k[gg`g[�
gia`m�cg`mw�h`leifwei�chm`kjk`m[qcd��Ie[b[filw��rmi�h`�mifwei
lfi]i��hi�c�^k[gg[mce[�G[h_`fwsm[g[�gia`m�b[_[][mw�ghia`lm�
]`hhilmw�jkirm`hcd�i_hi^i�m`elm[��M[e��_fz�lmcpim]ik`hcz

����Ei^_[�Jlcp`z�acbhw�ljnle[`mlz�e�m`hzg«

ie[bv][ymlz�]ibgiahvgc� mkc�chm`kjk`m[qcc�]� b[]clcgilmc�im
mi^i�� e[ei`� ]k`gz� jkcjcl[mw� ^k[gg`g`� ©h[lmizt`^iª� ]k`g`hc
�^f[^ifwhv`�oikgv�mcj[�ljnle[`mlz«�\kil[`mlz«�lj`scm��

��������������������������������������������������������������
���=� h`_[]hi� ]vs`_s`d� lm[mw`�J`kqi]������ k[llg[mkc][ymlz� lpi_hv`

]ijkilv��I\lna_[`gvd�h[gc� lfnr[d� ^k[gg[mcr`leid�igihcgcc�ji�ef[llc�
oce[qcc�H��=��J`kqi][� jij[f� \v� ji_� kn\kcen� ©>k[gg`gh[z� h`i_hibh[r�
hilmwª��lg��J`kqi]���������³����
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Ei^_[�Jlcp`z�acbhw�ljnle[`mlz�e�m`hzg

=�jifnjkibk[rhvd�f`l�]ilf`_�b[�J`kl`oihid�

Lf`j[z�f[lmire[�\kil[`mlz�e�hi^[g

L�lmc^cdleid�h`ahilmwy�c�]`meiy�b`f`hid�

H[]lmk`rn�\`a`he`�lj`scm�mifj[�m`h`d�

Mi][ken�hi]ny�]lmk`r[z�jkcrcm[hw`g�

C�knec�lf[\v`�fig[ym�j`k`_�h`d

L�h`_ing`hc`g�c�ki\ecg�nji][hw`g�

Emi�_`kacm�b`ke[fwq`��emi�\[hiren�_npi]��³

?ns[�]`_w�a`htch[��`d�hk[]zmlz�\`b_`fec�

C�f`l�\`bfclm]`hhvd�jkibk[rhvp�^ifili]

Lnpc`�a[fi\v�ekijzm��e[e�_ia_ce�g`fecd�

C�]�h`ahid�lnmife`�h`�bh[z��rmi�h[r[mw�

?ns[�h`�nbh[`m�jkibk[rhv`�_n\k[]v�

?iph`m�h[�b`ke[fi�c�g`_fcm�j`k`_[mw

F`j`sen�g`_hny�l�mng[hhid�j`k`jk[]v�

Jkc�H;LMIZT@G�;EMN;FWHI�?FCM@FWHIG�xmi�lmcpim]ik`hc`�`l�
m`lm]`hhi�jihcg[mw�e[e� `_chcrhi`�pia_`hc`�_nsc�Jlcp`c� �^`�
kichc�kig[h[�;jnf`z�©Bifimid�il`fª��ji�b[^ki\hign�gckn�©b_`lw
c�l`dr[lª��Jkc�35$(6(16�+,6725,&80�³�e[e�j`k`le[b�]l`�mi^i�a`
[jnf``]lei^i�gco[��Jkc� NBN;FWHIG�a`� ]ibhce[`m� li]l`g� chi`
jkirm`hc`��[�cg`hhi�jnmw�]�b[^ki\hvd�gck�e[a_id�_nsc�

>k[gg[mce[�]k`g`hc�b_`lw�c�_[f``�jihcg[`mlz�ir`hw�sckiei��]
mk[_cqczp�l`g[hmcr`lei^i�ijcl[hcz�?a��F[dihb[� �lg��/\RQV������
c�;��=`a\cqeid� �:LHU]ELFND�������� e[e� lo`k[�jk`_fia`hcz�� [�h`
mifwei�^f[^if[��M[ei`�jihcg[hc`�cg``m�ji_�li\id�e[e�lifc_hv`
fch^]clmcr`lec`�� m[e�c�fi^cei�ocfiliolec`�ilhi][hcz�� lk�� bh[�
g`hcmvd� [oikcbg�F��=cm^`hsm`dh[�� ©=� jk`_fia`hcc� jkiclpi�
_cm�jki\hi`�lilm[]f`hc`�gck[ª�

?fz�jkiq`_nkv�_`eigjibcqcc�jixmcr`lecp�m`elmi]�c�]vrf`�
h`hcz�cb�hcp�]k`g`hhvp� lgvlfi]�jk`_lm[]fz`mlz� n_i\hid�kn\�
kce[qcz��ilhi][hh[z�h[�k[\im[p�Y��L��G[lfi][��[�b[m`g�cljifwbi�
][hh[z�]�©M`ikcc�onheqcih[fwhid�^k[gg[mcecª��lg��G[lfi]������
M`ikcz� onheqcih[fwhid� ^k[gg[mcec������ c� �������� =�h`d� ]lz
lo`k[��l]zb[hh[z�l�k`[fcb[qc`d�]k`g`hhv�p�lgvlfi]�]�jk`_fia`�
hcc��_`fcmlz�h[�r`mvk`�i\f[lmc�

��������������������������������������������������������������
���;�m[ea`�<nfv^ch[������
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³�]h`sh``��cfc�lchm[elcr`lei`��]k`gz�³�]k`gz�]�jk`_fia`�
hcc��]vk[a[`gi`�e[e�^f[^ifwhvg��m[e�c�h`^f[^ifwhvg�jk`_ce[�
mig�
³� ]hnmk`hh``�� cfc� [lj`emn[fwhi`�� ]k`gz� ^f[^if[� j`k`_[`m

k[ljk`_`f`hc`�_`dlm]cz�]i�]k`g`hc�c�p[k[em`k�`^i�jkim`e[hcz
ji�j[k[g`mk[g�_fcm`fwhilmc�� imhis`hcz� e�jk`_`fn��o[bi]ilmc�
ek[mhilmc�c�m��_��
³� ]h`shzz� fie[fcbi][hhilmw� li\vmcz� h[� ]k`g`hhid� ilc

jie[bv][`m� ]efyr`hhilmw� li\vmcz� ]� k`[fwhi`� ]k`g`hhi`� m`r`�
hc`��m��`��g`lmi�h[�]k`g`hhyd�ilc��ih[�b[_[`mlz�mirhvg�ne[b[hc`g
h[�]k`gz�li\vmcz��im�e[f`h_[khid�_[mv�_i�h[b][hcz�jkig`anme[
]k`g`hc��
³�]hnmk`hhzz�c`k[kpcrhilmw�jkijibcqcd�]hnmkc�jk`_fi�

a`hcd� �cfc� m[elcl���m��`�� _`f`hc`� jkijibcqcd� h[� i l h i ] h i `
_`dlm]c`��]vk[a`hhi`�ilhi]hvg�jk`_ce[mig��c�h[�] m i k i l m ` �
j ` h h i ` � �]vk[a`hhi`�jkcr[lmc`g��_``jkcr[lmc`g��chochcmc�
]ig� cfc� im^f[^ifwhvg� lnt`lm]cm`fwhvg�� lg�� Bifimi][������� l
mirec� bk`hcz� jk`_s`lm]i][hcz�� i_hi]k`g`hhilmc� cfc� lf`_i][�
hcz�� Ly_[� a`� jij[_[`m� c� ^cjim[elcl�³�liimhis`hc`� ]k`g`h
]hnmkc�lfiahi^i�jk`_fia`hcz��Jkc]`_`g�jkcg`k�

����C�mk`j`tnt[z�f[lmire[���=�m`ghig�h`\`�ekn^�r`kmcm��G[h_`fwsm[g��

Mire[�imlr`m[�� l`dr[l��=h`sh``�]k`gz�³�h[lmizt``� [emn[fw�
hi�_fcm`fwhi`� �r`kmcm��� =hnmk`hh``� ]k`gz�³�_`dlm]c`� �cljif�
h`hc`�� ]� jkiq`ll`� ilnt`lm]f`hcz�� Fie[fcb[qcz�³�h[lmiztcd
j`kci_� �\`b�_[fwh`ds`^i�nmirh`hcz���M[elcl�³�jkcr[lmc`�mk`j`�
tnt[z�³�]]i_cm� ]mikilm`j`hhi`� _`dlm]c`�� i_hi]k`g`hhi`� ^f[]�
hign��]hnmk`hh``�]k`gz�^f[^if[�³�_`zm`fwhilmw��

>k[gg[mce[� ]k`g`hc�� jihcg[`g[z� m[ecg� i\k[big�� ]� jixmc�
r`leid� e[kmch`� gck[� jkir`krc][`m� eiik_ch[mn� ©=h`]k`g`h�
hilmw�↔�=k`gzª��i_ch�``�jifyl�giahi�h[b][mw�jk`_g`mhvg��cfc
]h`]k`g`hhvg���[�_kn^id�³�li\vmcdhvg��cfc�]k`g`hhv�g���Gck�
lg`t`hhvd�e�jifyln�jk`_g`mhilmc��_[`mlz�lm[mcrhvg��_clek`m�
hvg�� lilmiztcg� cb� ]`t`d� ]h`� jkiclpi_ztcp� l� hcgc� cbg`h`�
hcd��m��`��]`t`d��]vhnmvp�cb�jimie[�]k`g`hc��Gck��lg`t`hhvd�e
jifyln� li\vmcdhilmc�� h[i\ikim�� jk`_jif[^[`m� _ch[gcen�� j`k`�
pi_�]`t`d�]�hi]i`�lilmizhc`�c�]�hi]i`�e[r`lm]i��]�h`g�\[\ire[
jifnr[`mlz�cb�^nl`hcqv��gv�]iljifwbi][fclw�jkcg`kig�J��;��Ofi�
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k`hlei^i��lg��Ofik`hlecd�������������E[kmch[�gck[�gia`m�lmki�
cmwlz�]iekn^�i_hi^i�cb�xmcp�jifyli]�cfc��]i�]lzeig�lfnr[`��lg`�
t[mwlz�cfc�e�i_hign��cfc�e�_kn^ign�jifyln�

Jifyl� jk`_g`mhilmc� i\lfnac][`mlz� c� b[_[`mlz� ]k`g`h[gc�
h`� cg`ytcgc�g`lmijifia`hcz� h[� ]k`g`hhyd� ilc� �h`fie[fcbi�
][hhvgc��h`_`demcr`lecgc��lg��/\RQV�������������Xmi�³�]h`]k`�
g`hhi`�� ]l`]k`g`hhi`�� nbn[fwhi`��Jifyl� li\vmcdhilmc�� ]� l]iy
ir`k`_w��lib_[`mlz�]k`g`h[gc��fie[fcbi][hhvgc�]i�]k`g`hc��jki�
s`_scgc��h[lmiztcgc�c�\n_ntcgc��c�]�g`hws`d�lm`j`hc�³�imhi�
lcm`fwhvgc�]k`g`h[gc��l� b[fia`hhid�]�hcp�c_``d�jk`_s`lm]i�
][hcz��i_hi]k`g`hhilmc�cfc�lf`_i][hcz�

>k[gg[mce[� ]k`g`hc� lijkce[l[`mlz� c� l� _kn^cgc� zbvei]vgc
e[m`^ikczgc� jigcgi� ]k`g`hc�� Xmi� gi_[fwhilmw� c� jim`hqc[fw�
hilmw��M`g� l[gvg� ih[� h[g`r[`m� c� _kn^ny� eiik_ch[mn� jixmcr`�
leid�e[kmchv�gck[��H[�i_hig�cb�``�jifyli]�gck�]vkcli]v][`m�
lz� li]`ks`hhi�i\u`emc]hvg� b[� lr`m� mi^i��rmi� ^i]ikztcd� l[gi�
nlmk[hz`mlz� cb� h`^i� c� jk`_lm[]fz`m� gck� e[e� rclmv`� o[emv�
H[�_kn^ig�a`�jifyl`�gck�jkijnt`h�r`k`b�fcrhilmw�^i]ikzt`^i�
c�ih�jk`_lm[`m�]�iq`he[p��]iljkczmcc��]if`cbuz]f`hcc� ^i]ikz�
t`^i��K[bhcqn�g`a_n�i\u`emc]hvg�c�ln\u`emc]hvg� �cfc�k`[fw�
hvg�c�ckk`[fwhvg��gckig�giahi�loikgnfcki][mw�m[e��©gck�m[�
ei]ª�YV��©gck�gh`�jk`_lm[]fz`mlz�]c_cmlz�e[a`mlz�m[ecgª�

Ek[mecd� i\bik� ^k[gg[mcec� ]k`g`hc� gv� h[rh`g� l� ef[llcr`�
lecp� i\k[bqi]�³�nm]`k_cm`fwhvp� _]nlilm[]hvp� jk`_fia`hcd�
h`ilfiah`hhvp�gi_[fwhilmwy��eimikv`�l�li_`ka[m`fwhid�mirec
bk`hcz�]vk[a[ym�ki]hi�i_hi�jifia`hc`�_`f��ch[r`�h[bv][`gi`
jkijibcqc`d��Xmi�bh[rcm��rmi�ihc�lilmizm�e[e�gchcgng�cb�ji_�
f`a[t`^i��ln\u`em[��c�le[bn`gi^i��jk`_ce[m[��

���=h`sh``��cfc�lchm[elcr`lei`��]k`gz��Ji�jkcbh[en�liimh`�
l`hhilmc�h`liimh`l`hhilmc�l�k`[fwhvg�]k`g`h`g�^k[gg[mcr`lec`
]k`g`h[�_`fzmlz�h[�_`demcr`lec`� YV��h`_`demcr`lec`��? ` d e m c�
r ` l e c ` � ]k`g`h[�i\zb[m`fwhi�cg`ym�miren�imlr`m[��ji�imhis`�
hcy� e� eimikid� ihc� _`fzmlz� h[� jkis`_sc`�� h[lmiztc`� c� \n_n�
tc`��Rmi� cg`hhi� ihc� liimhilzm� li� ]k`g`h`g"� Li\vmc`�� lcmn[�
qcy�� jifia`hc`� _`f� �]� nbeig� lgvlf`��� @lmw� `t`� i_h[� ^knjj[
^k[gg[mcr`lecp�]k`g`h��m[ea`�j`k`_[yt[z�li\vmcdhvd�[lj`em�
xmi� imhilcm`fwhv`� ]k`g`h[�� n� eimikvp� ]k`g`hhiz� ik^[hcb[qcz
]efyr[`m� fcsw� c_`y� jk`_s`lm]i][hcz� cfc� i_hi]k`g`hhilmc
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�jilf`_hzz�k`_ei�]vk[a[`mlz�]�knlleig�zbve`���Cp�mire[�imlr`m[
jig`t[`mlz�]�jkis`_s`g�cfc�\n_nt`g��c�l[gc�ihc�h[bv][ymlz
jk`_jkis`_s``��jfyle][gj`ko`em��c�jk`_\n_nt``��=�l]iy�ir`�
k`_w��h ` _ ` d e m c r ` l e c `�]k`g`h[�_`ka[m�]�oienl`�gck��]`tc
c�z]f`hcz�]h`�]k`g`hc�c�jk`_lm[]fzym�li\id�h`�jkilmny�eihlm[�
m[qcy�o[emi]��[�i\i\t`hhv`�lna_`hcz�

=�e[r`lm]`� cffylmk[qcc� _fz� lchm[elcr`lecp� ]k`g`h�gv� ]v�
\k[fc�jkib[cr`lecd�imkv]ie�³�h[_jclc�h[�j`re`�]�_ig`�Mnk\c�
hvp��kig[h�G��<nf^[ei][�©<`f[z�^][k_cz���lg��hca`��Ihc�n_i\hv
m`g�� rmi� n� _`demcr`lecp� ]k`g`h� ]l`^_[� ir`]c_h[� mire[� imlr`m[
�©l`dr[lª���li]j[_[yt[z�l�m`g�gig`hmig��]�eimikvd�\vf[�l_`f[h[
h[_jclw�h[�j`re`�

H[s[�b[_[r[�h[�xmig�xm[j`�³�k[ljk`_`fcmw�]l`�]lmk`r[ytc`�
lz� ]k`g`h[�g`a_n�jifyl[gc� ©]h`� ]k`g`hc�³�]i� ]k`g`hcª��Jkc
cbfia`hcc� gv� cljifwbn`g� ef[llcoce[qcy� ]k`g`h� ji� k[\im[g
;��=`a\cqeid��lg��:LHU]ELFND����������³�����c�G��Z��>fi]chleid
�lg��>fi]chle[z�������k[b_`f�©Ilhi]hv`�]c_v�r[lmhvp�]c_i�]k`�
g`hhvp�bh[r`hcdª����Ji_pi_�©im�lgvlf[ª��jki]i_cgvd�]�xmcp�k[�
\im[p��jk`_jif[^[`m��rmi�e[a_i`�cb�]k`g`h�³�xmi�ijk`_`f`hhi`
]c_`hc`�gck[�c�ijk`_`f`hh[z�ik^[hcb[qcz�`^i� �m��`��eihq`jmn[�
fcb[qcz���<n_`g�_]c^[mwlz�im�h`_`demcr`lecp�]k`g`h�e�_`demc�
r`lecg�

���I\tc`� lna_`hcz� i�gck`� �=�gck`� `lmw� q]`mv��c� ��� r[lmhv`
lna_`hcz�i�gck`��i�]`t[p��k`[fczp�³�Xmim�q]`mie�³�kib[���[�m[e�
a`����^`h`kcr`lec`�lna_`hcz�cfc�©]`rhv`�clmchvª��B`gfz�]k[t[�
`mlz�]iekn^�lifhq[���li\lm]`hhi�^i]ikz��h`�mk`\nym�hce[ei^i�]k`�
g`hc��=�jk`_fia`hczp�m[ei^i�ki_[�gck�jk`_lm[`m�`_chvg��h`_`�
fcgvg�h[�]k`g`hhv`�j`kci_v��R[lmhv`�lna_`hcz�imfcr[ymlz�im
i\tcp�m`g��rmi�]�hcp�ln\u`em�liimhilcmlz�h`�l�©gckig�]ii\t`ª��[
l� ©gckig�l`dr[lª� �k[]hi�e[e�c� l�gckig� ]�jkisfig�cfc� ]� \n_n�
t`g��� =�jixbcc� ^k[hw� g`a_n� i\tcgc� c� r[lmhvgc� lna_`hczgc
ir`hw�r[lmi�ie[bv][`mlz� lm`kmid��jixmign�gv�jk`_jircm[`g� ^i�
]ikcmw�i�]h`]k`g`hhilmc�\`b�_[fwh`dscp�^k[_[qcd��=�^k[gg[mc�
r`leig� jif`� ]h`]k`g`hhilmc� ilnt`lm]fzymlz� m[ec`� fi^cr`lec`
ij`k[qcc��e[e�lna_`hc`�i�lnt`lm]i][hcc��fie[fcb[qcz��c_`hmc�
oce[qcz� �lg�� ���������ef[llcoce[qcz��e][hmcoce[qcz��p[k[em`kc�
b[qcz��lg�����������c�_k�
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Xf`g`hm�_fcm`fwhilmc�]�xmc�a`�l[gv`�mcjv�lna_`hcd�]hilcm�
lz����]l`]k`g`hhilmwy��R[lmi�xmim�xoo`em�_ilmc^[`mlz�]]`_`hc`g
h`eimikvp�e][hmiki]��h[jkcg`k��]l`^_[���?fcm`fwhilmw�]�xmig�mc�
j`�lna_`hcd�mifen`mlz�m[e�� ¶e[eid�\v�]k`g`hhid�j`kci_�gv�h`
]bzfc��_fz�h`^i�\n_`m�]`khi�p[k[em`khi�xmi�jifia`hc`�_`f·��lk��
Lifhq`�]lpi_cm�e[a_vd�_`hw�

���I\i\t[ytc`�lna_`hcz�`t`�h[�i_ch�s[^�jkc\fca[ym�h[l�ei
]k`g`hc��N�hcp�jiz]fz`mlz�eigjih`hm�©i\i\t`hhvd� �c_`[fwhvd�
i\k[bª��Lf`_i][m`fwhi�� ]� imfcrc`� im�j`k]vp� _]np� mcji]�� ihc� h`
jki]`kzymlz�h[�clmchhilmw�fiahilmw��:LHU]ELFND����������³�����
M[e��]vle[bv][hc`�Hik]`aqv�]vliei^i�kilm[��jkcg`k�cb�:LHU]ELF�
ND����������³�����h`�ibh[r[`m��rmi�]l`�hik]`aqv�]vliei^i�kil�
m[��Img`mcg�`t`��rmi�n�i\i\t[ytcp� lna_`hcd�gia`m�\vmw�e[e
i\i\t`hhvd�ln\u`em��m[e�c�eihek`mhvd�

���Nbn[fwhv`� lna_`hcz� �nlfi]hi`� h[b][hc`�� h`� ]v_`fzymlz
;��=`a\cqeid�� \fcbec� e� i\i\t[ytcg�� hi� eigjih`hm� ©c_`[fw�
hvd�i\k[bª�_fz�hcp�na`�h`�lmifw�p[k[em`k`h��Nbn[fwhilmwy�ijc�
lv][ymlz�mcjcr`lec`��l�mirec�bk`hcz�^i]ikzt`^i��r`kmv��jilmi�
zhhv`�p[k[em`kclmcec�c�_`dlm]cz��h[jkcg`k�Ih[�k[\im[`m�]�<i�
m[hcr`leig�l[_n��lg��m[ea`������������C�_fz�i\i\t[ytcp��c�_fz�nbn�
[fwhvp�jk`_fia`hcd��k[]hi�e[e�c�_fz����jim`hqc[fwhvp��Ih[�^i]i�
kcm�ji�ok[hqnblec��]�bh[r`hcc�¶ng``m�^i]ikcmw·��jkcg`k�G��Z��>fi�
]chleid���][ahi�ji_r`kehnmw�lf`_nyt``��]�hcp�eihek`mhvd�ln\u�
`em�gia`m�imhilcmwlz�c�e�gckn�l`dr[l��c�e�gckn�]�jkisfig��c�e�gc�
kn�]�\n_nt`g��Le[b[mw�©Ih[�^i]ikcf[�ji�ok[hqnblecª�bh[rcm�le[�
b[mw��rmi�``�\ifws`�h`m�h[�l]`m`� ��rmi�_fz�h``�m`j`k`sh`d�xm[�p[�
k[em`kclmce[�na`�h`�^i_cmlz���rmi�ih[�©]v\vf[ª�cb�fcrhid�lo`kv
^i]ikzt`^i��ji_ki\h``�i�©fcrhid�lo`k`ª�lg��;jk`lzh�����[��

?`demcr`lec`�]k`g`h[�_`fzmlz�h[�_][�\ifwscp�ef[ll[�³�lm[�
mcr`lec`�c�_ch[gcr`lec`��]�e[a_ig�cb�eimikvp�]v_`fzymlz�jki�
s`_sc`��h[lmiztc`�c�\n_ntc`�]k`g`h[��Xmc�mkc�^knjjv�li]l`g
h`� lcgg`mkcrhv�� h`lgimkz� h[� e[ant``lz� ji_i\c`�� jimign� rmi
jkis`_s``� c� h[lmizt``�³�xmi� i\f[lmw� bh[hcz�� mi^_[� e[e� \n_n�
t``��`t`�h`�h[lmnjc]s``��\vmw�i\f[lmwy�bh[hcz�hce[e�h`�gia`m�
<n_nt``�li_`kacm�fc\i�jk`_le[b[hcz�c�jkibk`hcz��fc\i�]pi_cm
]� i\f[lmw� h[efih`hcz�³�jkc� ]vk[a`hcc� h[g`k`hcz�³�c� ]� i\�
f[lmw�gi_[fwhilmc�³�jkc� ]vk[a`hcc�a`f[m`fwhilmc�h`a`f[m`fw�
hilmc� �\if``�ji_ki\hi�lg��/\RQV����������³������H[lmizt``�a`
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imfcr[`mlz� im� jkis`_s`^i� l`g[hmceid� lm[hi]f`hcz�³�l� jigi�
twy� h[lmizt`^i� h`fwbz� ]vk[bcmw� c_`y� b[]`ks`hhilmc�� b[eih�
r`hhilmc��_[�c�l[gi�lm[hi]f`hc`�³�m[ei^i�ki_[��rmi�ihi�ji�\ifw�
s`d�r[lmc�h[\fy_[`gi�

���Lm[mcr`lec`�jkis`_s``�����h[lmizt``�c�����\n_nt``�b[_[�
ym�j i f i a ` h c `�_ ` f � ]�nbeig�lgvlf`���Xmi�lcmn[qcz��i\vrhi
\`b�cbg`h`hcd��eimik[z�b[hcg[`m�\ifwsid�jkig`anmie�]k`g`hc�
I_h[ei�ih[�h`�_fcmlz��h`�jkim`e[`m��hi�lmicm�h[�g`lm`��Xmim�mcj
`t`�ir`hw�\fcbie�e�nbn[fwhilmc��hi�]�imfcrc`�im�h``�ih�na`�cg`�
`m�g`lmijifia`hc`�h[�]k`g`hhid�ilc��lg������������

?ch[gcr`lec`�]k`g`h[�l]zb[hv�l�l`g[hmceid�cbg`h`hcz��_c�
h[gcec�� rmi�mi� jkiclpi_cm�� l]`ks[`mlz�� _fcmlz�� jki_ifa[`mlz�
Jifh[z� ef[llcoce[qcz� xmcp� ]k`g`h� k[bk[\im[h[� h[� g[m`kc[f`
kig[hlecp�c�^`kg[hlecp�zbvei]��n�eimikvp�]�h[\ik�^k[gg[mcr`�
lecp� ]k`g`h� ]pi_zm�oikgv� mcj[� [h^fcdlei^i� ,QGHILQLWH� �h[jkc�
g`k�� 3DVW� ,QGHILQLWH�³�KH� ZRUNHG��� liim]`mlm]nyt``� o[emcr`lecg
]k`g`h[g� ]� h[s`d� ef[llcoce[qcc�� &RQWLQXRXV� �h[jkcg`k�� 3DVW
&RQWLQXRXV�³�KH� ZDV� ZRUNLQJ��� liim]`mlm]nyt``� jki_ifa`hhvg
]k`g`h[g��c�r[lmcrhi�3HUIHFW� �h[jkcg`k��3UHVHQW�3HUIHFW�³�KH� KDV
ZRUNHG���liim]`mlm]nytcd�j`ko`em[g�

O[emcr`lec`�]k`g`h[� ©i\lfnac][ymª�cfc�b[]`ks`hhv`�li\v�
mcz��cfc� b[]`ks`hhv`�o[bv� li\vmcd��Liim]`mlm]`hhi��o[emcr`�
lecgc� gi^nm� \vmw� mifwei� li\vmcz� cb� i\f[lmc� jkisfi^i�³
����o[emcr`lei`�jkis`_s``�cfc�li\vmcz�cb�i\f[lmc�\n_nt`^i�³
���� o[emcr`lei`� \n_nt``�� hi� hce[e� h`� h[lmizt`^i�� Li\vmc`� ]
jkis`_s`g�³�rclmvd�o[em��lg���������li\vmc`�]�\n_nt`g��`t`�h`
jkicbis`_s``��h`l`m�]�l`\`�_ijifhcm`fwhv`�gi_[fwhv`�lgvlfv
�]ibgiahilmw��h[g`k`hc`�c�m��_����E[e�h`i_hiek[mhi�img`r[filw�
jkis`_s``� o[emcr`lei`� cg``m� p[k[em`k� [ikclm[�� `lfc� ]� xmig
]k`g`hc�lmicm�^f[^if�HL=��h`li]`ks`hhvd�]c_��]�i\t`o[emcr`�
leig� bh[r`hcc� �h[jkcg`k��Z�jkcpi_cf��hi�hcei^i�h`� b[lm[f� _ig[��
>f[^ifig�L=��li]`ks`hhvd�]c_��gia`m�j`k`_[][mwlz�e[e�_`dlm]c`
]�jkisfig��h`�l]zb[hhi`�l�h[lmiztcg��m[e�c�j`ko`em��lg��hca`��
Jkis`_s``�o[emcr`lei`�]hilcm�]�ji]`lm]i][hc`�_ch[gcen��\vlm�
kny�lg`hn�li\vmcd��Xmi�]k`gz�h`�jkc]hilcm�xeljk`llcc�³�]`_w
ihi�h`�b[_`kac][`mlz�h[�li\vmczp��[�\`llmk[lmhi�cbf[^[`m�o[emv�
Jixmign�_fz�h`^i�p[k[em`kh[�l`g[hmce[�h`b[chm`k`li][hhilmc�c
imlmk[h`hhilmc� im� jkicls`_s`^i�� Lg�� m[ea`� jkcg`k� ����� h[
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\n_nt``�o[emcr`lei`������Jki_ifa`hhv`�jkis`_s``������h[lmiz�
t``�c�����\n_nt``�]]i_zm�c_`y�_fcm`fwhilmc�jkimza`hhilmc�³�]
m`r`hc`� jkig`anme[� ]k`g`hc� lcmn[qcz� gia`m� cfc� _fcmwlz� \`b
cbg`h`hcd��cfc�a`�g`hzmwlz�

L`g[hmce[� j`k`g`hv� l]zb[h[� l� m`g�� rmi� jki_ifa`hhv`� ]k`�
g`h[� h`lnm� ]� l`\`� c_`y� lm[hi]f`hcz� �?ig� lmkicmlz�� jkcg`k
G��Z��>fi]chleid���[�lm[hi]f`hc`�³�xmi�j`k`pi_�im�h`\vmcz��¶_i�
g[�jie[�`t`�h`m·��e�\vmcy��¶`lfc�xmim�jkiq`ll�h`�ilm[hi]cmlz��mi
_ig�\n_`m�jilmki`h·��

=�ji]`lm]i][hcc�jkis`_s``�jki_ifa`hhi`�ji�]jifh`�`lm`lm�
]`hhvg�jkcrch[g�b[g`_fz`m�m`gj�ji]`lm]i][hcz��]`_w�gv�b[_`k�
ac][`glz�h[�mig��rmi�[emn[fwhi�cfc�bh[rcgi�_fz�h[l��M[ea`�xmi
]k`gz�lfnacm�b[rchig��oihig�cfc�k[geid��i\k[gfzyt`d�_kn^c`
li\vmcz�

H[lmizt``�jki_ifa`hhi`��h[lmizt``�[emn[fwhi�_fcm`fwhi`��³
xmi�cbfy\f`hh[z�jixmcr`le[z�oikg[�]c_`hcz�gck[��Ihi�_[`m�xo�
o`em�l]`a`lmc�c�hi]cbhv�]iljkczmcz�gck[��ili\`hh[z�q`hhilmw
eimikvp�]l`^_[�jkcbh[][f[lw�]�kig[hmcr`leid��h`�ef[llcr`leid�
jixbcc� �lg�� ����������Ihi�imfcr[`mlz�im�����h[lmizt`^i�k[lsckc�
m`fwhi^i��Jilf`_hc`�_][�^i_[�ih�jcs`m�kig[h���eimiki`�jk`_jif[^[�
`m� h`� gig`hm�� hi� _ilm[mirhi� \ifwsid� jkig`anmie� ]k`g`hc�
���³���³����J`ko`emv�lnt`lm]nym�]�c_`[f`�_fz�]l`p�mk`p�]k`�
g`hhvp�jf[lmi]��J`ko`em�]l`^_[�imk[a[`m�l]zbw�h`leifwecp�]k`�
g`hhv�p�jf[lmi]��h[jkcg`k�jkis`_s`^i� �_`dlm]c`�jkicbisfi�]
jkisfig��c�h[lmizt`^i� �`^i�k`bnfwm[m�cfc�`^i�[emn[fwhilmw� li�
pk[hz`mlz� ]� h[lmizt`g��� B[k`b`k]ckn`g� h[b][hc`� ©j`ko`emª
mifwei�_fz�m[ecp�lfnr[`]��^_`�jf[h�jkisfi^i�l]zb[h�l�jf[hig�h[�
lmizt`^i��jileifwen�ihc�l[gv`�r[lmimhv`�

Cm[e�� j`ko`em� ]� knlleig� zbve`� lib_[`mlz� _]ngz� ljili\[gc�
J`k]vd�³�m`g��rmi�e�]k`g`hhvg�oikg[g�jkis`_s`^i�o[emcr`l�
ei^i� li]`ks`hhi^i� ]c_[� _i\[]fzymlz� f`elcr`lec`� jie[b[m`fc�
l]c_`m`fwlm]nytc`� i� lipk[h`hcc� k`bnfwm[m[� _`dlm]cz� ]� h`eimi�
kid�mire`�h[lmizt`^i��lk���Ih[�h`_[]hi�jkcsf[��c�l`dr[l�h[pi_cmlz
b_`lw��� lg��m[ea`� ������=mikid� ljili\�³�l�jigitwy�jkcr[lmcd�h[
�h��m��B_`lw�]v_`fz`mlz�_][� mcj[�j`ko`emi]��;eqcih[fwhvd�j`k�
o`em��lg��������_`kacm�]�oienl`�_`dlm]c`��h[jkcg`k��E[kmch[�ji]`�
s`h[� ]r`k[��� [� lm[m[fwhvd� �k`bnfwm[m�� �lg�� ������ ������³�k`bnfwm[m
�E[kmch[�ji]`s`h[�]�bh[r`hcc�¶E[kmch[�]clcm·���fcm`k[mnk[�ji�knl�
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leign� j`ko`emn�³�G[lfi]������� Ehzb`]������� Ehzb`]������� Ehz�
b`]�������jkcg`kv�]bzmv�cb�Ehzb`]�������

R`g�chm`k`l`h�j`ko`em"�M`g��rmi�ih�h`l`m�ji]l`_h`]hvd��k[b�
^i]ikhvd�]b^fz_�h[�]`tc��I\t[zlw��gv�^i]ikcg��`lm`lm]`hhi��i
mig��rmi�[emn[fwhi�l`dr[l��c�jixmign�©ji_mz^c][`gª�li\vmcz�jki�
sfi^i�e�h[lmizt`gn�³�c\i�k`bnfwm[mv�c�jilf`_lm]cz�xmcp�_`dlm�
]cd�]c_hv�h[g� l`dr[l��=�e[r`lm]`�enkw`bhi^i� �hi�ir`hw�jie[b[�
m`fwhi^i��jkcg`k[�h[g�\v�pim`filw�jkc]`lmc�lmkirec�cb�cb]`lm�
hi^i�_`mlei^i�lmcpim]ik`hcz�L��Gcp[fei][�©;�rmi�n�][l"ª��;�n�h[l
l`^i_hz�eise[���Ki_cf[�]r`k[�eimzm�

@lmw�]�knlleig�zbve`�c�_kn^c`� ljili\v�j`k`_[mw�jkiclpi_z�
t``� �jifhvd�j`k`r`hw�lg��]�>fi]chle[z��������Lk`_c�hcp�img`�
mcg�mifwei�����3UDHVHQV�KLVWRULFXP��Xmi�]k`gz�j`k`hilcm�li\vmcz
jkisfi^i� ]� h[lmizt``��m`g� l[gvg� lib_[][z� cffybcy�� rmi� ihi
jkiclpi_cm�l`dr[l�

M`j`kw�j`k`d_`g�e�jkcg`k[g�cb�©<`fid�^][k_ccª�G��<nf^[ei][�

����B[g`r[m`fwh[z�j`rw�h[� l]i`d� ilf`jcm`fwhid�ji]`kphilmc�h`lf[� >jki�
s`_s``�jifia`hc`�_`f@� lf`_nytc`� clmikcr`lec`� b[jclc� c� kclnhec�� l_`f[h�
hv`�]�k[bhi`�]k`gz�]il`gh[_q[mi^i�^i_[�kneiy�Hceifec�mnswy�c�jifhv`�l[gi^i

^fn\iei^i�lgvlf[�c�bh[r`hcz�

����@lfc�m`\`�le[anm��rmi�liybhcec�lj`s[m�e�h[g�h[�]vknren��³�h`�]`kw

>nlfi]hvd�j`kci_��jf[h�h[lmizt`^i�\n_nt`^i�� l�ji]`fcm`fwhvg�h[efi�
h`hc`g�]i�]mikid�r[lmc@������Liybhcec�³�l]ifirc�>r[lmhi`�]h`]k`g`hhi`@�

����Ih�lirn]lm]n`m�\ifws`]ce[g�>h[lmizt``�jifia`hc`�_`f@�

Kclnhie��kia[�Gignl[��Ji_jclw�

����©Nf[h�F`ihc_�Ykw`]crª�>c_`hmcoce[qcz��]h`�]k`g`hc@�

����Lfnpc�^kibhv`��na[lhv`�>e][fcoce[qcz��]h`�]k`g`hc@�

����H[lmnj[ym�\[h_v�ek[lhv`�>h[lmizt``�[emn[fwhi�_fcm`fwhi`@�

Kclnhie�ek[le[gc�� ^ifi][� l� im]clscgc� nl[gc�� ]�j[j[p`� l� lchcg� p]ilmig�

Ji_jclw�

���� ©<`d�J`mfykn�ª� >ji]`fcm`fwhi`�h[efih`hc`�e[e� ]vk[a`hc`� ]if`�
cbuz]f`hcz@�

�����Kne[gc�@f`hv�c�h`ahvp�c�lm[kchhvp�mnk\chlecp�_knb`d�_`mlm][�³

Gvsf[`]lei^i��E[k[lz��S`k]chlei^i�³�ek[le[gc��mnswy�� r`khcf[gc�� ]csh`�

]vg�lieig�b[jcl[hi�>j`ko`em�[eqcih[fwhvd��l�[eq`hmig�h[�_`dlm]cc��e`g
cg`hhi�b[jcl[hi���_`dlm]c`�jkicbisfi��k`bnfwm[m�lipk[hz`mlz@�

�����@f`h[�=[lcfw`]h[�fy\cm�h[l�lcfwhi�>nbn[fwhi`@�

Eign�³�h[��eign�³�h`�
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�����F`hire[��z�]bzf�\cf`m�h[�;c_n�>jkis`_s``�l�lipk[h`hc`g�k`bnfwm[�
m[��m��`��j`ko`em�k`bnfwm[mc]hvd�� l� [eq`hmig�h[�k`bnfwm[m`�³�¶z�\cf`mv
]bzf�c�ihc�n�g`hz�`lmw·@�

�����<`fwxm[a�� ���jk[][z� lmikih[� >h[bv]hv`�jk`_fia`hcz��h`� liim�
h`l`hhv`�l�ilwy�]k`g`hc@�

����������^i_[��g[z����_hz�z�]fy\cflz�>jkis`_s``�o[emcr`lei`��l�ne[b[�
hc`g�mirhid�_[mv@�

�����=v�miflmvd�c�h`ek[lc]vd�>r[lmhi`�]h`]k`g`hhi`�lna_`hc`@�

�����Jilf`�m[ecp�lfi]�z�b[lmk`fylw� >\n_nt``�o[emcr`lei`�e[e�]vk[a`�
hc`�h[g`k`hcz@�

����� �H[kcli][h� ]`lwg[�jipiacd� \k[nhch^�� >j`ko`em�k`bnfwm[mc]hvd�³
\k[nhch^�h[kcli][h�c�lnt`lm]n`m�l`dr[l@�

�����?[�b_k[]lm]n`m�Killcz�

?[�b_k[]lm]n`m� l[gi_`ka[]c`�� >ijm[mc]� ]� i\icp� lfnr[zp�³�]if`cbuz]�
f`hc`�^i]ikzt`^i��l�eigjih`hmig�¶pirn��rmi\v·�c��liim]`mlm]`hhi��l�ln\u�
`emc]hid�gi_[fwhilmwy@�

�����Cyhw��<[ke[kiff[� >]�i\icp� lfnr[zp�³�cg`hhv`�jk`_fia`hcz��h`
liimh`l`hhv`�l�ilwy�]k`g`hc@�

�����H`_[kig�jighcm�]lz�Killcz

Jki�_`hw�<iki_ch[�>nbn[fwhi`@�

J`r[mhvgc�\ne][gc��kneiy�Hceifec�

�����Z�m[ec�jkce[bv][y�>h[lmizt``�jl`]_ijkiq`lln[fwhi`��k`r`]i`���k`�
r`]i`� _`dlm]c`�³�b[jk`m�� lg�� >fi]chle[z������� ;jk`lzh������� ;jk`�
lzh�����@�jilmikihhcp�]`t`d�h[�j`re`�h`�jcl[mw�ji_�n^kibid�k[llmk`f[�]lzei^i
mi][kct[�l�fcs`hc`g�jk[]��Eigcll[k�Ji_ifwlei^i�k[deig[��?[glecd��gnaleid

c�a`hlecd�jikmhid�;\k[g�Jknach`k�

�����^i_[�����zh][kzª

?fz� _`demcr`lecp� ]k`g`h� jk`_lm[]fz`mlz� k[bnghvg� ]v_`�
fcmw�`t`�_][�j[k[g`mk[��I_ch�cb�hcp��]hnmk`hh``��cfc�[lj`emn�
[fwhi`��]k`gz��imk[a[`m�p[k[em`k�jkim`e[hcz�li\vmcz��?kn^id�
fie[fcbi][hhilmw�� nmirhz`m� jifia`hc`� li\vmcz� h[� ]k`g`hhid
ilc��h[jkcg`k��li\vmc`�h`�jkilmi�]�jkisfig��hi�]�m[eid�mi�mir�
e`�imk`be`�h[�]k`g`hhid�ilc��

���=hnmk`hh``��cfc�[lj`emn[fwhi`��]k`gz��Xmim�j[k[g`mk�jkc�
fiacg��]ii\t`�^i]ikz��e�^f[^if[g�]�fy\ig�lchm[elcr`leig�]k`g`�
hc��I_h[ei�h[c\if``�_`dlm]`hhvg�c�jie[b[m`fwhvg�ih�ie[bv][�
`mlz�]�lo`k`�_`demcr`lecp�_ch[gcr`lecp�]k`g`h��=�hcp�l�`^i�ji�
gitwy�giahi�n]c_`mw�jkim`e[hc`�]k`g`hc��cfc��rmi\v�\vmw�_i
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eihq[�mirhvgc��li\vmc`��jkicls`lm]c`��jkiq`ll�l�mirec�bk`hcz
cp�k[b]cmcz�]i�]k`g`hc��?fz�lm[mcr`lecp�]k`g`h�xmim�j[k[g`mk
g[fi�rmi�_[lm�³�jimign�rmi�]�hcp�]k`gz�lmicm��[�h`�jkim`e[`m��E[e
na`�img`r[filw��^f[^ifwhilmwy�h`�clr`kjv][`mlz�c�h`�jiekv][`m�
lz�]lz�lo`k[�^k[gg[mcec�]k`g`hc��hi�cg`hhi�ih[�³�`^i�l`k_q`�
]ch[��N�e[a_i^i� ^f[^if[� ]� liim]`mlm]cc� l� `^i� [lj`emn[fwhid� l`�
g[hmceid�`lmw�jk`_k[ljifia`hhilmw�e�ijk`_`f`hhvg�]k`g`h[g�

Lk`_c�ghi^irclf`hhvp�ef[llcoce[qcd�gv�]v\k[fc�[lj`emn�
[fwhny� ef[llcoce[qcy� B`hi� =`h_f`k[� �9HQGOHU�������� jk[]_[�
fcsw�l�h`ghi^cgc�_ijifh`hczgc��l_`f[hhvgc�]�jilf`_h``�]k`�
gz��?fz�knllei^i�zbve[�xm[�ef[llcoce[qcz�\vf[�j`k`fia`h[�]�k[�
\im[p� �>fi]chle[z�������>fi]chle[z�������;jk`lzh�����\��;jk`�
lzh�������J[_nr`][��������=�^f[^ifwhid�ef[llcoce[qcc�B��=`h_f`k[
]v_`fzymlz�r`mvk`�ef[ll[��?`dlm]cz� �q`hmk� ^f[^ifwhilmc��i\k[bn�
ym� _][� ef[ll[�� xmi� cljifh`hc`� �DFFRPSOLVKPHQWV�� c� _ilmca`hcz
�DFKLHYHPHQWV�� �_kn^c`� h[b][hcz� _ilmca`hcd�³�gig`hm[fwhv`
^f[^ifv�cfc�le[rec���Ilm[fwhv`�_][�ef[ll[��_`zm`fwhilmc��DFWLYL�
WLHV��c�lilmizhcz��VWDWHV���imk[a[ym�ilf[\f`hc`�^f[^ifwhid�l`g[h�
mcec��=�h[lmizt``�]k`gz�e�hcg�_i\[]f`hv�jkiq`llv��imhis`hcz
c�m��_�� �jifhvd� j`k`r`hw� _`f`hcd�³�]� jk`_clfi]cc� e� HILL
Y��?��;jk`lzh[���?fz�cffylmk[qcc�xmcp�ef[lli]�gv�]iljifwbn`g�
lz� jkcg`k[gc�@��=��J[_nr`]id� �J[_nr`][������� ��³����� j`k][z
jn\fce[qcz�������^k[ocr`lec`�cffylmk[qcc�lg��m[g�a`��

Cljifh`hcz�³�h[kcli][f� 〈eknair`e〉�� jilmkicf� 〈_ig〉�� jkircm[f� 〈jclwgi〉�
]leij[f� 〈^kz_en〉�� enjcf� 〈jc_a[e〉�� imekvf� 〈iehi〉�� l][kcf� 〈tc〉�� jiek[lcf
〈ekvsn〉�

?ilmca`hcz� �cfc� le[rec� �� gig`hm[fwhv`� j`k`pi_v��³�]lekcehnf�� irhnflz�

irnmcflz�� knphnf�� nsc\lz�� jim`kzf�� b[\vf� 〈sfzjn〉�� h[s`f�� _ilmc^�� b[g`mcf�
jilj[f��h[lifcf�〈^kc\i]〉�

?`zm`fwhilmc�³�ji`m��^nfz`m��enj[`mlz��c_`m�〈_ia_w〉��\`acm�〈ji�\`k`^n〉�
Jkiq`llv�³�jk`_`fwhv`��libk`f��]vlip��n]zf��b[ka[]`f�c�h`jk`_`fwhv`��nlc�

fc][`mlz��n]`fcrc][`mlz��ji]vs[`mlz�

Lilmizhcz�³�lenr[`m�� milen`m�� \if``m�� ]clcm�� lmicm�� h[pi_cmlz�� lrcm[`m

〈��rmi〉��bh[`m��fy\cm��jk[]cm��ji_[]fz`m�

���Fie[fcbi][hhilmw�]�nbeig�lgvlf`�³�xmi�jie[b[m`fw� mi^i�
h[leifwei� leknjnf`bhi�c� mirhi� ]vlmk[c][`mlz� ]�jixbcc� ilw�k`�
[fwhi^i��ocbcr`lei^i�]k`g`hc��Pikis`d�cffylmk[qc`d�mign��rmi
i\lmizm`fwlm][�]k`g`hc�gi^nm�lm[hi]cmwlz�]vk[bcm`fwhvg�lk`_�
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lm]ig�]�jixbcc��lfnacm�fckce[�;��;pg[mi]id��=�h`d�lkiec��e[f`h�
_[khv`�_[mv�lib_[ym�l[gn�ilw�]k`g`hc��Lk�

�����?][_q[mw�j`k]i`��Hirw��Jih`_`fwhce����Ir`km[hwz�lmifcqv�]i�g^f`����Li�

rchcf�a`�e[eid�mi�\`b_`fwhce����Rmi�\v][`m�fy\i]w�h[�b`gf`��lg��m[ea`������

C�ekig`�mi^i��b[�_[m[gc�c�lkie[gc�lekv][`mlz�ili\i`��h[jkz�
a`hhi`��xgiqcih[fwhi`�]iljkczmc`�]k`g`hc��Xmi�ijzmw�m[ec�il�
hi][�_h`]hcei]i^i�lmcfz��ei^_[�]k`gz�j`k`ac][`mlz�c�]iljkchc�
g[`mlz�r`k`b�li\vmcz�li\lm]`hhid�acbhc�

=`kh`glz� e� l[gign� h[r[fn�� Gv�jkclmnjcfc� e� i\ibk`hcy
^k[gg[mcec�]k`g`hc��]bz]�b[�i\k[b`q�nm]`k_cm`fwhv`�_]nlilm[]�
hv`�jk`_fia`hcz��eimikv`�h`�ilfiah`hv�hc�imkcq[m`fwhilmwy�
hc� gi_[fwhilmwy��Jigcgi� xmi^i�� h[sc� jk`_fia`hcz� lilmizfc
mifwei� cb� i_hid� jkijibcqcc�� I_h[ei� ]� k`[fwhvp� m`elm[p� xm[
e[kmch[�nlfiahz`mlz��c�nlfiah`hcz�e[e�k[b�c�c_nm�]�h[b][hhvp
h[jk[]f`hczp��Bh[rcm��c�h[g�jkc_`mlz�h[�hcp�b[_`ka[mwlz�

Nm]`k_cm`fwhilmw�l]zb[h[�jk`cgnt`lm]`hhi�l�m`g��rmi�gv�ch�
oikgckn`g�[_k`l[m[�i�r`g�mi��I_h[ei�n�^i]ikzt`^i��`lm`lm]`hhi�
]ibhce[`m�h`� mifwei�a`f[hc`� lii\t[mw� i\� i\u`emc]hig�jifia`�
hcc�_`f��hi�c�]vk[a[mw�l]ic�ligh`hcz��]`kizmhilmw��h`_ilmi]`k�
hilmw�� ]ibgiahilmw�h`]ibgiahilmw�� a`f[m`fwhilmw�h`a`f[m`fw�
hilmw��B_`lw�gv�na`�cg``g�_`fi�li�lo`kid�gi_[fwhid�ln\u`emc]�
hilmc� c� ckk`[fwhilmc� �ji_ki\hi`� cbfia`hc`�³�]� /\RQV������
m[ea`�]�Bifimi][��������R[t`�]l`^i�]�xmid�lo`k`�]k`g`hhid�eih�
mchnng�rf`hcmlz�h[�_][� ]k`g`hhvp�jf[h[�³�jkis`_s``� YV��h`�
jkis`_s``��lk���B[�xmi�]k`gz�ih[�gi^f[�na`�jkcdmc�c�ndmc��jkis��
��Ih[�gia`m�jkcdmc�]�fy\ny�gchnmn��h[lm���\n_����Ly_[�a`�jij[_[ym
nlfi]hv`�j`kci_v��liimh`l`hhv`�e[e�l�jf[hig�jkisfi^i� �nmk[�
r`hhv`�]ibgiahilmc�c�jilf`_lm]cz��cb]f`e[`gv`�cb�hcp��m[ea`
h`k`[fcbi][hhv`���m[e�c�l�jf[hig�h[lmizt`^i�\n_nt`^i��lg�������

I\u`emc]hilmw� ]b^fz_[�h[�gck� m[ea`� nlmnj[`m�g`lmi� ln\u`e�
mc]hilmc��ei^_[�^i]ikztcd�]vle[bv][`m�l]ic�a`f[hcz�cfc�_ce�
mn`m�l]iy�]ify��lg��ji]`f��h[ef��������ijm[mc]���������lk�

�����Xmim�]ib_np�jnlmw�\n_`m�l]c_`m`f`g��G[h_`fwsm[g��

B_`lw�gv� ]pi_cg� h`� mifwei� ]� lo`kn� h[efih`hcz�� hi� c� ]� lo`kn
k`r`]vp� [emi]�� K`r`]v`� [emv�³�xmi� _`dlm]cz�� jkicb]i_cgv`
k`rwy� �h[jkcg`k�� jkilw\[�� jkce[b�� b[jk`m� c�m��_���� I_hc� c� m`
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a`�jk`_fia`hcz��e[e�nm]`k_cm`fwhv`�� m[e�c�h`nm]`k_cm`fwhv`�
gi^nm�]pi_cmw�]�l[gv`�k[bhv`�k`r`]v`�[emv��H[jkcg`k��l�jigi�
twy� chmih[qcc� jk`_fia`hc`g� Knaw`� b[kza`hi� giahi� jkilmi
jkichoikgcki][mw�li\`l`_hce[�i�jifia`hcc�_`f��[�giahi�]vk[�
bcmw�n^kibn��jk`_ilm`k`a`hc`�c�m��_��=�jixbcc��i_h[ei��h`�]l`^_[
giahi� l� mirhilmwy�nlm[hi]cmw��e[eid�cg`hhi�k`r`]id�[em�j`k`_
h[gc�

=�jixbcc� l[gv`� k[ljkilmk[h`hhv`� z]f`hcz� cb� lo`kv�� eimi�
kny�nlfi]hi�giahi�h[b][mw�ln\u`emc]hilmwy��³�i\k[t`hc`��ji�
]`fcm`fwhi`�h[efih`hc`��]ilefcq[hc`��]ijkil�c�chochcmc]hv`
jk`_fia`hcz�l�cp�\i^[mvgc�gi_[fwhvgc�]ibgiahilmzgc� �i\�cp
onheqcihcki][hcc�]�jixbcc�lg��Ei]mnhi][�������

I\k[t`hc`��]ilefcq[hc`��]ijkil�giahi� lrcm[mw�rclmi�kcmi�
kcr`lecgc�jkc`g[gc��nek[s[ytcgc�jixmcr`leny�k`rw��;�giahi
n]c_`mw�]�hcp�rmi�mi�\ifws``��r`g�jkilmi�kcmikcr`lec`�©\f`lmecª�

H[rh`g�l�i\k[t`hcz��=�lcmn[qcc�h`jilk`_lm]`hhi^i�i\t`hcz
cfc�]�h`eimikvp�\fcbecp�e�h`gn�lcmn[qczp� �h[jkcg`k��jkc�h[�
jcl[hcc�jclwg[��i\k[t`hc`�jk`_jif[^[`m�]ib_`dlm]c`�h[� [_k`�
l[m[�l�q`fwy�jkc]f`r`hcz�`^i�]hcg[hcz��Jkc�xmig�li\fy_[ymlz
_][�nlfi]cz��[_k`l[m�_ifa`h�\vmw�ac]vg�lnt`lm]ig��im�r`fi]`e[
_i��le[a`g��eisec��i\k[t`hc`�e�ghi^in][a[`gign�se[on�cb�©=cs�
h`]i^i�l[_[ª�;��J��R`pi][�h`�]�lr`m��c�ih�_ifa`h�jkch[_f`a[mw�e
mign�a`� ¶gckn�l`dr[l·��rmi�c�^i]ikztcd��L[gi`�j`k]i`�h[bh[r`�
hc`� i\k[t`hcz�³�h[b][mw�³�gia`m� _ijifhzmwlz� ]mikid�³�ip[�
k[em`kcbi][mw�cfc�j`k`_[mw�l]i`�imhis`hc`�

=�jixbcy�e[hihcr`le[z�lcmn[qcz�i\k[t`hcz�jkihce[`m�ek[d�
h`�k`_ei�³�mifwei�`lfc�h[bv][`mlz�[_k`l[m� lmcpim]ik`hcz�cfc�
h[�pn_id�eih`q��rcm[m`fw��=l`�ilm[fwhv`�mcjv�i\k[t`hcd�j`k`�
sfc�]�k[bkz_�kcmikcr`lecp�jkc`gi]��iac]fzytcp�jixmcr`lec`
m`elmv��E[e�_[]hi�na`�\vfi�b[g`r`hi��]�jixbcc�i\k[t[mwlz�gia�
hi�e�h`i_ns`]f`hhvg�jk`_g`m[g��e�_npi]hvg�lnthilmzg��e�l]i�
cg�_ns`]hvg�j`k`ac][hczg� �lg��Ei]mnhi][�������� lk���I��]`t[z
giz�j`r[fw�� ��I��mcp[z�giz�l]i\i_[� �G[h_`fwsm[g���B_`lw�h[kns[�
`mlz�mk`\i][hc`�©e�ac]vg�lnt`lm][gª��M[ea`�h`�clefyr[`mlz�i\�
k[t`hc`�e�^`kizg�jkis`_scp�xjip�³�lk��I�Q`b[kw��Q`b[kw�� lfv�

scsw�fc�\f`zhw`���I]`rwcp�lm[_�c�lgnmhvp�]ifh�_]ca`hw`"��G[h_`fw�
sm[g�� cfc� Fy\`bhvd� ;kcilm�� jilifwle[z� fcl[� �G[h_`fwsm[g��
Gv�jif[^[`g��rmi�nmk[rc][`mlz�h`�l[g[�l`g[hmce[�i\k[t`hcz��[
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rmi�mi�jkiclpi_cm�l�jixmcr`lecg�gckig��Ji�]c_cgign��ih�lm[hi�
]cmlz� imfcrhvg� im� i\v_`hhi^i� �zbvei]i^i�� c� im� ©k`[fwhi^iª�
jkc]vrhi^i�_fz�]l`p�c�e[a_i^i��@lfc�i\k[t[mwlz�giahi�mifwei
e�ac]ign�lnt`lm]n��bh[rcm��h`ac]i`�]�c`k[kpcc�q`hhilm`d�jixm[
_imz^c][`mlz� _i�ac]vp� lnt`lm]��Lf`_i][m`fwhi�� ]� jixmcr`leig
gck`� jkiclpi_cm� j`k`iq`he[� q`hhilm`d��Jkc� i\k[t`hcc�a`� e
^`kizg�jkis`_scp�xjip�jkiclpi_cm�j`k`lmkide[�]k`g`hhid�ik�
^[hcb[qcc�gck[��M[ei`�i\k[t`hc`�c_`m�cfc�ji_� bh[eig�i\t`d
lchpkihcb[qcc��gck�`_ch�c�h`_`fcg�h[�j`kci_v���cfc�a`�[_k`�
l[m� i\k[t`hcz�³�le[a`g��Q`b[kw� cfc� ;kcilm� cb� jkc]`_`hhvp
jkcg`ki]�³�lm[hi]cmlz� r[lmwy� ¶gck[�l`dr[l·��K[ljkilmk[h`hhi`
]�jixbcc�i\k[t`hc`�e�\n_nt`gn�cfc�`t`�h`�ki_c]s`gnlz�rcm[�
m`fy�� e[e� e[a`mlz�� h`� imefihz`mlz� im� hikgv�³�b_`lw� _`dlm]n`m
k[lr`m� h[� _if^i]`rhilmw� lmcpim]ik`hcz��Cm[e�� gv� jkcpi_cg� e
]v]i_n��rmi�h`e[hihcr`lei`� i\k[t`hc`� ]�jixbcc�_[`m� ]`t[g�c
fy_zg�chid�gi_nl�\vmcz�

?kn^c`�mcjv�ln\u`emc]hilmc�gi^nm�]pi_cmw�]�k[bhv`�k`r`]v`
[emv�³�m[ec`� e[e� jkilw\[�� mk`\i][hc`�� jkce[b[hc`� c�m��_�� Ji�
leifwen�_fz�nm]`k_cm`fwhvp�jk`_fia`hcd�]�jixbcc�]ibgiahilmw
jij[lmw�]�k[bfcrhv`�k`r`]v`�[emv��jigcgi�rclmi^i�choikgcki�
][hcz��e[a`mlz�]`lwg[�lighcm`fwhid��mi�j`k`pi_�e�ln\u`emc]hi�
lmc�h[rch[`mlz�h`�l�hcp��[�l�]ilefcq[m`fwhvp�jk`_fia`hcd��l�cp
_ilm[mirhi�lcfwhid�xeljk`llc]hilmwy��lk���=�pknlm[fwhig�ignm`�e[�
e[z�eknmcbh[���G[h_`fwsm[g���Xmi�k`[fwhi`�jifia`hc`�_`f��h[�ei�
miki`�h[lf[c][`mlz�iq`hirhilmw��=�i\lna_[`gig�jkcg`k`�³�¶m[�
e[z�eknmcbh[��rmi�lfi][gc�``�mkn_hi�j`k`_[mw·�

?[fws`� c_nm� ]ijkilv�³�]� hcp� jifia`hc`� _`f� lm[]cmlz� ji_
ligh`hc`��^i]ikztcd�i\k[t[`mlz�e�li\`l`_hcen�cfc�e�l[gign�l`�
\`�l�q`fwy�k[bk`scmw�xmi�ligh`hc`��=�jixbcc�l`g[hmce[�]ijkil[
k`[fcbn`mlz�h`�jifhilmwy� �`lfc� xmi�� eih`rhi��h`�kcmikcr`lecd
]ijkil���jileifwen�k`bnfwm[m�]ib_`dlm]cz�h[�li\`l`_hce[�ilm[`m�
lz�©b[�e[_kigª��?[a`�ei^_[�]ijkil�b[_[`mlz�l[gign�l`\`��mi�im]`m
h[�h`^i�jiz]fz`mlz�ek[dh`�k`_ei��Lk���H[�lmk[shid�]vlim`�\fna�

_[ytcd�i^ihw����Hi�k[b]`�m[e�b]`b_[�g`kq[`m"���Jkibk[rh[z�b]`b_[��\fn�

a_[ytcd� i^ihw��³� �� M]id� \k[m�� J`mkijifw�� ngck[`m�� �G[h_`fw�
sm[g��� Rcm[m`fw� m[e� _i� eihq[� c� h`� gia`m� c_`hmcocqcki][mw
g`kq[ytcd�i^ihw�l�r`g�\v�mi�hc�\vfi�³�c�ligh`hc`��h`lnyt``
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itnt`hc`�ckk`[fwhilmc��h`jihzmhilmc��h`_ilmi]`khilmc��k[\i�
m[`m�h[�lib_[hc`�ghi^ibh[rhilmc�

Ji]`fcm`fwhi`�h[efih`hc`�c�ijm[mc]v� �oikgv� l�jnlmw� ��jnl�
e[d���_[�\n_`m��k`_ei�³�l��e[��lg���h[jkcg`k���������i\k[t`hhv`�h`
e�rcm[m`fy�cfc�]hnmk`hh`gn�[_k`l[mn��³�xmi�na`�jkzgi`�]mika`�
hc`� jixm[� ]� lib_[][`gvd� cg� gck��Gv�h`� \n_`g� i\lna_[mw�� h[�
leifwei�k`[fwhi�cfc�h[leifwei�cffybikhi�]ib_`dlm]c`�jixm[�h[
gck��Img`mcg�_kn^i`��r`k`b�ji]`fcm`fwhi`�h[efih`hc`�ilnt`lm�
]fz`mlz�jifhvd�impi_�im�lib`kq[m`fwhilmc�c�ijcl[m`fwhilmc��im�
lmk[h`hhilmc���eimikvd�_[][flz� nm]`k_cm`fwhvgc�� [� m[ea`� ]il�
efcq[m`fwhvgc�c�]ijkilcm`fwhvgc�jk`_fia`hczgc�

?kn^id�mcj�]ib_`dlm]cz�h[�[_k`l[m[�cfc�h[�gck�ilnt`lm]fz`m�
lz�]�oikg`�chochcmc]hvp�jk`_fia`hcd��ei^_[�ihc�cljifwbnymlz
_fz� ]vk[a`hcz� h[g`k`hcd�jkce[bi]��Jigcgi� xmi^i� chochcmc]�
hv`�jk`_fia`hcz� ]�k[bhvp� eihlmkneqczp�gi^nm�j`k`_[][mw� m[�
ec`�gi_[fwhv`� lgvlfv��e[e�h`i\pi_cgilmw��]ibgiahilmw�h`]ib�
giahilmw� c�m��_�� �jifhvd� j`k`r`hw�³�=`a\cqe[z������� ��³����
M`g�h`�g`h``�jixbcc�n_[`mlz�]vdmc�b[�k[gec�lnt`lm]nytcp�eih�
lmkneqcd�c�l_`f[mw�bh[r`hc`�k[bgvmvg��lk���Mifwei�_`mlec`�ehc^c
rcm[mw����Mifwei�_`mlec`�_ngv�f`f`zmw����=l`�\ifwsi`�_[f`ei�k[b]`zmw�

�� Cb�^fn\ieid� j`r[fc� ]illm[mw� �G[h_`fwsm[g��� =i�j`k]vp�� emi
ln\u`em�jk`_jif[^[`gi^i�_`dlm]cz"�L[g�jixm"�Cfc�[_k`l[m"�Cfc
fy_c�]ii\t`"�?kn^id�]ijkil��e[e[z�gi_[fwhilmw"�©H[lnth[z�h`�
i\pi_cgilmwª�cfc�©m`entc`�i\zb[hhilmcª��mifei][hcz�;��=`a\cq�
eid�"�C�mk`mcd�]ijkil�³�e[eid�xmi�k`r`]id�[em"�H`ef[llcr`lecd
lmcfw�jixbcc�PP�]��nl]icf�h`�jkilmi�chochcmc]hv`�jk`_fia`hcz
]�e[r`lm]`�r[lmimhvp�eihlmkneqcd��hi�q`fv`�chochcmc]hv`�kz_v
�e[e�]�jkc]`_`hhig�jkcg`k`���lg��J[hr`hei�������J[hr`hei������
;��E��Aifei]lecd�]�i\t`g�g[llc]`�chochcmc]hid�jixbcc�]v_`�
fz`m�chochcmc]hv`�l`kcc�³�[\lifymhv`��i\k[bnytc`�l[gilmiz�
m`fwhv`� jk`_fia`hcz�� c� b[]clztc`� im� i_hi^i� njk[]fzyt`^i
lfi][�³�l� l`g[hmcr`lecg� ik`ifig� ©g`_cm[qcz� i\� [fwm`kh[mc]�
hig� acbh`hhig� jnmcª�� N� g`_cm[mc]hi^i� chochcmc]hi^i� jclw�
g[�³�_]`� k[bhi]c_hilmc�� j`k][z�³�xmi� ©]ib]vs`hh[z� ]`klcz
Ål]i`^i´� i\k[b[�acbhcª� �jkcg`k�³�©I_hcg� mifreig� li^h[mw� f[�
_wy�ac]ny«ª� ;��;��O`m[��� ]mik[z�³�xmi� ©h[kircmi� lhca`hhvd�
hi�jkcmz^[m`fwhvd�rnaid�i\k[b�acbhcª��jkcg`k�³�©Nlmkicmwlz
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h[� []mi\[bn«ª�L��>[h_f`]lei^i��� lg��Aifei]lecd�������Aifei]�
lecd������

Rmi�`t`�ilfiahz`m�jk`_fia`hc`"�Imkcq[hc`�� lo`kid�_`dlm�
]cz�eimiki^i�lm[hi]cmlz�]lz�jkijibcqcz��Jkcg`hcm`fwhi�e�ji�
xbcc�h`i_hiek[mhi�]vle[bv][f[lw�gvlfw��rmi�imkcq[hc`�lib_[`m
cffybcy�_c[fi^[�³�ihi�b]nrcm�e[e�im]`mh[z�k`jfce[��lk��H`m��h`

fnh[��[�l]`mfvd�qco`k\f[m� ��Lcz`m�gh`��〈«〉� �G[h_`fwsm[g����Jkc
jilmki`hcc�jixmcr`leid�e[kmchv�gck[�imkcq[hc`��eimiki`�lmi�
cm�jkc�jkijibcqcc��ji�]c_cgign��hnahi�k[llg[mkc][mw�im_`fw�
hi��e[e�ir`]c_hi�h`jk[]cfwhi`�c�h`clmchhi`�jifia`hc`�_`f�

J`k`d_`g�e�_kn^cg�j[k[g`mk[g��ilfiahzytcg�jk`_fia`hc`�
?]nlilm[]hilmw��e[e�c�i_hililm[]hilmw��³�o[em�jixmcr`lei^i�zbv�
e[��l�eimikid�jkcpi_cmlz�lrcm[mwlz��Gv�jkc_`kac][`glz�©fi^c�
r`lei^iª�]b^fz_[�h[�i_hililm[]hv`�jk`_fia`hcz�l�]vk[a`hhvg
jk`_ce[mig� c� h`]vk[a`hhvg� ln\u`emig�� li^f[lhi� eimikign
ln\u`em�]�jk`_fia`hczp�mcj[�M`gh``m�cfc�Gh`�h`�k[\im[`mlz�f`^�
ei�]illm[h[]fc][`mlz��M[e��]�j`k]ig�lfnr[`�_`dlm]c`�jkcjclv][�
`mlz�lk`_`� �lg��Bifimi][����������³������[�]i�]mikig�³�]vls`d
lcf`��?kn^id�lfnr[d�³�i_ch�cb�eigjih`hmi]�gia`m�chm`kjk`mc�
ki][mwlz� e[e� ln\u`em�� lk���Gh`� lenrhi� �z�³�hilcm`fw� lilmizhcz��
=�h`eimikvp�jk`_fia`hczp� �h[jkcg`k��Qvjfzm�ji� il`hc� lrcm[�

ym�� imlnmlm]c`� ln\u`em[� lfnacm� q`fzg� i\i\t`hcz�� lgvlfn� ¶]l`·
cfc� ¶e[a_vd·� �]�jk`_f[^[`gid�ef[llcoce[qcc� xmi�jk`_fia`hc`
imhilcmlz� e� ^`h`kcr`lecg� lna_`hczg� �©]`rhvg�clmch[gª����Ji�
xbcz�ji_p][mv][`m�c�clenlhi�k[b]c][`m� \`lln\u`emhilmw��c� ]� ``
cljifh`hcc�\`lln\u`emhilmw�lm[hi]cmlz�bh[rcgid��img`r`hhid�

J`k`d_`g� m`j`kw� e� _kn^ign� mcjn� i_hililm[]hilmc�� ]� h[bv]�
hvp�jk`_fia`hczp��]�hcp�h`m�c�h`�gia`m�\vmw�jk`_ce[m[��Lk�

�����Eknmv`� eibwc� ^iki_[�� ��Ek`gh`d�gi^nr``� lmfi`hw`�� ��C�]l`�m[ec� `t`� ^kz�

_[�³���I]`rwc�q`ke]c�c�l`f`hwz���G[h_`fwsm[g��

=�jk`_fia`hczp�m[ei^i�mcj[�l]zbe[� ©\vmwª�h`�]�lr`m��jimign
rmi� l� h`d� gi^nm� lir`m[mwlz� ir`hw� h`ghi^irclf`hhv`� lnt`lm]c�
m`fwhv`�³�lk���Bcg[�³�<vf[� bcg[� �jkc�j`k`lm[hi]e`�jifnr[`mlz
li]l`g�_kn^id�lgvlf�³�Bcg[�\vf[�giahi�chm`jk`mcki][mw�mifw�
ei�e[e�Bcg[�jkisf[����hi�jkc�xmig�h`]ibgiahi�<vfc�eknmv`�ei�

bwc�^iki_[�
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H[bv]hv`�jk`_fia`hcz�rk`b]vr[dhi�k[ljkilmk[h`hv�]�knl�
leid�jixbcc�h[r��c�l`k��PP�]���lg��J[hr`hei�������J[hr`hei�������
Ihc�]lmk`r[ymlz�e[e�\`b�k[ljkilmk[hcm`f`d��lk��

�����Hirw��Nfcq[��Oih[kw��;jm`e[��<fie��

m[e�c�l�k[ljkilmk[hcm`fzgc��L[gi`�j`k]i`�h[bh[r`hc`�cg`hhvp
jk`_fia`hcd�³�ir`kmcmw�ok[^g`hm� _`dlm]cm`fwhilmc� c� h[b][mw
`^i��?ijifhcm`fwhv`�onheqcc�³�ip[k[em`kcbi][mw�mi��rmi�h[bv�
][`mlz��=�lmknemnk`�m[ecp�jk`_fia`hcd�]k`gz�hce[e�h`�b[_`dlm�
]i][hi��=�k`_ecp�lfnr[zp�im^f[^ifwhv`�lnt`lm]cm`fwhv`�j`k`_[�
ym�]hnmk`hh``��[lj`emn[fwhi`�]k`gz��l]idlm]`hhi`�^f[^ifn��M[e�
]�ef[llcr`leig�jkcg`k`�h[�\`b^f[^ifwhny�jixbcy�cb�O`m[

�����S`jim��ki\ei`�_vp[hw`�� ��Mk`fc� lifi]wz�� ��L`k`\ki�c�eifvp[hw`� ��Lihhi^i

knrwz

³�s`jim�� _vp[hw`��mk`fc� c� eifvp[hw`� ]vk[a[ym� _`zm`fwhilmc� c
jkiq`llv�ji�jkchzmid�h[gc�[lj`emn[fwhid�ef[llcoce[qcc��[�cp
lijifia`hc`� �m[elcl��h`l`m�c_`y�i_hi]k`g`hhilmc�]l`^i�jkicl�
pi_zt`^i��M`g�h`�g`h``�xmim�ok[^g`hm�_`dlm]cm`fwhilmc�h`�fi�
e[fcbi][h�]i�]k`g`hc�³�c\i�h`m�jk`_ce[m[�

N�h[bv]hvp�jk`_fia`hcd��e[e�c�n�chochcmc]hvp��h[fcqi�h`�
ioikgf`hhilmw�³�jimign�rmi�jkc]vrhi`�gvsf`hc`�i�gck`�]l`�m[�
ec�c_`m�ji�jnmc�_]nlilm[]hilmc��I\u`em�k`[fcz�z]f`hc`�]vrf`hz�
`mlz�cb�_`dlm]cm`fwhilmc��c�mi^_[�gv�jifnr[`g�ln\u`em�lna_`hcz
cfc�jk`_fia`hcz��B[m`g� `gn� jkcjclv][`mlz� jkcbh[e�� p[k[em`�
kclmce[� cfc� _`dlm]c`�� m��`�� jk`_ce[m��H`ioikgf`hhilmw� h[bv]�
hvp�jk`_fia`hcd� ]vfc][`mlz� ]�cp�jifh`dsny� ^`m`ki^`hhilmw�
Gv�cg`fc�]ibgiahilmw�h[\fy_[mw�li]`ks`hhi�k[bhv`�lfnr[c�cp
jkcg`h`hcz�]�jixbcc��Xmi�c�cb]f`r`hc`�cb�]k`g`hc��e[e�]�jkc�
g`k`�������C�lcg]ifcb[qcz�³�jkcg`k�������C�_`m[fc��cb�eimikvp
lef[_v][`mlz�q`fi`�³�jkcg`k�������=�jixbcc�h[r��PP�]��cg`hhid
lmcfw�lm[f�cljifwbi][mwlz�_fz�j`k`_[rc�jimie[�libh[hcz�³�ch[�
r`� ^i]ikz�� _fz� j`k`_[rc� gck[�l`dr[l� c� l]icp� ]j`r[mf`hcd�
=�xmid� lcmn[qcc� ]b^fz_� j`k`g`t[`mlz� l� i_hi^i� i\u`em[�k`[fcc
h[�_kn^id�h[lmifwei�\vlmki��rmi�n�r`fi]`e[�h`�p][m[`m�]k`g`hc
_fz�mi^i��rmi\v�ilgvlfcmw�]l`�xmi�c�jkc_[mw�b[]`ks`hhny�oik�
gn�l]i`gn�]iljkczmcy��=im�jir`gn�cg`hhid�lmcfw�pikisi�cgc�
mckn`m�k[b^i]ikhny�k`rw� l� ``� i\kv]irhilmwy�c�h`b[]`ks`hhi�
lmwy�
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���M[elcl��cfc�jifcjkijibcmc]hilmw��³�xmi�liimh`l`hhilmw�h`�
leifwecp�jkijibcqcd�g`a_n�li\id�e[e�]hnmkc�jkilmi^i�jk`_fi�
a`hcz��m[e�c�]hnmkc�lfiahi^i��=hnmkc�jkilmi^i�xmi��h[jkcg`k�
jkcr[lmcz�� _``jkcr[lmcz�� chochcmc]v� c� im^f[^ifwhv`� lnt`lm�
]cm`fwhv`��Ihc�h[bv][ymlz�]mikilm`j`hhvgc�jkijibcqczgc�c
gi^nm�\vmw�k[b]`khnmv�]�l[gilmizm`fwhi`�jk`_fia`hc`��lk���=id�
_z�]�eigh[mn��^ilmw�jiefihcflz�³�>ilmw��]is`_scd�]�eigh[mn��jiefi�

hcflz�³�>ilmw� ]is`f� ]� eigh[mn� c� jiefihcflz� �jkcg`kv�cb� lm[mwc
Bifimi][�������� Imfcrc`g� ]mikilm`j`hhvp� jkijibcqcd� im� ^f[]�
hvp�lrcm[`mlz�mi��rmi�n�hcp�h`m�liimh`l`hhilmc�l�k`[fwhvg�]k`g`�
h`g��Ihc�]lmk[c][ymlz�]�i\tny�pkihifi^cy�c�i\ibh[r[ym�i_hi�
]k`g`hhilmw��jk`_s`lm]i][hc`�c�lf`_i][hc`��M[ecg�i\k[big��ihc
b[]clzm��`lfc�]ii\t`�b[]clzm��im�]k`g`hc�^f[]hid�jkijibcqcc�

Jkc�[h[fcb`�jifcjkijibcmc]hilmc�]�jixmcr`lecp�m`elm[p��r[�
t`�]l`^i�h`ef[llcr`lecp��]ibhce[ym�lfiahilmc�]im�e[ei^i�ki_[�
>k[hcqv�jkijibcqcd��cp�g`lmi�]�i\t`d�pkihifi^cc�h[�jclwg`
jie[bv][ym�bh[ec�jk`jch[hcz��Hi�jixmv��e[e�cb]`lmhi��lirchz�
ym� lmcpim]ik`hcz� ©h`�h[� \ng[^`ª�� [� ©]� ^ifi]`ª��jixmign�k[llm[�
hi]e[� bh[ei]�jk`jch[hcz�h`� ]l`^_[� ]vk[a[`m� []mikleny� ]ify�
E�jkcg`kn��n�G[h_`fwsm[g[�jirmc�]l`�bh[ec�jk`jch[hcz�]�cb_[�
hczp� `^i� lmcpim]ik`hcd�³�k`_[emiklec`�� =im� jir`gn� ]� jixbcc
G[h_`fwsm[g[�h`�]l`^_[�giahi�imfcrcmw� ^f[]hny�jkijibcqcy
im�]mikilm`j`hhid�³�le[a`g��jkcfia`hc`�im�h[bv]hi^i�jk`_fi�
a`hcz��H[g�e[a`mlz��rmi�xmi�ir`hw�]`ligvd�_i]i_�]�jifwbn�mi^i�
rmi\v�nrcmv][mw�jkc�k[b\ik`�h`�eifcr`lm]i�jk`_fia`hcd��[�ei�
fcr`lm]i�jkijibcqcd��eih`rhi��h`�b[\v][z�jki�cp�g`lmi�]�jk`_�
fia`hcc��^f[]h[z�jkijibcqcz�YV��]mikilm`j`hh[z���@lmw�c�_kn^id
_i]i_�]�jifwbn�m[ei^i�k`s`hcz�

©Lmcpim]ikhvd�kcmg�k[bkns[`m�lchm[elcr`leny�c`k[kpcy��]vk[]hc][z
]�lk`_h`g�l`g[hmcr`leny�bh[rcgilmw�Å^f[]hvp´�c�Å]mikilm`j`hhvp´�rf`�
hi]�jk`_fia`hczª��Ei]mnhi][������������

=k`gz� ]� lfiahvp� jk`_fia`hczp� c� ]k`g`hhi`� liimhis`hc`
h`leifwecp� jkijibcqcd�³�xmi� `t`� ]ijkil� ]i� ghi^ig� h`jkizl�
h`hhvd�� Lrcm[`mlz�� rmi� ]� knlleig� zbve`� h`� k[b]cm� ^cjim[elcl
�m��`��liimh`l`hhilmw�]k`g`h�]hnmkc�lfiahi^i�jk`_fia`hcz��

���K`j`kmn[k�lchm[elcr`lecp�]k`g`h�]�jixbcc�G[h_`fwsm[�
g[��Cm[e��k`j`kmn[k�lchm[elcr`lecp�]k`g`h��eimikvg�gv�\n_`g
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ij`kcki][mw�_[fws`��]efyr[`m�]�l`\z�]k`gz�h`�mifwei�]�^f[]hvp
jkijibcqczp� �jkijibcqcz�³�xmi� i_hi�jifia`hc`� _`f���hi�c� ]i
]mikilm`j`hhvp��H[kz_n�l�^k[gg[mceid�]k`g`hc�k[llg[mkc][ym�
lz�jkijibcqcc�l�lchm[elcr`lec�]vk[a`hhid�ln\u`emc]hilmwy�c
ckk`[fwhilmwy��c�]g`lm`�ihc�ip][mv][ym�]l`�]lmk`r`hhv`�h[gc
jkijibcqcc� ]�eikjnl`� lmcpim]ik`hcd�G[h_`fwsm[g[�� ihc�jkc�
hcg[ymlz�b[������

=im� j`k`r`hw� lchm[elcr`lecp� ]k`g`h�� k[b\cmvp� h[� r`mvk`
\fie[��e�eimikvg�jkcgve[`m�jzmvd�\fie��©Ckk`[fwhilmw�c�ln\u�
`emc]hilmwª�� Jkcg`kv�³�cb� jixbcc� I��G[h_`fwsm[g[�� =� e][_�
k[mhvp�lei\e[p�³�hng`k[qcz�jkijibcqcd�]hnmkc�lmcpim]ikhi^i
ok[^g`hm[��cffylmkcknytcp�i_hi�lchm[elcr`lei`�]k`gz�

,��<fie�©=h`�]k`g`hcª�lilmicm�cb�h`_`demcr`lecp�]k`g`h��j`�
k`_[ytcp�i\t``��mcjcrhi`��r[lmi�ji]mikzyt``lz�

= � ^ f [ ] h v p � j k i j i b c q c z p
��� ]h`]k`g`hhi`�³�@lmw�ghi^i_ihh[z�acbhw�]h`�b[eih[��Z�m[e�a`�\`_`h�

e[e�jkcki_[��>�@���Z�m[e�a`�jkilm��e[e�h`\`l[�>�@�
���� ]l`]k`g`hhi`� �l� e][hmikig� ]l`i\thilmc��³�C� ]� \f[a`hhv`� jif_hc

]l`^_[����E[e�l^nlmc]s`dlz�hirc�h[g`e����Kiei][z�mk`j`t`m�b]`b_[�

����nbn[fwhi`�³�Hi�l`]`khv`�le[fw_v�^kn\v����H`�bh[ym�k[_ilm`d�c^kv�

R[lmi�jcs`mlz�e[bhw�>�@��[�rcm[`mlz�jk[]cfwhi�³�j`lhw�>�@�
����\`b� fie[fcb[qcc� ]i� ]k`g`hc�³�higch[mc]hv`�jk`_fia`hcz�>ifn�

\zmhc�>�@��r`khimv�>�@��le]ik`shc�>�@�

= i � ] m i k i l m ` j ` h h v p � j k i j i b c q c z p
����jkcfia`hcz��_ijifh`hcz��i\ili\f`hhv`�ijk`_`f`hcz��cg`hhv`�c

[_u`emc]hv`�i\ikimv��cg`ytc`�]h`]k`g`hhid��ek[dh`�k`_ei�³�]l`�
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H`h[kns[`g[z�l]zbw�
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���Nlmk`gf`hhilmw� e� _i]k`g`hhilmc�³�]� \if``� jib_h`g� lmcpim]ik`hcc

©F[g[keª��������
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c�ijcl[hc`�]�H;LM��;EM��?FCM���Ljieidhi�_vs[m�gikz�^kn_c��ijzmw�
m[ec�]� lijki]ia_`hcc�_]np�r[lmhvp�=H@=K@G@HHVP� lna_`hcd��
C��h[eih`q��G[h_`fwsm[g�ieihr[m`fwhi�]ib]k[t[`m�gck�e�_i]�
k`g`hhilmc�l�jigitwy�_]np�JI=@F��c�_]np�I<K;T@HCD��Ilm[hw�

lz�j`hid��;oki_cm[����C��lfi]i��]�gnbven�]`khclw�

©E[g`hwª�l������^���li\lm]`hhi�[eg`clmcr`lecd�

Ji]ikimhvg�_fz�G[h_`fwsm[g[�ie[b[flz� �����^��� l�eimiki^i
h[rch[`mlz�j`k`pi_�e�hi]id��[eg`clmcr`leid�jixmce`��J`k`g`hv
]i� ]b^fz_[p�jixm[� eilhnfclw� ir`hw�ghi^cp� ]`t`d�� m`j`kw�G[h�
_`fwsm[g�imkcq[`m�[\lmk[eqcc��c�=`rhilmw�jk`a_`�]l`^i���imkcq[�
`m�fcrhvd�ijvm�i\k[t`hcz�l�gckig�e[e�jnmw�e�clmchhign�bh[hcy�
I_h[ei�n�G[h_`fwsm[g[�ilm[`mlz� libh[hc`�cb\k[hhilmc�jixm[��]
[eg`clmcr`leig� ©E[gh`ª� jkibk`hcz� ip][mv][ym� pi_� clmikcc�
enfwmnkn��L`kcy�lcg]ifclmlei�[eg`clmcr`lecp�jkimc]ijilm[]f`�
hcd�giahi�jki_ifacmw��@lfc�k[hws`� fckcr`lei`� ©zª� ibh[r[fi
jibcqcy�r[lmhi^i�r`fi]`e[� l�r[lmhvg� ijvmig�� mi� m`j`kw�r`k`b
©zª�jkipi_cm�=k`gz�enfwmnkv��c�jixm� nf[]fc][`m� b[eihig`khi�
lmc�c�ji]mikv�]�h`g�

Ji�©E[ghyª�����³�����^^��giahi�]c_`mw��e[e�G[h_`fwsm[g�
[eg`clm� ji_vlec][`m� b[g`hv� _fz� l]icp� jk`ahcp� c_`d�� ]g`lmi
fcrhi^i�ijvm[�i\k[t`hcz�l�gckig�³�enfwmnk[��]g`lmi�[\lmk[e�
qcd�³�h[kircm[z� jkcb`gf`hhilmw� c� chm`k`l� e� _`f[g� b`ghvg�
=g`lmi�j`k`ac][hcd�c�imeki]`hcd�³�lya`mv�c�li\vmcz��lh[r[�
f[� cb� l]i`^i� acbh`hhi^i� ijvm[�� jimig�³�cb� \[^[a[� gcki]id
enfwmnkv��

=� lo`k`� ^k[gg[mcec�]k`g`hc�ji]ikimig�]� lmikihn�[eg`cbg[
giahi� lrcm[mw�jiz]fzytc`lz� l ya ` m v��Xmi� ©Bifimidª� �������
©Fym`k[hchª� ��������i\[� l�eihqi]e[gc�i\i\t`hczgc��p[k[em`k�
hvgc�_fz�eigjibcqcc�jk`ahcp�� lcg]ifclmlecp� lmcpim]ik`hcd�
=�©Bifimigª�eihqi]e[�]vk[a`h[�pna`��ih[�itnmcg[��`lfc�bh[mw�
rmi�]�ilhi]`�f`acm�i]`t`lm]f`hc`�\`k^lihi]leid�g`m[oikv��;h�
kc�<`k^lih�]�©M]ikr`leid�x]ifyqccª�k[bgvsfz`m��]�[hmcrhilmc
k[llg[mkc][fc�]`tc�cbuzmvgc�cb�]k`g`hc��]�l]i`d�]vls`d�o[b`�
xmi�bifim[z�gih`m[��ji�imhis`hcy�e�eimikid�]k`g`hhv�`�cbg`h`�
hcz�³�k[bg`hh[z�g`firw�� h[� l[gig� _`f`�� ]k`gz�³�xmi� _fcm`fw�
hilmw� �GXUpH��� c� c`k[kpcb[qcz� o[b�³�xmi� oceqcz�� ;� G[h_`fw�
sm[g�³�@lfc�z�h[�mi�cg`y�jk[]i��³���K[bg`hzdm`�gh`�gid�bifimid�
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=�©Fym`k[hch`ª�a`�xmi�jifhiq`hh[z�eihqi]e[�l�k[llna_`hczgc
i�r`fi]`r`leid�jkcki_`�

C�_ng[f�z��]cmcdlm]i][mw�h`�h[_i� >JKIS��JIF��?@F�cfc�JKIS��JKI?��

GI?;FWH;Z�jkijibcqcz�li�bh��¶h`i\�
pi_cgilmw·@

Gv�h`�jkikiec��_[a`�h`�jk`_m`rc� >��=H@=K@G�@�

H`�fy\cg�k[z��h`�\icglz�[_[�

C�]�jif_`hw�g[mi]vd�^ikcg��e[e�l]`rc >��NB��]�^f[]hvp�jkijibcqczp��=H@�

=K@G@HHI@� lk[]h`hc`� ]i� ]mikilm`�
j`hhid@�

Lf`_nytcd�xm[j�]�g[h_`fwsm[gi]leig�jilmca`hcc�]k`g`hc
imekv][ym�_][�`^i�lmcpim]ik`hcz�i�li\ik[p������^���xmi�;dz�Li�
ocz�� eihlm[hmchijifwlecd� li\ik� 9,�]��� jilmki`hhvd�Ylmchc[�
hig��c�j[kcalecd�Li\ik�J[kcaleid�<i^ig[m`kc��;,,,�]��;kpc�
m`emnkhv`� lmcpim]ik`hcz� b[efyr[ym�]� l`\`�hi]i`�j`k`ac][hc`
=k`g`hc�³�e [ e � r c l m i d � _ f c m ` f w h i l m c��jirmc�\`k^lihi]�
lei`�GXUpH��=jkir`g��]k`gz�e[e�rclm[z�_fcm`fwhilmw�³�xmi�`t`�c
h`eimikvd�j`k`acmie�lcg]ifclmleid�=`rhilmc��mifwei�h`�h[�h`�
\`�cfc�]�b[jk`_`fwhvp�gck[p��[�b_`lw��h[�b`gf`��M[ei`�]k`gz�]
jixmcr`leid� e[kmch`� gck[� G[h_`fwsm[g[� n^imi][hi� h`� ]l`gn
b`ghign�gckn��[�mifwei�enfwmnk`� �]�_[hhig�lfnr[`�³�_]ng�]`fc�
ecg�li\ik[g��

=�lmcpim]ik`hcc� ©;dz�Lioczª�_fcm`fwhilmw��cfc�jf[]hi`�m`�
r`hc`�]k`g`hc��nlmk`gf`hhi`�im�jilmkidec�li\ik[�³�]�\n_nt``�
lib_[`mlz� eigjibcqc`d�c�k[llm[hi]eid� ^k[gg[mcr`lecp� jie[b[�
m`f`d�]k`g`hc��Imekv][`m�lmcpim]ik`hc`�JKIS��O;EM��³�;dz�Li�

ocz�³�b_`lw�ilm[hi]cmwlz���Ln_cf�>ilji_w�h[ki_[g�c�q[kzg���_kn^c`
jkis`_sc`�³�JKIS�� O;EM��³�Ei^_[� jipcmcmw� _fz� rnacp� \i^i]� �

Jib]ifcf[� xo`lle[z� ?c[h[� �� Lmi� l`gw� b`f`hvp� gk[gikhvp� lmif\i]

�,,,�lmkio[���JKIS��JKI?��c�JKIS��O;EM��³�Hi�rmi�a`�_ng[f�m]id

lmkicm`fw�t`_kvd�� ��Ei^_[�� _nsid� c� jigvlfig� ]vlie�� ��K[ljifiacf

[jlc_v� c� xel`_kv� 〈«〉� �,9�lmkio[��� =�och[f`� lmcpim]ik`hcz
�9�lmkio[��jiz]fzymlz�_][�<N?��O;EM��l�jkio`mcr`lecg�bh[r`hc�
`g�� m`g�� _fz� eimiki^i� ©hnahi� bk`hc`� jkikiei]ª� �i_ch� cb� ^f[^i�
fi]�³�l�imkcq[hc`g���C�gn_ki`� lo`kcr`lei`� b_[hw`� ��H[ki_v�c� ]`e[

j`k`ac]`m�� ��C�l`k[ocgi]�^nfei`�kv_[hw`� ��H`�jieiki\cm�m`ghvp�ji�

bifim��Rmi�a`� e[l[`mlz� h[lmizt`^i�� mi� ihi� jkclnmlm]n`m� ]� xmig
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lmcpim]ik`hcc�cgjfcqcmhi��e[e�mire[�imlr`m[�_fz�jkis`_s`^i
c�\n_nt`^i��_]np�ijikhvp�]k`g`h�xmi^i�lmcpim]ik`hcz�

L� ]k`g`h`g� e[e� ghi^i]`ei]id� jkimza`hhilmwy� li^f[lnymlz
=L@=K@G@HHI@�l�jkclnt`d�`gn�]l`ip][mhilmwy��C�]l`g�]`e[g�³�jkc�

g`k�Ylmchc[h[�� ��Ei^_[�jipcmcmw�_fz�rnacp�\i^i]� ��Jib]ifcf[�xo`l�

le[z�?c[h[� ��Lmi� l`gw� b`f`hvp�gk[gikhvp� lmif\i]�� c� =H@=K@G@H�

HV@�³�Jk`ek[l`h� pk[g�� enj[ytcdlz� ]� gck`� c�m��_�� =� eigjibcqcc
lmcpim]ik`hcz�cg�im]`_`h[�l`k`_ch[�³�,,�c�,9�lmkiov�

I\k[mcg�]hcg[hc`�`t`�c�h[�mi��rmi�li\ik�]]i_cmlz�e[e�m`g[�l
l[gi^i�h[r[f[� lmcpim]ik`hcz�³�`^i�cgz��;dz�Liocz�� lmicm� ]� b[�
^f[]cc�c� ]� b[rch`�j`k]id� lmkiec��=l`� ilm[fwhi`�ji]`lm]i][hc`
giahi�lrcm[mw�k`gid�

=miki`�[kpcm`emnkhi`� lmcpim]ik`hc`�� ©1RWUH�'DPHª�� m[ea`� l
fch`dhid� ]k`g`hhid� j`klj`emc]id�� jk`_lm[]fz`m� ]k`gz�� m`en�
t``�cb�jkisfi^i�]�h[lmizt``��[mkc\nmig�li\ik[�³�h[�l`d�k[b�li�
\ik[� J[kcaleid� <i^ig[m`kc�� Jkir`krc][hc`� fchcc� ©jki�
sfi`�→�h[lmizt``ª� jkiclpi_cm� na`� ]� ,� lmkio`�� jkcr`g� imlr`m
]k`g`hc�h[rch[`mlz� DE� RYR�³�l� kcglei^i� ln_cc� �[� li\ik� lmicm�h[
g`lm`�k`bc_`hqcc�kcglei^i�h[g`lmhce[��c�;_[g[��<n_nt``�jiz]�
fz`mlz�]�och[f`�lmcpim]ik`hcz��]�,9�lmkio`��³�C�r`g�]hcg[m`fw�

h`d��m]`k_vhz�1RWUH�'DPH����Z�cbnr[f�m]ic�rn_i]cthv`�k`\k[��³���M`g

r[t`�_ng[f�z��cb�mza`lmc�h`_i\kid���C�z�ei^_[�hc\n_w�jk`ek[lhi`�lib�

_[g«��JKIS��JKI?���JKIS��GHI>IEK;MHI@�c�\n_nt``��]�jkis`_�
s`g"��]�bh��LF@?I=;HCZ���Ihi�imhilcmlz�h`�e� li\ikn��[�e� ©zª�c
]vk[a[`m�h[g`k`hc`�³�lib_[mw�jk`ek[lhi`�ji� [h[fi^cc� l� li\i�
kig�c�`^i�m[dhvg�jf[hig��E[e�c�]�jk`_v_nt`g�lmcpim]ik`hcc�
©]h`shilmwª�c�lnthilmw�li\ik[�j`k`_[`mlz�]i�=H@=K@G@HHVP�

Oikg[fwhi�eigjibcqcz�]k`g`h�]i�]mikig�[kpcm`emnkhig�lmc�
pim]ik`hcc�m[�a`��rmi�c�]�j`k]ig��³�]k`gz�m`r`m�cb�jkisfi^i�]
\n_nt``��I_h[ei�]�©1RWUH�'DPHª�i\k[t[`m�h[�l`\z�]hcg[hc`�hi�
][z� m`phce[�³�r`k`b�ji]mikv� ]j`k]v`� ]�jixbcc�G[h_`fwsm[g[
]]i_cmlz� c_`z� ]`rhi^i� ]ib]k[t`hcz�� E[e� h`ei^_[� ;_[g�� k[ljf[�
lmv][z� h`k]v���� ��C^k[`m� gvsq[gc� ek`lmi]vd� f`^ecd� l]i_��C� ]im

��������������������������������������������������������������
���H`k]v�i\ibh[r[ym�h`k]ykn� li\ik[� �[kpcm`emnkhvd�m`kgch���cp�_ijif�

hcm`fwh[z� g`m[oikcr`le[z� h[^knbe[� �h[kz_n� l� gvsq[gc��³�i_ns`]f`hc`
1RWUH�'DPH�
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na`�l������^��©] ` r h i ` � ] i b ] k [t ` h c `ª��k[bhi]c_hilmw�qcefc�
r`lei^i�]k`g`hc�� lm[hi]cmlz�r[lmwy�g[h_`fwsm[gi]lei^i�gcki�
]ibbk`hcz�c�gckiitnt`hcz��Ihi�_[f`ei�h`�]l`^_[�lmknemnkckn`m
eigjibcqcy�^k[gg[mcr`lecp�]k`g`h��b[mi�cg`hhi�cg�jki_cemi�
][hv�]v\ik�c�k[ljifia`hc`�li\vmcd��ik^[hcb[qcz�ef[llcr`lecp
lya`mi]�� ©ef[]c[mnk[�njigch[hcdª� �cfc�ji_m`elmv��]� lmcpim]i�
k`hczp�
©=`rhi`�]ib]k[t`hc`ª� ]�rclmig� ]c_`��e[e�f`elcr`le[z�c�gi�

mc]h[z�ik^[hcb[qcz�lmcpim]ik`hcz��f`acm�]�ilhi]`�lmcpim]ik`�
hcz� ©J`m`k\nk^lec`� lmkiovª� �������� =�h`g� jnsechlec`� ^`kic
�Ih`^ch�� @]^`hcd��� jnsechlec`� fcm`k[mnkhv`� c� _`e[\kclmlec`
clmikcr`lec`�lcmn[qcc�ji]mikzymlz�]�J`m`k\nk^`�l`^i_hzsh`^i
_hz��=�k`bnfwm[m`�lib_[`mlz�i\i\t`hhvd��mcjcbcki][hhvd�i\k[b
^iki_[�� Rmi� a`� e[l[`mlz� ^k[gg[mcec� ]k`g`hc�� mi� jilmizhhi`
leifwa`hc`�im�jkisfi^i�e�h[lmizt`gn�c�]�jnsechlecp��c�]�li�
]k`g`hhvp� lcmn[qczp� j`k`_[`m� c_`y� ©jk`_s`lm]i][hcz�³�lf`�
_i][hczª��hi�h`�]�imhis`hcc�^iki_[��[�]�imhis`hcc�eihek`mhid
fcm`k[mnkhid�cfc�k`[fwhid�lcmn[qcc�

=�m[eid� a`� g[h`k`� h[jcl[hv� ©Imk[]f`h� pf`\�� c� ]ib_np� ]v�
jcm«ª���������©I�]k`g`h[p�jkilmvp�c�^kn\vp«ª���������©L�]`l`�
fvg�ka[hc`g�j[lnmlz�m[\nhv«ª���������=k`gz�]�hcp�h`fch`dhi�
jfimhi�ljk`lli][hi��xmi�c� ©]`rhi`�]ib]k[t`hc`ª��c�lchpkihcb[�
qcz�li\vmcd�i_hi]k`g`hhi��i�lchpkihcb[qcc�k`rw�jid_`m�hca`��

?kn^i`� lmcpim]ik`hc`�� ©Z� h`� lfvp[f� k[lle[bi]� Illc[h[«ª
�������� b[g`r[m`fwhi� m`g�� rmi� ]� h`g� ©lek`tc][ymlzª� fch`dh[z
j`klj`emc][�c�©]`rhi`�]ib]k[t`hc`ª��Fch`dhilmw�b[_[`mlz�_][a�
_v�� k`mkilj`emc]hi� �]b^fz_� cb� h[lmizt`^i� ]� jkisfi`�³�eihlm�
kneqczgc� l� imkcq[hc`g� j`k`_[ymlz� h`lilmiz]sc`lz� li\vmcz��
Z�h`� lfvp[f� k[lle[bi]�Illc[h[�� ��H`� jki\i][f� lm[kchhi^i� ]ch[� >_][
J@KO@EM;@��c�jkilj`emc]hi��r`k`b�c_`y�enfwmnkhi^i�h[lf`_lm][�
enfwmnkhid�jk``glm]`hhilmc���C�lhi][�le[fw_�rnany�j`lhy�lfiacm

��C�e[e�l]iy�``�jkicbh`l`m��E[e�c�]�lmcpim]ik`hczp�i�li\ik[p��jki�
s`_sc`�]k`g`h[�eigjibcqcihhi�li]j[_[ym�l�h[r[fig�lmcpim]i�
k`hcz��\n_nt``�³�l�och[fig��[�h[lmizt``�³�l�l`k`_chid��=�xmig
lmcpim]ik`hcc�li]g`t`hv�©enfwmnkh[zª�j`klj`emc][�c�j`klj`e�
mc][�fckcr`lei^i�©zª�

Cm[e��©]`rhi`�]ib]k[t`hc`ª�h[�simf[h_leig�oih`�³�xmi�jki�
sfi`��eimiki`�jkilmnj[`m�]�h[lmizt`g�c�\n_nt`g��c�rnai`��eimi�
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B[]`ks[yt``�lmcpim]ik`hc`�©E[ghzª��©Z�h`�n]can�bh[g`hcmid

ÅO`_kv´«ª��������³�xmi�j`k]vd�lcgjmig�]vpi_[�cb�ekn^[�ji]mi�
ki]�c�b[eihig`khilm`d�� ] k ` g z � ] � o i k g ` � l j c k [ f c��Lcmn[�
qcz� ]� h[lmizt`g�³�©m`[mkª�³�oikg[fwhi� m[� a`�� rmi� c� ]� jki�
sfig�� I_h[ei� li]k`g`hhvd� ][k][klecd� m`[mk� h`� li]j[_[`m� l
ef[llcr`lecgc�i\k[bq[gc�³�m`[mkig�K[lch[�c�_k`]h`^k`r`lecg
m`[mkig��Na`�,�lmkio[��l�<N?��O;EM��c�l�imkcq[hc`g��l]c_`m`fwlm�
]n`m�i�h`]ibgiahilmc�ji]mik`hcz�

�����Z�h`�n]can� bh[g`hcmid� ©O`_kvª� ��=� lm[kchhig�ghi^izknlhig�m`[mk`�� �

〈«〉���Z�h`�nlfvsn�i\k[t`hhvd�e�k[gj`����?]idhiy�kcogid�ij`k`hhvd�lmcp�

=j`k]v`� ]� jixbcc�G[h_`fwsm[g[� b[_[`mlz� _clm[hqcz�� imu`_c�
hzyt[z�jkisfi`�l�`^i�clmchhvgc�enfwmnkhvgc�q`hhilmzgc�im
h[lmizt`^i� l�q`hhilmzgc�jf`\`dlecgc�� lk���Ei^_[� \v� ^k`e� n]c_`f

h[sc�c^kv«��ckk`[fwh[z�gi_[fwhilmw��chmih[qcz�njk`e[��
Ji ] ` l m ] i ] [ m ` f w h [ z � fchcz� [eg`clmcr`lei^i� ©E[ghzª�

jki_ifa[yt[z� li\vmcdhny�fchcy�k[hh`^i� ©E[ghzª��jk`_lm[]�
f`h[�ji�g`hws`d�g`k`�mk`gz�l`kczgc�lmcpim]ik`hcd�

J`k][z�l`kcz�ilhi][h[�h[�lya`m[p�i\i\t`hczp�©cb�li]k`g`h�
hid� acbhcª� c� ]efyr[`m� ]� l`\z� mkc� lmcpim]ik`hcz� �����^�� Xmi
©Ech`g[mi^k[oª�� ©M`hhclª� c� ©;g`kce[he[ª�� H[�j`k]vd� ]b^fz_
ihc�h[jigch[ym�\`^fv`�b[kcli]ec�³�m`g��rmi�cbi\cfnym� ©^i]i�
kztcgcª�_`m[fzgc��I_h[ei�cg`hhi�ji�xmcg�_`m[fzg�giahi� ln�
_cmw�i�mig��rmi�m[ei`�echi��m`hhcl�c�[g`kce[hec�

Ji_lm[mw�m[ecg�i\i\t`hczg�³�c�]k`g`hhiz�ik^[hcb[qcz�lmc�
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h[z� ]`lh[«ª� ������� �J`m`k\nk^�J`mkijifw� ]� [hmcrhvp� mih[p���Ji
\if``�njkit`hhid�lp`g`�³�©ijcl[m`fwhilmw���i\i\t`hczª�³�lmki�



=k`gz ���

zmlz� lmcpim]ik`hcz� ©M]i`�rn_`lhi`�jkicbhis`hw`«ª� ������� �i\
;hh`� ;pg[mi]id� c� ``� jkicbhis`hcc��� ©L`lmkv� mza`lmw� c� h`a�
hilmw�� i_ch[ei]v� ][sc�jkcg`mv«ª� ��������@t`� ]� ijcl[m`fwhi�
]h`]k`g`hhid� g[h`k`� h[jcl[hv� lmcpim]ik`hcz� i� O`i_ilcc�
Mcofcl`��=`h`qcc��ji_b`ghig�q[klm]`��]�[hmcrhvp�mih[p���m`[m�
k`��J`m`k\nk^`��li\ik[p�c�\i^ilfna`hcc�

Ji�jkc]`_`hhign�j`k`rhy�pikisi�]c_hi��rmi�ji_[]fzyt``
\ifwschlm]i�ijcl[m`fwhi�]h`]k`g`hhvp� lmcpim]ik`hcd�³�i� ^i�
ki_[p�g`lm[p�jilmkide[p� l� \i^[mvgc� enfwmnkhvgc� mk[_cqczgc�
Jkcr`g�cp�ijcl[hc`� imr[lmc�h[jigch[`m�clmikcei�[kpcm`emnk�
hvd�_clenkl�³�xmi�h`�\`^fvd�]b^fz_��\kis`hhvd�jkc`bacg�cfc
xelenkl[hmig��[�ji^kna`hc`�]�enfwmnkn�c�clmikcy��ei^_[�lp][r`�
hv�ilhi]hv`�ili\`hhilmc�c�_ilmijkcg`r[m`fwhilmc��L[gvg�ji�
e[b[m`fwhvg� lmcpim]ik`hc`g� xmid� l`kcc�giahi� lrcm[mw� ©=`hc�
q`dleid�acbhc��gk[rhid�c�\`ljfi_hid«ª��������

=�lmcpim]ik`hcc�©=`hcq`dleid�acbhc«ª�gib[crhi�jk`_lm[]�
f`h[�=`h`qcz�ji�ehc^`�J��Gnk[mi][�©I\k[bv�Cm[fccª���³�f`m`d�
le[z��m`[mk[fwh[z��jk[b_hcrh[z�=`h`qcz�e[kmch�?a��<`ffchc�c
Mchmik`mmi�� =`h`qcz� gikz�� b`ke[f�� a`grn^[� c�³�]`h`qc[hec���

=`lj`k�a`�]ilpi_cm�e�h`b[eihr`hhign�]`h`qc[hleign�ok[^g`hmn

��������������������������������������������������������������
���Xmim�chm`km`elm�na`�img`r[flz�K��Jsc\cfwlecg��3U]\E\OVNL������������
���?��G��L`^[f�l]zbv][`m�l�xmcg�lmcpim]ik`hc`g�i\k[b�Ifw^c�;k\`hchid�

©«giahi�jirmc�l�n]`k`hhilmwy�nm]`ka_[mw��rmi�`^i�fckcr`lecd�[_k`l[m�³�Ifw�
^[�;k\`hch[��Cg`hhi�`d�[_k`li][hv�cfc�`y�h[]`zhv«�ÅRnmw�g`kq[`m�jkc�
bk[rh[z�lq`h[«´�c�Å=�J`m`k\nk^`�gv�lid_`glz�lhi][«´��Hi�lnt`lm]n`m�lmc�
pim]ik`hc`�G[h_`fwsm[g[�ÅGh`�a[fei��rmi�m`j`kw�bcg[«�´��jkzgi�[_k`li][h�
hi`� I��H��;k\`hchid�� ^_`� ]� jilf`_hcp� _]np� lmkio[p� jkzgi� ^i]ikcmlz� i\
Åcm[fwzhleilmc´�I��H«�?ng[`mlz��rmi�]�]`h`qc[he`�Å=`h`qcc´�`lmw�rmi�mi�h[]`�
zhhi`�Å]`h`qc[hlecg´�i\fceig�I��H��Hi�mi^_[�lm[hi]cmlz�ili\`hhi�bh[rcgvg
]`lw�mim�jf[lm�lmcpim]ik`hcz� Å=`hcq`dleid�acbhc«´��]�eimikig�j`k`_[`mlz
_]idhi`� j`k`ac][hc`� i\h[a`hhid� a`htchv�³�h`i\vr[dh[z� mz^[� e� h`d
�ÅLihhvp��m`jfvp�]vhcg[ym�cb�jf[t[´��c�h`i\vr[dhi`�itnt`hc`�``�k[hcgi�
lmc��imekvmilmc�``�i\h[a`hhi^i�m`f[�c�i\h[a`hhid�_nsc�]l`g�ij[lhilmzg��h`
jilf`_hzz�cb�eimikvp�gnarchv��lm[kqv�³�c�z�lk`_c�hcp�ª��L`^[f�����\�������
Lrcm[z� m[eny� [_k`l[qcy� ]jifh`� _ijnlmcgid�� gv� pim`fc� \v� i\k[mcmw
]hcg[hc`�h[�mi��rmi�Gnk[mi]�jilfnacf�clmirhceig�c�_fz�_kn^i^i�lmcpim]i�
k`hcz��l�]`h`qc[hleid�\[nmid��eimiki`�li]`ks`hhi�ijk`_`f`hhi�h[]`zhi�;k\`�
hchid��xmi�©Gh`�a[fei��rmi�m`j`kw�bcg[«�ª��n�Gnk[mi][�ji_ki\hi�ijclv][�
`mlz�\[nm[�c�]l`�i\lmizm`fwlm][�]`h`qc[hleid�acbhc��l�h`d�l]zb[hhv`��



��� >f[][�,,,

;h_k`�S`hw`�3UqV�GHV�ERUGV�R��9HQLVH�HVW�UHLQH�GH� OD�PHU�� ��/H�JRQGROLHU
QRFWXUQH� DX� UHWRXU� GH� 9HVSHU� �� '·XQ� OpJHU� DYLURQ� EDW� OD� YDJXH� DSODQLH� c
]ifwhign�j`k`]i_n�;��L��Jnsech[�<fcb�g`lm�� ^_`�q[klm]n`m�=`h`�
qcz�bf[m[z���I_ch��hirhid�j`]`q��^ih_ifid�njk[]fzz����Jkc�l]`m`�=`l�

j`k[�ji�]bgikcy�jfv]`m«

=im�]v_`kae[�cb�©I\k[bi]�Cm[fccª��jk`_]ilpcmc]scp�=`h`�
qcy�G[h_`fwsm[g[�

>>f[][�©F`m`dlecd`�]i_vª@

©@lmw�_]`�=`h`qcc��I_h[�³�xm[�m[��eimik[z�_i�lcp�jik�rmi�mi�jk[b_hn`m�
_i�lcp�jik�sngcm��nfv\[`mlz�c�f`hc]i�mk[mcm�_iln^�h[�jfit[_c�G[ke[�
h[�Jwzq`m`�c�h[�h[\`k`ahid�Lewz]ihc«�=� xmid�acbhc� `lmw� l]iz�jk`�
f`lmw�� hi� ih[� h`cbg`hhi� jkchilcm� gchnmv� j`r[fc«� Mi�� rmi� \vfi� h[
Jwzq`mm`� fcsw�ac]ijclhid� ji_ki\hilmwy��³�r`kh[z� ^ih_if[�� r`khvd
jf[mie�h[�jf`r[p�n�]`h`qc[hec��³�]vlmnj[`m�b_`lw�]�lmki^ig��jirmc�mik�
a`lm]`hhig�bh[r`hcc�]`ei]i^i�i\kz_[��;�]i_[��=i_[�lmk[shi�jkcei]v�
][`m�c�ji^fit[`m�]l`�gvlfc��e[e�ih[�ji^fit[`m�b_`lw�]l`�b]nec��c�^fn\i�
r[ds[z�mcsch[�fiacmlz�h[�l`k_q`«�C�lmk[hhi�³�]�clenllm]`�gv�mia`
h[rch[`g�k[bfcr[mw�_]`�=`h`qcc��=l`�bh[ym��rmi�]�]`h`qc[hleid�ac]i�
jclc�ghi^i�fy\]c�e�jk[b_hcrhid�c�ek[lc]id�]h`shilmc�acbhc��e�_iki�
^ign�n\k[hlm]n��\i^[mvg�me[hzg��jck[g��jkiq`llczg«�Hi�h[kz_n�l�xmc�
gc�pn_iahce[gc�\vfc�c�_kn^c`��?aika_ih`��Mchmik`mmi�c�?ai][hhcc
<`ffcchc«

>i� e[kmch`�?ai][hhc�<`ffchc@�Jilk`_c� imekvm[z� _]`ke[�� ]vpi_zt[z
h[�sckiei`�jkilmk[hlm]i�ljieidhvp�]i_«�H[�mig�\`k`^n��b[�jkilmk[h�
lm]ig�mcpcp�]i_��]c_hv«�h`leifwei�o[hm[lmcr`lec`�lnt`lm][«�E[e�xmi
\v][`m�l�i\k[b[gc�h[scp�lhi]��lib_[hhv`�pn_iahceig�i\k[bv�h`�nmk[�
mcfc�bkcgid�c�zkeid�jifhimv��=ii\k[a`hc`�<`ffchc�i\f`efi�cp�]�ek[l�
ec�c�oikgv��h[jigch[ytc`�h[g�e[ec`�mi�g`lm[��^_`�]i_v�\vfc�m[e�a`
b`ke[fwhv��i\f[e[�m[e�a`�l]`mfv�c�mihec«�=`h`qcz�le]ibcm�cb�h``�]ly�
_n��=`h`qcz�]�nfv\e`�nljiei`hhvp�]i_��]�xmig�jkibk[rhig�h`\`�c�]�xmig
jif`m`�]b^fz_[�e�fchczg�^ik��=`h`qcz�]�r`khig�jf[me`�h[�jf`r[p�gifi�
_id� c� lmkidhid�a`htchv��C� xm[�a`htch[�� ]hcg[yt[z� m[chlm]n� _ns�
jiechn]scp�gck��c�lib`kq[yt[z�gck�]�`^i�jkit[fwhig�ir[ki][hcc��h`
`lmw�fc�ih[�l[g[�ifcq`m]ik`hh[z�=`h`qcz"�H`�``�fc�mcp[z�c�k[ll`zhhi
l]`mf[z�_ns[�iacf[�]�xmig�i\k[b`��lib_[hhig�l[gvg�g`rm[m`fwhvg�c�im�
]f`r`hhvg�cb�``�pn_iahcei]"�〈«〉�?fz�h[l��l`]`khvp�fy_`d��]lmnj[ytcp
]�Cm[fcy�r`k`b�bifimv`�]ikim[�=`h`qcc��]i_v�f[^nhv�lm[hi]zmlz�]�l[�
gig�_`f`�f`m`dlecgc�]i_[gc��=�r[lv��jki]`_`hhv`�n�lm[kvp�e[kmch��ne�
k[s[ytcp�]`h`qc[hlec`�q`ke]c��cfc�]�leifwbzt`d�^ih_if`��cfc�]�\fna�
_[hczp�ji�h`gvg�j`k`nfe[g��cfc�_[a`�lk`_c�jkcfc]i]�c�imfc]i]�^i]ik�
fc]id�mifjv�h[�jfit[_c�G[ke[��gv�jw`g�f`^ei`�lf[_ilmhi`�]chi�b[\]`�
hcz��=l`��rmi�ilm[filw�jib[_c��]lz�jk`ahzz�acbhw�lm[hi]cmlz�f`^eid�hi�
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s`d��=l`�j`k`acmi`�i\k[t[`mlz�]�_vg�c�ilm[`mlz�fcsw�h`ghi^i�j`jf[�
m[e�h`ghi^i��rmi�ih�ng`t[`mlz�]�f[_[hen��ljkzm[hhny�h[�^kn_c�n�lmk[h�
hce[«

>i�e[kmch[p�Mchmik`mmi@�=`h`qcz�_i�lcp�jik�\`leih`rhi�\i^[m[�`^i�e[k�
mch[gc��=k`gz�imh`lfilw�e�hcg�lnki]i��Mchmik`hmmi�jim`gh`f�m[e�lcfw�
hi��e[e�k`_ei�e[eid�pn_iahce«�=`fce[z�seif[�_ifah[�\vmw�_fz�e[a_i�
^i�ac]ijclq[«�]�©Lnl[hh`ª��eimik[z�h[pi_cmlz�m`j`kw�]�=`hleid�^[f`�
k``��?[a`�h[�oimi^k[occ�xm[�e[kmch[�e[a`mlz�lib_[hhid�cb�_k[^iq`hhi�
lm`d��hi�m[g�h[�jifimh`�li`_chcfclw�l[gv`�ek[lc]v`�]`tc�]�gck`��m`fi
a`htchv�q]`m[�lfihi]id�eilmc��bifimv`�]ifilv��s`fe��hcmc�a`grn^[��b`k�
e[fi��mk`fwza��n]cmvd�\[kp[mhvgc�kib[gc��c�a[ke[z��kva[z�b`f`hw�l[_[�

;9,,,� ]`e� r[lmi� h[bv][ym� ]`eig� \`ljk`kv]hi^i� jk[b_hce[«� G[le[�
l]`r[�c�b`ke[fi�³�]im�i\k[b�=`h`qcc�;9,,,�]`e[ª�

Efyr�e�]`hcq`dlecg�b[kcli]e[g�G[h_`fwsm[g[�³�xmi��ji�]c_c�
gign�� ijcl[hh[z�Gnk[mi]vg� e[kmch[�?a��<`ffchc� ©F`m`dlec`
]i_vª�� lijki]ia_[]s[zlz�oimi^k[oc`d��eimik[z�h`�oc^nkckn`m
]�m`elm`�G[h_`fwsm[g[��hi�ijk`_`fz`m�`^i�jilmki`hc`�³�g`a_n
acbhwy�c�lg`kmwy��z]wy�c�lhig�

©C�gia`m�\vmw��efyr�]�`^i�e[kmch`�h[pi_cmlz�h`�lmifwei�]�mig��rmi�cbi�
\k[a`hi��leifwei�]�l[gig�rn]lm]`��eimikvg�jkihcehnmi�b_`lw�]l`��F`m`d�
lec`�]i_v��³�m[e�]im�rmi�xmc�]i_v��]�eimikvp�imk[a[ymlz�bifimclmv`�i\�
f[e[��〈«〉�=�e[kmch`�<`ffchc�b[j`r[mf`hi�e[ei`�mi�`_chlm]`hhi`�g^hi]`�
hc`�k[]hi]`lcz�g`a_n�acbhwy�c�lg`kmwy��Imly_[�``�rclmim[��@`�h`]v�
hilcgi�^fn\iecd�jieid�c�k`fc^cibh[z�][ahilmw��e[e�xmi�r[lmi�\v][`m�l
i\k[b[gc�h[scp�lhi]ª�

L[gi`�jkcg`r[m`fwhi`�]�xmig�lmcpim]ik`hcc�³�mi��rmi�r`k`b
xmim� ©]`hcq`dlei�f`m`dlecdª� _clenkl�� il]zt`hhvd�c�clenllm]i�
]`_`hc`g��c�jixbc`d����jkilmnj[`m�©]`rhi`�]ib]k[t`hc`ª�

��������������������������������������������������������������
���C� ]l`� k[]hi� xmi� lmcpim]ik`hc`� ilm[`mlz� b[^[_irhvg�³�]� r[lmhilmc�

\f[^i_[kz�l]i`d�[lmkifi^cc��eimik[z�]i�ghi^ig�]ilek`s[`m�_k`]hyy�[lmki�
fi^cy��cfc�li]j[_[`m�l�h`d���^_`�=`lj`k��=`h`k[��c�L[mnkh�\vfc�i_hcgc�cb
^f[]hvp�h`\`lhvp�m`f��L[mnkh�lrcm[flz�jilf`_hcg�eifwqig��b[�eimikvg�h[�
rch[f[lw� h`\`lh[z� m]`k_w� �ji� lclm`g`�Jmif`g`z�� �Of[gg[kcih�� ©Clmikcz
h`\[ª��lg��Of[gg[kcih�������������=`h`k[�njk[]fzf[�_kna\id�c�fy\i]wy��[
L[mnkh�³�\i^[mlm]ig��=`h`k`�liim]`mlm]i][f�bh[e�b`ke[f[��9���R`khvd�=`lj`k

]�b`ke[f`�g`kq[`m�li_`kacm�c�]`hcqc[hleny�i\k[bhilmw��c�[lmkifi^cr`leny��

[�L[mnkhn�³�eil[�]k`g`hc��Chvgc� lfi][gc�� ©=`hcq`dle[z�acbhwª�jki_if�
a[`m�mk[_cqcc�lcg]ifcbg[��l�ikh[g`hm[fwhid�c�lcg]ifcr`leid�[lmkifi^c`d
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\`ljfi_hid�

?fz�g`hz�bh[r`hc`�l]`mfi�

>=H@=K@G��]�^f[]hid�jkijibcqcc�
��=H@=K@G@HHVP�i\ili\f`hhvp
jkcf[^��]i�]mikilm`j`hhvp@

��� =im�ih[�^fz_cm�l�nfv\eiy

pifi_hid

>H;LM��;EM��?FCM��l�h[^fz_hvg
bh[r`hc`g�@

=�^ifn\i`�_kzpfi`�lm`efi�

������ Mihecd�]ib_np�eiac��lchc`

jkiacfec�

>��h[bv]hvp�jk`_fia`hcz��\`b
c_`c�]k`g`hc@

������ <`fvd�lh`^��b`f`h[z�j[kr[�

��� =l`p�ef[_nm�h[�ecj[kclhv`

hilcfec�

>NB�@

������������ Lihhvp��m`jfvp�]vhcg[ym�cb

jf[t[�

>NB��]�^f[]hid�jkijibcqcc����i\i�
li\f`hhvp�jkcf[^��li�bh��lilmiz�
hcz��I?HI=K@G@HHI>I�^f[]hign
_`dlm]cy��]i�]mikilm`j`hhvp@

���� C�^ikzm��^ikzm�]�eikbch[p�l]`rc� >NB�@

���� Lfi]hi�^ifn\w�b[f`m`f�]�ei]r`^� >lk[]h`hc`�l�j`ko`emc]hvg
JK@?S@LM=I=;HC@G@

���� H[�m`[mk`�c�h[�jk[b_hig�]`r` >NB�@

Ngck[`m�r`fi]`e�

���� C\i�h`m�lj[l`hwz�im�fy\]c�c

lmk[p[�

>=H@=K@G�@

���� Mza`f``�jf[mchv�L[mnkhi]i

eifwqi�

>=H@=K@G�@

�������� R`khvg�\[kp[mig�b[]`s`hh[z

jf[p[

>h[bv]hi`�jk`_fia`hc`��jkcr�
lmk[_��jkis��]�bh��¶lilmizhc`·�
I?HI=K@G@HHI@�^f[]hign�_`d�
lm]cy�cfc�`^i�xe]c][f`hmn@

���� C�jk`ek[lhi`�fcqi� >h[bv]hi`�jk`_fia`hc`@

�������� Mza`fv�m]ic��=`h`qcz��n\ikv� >=H@=K@G����I<K;T�@

���� =�ecj[kclhvp�k[g[p�b`ke[f[� >��h[bv]hvp�jk`_fia`hcz@
�������� =ib_np�m]id�^k[h`hvd��=�lj[fw�

h`�m[ym�^ikv

>ifn\i^i�_kzpfi^i�lm`ef[ >H;LM��;EM��?FCM�@

�������������������������������������������������������������������������������������������������������������������
�lg�� � ��������;��>��G`q�]�eigg`hm[kczp�e� ©=`hcq`dleid�acbhc«ª�img`r[`m�
rmi�L[mnkhi]i�eifwqi�³�xmi�jifia`hc`�jf[h`mv�]�bi_c[e[fwhig�jizl`��eimi�
ki`��li^f[lhi�[lmkifi^cc��ijk`_`fz`m�li\vmcz�c�ln_w\n�r`fi]`e[� �G[h_`fw�
sm[g������������

���=�eilvp�lei\e[p�_[`mlz�hng`k[qcz�jkijibcqcd�
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���� Mifwei�]�j[fwq[p�³�kib[�cfc

�lefzhe[�

>H;LM��JIF��?@F@

�������� ;_kc[mce[�b`f`h[z��jkilmc� >I<K;T����JI=@F�@

������������ Rmi�a`�mv�gifrcsw��le[ac�

]`h`qc[he[�

>H;LM��;EM��?FCM����JI=@F���

I<K;T�@

���� E[e�im�xmid�lg`kmc�jk[b_hcrhid

ndmc"

>CHO��EIHLMK��³�]ibgiahilmw�]
jf[h`�h[lm��\n_�@

���� R`khvd�=`lj`k�]�b`ke[f`�g`kq[`m� >NB�@

�������� =l`�jkipi_cm��clmch[�m`gh[� >NB����=H@=K@G�@

�������� R`fi]`e�ki_cmlz��a`grn^�ngc�

k[`m�

>��NB�@

���� C�Lnl[hh[�lm[kq`]�a_[mw�_ifah[� >gi_[fwhilmw�?IFA@HLM=I=;�

HCZ�]�jf[h`�h[lm��\n_�@

Eigg`hm[kcd�� Lfiahilmw� chm`kjk`m[qcc� ]k`g`hhvp� oikg� ir`hw� pikisi
]c_h[�h[�jkcg`k`�xmi^i�lmcpim]ik`hcz��Gv�_[fc�jk`_jirmcm`fwhi`�cp�jki�
rm`hc`�� hi� ihi� h`� `_chlm]`hhi� ]ibgiahi`��?`fi� ]� mig�� rmi� r[lmw� ]k`g`h
H;LM�� ;EM��?FCM�� gia`m� m[ea`� mk[emi][mwlz� e[e� NBN;FWHV@� �h[jkcg`k�
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lmhi`�cp�]iljkczmc`�Z�ln\u`emig��imly_[�_fz�g`hz�bh[r`hc`�l]`m�
fi���?[fws`� ©]`hcq`dle[zª� mijce[� _`m[fcbckn`mlz� c� k[b]c][`m�
lz�³�e[e�]�h[jk[]f`hcc�li\lm]`hhi�]`h`qc[hlecp�k`[fcd��;_kc[�
mce[��;_kc[mcr`lei`�gik`���bh[g`hcmi`�gnk[hlei`�lm`efi��e[kmch[
Mchmik`mmi�©Lnl[hh[�c�lm[kqvª��]`h`qc[he[����m[e�c�]�h[jk[]f`hcc
ln^n\i� []mikleid� eihq`jmn[fcb[qcc� =`hcqc`dleid� acbhc�³�e[e
jk[b_hcrhid� lg`kmc�� l�[g\c][f`hmhilmwy��jkclnt`d�xmign�iely�
gikihhign�lijifia`hcy�acbhc�c�lg`kmc�
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_`demcr`lec`� ]k`g`h[� _ijifhzymlz� _`demcr`lecgc�³�h[lmiztc�
gc� ]k`g`h[gc� �jk`cgnt`lm]`hhi� H;LM�� ;EM��?FCM���� L`g[hmce[
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h[^fz_hilmc� c� h[\fy_[`gilmc�� l]idlm]`hh[z� H;LM�� ;EM��?FCM��

ji_ek`jfz`mlz� ©k`r`]vgcª� ne[b[m`fwhvgc� a`lm[gc�³�r[lmcq`d
]im������mk`gz�i\k[t`hczgc���������������fcrhvgc�g`lmicg`hczgc�
_]ngz�JI=@F������������^f[^ifwhvgc�oikg[gc���fcq[�@_��r���[�m[ea`
]il`gwy�h[bv]hvgc�jk`_fia`hczgc������������������������������
©=`hcq`dle[z�mijce[ª�ji^kna`h[�c�k[lm]ik`h[�]�mig�]k`g`hc�

eimiki`� gv� h[bv][`g� ©]`rhi`� ]ib]k[t`hc`ª��C� lmcpim]ik`hc`
xmi�nhce[fwhi�_[a`�h`�lmifwei�m`g��rmi�]�h`g�m`phce[�ji]miki]
ji� l]i`gn� k[bhii\k[bcy� c� jk`_lm[]cm`fwhilmc� _ilmc^f[� l]i`^i
[ji^`z��[�m`g��rmi�oikg[fwhi�c�li_`ka[m`fwhi�ih[�jkci\k`f[�z]�
hi�lcg]ifclmlec`�i\`kmihv��]�ioikgf`hc`�ji]miki]�]efyr[`mlz
mk[_cqcihh[z� ekn^i][z� c� ©imk[a[yt[zª� lcg]ifce[� �L[mnkhi]i
eifwqi��=`lj`k��b]`b_[�nmk`hhzz�c�]`r`khzz���b`ke[fi��lm`efi�;_kc[�
mcec��� eimik[z� na`� l[g[� ji� l`\`� b[_[`m� ]l`i\thilmw�� ]l`ip][m�
hilmw��?[f``��l�h`d�li^f[li][hv�ef[llcr`lec`�lya`mv�³

^ifn\w�� b[f`m`]scd� ]�Hi`]� ei]r`^� ���³����³�\c\f`dlecd� lya`m��eimikvd
]]i_cmlz�e[e�lk[]h`hc`��Lnl[hh[�c�lm[kqv������³�e[kmch[�]`h`qc[hlei^i
pn_iahce[�Mchmik`mmi�³�hi� i_hi]k`g`hhi� c�<c\f`dlecd� lya`m�� c_`z
i\k`r`hhilmc�]hilcmlz�gi_[fwhilmwy�li�bh[r`hc`g�_ifa`hlm]i][hcz�

[� m[ea`�gimc]v��cg`ytc`� i\t`r`fi]`r`lecd�p[k[em`k�³�m[ec`
e[e�e[bhw� ����� �����M`g� l[gvg�]�]`hcq`dlecd�ekn^i]ikim�ji]mi�
ki]�]i]f`r`hi�]l`��[�r`k`b�ji]mikv�jki^fz_v][`m�c_`z�i\k`r`h�
hilmc�³�i\k`r`hhilmc�h[�lg`kmw���������������������c�h[�kia_`hc`
������L`g[hmce[�i\k`r`hhilmc� lm[hi]cmlz� `t`�\if``� l^nt`hhid�
eihq`hmkcki][hhid� h[� i\t`g� oih`� ]`h`qc[hleid� ¶_kzpfilmc·�
¶mza`lmc·��¶gk[rhilmc·�

J`k`d_`g�m`j`kw�e� j i ] ` l m ] i ] [ m ` f w h i d �fchcc��@`�jk`_�
lm[]fz`m�l`kcz�lmcpim]ik`hcd�l�^imi]vgc�c�f`^ei�nbh[][`gvgc
lya`m[gc��jir`kjhnmvgc�cb� lieki]cthcqv�gcki]id� enfwmnkv
�k`a`�³�l�hi]vgc�lya`m[gc���C�pimz�]�cljifh`hcc�G[h_`fwsm[�
g[� m[ec`� lya`mv�h`lnm�h[� l`\`� lmcfclmcr`leny�c� i\k[bhny�j`�
r[mw�chvp�xjip�c�chvp�enfwmnk��cp�^k[gg[mcr`lei`�ioikgf`hc`
j`k`r`kec][`m�]k`g`hhëy�_clm[hqcy�g`a_n�hcgc�c�rcm[m`f`g�
Cbfia`hc`�ef[llcr`lecp� lya`mi]�]�xmim�j`kci_�c_`m�]k[bk`b� l
jkc]vrhvg�cbfia`hc`g�]�©h[kk[mc]higª�k`acg`��l�_clm[hqckny�
tcgc� jkis`_scgc� ]k`g`h[gc� c� iac]fzytcg� ji]`lm]i][hc`
35$(6(16�+,6725,&80��=�l\ikhce`�©7ULVWLDª�]�ef[llcr`leig�h[kk[�
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mc]hig�k`acg`�]v_`ka[hv�mifwei�_][�lmcpim]ik`hcz�³�©Lk`_c
l]zt`hhcei]�f`]cmig�gifi_vg«ª��������c�©?`e[\kclmª��������

H[kk[mc]hilmw�� imekv][yt[z� lmcpim]ik`hc`�� _[yt[z� ]k`�
g`hhny�_clm[hqcy��c�b[m`g�lg`hz`g[z�cbfia`hc`g�]�h[lmiztcp
]k`g`h[p�� xmn� _clm[hqcy� j`k`r`kec][ytny��³�]im� rmi� p[k[e�
m`khi� _fz� G[h_`fwsm[g[� j`kci_[� ©7ULVWLDª�� M[e[z� ]k`g`hhiz
eigjibcqcz�jk`_lm[]f`h[� ]� lmcpim]ik`hczp� ©B]`kch`qª� �������
©H[�kib][fwhzp��nfia`hhvp�lifigid«ª���������©Bifimclmi^i�g`�
_[� lmknz� cb� \nmvfec� m`ef[«ª� �������� ©Z� h`� cle[f� ]� q]`mntc`
g^hi]`hwz«ª���������©Z�cbnrcf�h[nen�k[llm[][hwz«ª���������©H[
e[g`hhvp�imki^[p�Jcxkcc«ª���������©Z�]�piki]i_�m`h`d��mijm[]�
scp�h`ahvd�fn^«ª��������

=i�]l`p� ilm[fwhvp� lya`mhvp� lmcpim]ik`hczp� _fz�G[h_`fw�
sm[g[� jk`_jirmcm`fwhvg� ie[bv][`mlz� lm[kvd� ljili\��Cbf[^[z
lya`mv� ]�h[lmiztcp� ]k`g`h[p��G[h_`fwsm[g� _i\[]fz`m� e�hcg
cgj`k[mc]v�c� i\k[t`hcz��M`g� l[gvg�G[h_`fwsm[g�h`�jkilmi
b[hi]i�k[lle[bv][`m�lya`mv��hi�k[bv^kv][`m�cp�h[�^f[b[p�n�rc�
m[m`fz��=�m[eid�g[h`k`�h[jcl[hv�lmcpim]ik`hcz�©@t`�_[f`ei�[l�
oi_`f`d«ª���������©Rmi�jiym�r[lv�enbh`rce«ª���������©=`khclw
]�lg`lcm`fwhi`�fihi«ª���������©=ibwgc�h[�k[_ilmw�cb�gicp�f[_i�
h`d«ª� ������� �]�_]np�jilf`_hcp�ji]`lm]i][m`fwh[z�fchcz�j`k`�
jf`m`h[�l�©fcrhidª��

J`k`r`hw�]k`g`hhv�p�eigjibcqcd�]�©7ULVWLDª�h`�\n_`m�jifhvg
`t`� \`b� _]np� lmcpim]ik`hcd�� ]v_`ka[hhvp� ]� _k[g[mcr`leig� c
kig[hhig�a[hk[p��Ji�jkchqcjn�mk[^`_cc��©O`_kvª�K[lch[�c��r`�
k`b�K[lch[��mk[^`_cc�@]kcjc_[���l�k`jfce[gc�pik[�c�k`jfce[gc
^`kichc��jilmki`hi�©E[e�xmcp�jiekv][f�c�xmi^i�n\ik[«ª��������
Cgcm[qcz�_kn^i^i�jkc`g[��kig[hhi^i��]�eimikig�m[e�h[bv][`gi`
mk`mw`fcrhi`�ji]`lm]i][hc`�]`_`mlz�l�mirec�bk`hcz�^`kiz�i\h[�
knac][`m�l`\z�]� ©?`e[\kclm`ª� ��������=�xmig�lmcpim]ik`hcc�j`�
k`_[`mlz�h`�mifwei�rnai`�libh[hc`��_`e[\kclm[���hi�]g`lm`�l�hcg
c�]l`�jkcg`mv�_`e[\kclmleid�kig[hmcr`leid�enfwmnkv�]�Killcc�
Jijnmhi� img`mcg�� rmi� ]� l[gig� eihq`� lmcpim]ik`hcz� lib_[`mlz
xoo`em�jilm`j`hhi^i�b[gck[hcz�c�ngck[hcz�=k`g`hc��=l`�j`k`jn�
m[filw��c�h`eign� le[b[mw�� ��Rmi��jilm`j`hhi�pifi_`z�� ��=l`�j`k`jnm[�

filw�c�lf[_ei�ji]mikzmw����Killcz��F`m[��Fik`f`z��[h[eifno��
Li�]mikid�fchc`d�m`lhi�j`k`jf`m[`mlz�mk`mwz�� ©f c r h [ zª��=

©7ULVWLDª� ]j`k]v`� jiz]fz`mlz� ©jim[`hh[zª� m`phce[� h[fia`hcz
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ef[llcr`lei^i�lya`m[�h[�li\vmcz�fcrhid�acbhc��]�k[ge[p�©]`r�
hi^i�]ib]k[t`hczª���jkcr`g�m[e��rmi� ©h[�ji]`kphilmcª�ilm[`mlz
ef[llcr`lecd�lya`m��[� ©fcrhvdª�i\h[knac][`m�l`\z��e[e�jk[]c�
fi��mifwei�h[�^fn\chhig�nki]h`��?]njf[hi]ilmw�xm[�]j`k]v`�\vf[
i\h[kna`h[�c�ijcl[h[�F��Z��>chb\nk^�³�h[�jkcg`k`�lmcpim]ik`�
hcz� ©H[� kib][fwhzp�� nfia`hhvp� lifigid«ª� ������� �>chb�
\nk^�������c�G��F��>[lj[ki]vg�³�h[�jkcg`k`�lmcpim]ik`hcz�©B[
mi�� rmi� z�knec� m]ic�h`� lng`f� n_`ka[mw«ª� �������� h[� ilhi][hcc
[h[fcb[� im\kis`hhid� k`_[eqcc� xmi^i� lmcpim]ik`hcz� �>[lj[�
ki]�����\��� =im� e[ec`� k`[fwhv`� acbh`hhv`� xjcbi_v� jkzrnmlz
ji_�xjcbi_[gc�clmikcc�c�enfwmnkv�

=�©gilei]lecpª�lmcpim]ik`hczp�©H[�kib][fwhzp��nfia`hhvp�lifigid«ª
�c� ©=�k[bhi^ifilcq`�_`]cr`lei^i�pik[«ª�� �������³�xmi�]lmk`rc� l�G[kchid
Q]`m[`]id��eimik[z�©_[kcf[�G[h_`fwsm[gn�Gile]nª��c�``�fy\cgvd�©gilei]�
lecdª�lya`m�³�©?gcmkcd�³�G[kch[�Ghcs`eª��ji_ki\h``�]�>f[]`�9���Chm`�
k`lhi��rmi�]�j`k]ig�lmcpim]ik`hcc�Z�ln\u`em�c�q[k`]cr�?cgcmkcd�lfc][ym�
lz�]�i_hi�fcqi�c� ^`kid� lmcpim]ik`hcz�]vlmnj[`m� mi�e[e� ©q[k`]crª�� mi�e[e
©zª��`^i�_`dlm]cz�j`k`_[ymlz�mi�]�jkis`_scp�]k`g`h[p��mi�]�h[lmiztcp�
©B[�mi��rmi�z�knec�m]ic�h`�lng`f�n_`ka[mw«ª��������³�xmi�]b[cgiimhis`�

hcz�l�fy\cgid��I��;k\`hchid��h[�^fn\chhig�nki]h`���c�li\vmcz�Mkizhleid
]idhv��h[�ji]`kphilmhig��

©=`khclw�]�lg`lcm`fwhi`�fihi«ª� �������³�xmi�a`hcmw\[�G[h_`fwsm[g[
h[�H��Z��P[bchid��]�acf[p�eimikid�m`ef[�m[�a`�`]k`dle[z�eki]w��rmi�c�]�h`g�
G[h_`fwsm[g`�� lekvm� ji_� \c\f`dlecg� lya`mig� eki]ilg`s`hcz��� �imly_[
Fcz��c�j[k[ff`fwhig�`gn�lya`m`�cb�clmikcc�Mkizhleid�]idhv��imly_[�@f`�
h[���i\[�h[�ji]`kphilmhig�nki]h`��lya`mhvd�pi_�lmcpim]ik`hcz�³�j`k`r`k�
ec][hc`� mkizhlei^i� lya`m[� c� ji_r`kec][hc`� \c\f`dlei^i�³�Mv� \n_`sw

Fcz�³�h`�@f`h[��ji]mikzyt`^i�\ci^k[ocr`lec`�eiffcbcc��I\k[mcg�]hcg[�
hc`�h[�i\cfc`�JI=@F��c�<N?��O;EM��l�jkio`mcr`lecg�bh[r`hc`g�
©Xm[�hirw�h`jijk[]cg[«ª��������³�xmi�jipikihv�g[m`kc�]�r`khi�a`fmig�

m��`�� cn_`dleig�� eifikcm`� �img`r`hi�E��O��M[k[hi]lecg�� 7DUDQRYVN\�������� h[
eimikvd� ©h[fia`h[ª� b[kcli]e[� cbk[cfwleid�acbhc� �e�le[b[hhign� ilm[`mlz
_i\[]cmw�� rmi� ]� xmig� lmcpim]ik`hcc� ]�q`fig� ]v_`kac][`mlz�h[kk[mc]hvd
k`acg�³�ji]`lm]i][hc`� c_`m� ]� jkis`_scp� ]k`g`h[p�� c�]l`� a`�G[h_`fw�
sm[g�h`�gia`m�lgimk`mw�imlmk[h`hhi�h[�m[ec`�li\vmcz��jixmign�c�]�h[r[f`�
c� ]� eihq`� lmcpim]ik`hcz�j`k`\kis`h� ©gilmceª� e�h[lmizt`gn���I\[� lya`�
m[�³�h[�ji]`kphilmhig�nki]h`�

��������������������������������������������������������������
���?kn^[z�chm`kjk`m[qcz�³�Fcz�cb�k[lle[b[�H��>ngcf`][� ©?ir`kc�E[c�

h[ª��I��Kih`h��
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B[g`mcg�� rmi� ]� xmcp� lmcpim]ik`hczp� g[h_`fwsm[gi]le[z� \`l�
lmk[lmhilmw� c� jk[^g[mce[� h[\fy_`hcz� lg`hzymlz� ]i]f`r`hhi�
lmwy�]�lya`m�fckcr`lei^i�©zª��iq`hirhilmwy��xeljk`llc]hid�gi�
_[fwhilmwy��k`r`]vg�]ib_`dlm]c`g��Jkclnmlm]c`�©zª�c�]�m`elm`��c
b[�m`elmig��c�]�lya`m`��c�]�iq`he[p�e[e�k[b�c�jib]ifcfi�h[g�i\i�
li\cmw�©fcrhnyª�fchcy�im�ji]`lm]i][m`fwhid�
©Fcrhnyª� fchcy� jk`_lm[]fzym� `t`� c� _][� fy\i]hvp� lmcpi�

m]ik`hcz��]�l[gig�eihq`�xmi^i�eikjnl[��h[jcl[hhv`�]�njkit`h�
hi�[eg`clmcr`leid� g[h`k`�� li_`ka[m`fwhi�³�i� jkilmvp� k[_i�
lmzp� acbhc�� ^k[gg[mcr`lec�³�l� i\cfc`g� h[lmiztcp� ]k`g`h� c
JI=@F��Xmi�©Gh`�a[fei��rmi�m`j`kw�bcg[«ª��������c�©Z�h[k[]h`�l
_kn^cgc«ª��������

Gi_`f`d� ]k`g`hc� ]� ©7ULVWLDª� _]`�� h[c\if``� jk`_lm[]cm`fw�
h[z�³�©]`rhi`�]ib]k[t`hc`ª��h[cg`h``�jk`_lm[]cm`fwh[z�³�]k`�
gz�]�]c_`�ljck[fc�

=� jkib`� G[h_`fwsm[g[� ©]`rhi`� ]ibk[t`hc`ª� nji_i\fz`mlz
jf[lm[g�k[lj[p[hhid�b`gfc��]�jixbcc�xmim�a`�jkchqcj�]v_`kac�
][`mlz�c�h[�nki]h`�eigjibcqcc�lmcpim]ik`hcd��c�h[�nki]h`�ly�
a`mi]�³�h[jkcg`k��]�lijifia`hcc�k[bhvp�enfwmnk��lifhq[�Cfci�

h[�c�a`fmi^i�lngk[e[�cn_`dlm][��@f`hv��^`kichc�gcoi]�i�Mkizh�
leid�]idh`��c�\c\f`dleid�Fcc�]�lmcpim]ik`hcc�©=`khclw�]�lg`lc�
m`fwhi`�fihi«ª��������
©=`rhi`� ]ib]k[t`hc`ª� im� ijmcgclmcr`lecp�� l]`mfvp� mihi]

©k[_ilmc�nbh[][hczª�j`k`pi_cm�e�gk[rhvg��j`llcgclmcr`lecg�mi�
h[g�i\k`r`hhilmc�]�©=`hcq`dleid�acbhc«ª���������lg��������c�©Z
]�piki]i_�m`h`d��mijm[]scp�h`ahvd�fn^«ª���������m[ea`�l�ekn^i�
]id�lcg]ifceid��c_nt`d�im�Hcqs`�c�knllecp�lcg]ifclmi]��³�ekn�
^[��i\knr[�c�piki]i_[� �]`lw�lcg]ifcr`lecd�lgvlf�ekn^[�]�mig�c�li�
lmicm��rmi�ih�h`�gia`m�\vmw�k[bigehnm��

�����Z�]�piki]i_�m`h`d��mijm[]scp�h`ahvd�fn^����L�j`]nrcg�cg`h`g�]g`s[flz�

��〈«〉���;�lr[lmw`�e[mcmlz��e[e�i\knr�bifimid����Rnany�]ify�cljifhzz����〈«〉��
C�m[e�lfnr[`mlz��rmi�h`�]vpi_cg�gv���Cb�b[eif_i][hhi^i�ekn^[�

=ii\t`�� e� eihqn� xmi^i� l\ikhce[� h[k[lm[`m� itnt`hc`
i\k`r`hhilmc�³�c�ihi�l]zb[hi�l�ilibh[hc`g�h[kns`hhi^i�jikz_�
e[�]`t`d�]�gck`�c�h`]ibgiahilmc�]vdmc�b[�jk`_`fv�xmi^i�]k`�
g`hc�c�xmi^i�clmikcr`lei^i�jikz_e[��lk��

N�g`hz�ilm[`mlz�i_h[� b[\im[�h[� l]`m`�� ��Bifim[z� b[\im[��e[e�]k`g`hc�\k`gz

cb\vmw�������Rmi�a��^[lc��jia[fnd��h[sc�l]`rc���=�r`khig�\[kp[m`�]l`gckhid
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jnlmimv�������Li\ikv�]`rhv`�Liocc�c�J`mk[����〈«〉���H`�e�][g�]f`r`mlz�_np�]

^i_chv�mzaecp�\`_����Ly_[�]f[rcmlz�ji�lmnj`hzg���Sckieij[lgnkhvg�h`lr[�

lmwz�]ifrcd�lf`_����@gn�a�]i]`ec�h`�cbg`hcg������

C�_[fws`�� ei^_[� ©]`rhi`� ]ib]k[t`hc`ª� ieihr[m`fwhi� nd_`m� cb
jixbcc� G[h_`fwsm[g[�� itnt`hc`� i\k`r`hhilmc�� l]zb[hhi`
cg`hhi�l�=k`g`h`g��ilm[h`mlz�

K[ljkzgf`hc`�]k`g`hc��]k`gz�]�]c_`�ljck[fc��c�j`k]v`�©ji�
\`^cª� clmikcr`lei^i� ]k`g`hc� _[ym� i� l`\`� bh[mw� \if``� ]l`^i� ]
_]np� lmcpim]ik`hczp�� ©B]`kchq`ª� ������� c� ©Lng`ke[p� l]i\i_vª
�������� l� cp� i\t`d� c_`ifi^c`d�³�©h[lmizt``ª� h[_i� ]vjk[]cmw�
rmi\v�ihi�ijzmw�]isfi�]�eif`y�ji]miki]��=im�mifwei�i_ch�jkc�
g`k�³�cb�©B]`kchq[ª�

���� Jie[�z^hzm[�c�]ifv

H[�mnrhvp�j[lm\ct[p�]i_cfclw

C�_kna`fy\hv`�l[_cfclw

H[�jf`rc�lihhvp�le[f�ikfv��³

>`kg[h`q�]veikgcf�ikf[�

C�f`]�\kcm[hqn�jieikcflz���〈«〉��

;�hvh`�b[]f[_`f�_ce[kw

L]zt`hhid�j[fcq`d�>`k[ef[�

C�r`kh[z�b`gfz�cllzef[�

?[ym�ihc�i�l`\`�bh[mw�c�]�hi]ig�j`k`ac][hcc�h[lmizt`^i�³�h`
e[e� ¶gig`hm[·�� [� e[e� ¶jifia`hcz� _`f·�� m��`�� clmikcr`leid� lcmn[�
qcc�� e[e�� ]jkir`g�� c� ]� hi]id� k`o`k`hqc[fwhid� imh`l`hhilmc
gv�³�e�¶fy_zg·�c�¶gna[g·��=�mi�a`�]k`gz�jkisfi`�_fz�G[h_`fw�
sm[g[�ji�jk`ah`gn�h`l`m� ]� l`\`� ©j`k]ili\vmczª�� ]� ©B]`kchq`ª
ihc�_[hv�h[�©ji]`kphilmhig�nki]h`ª��lg���������]�©Lng`ke[p�l]i�
\i_vª�³�smkcp[gc��e[e�ef[llcr`lec`�i\k[bqv�_fz�ji_k[a[hcz�
e�eimikvg�_ifahi�]`khnmwlz�h[lmizt``�

Cm[e�� jilm`j`hhi� G[h_`fwsm[g� h[rch[`m� lgimk`mw� h[� gck
^f[b[gc�clmikce[�

Lmcpc�����³�����^^�

=�xmig�eikjnl`�jkiclpi_cm�_[fwh`ds``�k[ljkzgf`hc`�]k`g`�
hc�c�[\lmk[^cki][hc`�`^i�im� li\vmcdhilmc��J[k[ff`fwhi�xmign
jkiq`lln�g`hzymlz� i\k[bv��gimc]v�³�c� cp� ^k[gg[mcr`lei`� ]i�
jfit`hc`��Li_`ka[m`fwhi�xmim�eikjnl�k[lj[_[`mlz�h[�_]`�m`gv�
]`_nt[z�³�©i� ]k`g`hc�c� i� l`\`ª��_kn^[z��jkihce[yt[z� fcsw� ]
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i_v��³�©i� gckib_[hccª�� Liim]`mlm]`hhi�� _fch[� lmcpim]ik`hcd
n]`fcrc][`mlz� `t`� \ifws`�� r`mecp� ]k`g`hv�p� eigjibcqcd�� e[e
k[hws`�� na`� h`� h[\fy_[`mlz�� Mkc� fchcc�� lnt`lm]`hhv`� _fz
©7ULVWLDª��]�xmig�eikjnl`�]vm`lhz`m�i_h[�³�ji]`lm]i][m`fwh[z��L
h`d�m`lhi�j`k`jf`m[`mlz�©fcrh[zª�fchcz��pimz�z��gv��h`k`_ei�b[�
g`t[`mlz�imhilcm`fwhvg�g`lmicg`hc`g�emi��[�j`k]ifcrhv`�eih�
lmkneqcc�³�\`bfcrhvgc��M[e��]�b[rch`�jifi]chv�lmcpim]ik`hcd
lmicm�©zª�³�c�ihc�fc\i�i�r[lmhig�acbh`hhig�ijvm`�r[lmhi^i�r`�
fi]`e[�

©Ngv][flz�hirwy�h[�_]ik`«ª�������©Z�h`�bh[y��l�e[ecp�jik«ª�������©Z�ji�f`�

l`he`�jkclm[]hid� ��F`b�h[� ]lefir`hhvd� l`hi][f«ª� ������ ©L`^i_hz�hirwy��h`

lif^n«ª�������©Z�\n_n�g`m[mwlz�ji�m[\ikn�nfcqv�m`ghid«ª������

fc\i�³�]�m[ecp�lmcpim]ik`hczp��e[e�©Zbve�\nfvahce[�gh`�^ifn\z

jihzmh`d«ª� ������ ©H`m�� hcei^_[� hcr`d� z� h`� \vf� li]k`g`hhce«ª

�����³�i\�clmikcr`leig�ijvm`��jkijnt`hhig�r`k`b�fcrhi`�]il�
jkczmc`��=�b[rch`�_kn^id�jifi]chv�lmcpim]ik`hcd�lmicm�h`ij�
k`_`f`hhvd�ln\u`em�³�c�fcsw�]�pi_`�ji]`lm]i][hcz�ih�b[g`t[�
`mlz�h[�©zª��xmi

©Eign�bcg[�³�[k[e�c�jnhs�^ifn\i^f[bvd����Eign�_nsclmi`�l�eikcq`y�]chi����Ei�

gn�a`lmiecp� b]`b_� lif`hv`� jkce[bv� �� =� cb\nsen� _vghny� j`k`h`lmc� _[hi«ª

������ ©=`e�gid�� b]`kw�gid�� emi� lng``m� ��B[^fzhnmw� ]�m]ic� bk[rec«ª� �����

©Emi� ]k`gz� q`fi][f� ]� cbgnr`hhi`�m`gz«ª� ������ [� m[ea`� ©H`fwbz� _vs[mw

〈«〉ª������

=�lnthilmc��cb�jixmcr`lei^i�gck[�G[h_`fwsm[g[�����³�����^^�
jilm`j`hhi�npi_cm�h`�mifwei�©gvª��hi�c�fy_c�]ii\t`��Jixm�ilm[�
`mlz�i_ch�h[�i_ch�l�gckig��clmikc`d�c�=k`g`h`g��Jixm�^i]ikcm
im�fcq[�l]i`^i�©zª�³�c�xmi�©zª�jifhilmwy�li]j[_[`m�l�[]miklecg
©HJRª�

=h ` ] k ` g ` h h [ z � f c h c z � h[pi_cm� ]vk[a`hc`� ]� eilgifi�
^cr`lecp�ok[^g`hm[p�©H[s`_s`^i�ji_ei]nª���������NBN;FWHI@�c
=H@=K@G@HHI@��� lg��>f[]n� ,9��c� ©>kco`fwhid�i_vª� ������� �=H@�

=K@G@HHI@�� h[bv]hv`� jk`_fia`hcz��� [� m[ea`� ]� lmcpim]ik`hcc
©=v��l�e][_k[mhvgc�ieise[gc«ª���������NBN;FWHI@���=�eikjnl`
lmcpim]ik`hcd� ����³�����^^�� ih[� imm`lhz`mlz� h[� ]mikid� jf[h
ji]`lm]i][m`fwhid�fchc`d�

=�Lmcp[p�����³�����^^��li]`ks[`mlz�j`k`pi_�im�ef[llcr`lei�
^i�lmcfz��c�ef[llcr`leid�i\k[bhilmc��e�h`ef[llcr`leign��^k[gg[�
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mcr`lei`� ]vk[a`hc`� xm[� m`h_`hqcz� h[pi_cm� ]� k`beig� n]`fcr`�
hcc�h[bv]hvp�jk`_fia`hcd��]�j`k`pi_`�im�\if``�cfc�g`h``�]v�
lmki`hhid�pkihifi^cc�³�e�pkihifi^cr`leid�h`]hzmcq`��Lijki�
]ia_[`mlz� ih� c� nlcfc][ytcglz� ^`kg`mcbgig� m`elmi]����M`g� h`
g`h``�]�xmig�eikjnl`�m`elmi]�lipk[hzymlz�h`eimikv`�©ilmki]ecª
jk`ah`^i� G[h_`fwsm[g[�� Imekv][ytcd� Lmcpc� ����³�����^^�
©Eihq`km�h[�]ieb[f`ª��������na`�jie[b[m`f`h�]�xmig�imhis`hcc�
H[lmiztc`�]k`g`h[�c�J@KO@EMV�j`k]vp�_]np�lmkio�ie[bv][ymlz
jkcbk[rhvgc�³�ji]mik�mi^i��rmi�\vfi�jk`a_`��l\v][`mlz�]i�lh`�
A`f`bhvd�gck�ijzmw�b[]ikia`h�� ��〈«〉� ��C�lhi][�j[ki]ibhvgc�l]clm�

e[gc� ��K[bik][hhvd��lekcjcrhvd�]ib_np�lfcm�� ��〈«〉� ��Z�ijib_[f��Gh`

lmk[shi�� Xmi�³�lih�� C�h[� g`lmi� jie[b[m`fz� ji]mikz`gilmc�³
ijzmw�� lhi][� �,�� ,,�lmkiov���b[lmnj[`m�]�jilf`_hcd�k[b� �,9�lmkio[��
=im�ihi��jilm`j`hhi`�k[ljkzgf`hc`�=k`g`hc�c�]vpi_�cb�ekn^[
ji]miki]��i�eimikig�gv�na`�jcl[fc�

Nbn[fwhilmw��m[e�\i^[mi�jk`_lm[]f`hh[z�jk`a_`��k`bei�liek[�
t[`mlz��`_chlm]`hhi`�lmcpim]ik`hc`��]vjifh`hhi`�e[e�i\i\t`�
hc`�cfc�mcjcb[qcz��³�ijcl[hc`�j`m`k\nk^leid�bcgv�]�lmcpim]i�
k`hcc� ©=v�� l� e][_k[mhvgc� ieise[gc«ª� �������� jilmki`hi� h[
NBN;FWHIG�]k`g`hc��Hi]i`�]�xmig�lmcpim]ik`hcc�³�`^i�\`lln\u�
`emhilmw�� ]� e[_k`�³�i\u`em� c� mi�� rmi� l� hcg� jkiclpi_cm�� b[� e[�
_kig�³�ln\u`em�_`dlm]cz�³�C�l[g[�li\id�l_ck[`mlz���L�g[h_[kchi]

eiank[�� c� _[a`� b[g`h[� clmchhi^i� ln\u`em[� _`dlm]cz�� r`fi]`e[�
ln\u`emig�]`twy� �lch`e_ip[��³�Pi_zm� \imv�� pi_zm� l`kv`� ��N�>il�

mchi^i�_]ik[�

Pimz� enfwmnk[� c� clmikcz� ilm[ymlz� ji�jk`ah`gn� ]vlscgc
q`hhilmzgc�_fz�G[h_`fwsm[g[��cb�`^i�jixbcc�jirmc�jifhilmwy
npi_cm� jk`ahzz� f`elcr`le[z� c� ^k[gg[mcr`le[z� m`phce[� ji]mi�
ki]��ih[�ilm[`mlz�h[�gcekinki]h`��]�ji_m`elm[p�³�_fz�m`p��emi�``
k[ljibh[`m���Cbk`_e[�ji]mikv�_[ym�i�l`\`�bh[mw�]�lya`m[p��]�lmc�
pim]ik`hcc� ©L�kibi]id�j`hid� nlm[filmc� n�gz^ecp� ^n\«ª� ������
j`k`f[^[`mlz� lya`m� _k`]h`^k`r`leid� gcoifi^cc� �©jipct`hc`
@]kijvª���l�H;LM��;EM��?FCM��]�e[r`lm]`�ilhi]hi^i�]k`g`hc��Xmi
lmcpim]ik`hc`�³�`_chlm]`hhvd�jk`_lm[]cm`fw�jk`ah`d��ef[llc�
r`leid�lya`mhilmc��hi�h`�`_chlm]`hhvd�jk`_lm[]cm`fw�ef[llcr`�

��������������������������������������������������������������
���K[b\ikv� ©m`ghvpª� lmcpim]ik`hcd� lg�� ]� 5RQHQ������ �©>kco`fwh[z� i_[ª��

%UR\GH�������0\HUV�������[�m[ea`�]�>f[]`�,9�xmid�ehc^c��©H[s`_scd�ji_ei]nª��
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lecp�gimc]i]�c�ef[llcr`lecp�a[hki]vp�i\k[bqi]��Clmirhce�xmi�
^i� lmcpim]ik`hcz�³�xeok[elcl� �ijcl[hc`� lya`mi]� ][b�� r[s
c�m��_���;h_k`�S`hw`� ©6XU�XQ�JURXSH�GH� -XSLWHU� HW� G·(XURSHª� >H[
cbi\k[a`hc`�Yjcm`k[�c�@]kijv@��ji_ki\h``�lg��� ��������Im^ifi�
lec�ef[llcr`lecp�gimc]i]�]lmk`r[ymlz�m[ea`�]�©H[s`_s`g�ji_�
ei]nª��©>kco`fwhid�i_`ª�

Ileifec�clmikcr`lecp�li\vmcd�k`]ifyqcihhid�Ok[hqcc�li�
lm[]fzym�me[hw�lmcpim]ik`hcz�©Zbve�\nfvahce[�gh`�^ifn\z�ji�
hzmh`d«ª���������h[jcl[hhi^i�ji�lf`_[g�j`k`]i_i]�I^ylm[�<[k�
\w`��Lya`m�xmi^i�lmcpim]ik`hcz�³�eihm[gch[qcz�fcm`k[mnkhvp
c� pn_ia`lm]`hhvp� jkicb]`_`hcd� _]np�ok[hqnblecp� k`]ifyqcd
�e[kmchv�?[]c_[� ©Efzm][� ]� b[f`� _fz� c^kv� ]� gzrª�� ©/H� -HX� GH
3DXPHª�>C^k[�]�gzr@�;��S`hw`��©Zg\i]ª�I��<[k\w`�c�©Im]`ka`h�
hvpª�=��>y^i��xjcbi_v�l�>[]kis`g������[�m[ea`�eihm[gchcki][h�
hv`�_`dlm]nytc`�fcq[�clmikcc����C�pimz�]k`g`hhiz�_clm[hqcz
g`a_n� li\vmczgc�k`]ifyqcc�c� l`^i_hzshcg�_h`g�]v_`kac][�
`mlz�h[�]l`g�jkimza`hcc�lmcpim]ik`hcz��]lz�clmikcr`le[z�b[kc�
li]e[�_[h[�]�JKIS��JKI?��³�<ifws`^ifi]v`�m[g�knec�ji_hcg[fc���C

efzm]id�h[�j`le`��e[e�z\fieig��c^k[fc� � ��im^ifilie� li\vmcd��j`k`�
_[hhvp�?[]c_ig�c�S`hw`���]l`�a`�_clm[hqcz�g`a_n�li\vmczgc�c
Z�ln\u`emig� ji_� eih`q� lmck[`mlz�� ©zª� ie[bv][`mlz� h`� mifwei
ln\u`emig�iq`hie��hi�`t`�c�l]c_`m`f`g�li\vmcd��"��c�pk[hcm`f`g
j[gzmc�i�hcp�

=ii\t`�a`��cb�]k`g`hhi^i�ioikgf`hcz�]l`p�ilm[fwhvp�lmcpi�
m]ik`hcd�npi_cm�jk`ahcd�]k`g`hhyd�lmkid��m��`��m`r`hc`�]k`g`hc
cb�jkisfi^i� r`k`b�h[lmizt``� ]� \n_nt``��M`j`kw�ji_[]fzyt``
\ifwschlm]i� lmcpim]ik`hcd� jilmki`hv� ji� jkchqcjn� k[hh`^i
lmcpim]ik`hcz�©Bifimidª�³�lcmn[qcz�cfc�b[kcli]e[�cb�jkisfi�

��������������������������������������������������������������
���=l`� xmc� ji_m`elmv� h`i_hiek[mhi� i\lna_[fclw� ]� g[h_`fwsm[gi]`_`�

hcc��H[jighcg��rmi�`t`�i_ch�i\k[b`q�eihm[gch[qcc��g`m[fcm`k[mnkhid��hi
h`�g`m[clmikcr`leid��_[h�]�lmcpim]ik`hc`�©?ig\c�c�lvhª�

���I\�xmig�jcs`m�?��G��L`^[f�� ©=�lmcpim]ik`hcc� ÅZbve�\nfvahce[�gh`
^ifn\z�jihzmh`d«´�gv�h[pi_cg�lf`_nytcd�i\k[b�j[kcalei^i�k`]ifyqci�
h`k[� �lilm[]hid� i\k[b�� ]i\k[]scd� ]� l`\z� r`kmv� ?[hmih[�³�Å\ifws`^ifi�
]v`´�³�c�E[gcff[�?`gnf`h[�³�ÅC�e[e�k`\`hie�]l`g�jie[bv][f�b[hibn´��i\i�
cp��elm[mc��ackih_clmi]��ji^c\scp�h[�^cfwimch`��³�h`m�fc�b_`lw�h[g`e[�h[
ln_�h[_�killcdlecgc�ackih_clm[gc��rf`h[gc�QE�j[kmcc� xl`ki]�� b[hcg[]�
scd�]hcg[hc`�jn\fcec�]�����"�ª��L`^[f�����\�������
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^i�jf[]hi�j`k`m`e[`m�]�h[lmizt``�cfc�a`�]ljigch[`mlz�]�h[lmiz�
t`g�� Xmi� m[ec`� lmcpim]ik`hcz�� e[e� ©Z� ji� f`l`he`� jkclm[]hid� �
F`b� h[� ]lefir`hhvd� l`hi][f«ª� �������� ©Acbhw� nj[f[�� e[e� b[khc�
q[«ª� ��������?kn^i`� lmcpim]ik`hc`�� ©Ngv][flz� hirwy� h[� _]i�
k`«ª���������m[ea`�jilmki`hhi`�ji�i\k[bqn�©Bifimi^iª��l�li_`k�
a[m`fwhid� mirec� bk`hcz� z]fz`mlz� ji]ikimhvg�� Lrcm[`mlz�� rmi
xmi� lmcpim]ik`hc`�\vfi�]vb][hi�_]ngz�mk[^cr`lecgc�cb]`lmcz�
gc��i�e[bhc�H��>ngcf`][�c�i�lg`kmc�;��<fie[�

Mk`pr[lmhi`�_`f`hc`�]k`g`hc�h[�©jkisfi`�³�h[lmizt``�³�\n�
_nt``ª�_i�e[eid�mi�lm`j`hc�ji__`kac][`mlz�mifwei�k[bg`t`hc`g
lmcpim]ik`hcd� ]� l[gig� l\ikhce`��j`k]i`� lmcpim]ik`hc`�³�©Eih�
q`km�h[�]ieb[f`ª�� l�mkcbhid�gcfid�m`hc��³�i�jkisfig��\yfws[z
r[lmw� lmcpim]ik`hcd� l`k`_chv� l\ikhce[�³�i� l`dr[l� �pkclmc[h�
leid� xk`�� ]`e`�� eihek`mhid� clmikcr`leid� lcmn[qcc� c� _[a`� gi�
g`hm`���;�b[]`ks[yt``�lmcpim]ik`hc`��©Z�\n_n�g`m[mwlz�ji�m[\i�
kn�nfcqv�m`ghid«ª���������³�i�\n_nt`g��eimiki`�m[e�a`�\`bvl�
pi_hi��e[e�c�h[lmizt``�

Enfwmnk[��[�m[ea`�clmikcz�\vfc�mijceid�jk`_v_nt`^i�l\ik�
hce[��=�xmig�eikjnl`�lmcpim]ik`hcd�jk`ah``�k[]hi]`lc`�g`a_n
enfwmnkid�c�clmikc`d�h[kns[`mlz�]�jifwbn�clmikcc��Ji�g[h_`fw�
sm[gi]leid�jkib`�c�jixbcc�xmi^i�]k`g`hc�gv�bh[`g��rmi�`^i�]if�
hi][f[� ln_w\[� enfwmnkv� ]�gifi_ig� li]`mleig� ^iln_[klm]`�� ©=v�
jk[]cmwª� ;;� ]`e�³�©ienfwmnkcmwª� `^i� c� ^ng[hcbcki][mw�³�xmc
gimc]v�jilm`j`hhi�lg`hzymlz�gimc][gc�\`bb[tcmhilmc�r`fi]`�
e[�j`k`_�l]i`d�xjipid�c�=k`g`h`g�]ii\t`��Hi�`lfc�jkisfi`�h`
gia`m�\vmw�jki_ifa`hi�]�h[lmizt`g��mi�`^i�hnahi�b[j`r[mf`mw�]
lfi]`��c�]im�]�����³�����^^��jcs`mlz�©Sng�]k`g`hcª�

Cm[e��clmikcz�]pi_cm�]�jixbcy�G[h_`fwsm[g[�����³�����^^�
]�i\u`g`�mk`p�]`ei]��jkcr`g�hvh`shcd�]`e�_ifa`h�h`�jk`k][mw
jk``glm]`hhilmc�ji� imhis`hcy� e�;,;� ]`en�c� ]bzmw� b[� i\k[b`q
pimz� \v� ]`e� k[qcih[fcbg[�³�;9,,,� �xmim� m`bcl� k[b]c][`mlz� ]
jkib`��]�jixbcc�a`�gv�h[pi_cg�`^i�im^ifilec��]�r[lmhilmc��©=`eª�
©Zbve�\nfvahce[�gh`�^ifn\z�jihzmh`d«ª�c�_k����

J`k`d_`g�m`j`kw�e�gi_`fzg�]k`g`hc�c�cp�imk[a`hcy�]�eig�
jibcqcc�h`eimikvp� lmcpim]ik`hcd��Lk[bn� le[a`g��rmi�`lmw� lmc�
pim]ik`hcz�� lfna[tc`� jkcg`kig� e[e� h[� i_hn�gi_`fw� ]k`g`hc�
m[e�c�h[�_]`�
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Clmikcr`le[z�c�fch`dh[z�gi_`fw�]�xmig�l\ikhce`�gi^nm�\vmw
jk`_lm[]f`hv�h`�mifwei�l[gc�ji�l`\`��hi�c�]�eihmk[lm`�l�qcefc�
r`leid�gi_`fwy��``�][kc[hm��©]`rhi`�]ib]k[t`hc`ª��e[e�gv�jig�
hcg��ip][mv][f�_][�j`k]vp�l\ikhce[��

=� lmcpim]ik`hcc� ©=`eª� ������� c l m i k c r ` l e i ` �c�qcefcr`�
lei`� ]k`gz� _[hv� ]� imhis`hcc� ©_ijifhcm`fwhi^iª� k[ljk`_`f`�
hcz��]�jkcki_`�³�qcefcr`lei`��]l`�jk`\v][`m�]�^[kgihcc��]�kcm�
gcr`leid� r`k`_`� bcg[� lg`hz`mlz� ]`lhid�� ]`lh[�³�f`mig� c�m��_���
mi^_[�e[e�]�li]k`g`hhid�clmikcc�q[kcm�_cl^[kgihcz��g`a_n�_]n�
gz�]`e[gc�³�^ng[hhvg�c�^ng[hclmcr`lecg�;,;�c�\`lr`fi]`rhvg�
h`� jkc`gfytcg� q`hhilm`d�� ;;� i\k[bi][flz� k[bkv]�� jkij[lmw�
C�]im��]� lmcpim]ik`hcc� ©=`eª�h[�oih`�jkcki_hid�qcefcrhilmc
ijclv][`mlz�mi��e[e�i\kv][`mlz�]k`gz�;,;�]`e[� �ih�j`klihcoc�
qckn`mlz�]�i\k[b`�b]`kz�l�j`k`\cmvg�jib]ihirhceig��

�����C�`t`�h[\nphnm�jirec�

�����<kvbh`m�b`f`hc�ji\`^� >_][�<N?��O;EM��l�jkio`mcr`lecg
bh[r`hc`g@

�����Hi�k[b\cm�m]id�jib]ihirhce� >J@KO@EM�lm[m[fwhvd@�
�����Gid�jk`ek[lhvd�a[fecd�]`e� >I<K;T�@�

Lg ` h [ � c l m i k c r ` l e i ^ i � ] k ` g ` h c � h [ � f c h ` d h i `
imk[bcf[lw�]�h`leifwecp�lmcpim]ik`hczp�³�]�r[lmhilmc�©H`m��hc�
ei^_[�� hcr`d� z� h`� \vf� li]k`g`hhce«ª� ��������=� h`g�G[h_`fw�
sm[g�ime[bv][`mlz�im�kifc�li]k`g`hhce[��c�xmi�jkc�mig��rmi�k[hw�
s`�jibcqcz�h[\fy_[m`fz�clmikcr`lecp� li\vmcd�\vf[�_fz�h`^i
\if``�r`g�[emn[fwh[z�³�>i�@]kij`@�=j`k]v`�b[�lmi�f`m�c�h[�^f[b[p

gicp���G`hz`mlz�m]iz�m[chlm]`hh[z�e[km[��������

Qcefcr`lei`� ]k`gz� �c� `^i� k[bhi]c_hilmw�³�©]`rhi`� ]ib]k[�
t`hc`ª���clmikcr`lei`�c�fch`dhi`�]k`gz�jk`_lm[]f`hv�]�lg`h`�
eihmk[lm`�]�lmcpim]ik`hcc�©H[s`_scd�ji_ei]nª���������lg��>f[�
]n�,9���Qcefcr`lei`�]k`gz�f`acm�]�ilhi]`�j`k]id�r[lmc��]vjif�
h`hhid�]�[hmcrhvp�mih[p��l�jifiacm`fwhvgc�iq`he[gc��^k[gg[�
mcr`lec�l�hcg�eikk`fckn`m�NBN;FWHI@�]k`gz�e[e�oihi]i`��Clmi�
kcr`lei`� f`acm� ]� ilhi]`� ]mikid� r[lmc�� l� zkei� ]vk[a`hhid� l`�
g[hmceid�eihq[�³�^f[]hvg�i\k[big��eihq[� �pkclmc[hleid��xkv�
^k[gg[mcr`lec�xm[�r[lmw�ioikgfz`mlz�]�jkis`_scp�c�h[lmiztcp
]k`g`h[p��=�mk`mw`d�r[lmc��^_`�_[`mlz�©xebclm`hqc[fwhvd�lq`h[�
kcdª�� fch`dhi`� ]k`gz� eihq`jmn[fcbckn`mlz� e[e� k[bkns[yt``
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h[r[fi�� [� ©]`rhi`� ]ib]k[t`hc`ª�³�e[e� lipk[hzyt``� q`hhilmc
enfwmnkv�c�i\`lj`rc][yt``�cg�jilmlnt`lm]i][hc`��M[ei][�_c[�
f`emce[�]k`g`hc�G[h_`fwsm[g[�h[�mim�j`kci_�

Itnt`hc`� l`\z� ]�fch`dhig�]k`g`hc�_[`m�q`fvd�kz_� lmcpi�
m]ik`hcd�³�h[rch[z�im�©Pifi_ie�t`eir`m�m`gz«ª��������c�eih�
r[z�lmcpim]ik`hc`g�©Z�\n_n�g`m[mwlz�ji�m[\ikn�nfcqv�m`ghid«ª
��������b[]`ks[ytcg�xmim�l\ikhce��Ilm[hi]cglz�rnmw�ji_ki\h``
h[�xmig�jilf`_h`g��E[e�na`�img`r[filw��ihi�jil]zt`hi�\n_nt`�
gn�� jkcr`g� h`� l]`mfign� \n_nt`gn�� e[e� ]� ©E[gh`ª� cfc� h[r[f`
l\ikhce[�©7ULVWLDª��[�\n_nt`gn��eimiki`�h`l`m�r`fi]`en�\`bvlpi_�
hilmw�c�\`b]vpi_hilmw��=�xmig�lmcpim]ik`hcc�i^k[hcr`hhi`�jki�
lmk[hlm]i��]]vlw�³�b]`b_[gc��]sckw�³�m[\ikig�nfcqv��lcg]ifcbc�
kn`m�mi�l[gi`�]k`gz��b[�jk`_`fv�eimiki^i�r`fi]`e�h`�gia`m�]vd�
mc��`^i�jkib[cr`lecd�[h[fi^�³�]`e�e[e�\[klnrwz�hik[��lg��jkcg`k
������Lmcpim]ik`hc`�h[rch[`mlz�<N?��JKI?���\n_n�g`m[mwlz��³�ji�
mig�lf`_n`m�k`mkilj`emc]hvd�J@KO@EM� �b[jighcf���[�b[�hcg�NBN�
;FWHV@��C� _[fws`� lcmn[qcz� j`k`g`t`hcz� ji� nfcq[g�� jk`a_`
j`k`_[][`g[z�]�<N?��JKI?���k[b]c][`mlz�c�_`m[fcbckn`mlz�]�mk`p
JKIS��JKI?���lekcj`fc�c�_k���

Z�\n_n�g`m[mwlz�ji�m[\ikn�nfcqv�m`ghid�〈«〉

Hi�]l`�a`�lekcj`fc�cb]ibrcrwcp�l[hie�jifibwz�

=�jf`m`hen�ki^iac�^fz_`fc�eifyrc`�b]`b_v�

C�\cfc�]k[bkz_en�eijvm[�ji�ef[]cs[g�g`kbfvg�

E[e�c�]�k[hhcp�lmcpim]ik`hczp�©E[ghzª��xmi�lmcpim]ik`hc`�eih�
r[`mlz�i\i\t`hc`g�³

;�acbhw�jkijfv]`m�m`[mk[fwhi^i�m[\ik[�j`hid�

C�h`eign�gif]cmw��©cb�m[\ik[�nfcqv�m`ghid«ª

�<N?��O;EM�� c� chochcmc]hi`� jk`_fia`hc`� li� bh[r`hc`g� h`]ib�
giahilmc���jkzg[z�k`rw�l�i\ik][hhvg�eihqig��

Ilhi]hid�^k[gg[mcr`lecd�pi_�]�xmig�lmcpim]ik`hcc�³�]�mig�
rmi�\n_nt``�h[�^f[b[p�rcm[m`fz�lm[fi�jkisfvg��]�k`bnfwm[m`�³
xoo`em�h`jilk`_lm]`hhi^i�j`k`ac][hcz�]k`g`hc��Ilhi]hid�f`e�
lcr`lecd�pi_�³�]�mig��rmi�eih`q�lmcpim]ik`hcz��©cb�m[\ik[�nfcqv
m`ghidª��li]j[f�l�h[r[fig��ji�m[\ikn�nfcqv�m`ghid���=�k`bnfwm[m`
jifnrcf[lw�eifwq`][z�eigjibcqcz��[�eifwqi�b_`lw��e[e�c�]�l\ik�
hce`�©7ULVWLDª��b[efyr[`m�]�l`\`�l`g[hmcen�i\k`r`hhilmc��C�_`d�
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lm]cm`fwhi��h[rch[z�l�xmi^i�eikjnl[�lmcpim]ik`hcd�c�]jfimw�_i
�����^��r`fi]`e�]�jixmcr`leig�gck`�G[h_`fwsm[g[�itnt[`m�l`�
\z�jf`hhceig�c� b[fiahceig�fch`dhi^i�]k`g`hc��I\�xmig�k`rw
jid_`m�]�lf`_nyt`g�k[b_`f`�

�������Jixbcz�I��G[h_`fwsm[g[����p�^^�

���Eihlm[hmv

Jixbcz�G[h_`fwsm[g[����p�^^��³�xmi�m[e�h[bv][`gv`�Gilei]�
lec`������³�����^^���c�=ikih`alec`�lmcpc��]�g[h_`fwsm[gi]`_`�
hcc� jkchzmi� ^i]ikcmw� i� mk`p� =ikih`alecp� m`mk[_zp� ����³
�����^^����c�m`�c�_kn^c`�h`�\vfc�ijn\fcei][hv�jkc�acbhc�G[h�
_`fwsm[g[�

Im�jixbcc�����³�����^^��jixbcz�G[h_`fwsm[g[����p�^^��imfc�
r[`mlz�\if``�ki]hvg�^k[gg[mcr`lecg�ioikgf`hc`g�lmcpim]ik`�
hcd��lg��M[\fcqn�����ih[�h`�_`fcmlz�h[�j`kci_v��rmi�giahi�i\u�
zlhcmw�e[e�nlmidrc]ilmwy�gcki]iljkczmcz�]�xmim�j`kci_�³�]�r[�
lmhilmc��h`g`hzyt`dlz� f c h ` d h i d � g i _ ` f w y � ] k ` g ` h c��³
m[e�c�nlmidrc]ilmwy�lmcpim]ikhid�mijcec�c�``�^k[gg[mcr`lecp
eikk`fzmi]��Mijce[����p�^^��li`_chz`m�na`�bh[eigv`�h[g��g[^c�
lmk[fwhv`� m`gv�³�©enfwmnk[� c� ]`tc� ]h`� ]k`g`hcª�� ©li\vmcz�
cbuzmv`�cb�]k`g`hcª��l�xebclm`hqc[fwhid�m`gid�³�©r`fi]`e�j`k`_
fcqig�lg`kmcª��[�m[ea`�m`gid�i_chir`lm][�jixm[��Z�ln\u`em[����

Lk`_c� _kn^cp� imfcrcd�h[bi]`g� nlcf`hc`� ]h`]k`g`hhid� m`h�
_`hqcc�c��e[e�lf`_lm]c`��m`h_`hqcy�e�\`b^f[^ifwhilmc��Cbg`h`�
hcz�xmc�imk[a[ym�hi]i`�]iljkczmc`�=k`g`hc�³�e[e�o[fwsc]i�
^i��i\g[hv][yt`^i�r`fi]`r`lec`�iac_[hcz�c� �e[e�c� ]� ���`� ^^��
jif[^[yt`^i�eih`q�]l`gn�lnt`gn��L]zb[hv�ihc�c�l�hi]id��xebc�
lm`hqc[fwhid� jki\f`g[mceid�� eimik[z� ]� cljifh`hcc�G[h_`fw�
sm[g[�jki`qckn`mlz�h[�ijvm�r[lmhi^i��im_`fwhi^i�r`fi]`e[�³�ji�
xm[��Z�ln\u`em[�lmcpim]ik`hcz��

Jibcqcz�©zª�]�jixbcc������p�^^��]efyr[`m�]�l`\z�hi]v`�li_`k�
a[m`fwhv`�c�eiggnhce[mc]hv`�nlm[hi]ec�³�]vle[b[mw�mn�jilf`_�
hyy�jk[]_n��eimik[z�`lmw�n�r`fi]`e[��i\k`r`hhi^i�h[�lg`kmw��=i�
i\t`�a`� jixbcz�G[h_`fwsm[g[� h[rch[`m� h[lvt[mwlz� l`g[hmc�
eid�jk`_`fwhilmc��chm`hlc]hilmc��eimikid�j`k`_[`mlz�acbhw�h[
��������������������������������������������������������������

���I\`�m`gv�h`�hi]v��ihc�`lmw�]�k[hhcp�lmcpim]ik`hczp�G[h_`fwsm[g[�
hi�]������`�^^��ihc�jifnr[ym�_kn^c`�i\`kmihv�
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^k[hc�lg`kmc��acbh`hhvd�nef[_�h[�^k[hc�k[lj[_[��lk��nlcfcm`fc
c�jie[b[m`fc�chm`hlc]hilmc�

En_[�e[e�lmk[shi�h[g�l�mi\id��l�jilf`_h`d�jkzgimid��_i�ileigchv�b`f`h[z

_ifch[��_i�lg`kmc�pir`mlz�acmw��]vk][hhvd�l�gzlig�b]ihie��hcei^_[��hcei�

^_[�h`�jfzl[f[�qv^[he[��c�ji�b]`kchign�]i`m�fy_w`��]vjw`g�_i�_h[��cb�^nlmi

imk[\im[]scp�echi��_i�r`^i�ihc�>mifjv��]vpi_ztc`�cb�echi@�]`hibhv�c�_i

r`^i�cg�hna`h�eclfiki_��c�_i�r`^i�pirn�z�k[bv^k[mwlz��k[b^i]ikcmwlz�c�_k�

Jixmcr`le[z� oikgnfcki]e[� i\lna_[`gvp� jkchqcji]�� ik^[hc�
bnytcp�im_`fwhv`�lmcpim]ikhv`�m`elmv��gia`m�_[a`�jkchcg[mw
_`ef[k[qcihhvd�]c_�

〈«〉�Mv��gi^cf[�� ��H`�lg`d�nrcmw�^ik\[mi^i�³�gifrc�� ��Z�^i]iky�b[�]l`p�l�m[�

eiy� lcfid�� ��Rmi\�h{\i� lm[fi�h`\ig��rmi\v� ^n\v� ��Jimk`le[fclw��e[e�kibi][z

^fch[�������?ieif`�h`�lik]nlw�³�k[bv^kv][y�]�fcq[p���@_chlm]`hhi`��rmi�gv

bh[`g�_h`lw«������

Jkihcq[m`fwhv`� h[\fy_`hcz� imhilcm`fwhi� eiggnhce[mc]�
hid� ik^[hcb[qcc� lmcpim]ik`hcd� jib_h`^i�G[h_`fwsm[g[� \vfc
l_`f[hv�`t`�Y��C��F`]chvg�

©N�k[hh`^i�G[h_`fwsm[g[�_igchcknym�nlm[hi]ec�h[�lii\t`hc`�c�h[�k`�
o`k`hm�� mi� `lmw� jixmcr`le[z� c� k`o`k`hmh[z�onheqcc�� n� jib_h`^i�G[h�
_`fwsm[g[�_igchcknym�nlm[hi]ec�h[�[_k`l[hm[��[_k`l[m[�c�eihm[em�� mi
`lmw�xeljk`llc]h[z��eih[mc]h[z�c�o[mcr`le[z�onheqccª��F`]ch�����[��

Lmcpim]ik`hc`�m`j`kw�r[lmi�lmkicmlz�e[e�[em�eiggnhce[qcc�³�xmi
c�i\t`hc`�l�]h`shcg�gckig� �k`_ei���l�jk`_lm[]cm`fzgc�c�i\u�
`em[gc� enfwmnkv� �;kg`hc`d�� Ok[hqc`d�� l� _[]hi� cfc� h`_[]hi
ns`_scgc� cb� acbhc� ;kcilmig�� <[mysei]vg�� ;h_k``g� <`fvg
c�_k����c�l�l[gcg�li\id�³�[]mieiggnhce[qcz�b[hcg[`m�h`�jilf`_�
h``�g`lmi�]�jixbcc�xmi^i�j`kci_[��Jk[^g[mcr`lec�`lm`lm]`hh[z
[_k`l[qcz�³�e�mign��emi�h[pi_cmlz�kz_ig��h[jkcg`k��e�H[_`a_`
Zei]f`]h`� ]� lmcpim]ik`hcc� ©En_[� e[e� lmk[shi� h[g� l� mi\id«ª
�������� ©Gv� l� mi\id�h[�enph`�jilc_cg«ª� ��������³�xmi� `_chcr�
hv`�lfnr[c��I\ikimh[z�lmikih[�jlcpifi^cr`leid�jimk`\hilmc�]
e[eid�\v�mi�hc�\vfi�eiggnhce[qcc�³�xmi��e[e�na`�img`r[filw�
g[h_`fwsm[gi]lei`�itnt`hc`�i_chir`lm][��=�jixmcr`lecp�m`e�
lm[p�©im^ifilecª�m[ei^i�itnt`hcz�c_nm�cfc�]�oikg`�ji]`lm]i][�
hcz��cfc�]�gi_nl`�ckk`[fwhilmc��lk��

Z�e[e�t`hie�ec_[ylw�e�m`f`oihn���H[�e[a_vd�clm`kcr`lecd�b]ihie����〈«〉���C�_i

r`^i�pirn�z�k[bv^k[mwlz����K[b^i]ikcmwlz��]v^i]ikcmw�jk[]_n����Jilf[mw�p[h_kn
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e�mng[hn��e�\`ln��e�fz_n����=bzmw�b[�knen�ei^i�hc\n_w��\n_w�f[lei]����Le[b[mw�`gn�

h[g�ji�jnmc�l�mi\id�������³�Rcm[m`fz��li]`mrce[��]k[r[����H[�f`lmhcq`�ei�

fyr`d�k[b^i]ik[�\�������

=l`�xmc�li_`ka[m`fwhv`�c�eiggnhce[mc]hv`�hi][qcc�³�lcg�
jmig� mi^i�� rmi� ]� lmcpim]ik`hczp� ���p� ^^�� cbg`hcflz� lm[mnl� Z�
ln\u`em[��=�g[h_`fwsm[gi]`_r`leid�fcm`k[mnk`�na`�img`r[filw�
rmi� fckcr`lecd� ^`kid�� cfc� Z�ln\u`em�� ���p� ^^�� imk[a[`m� h`ji�
lk`_lm]`hhi�jibcqcy�l[gi^i�G[h_`fwsm[g[��F`]ch�����[���Eki�
g`�mi^i��Z�ln\u`em�]�jixbcc�G[h_`fwsm[g[����p�^^��]vlmnj[`m�h`
mifwei�]�jibcqcc�h[\fy_[m`fz��hi�c�]�jibcqcc�_`dlm]nyt`^i�^`�
kiz��bh[rcm`fwhi�r[t`��r`g�k[hws`���[�m[ea`�]�_kn^cp�cjilm[lzp�
\ci^k[ocr`lei^i�©zª�l�nhce[fwhvg�acbh`hhvg�ijvmig��[_k`l[m[
enfwmnkv��hilcm`fz�c�]vk[bcm`fz�clmchv�c�m��_��Li]`ks`hhi�hi�
]id�_fz�jixbcc�G[h_`fwsm[g[�lm[hi]cmlz�cjilm[lw�jkikie[��ei�
mikvd� lgimkcm� ]�\n_nt``�c� im�eimiki^i�clpi_zm�jk`_le[b[hcz�
e[l[ytc`lz�\n_nt`^i�

Mign�h`�\vmw��mk[^`_cd�h`�]`khnmw�>��chochcmc]hv`�eihlmkneqcc��cp�bh[�
r`hc`�³�¶h`]ibgiahilmw·@�������M]icg�nbecg�jf`r[g�ek[lh`mw�� ��Ji_�\cr[�

gc�ek[lh`mw��h[�gikib`�^ik`mw����〈«〉���Hn��[�gh`�b[�m`\z�r`khid�l]`reid�^ik`mw�

��R`khid�l]`reid�^ik`mw�_[�gifcmwlz�h`�lg`mw�>��ln\u`emhvp�chochcmc]hvp
eihlmkneqcd�l�gi_[fwhi�jkio`mcr`lecg�bh[r`hc`g@������

=iljkczmc`�gck[�Z�ln\u`emig�hilcm�p[k[em`k�h`_ilmi]`khi�
lmc��h`mirhilmc��^k[gg[mcr`lecg�imj`r[meig�eimikid�lm[hi]cmlz
ckk`[fwh[z�gi_[fwhilmw��``�njimk`\cm`fwhilmw�lcfwhi�]vkilf[��
Imly_[�a`�³�h`i\pi_cgilmw�]�c_`hmcoce[qcc�i\u`emi]�c�l[gi�
c_`hmcoce[qcc��eimik[z��h[jkcg`k��gia`m� ]vk[a[mwlz� ]�jk`_�
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][hhilmc�c�oikgnfwhilmc��lrcm[`mlz��rmi�l�jigitwy�efcs`�c�nl�
miz]scplz� oikgnf� jcs`mlz� clefyrcm`fwhi� jixbcz� ]mikilikm�
h[z�� h`� cg`yt[z� ]vlieid� pn_ia`lm]`hhid� q`hhilmc�� ;� g`a_n
m`g�m[ec`�jk`_lm[]f`hcz�]�eikh`�h`]`khv��jixmcr`le[z�k`rw�b[�
]clcg[� im� g`mk[� c� `^i� kcmgcr`lecp� oikg� ]� ir`hw� \ifwsid
lm`j`hc����Cp� ]b[cgi_`dlm]c`� e[e�k[b�c�jikia_[`m� nlmidrc]v`
lfi]ilir`m[hcz��efcs`�c�oikgnfv��eimikv`��]�l]iy�ir`k`_w��lib�
_[ym�jixmcr`lecd�nbnl�

?[f``�jk`_f[^[`mlz�j`k]vd�ijvm�ijcl[hcz�jixmcr`lei^i�nbn�
l[��eimikvd�_`dlm]i][f�]�imhis`hcc�q`fi^i�e f [ l l [ �lfi]�n�h`�
leifwecp�jieif`hcd�jixmi]��=v\k[hhvd�h[gc�ef[ll�lfi]�l�_ilm[�

��������������������������������������������������������������
���Xmi�cllf`_i][hc`�\vfi�]vjifh`hi�]�k[ge[p�jki`em[�©Jixmce[�e[e�mir�

h[z�h[ne[ª��seif[�G��F��>[lj[ki][����������������c�\vfi�]j`k]v`�ijn\fc�
ei][hi�]�]c_`�lm[mwc�J[hi][�����[�

���Efcs`�c�kcmgcei�lchm[elcr`lec`�oikgnfv�lm[fc�jk`_g`mig�cllf`_i�
][hcz�h`oifwefikhvp�jixmcr`lecp� m`elmi]�]�k[\im[p�G��F��>[lj[ki][� �lg��
h[jkcg`k��>[lj[ki]�����[��]�k[ge[p�jk`_f[^[`gi^i�cg�jinki]h`]i^i�ji_pi�
_[�e�lmcpn��Xmim�ji_pi_��jifnrc]scd�h[b][hc`�©fch^]clmce[�lmcp[ª��nrcmv�
][`m� ]l`� [lj`emv� ik^[hcb[qcc� lmcp[�³�f`elcen�� ^k[gg[mcen�� g`mk�� kcmg
c�m��_��³�]�cp�]hnmk`hh`d�]b[cgil]zbc�
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mirhi� nlfi]hvg� h[b][hc`g� ©@_chcqv� cbg`k`hcz� ]k`g`hcª� �ih
]efyr[`m�]�l`\z�lfi][�mcj[�gc^��_`hw��]`e����_`dlm]i][f�jixbcc�h[
]l`g�jkimza`hcc�;,;�]��c�]�h[r[f`�;;�]�

Jkc�[h[fcb`�c�ijcl[hcc�jixmcr`lei^i�nbnl[�gv�]iljifwbi][�
fclw�_]ngz�g`mi_[gc�³�l`g[hmcr`lecg�c� lm[mclmcr`lecg��Liim�
]`mlm]`hhi��^i]ikz�i\� n b n l `��gv�\n_`g�cg`mw�]�]c_n�lf`_nytc`
o[emikv��[��njimk`\cm`fwhilmw�i_hcp�lfi]�ef[ll[�c�h`njimk`\c�
m`fwhilmw� _kn^cp�� [� m[ea`� \yfwsny� njimk`\cm`fwhilmw� i_hcp
bh[r`hcd�lfi][�c�gphwsny�_kn^cp�]�jixbcc�h`leifwecp�jieif`�
hcd�jixmi]��\��nlmidrc]vd�h[\ik�bh[r`hcd�n�e[a_i^i�cb�k[b\c�
k[`gvp�lfi]�]�c_cif`em`�k[bhvp�jixmi]��]��nlmidrc]v`�eihlmkne�
qcc��i_himcjhny�lir`m[`gilmw�c�lchm[elcr`lec`�efcs`�n�e[a_i�
^i�cb�bh[r`hcd�xmcp�lfi]��H[bv][z�xmim�ekn^�z]f`hcd� j i x m c �
r ` l e c g �nbnlig��gv�m[ea`�pim`fc�\v�jkimc]ijilm[]cmw�`^i�jki�
b[cr`leign�c�k`r`]ign�nbnl[g�

Jiz]f`hcy�xmi^i�nbnl[�e[e�hi]id�l c l m ` g v �]k`g`hhvp�ji�
e[b[m`f`d�gv��ji�]l`d�]`kizmhilmc��i\zb[hv�knlleign�l`hmcg`h�
m[fcbgn��eimikvd��]�l]iy�ir`k`_w��b[cglm]i][f�`^i�cb�zbve[�ok[h�
qnbleid�fcm`k[mnkv����=i�]lzeig�lfnr[`��gv�na`�h[pi_cg�xmim�nbnl
lfiac]scglz� ]� jkicb]`_`hczp� H��G��E[k[gbch[� �����³������
jkcr`g�h`�mifwei�]�`^i�jixbcc��hi�c�]�jkib`��h[jkcg`k��]�©<`_�
hid�Fcb`ª�� ���������I_h[ei�]�\[kirhid�jixbcc�`^i� lm[ks`^i� li�
]k`g`hhce[��>��K��?`ka[]ch[��xmim�nbnl�jirmc�jifhilmwy�imlnmlm�
]n`m��njimk`\f`hc`�_h`d�c�]`e[�]�bh[r`hcc�¶acbhw·�h`�]�lr`m���=i�
i\t`�� l[g� o[em� ji]vs`hhid� njimk`\cm`fwhilmc� xmi^i� ef[ll[

��������������������������������������������������������������
���Pimz� b[�jilf`_h``� ]k`gz� ]� fch^]clmce`�jiz]cfclw� _`m[fwhv`� ijcl[�

hcz�h`eimikvp�lfi]�xmi^i�ef[ll[�³�gchnmv��g^hi]`hcz��gc^[��r[l[��lg��Zei]�
f`][�������Zei]f`][�������Zei]f`][��������]ijkil�i�onheqcihcki][hcc�xmi�
^i�ef[ll[�lfi]�]�jixbcc��e[e�e[a`mlz��hcei^_[�h`�lm[]cflz�

���=�zbve`�ok[hqnbleid�jixbcc�n�lfi]�KHXUH�r[l��MRXU�_`hw��DQ�^i_��VLpFOH�]`e
]v_`fzymlz�m`�a`�l[gv`�bh[r`hcz��lg���h[jkcg`k��5REHUW��i�]fczhcc�ok[h�
qnblei^i�zbve[�h[�knllecd�zbve�e[k[gbchlei^i�c�jnsechlei^i�]k`g`hc�ln�
t`lm]n`m� \ifws[z� fcm`k[mnk[�� lg��� h[jkcg`k�� =chi^k[_i]������� Nlj`h�
lecd������c�_k��

���H`fwbz�h`�img`mcmw��rmi�ln_w\[�xmi^i�nbnl[�]�jkib`�c�jixbcc�\vf[�k[b�
fcrhid��Jkib[�]�imfcrc`�im�jixbcc�jilm`j`hhi�impi_cf[�im�xmi^i�nbnl[��b[�
g`hzz�`^i�hi]id�lclm`gid�]k`g`hhvp�jie[b[m`f`d��Xmc�zbvei]v`�jk`i\k[�
bi][hcz�b[mk[^c][ym�na`�jkibn�;��L��Jnsech[��lg���h[jkcg`k��Lf;LJ��
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lfi]�n�jcl[m`f`d�l`hmcg`hm[fclmi]��[�b[m`g�n�jixmi]�kig[hmcei]
i\uzlhz`mlz�m`g��rmi�lfi][�xmi^i�ef[ll[�lh[r[f[�]i�ok[hqnbleig
zbve`��[�b[m`g�]�knlleig�\vfc�jkcljili\f`hv�]�j`k]ny�ir`k`_w
_fz� j`k`_[rc� j l c p i f i ^ c r ` l e i ^ i � ]iljkczmcz� ]k`g`hc��L
jiz]f`hc`g�xmi^i�nbnl[�c�l[gi�]k`gz��c�r`fi]`r`le[z�acbhw�h[�
rch[ym� cbg`kzmwlz� gc^[gc�� r[l[gc�� _hzgc�� ^i_[gc� c�m��_��� li\v�
mcz��cp�h[lmnjf`hc`�cfc�jkim`e[hc`�ijzmw�m[ec�jkcnkirc][ymlz
e�gc^[g��r[l[g��_hzg�c�m��_��C�jixmign�h`m�hcr`^i�n_c]cm`fwhi^i
]�mig��rmi�xmim�nbnl�_`kacmlz�]�knlleid�jixbcc�lmifwei��leifwei
lnt`lm]n`m�jlcpifi^cr`le[z�fckce[��j`k`_[yt[z�li\vmcz�c�jki�
m`e[hc`�]k`g`hc�l�mirec�bk`hcz�im_`fwhi^i��r[lmhi^i�r`fi]`e[��[
h`�� le[a`g�� jixm[�gvlfcm`fz� cfc� jixm[�jkikie[��Ji�]c_cgign�
jilf`_hcgc�jixm[gc��eimikv`� ng`fi�jifwbi][fclw� xmcg� nbnlig�
\vfc� ;��;pg[mi][� �����³������� =��Pi_[l`]cr� �����³������� ]i
]lzeig�lfnr[`��n�lf`_nyt`^i�jieif`hcz�jixmi]��jki_ifa[ytcp
jlcpifi^cr`lei`�h[jk[]f`hc`� ]� fckce`� �h[jkcg`k�� n�;��;��M[k�
ei]lei^i���ih�na`�imlnmlm]n`m��M`g�l[gvg�giahi�jk`_jifiacmw�
rmi� lipk[h`hcy� xmi^i� nbnl[� ]� jixbcc� ljili\lm]i][fc� `t`� _][
o[emik[��xmi�ikc`hm[qcz�h[�ef[llcr`lei`�lfi]injimk`\f`hc`��b[�
_[hhi`� ]i� ghi^ig� ;��L��Jnsechvg�� c� ikc`hm[qcz� h[� hikgv� c
jkchqcjv�lfi]injimk`\f`hcz�ok[hqnbleid�jixbcc�

H`� cg`z� hce[eid� ]ibgiahilmc� k[llg[mkc][mw� jixmcr`lei`
m]ikr`lm]i�]l`p�\ifwscp�jixmi]�;,;�³�h[r��;;�]���gv�i^k[hcrc�
fclw�l`gwy�cg`h[gc��Xmi�jk`a_`�]l`^i�;��L��Jnsech��]�jixbcc�ei�
miki^i�ieihr[m`fwhi�lfiacfclw�ghi^c`�jkchqcjv�njimk`\f`hcz�
;,;�]��m[ea`�\n_`m�jk`_lm[]f`h�G��Y��F`kgihmi]vg��O��C��Mymr`�
]vg�c�;��;��O`mig��Jixbcz�kn\`a[�]`ei]��jixbcz� lcg]ifcbg[��]
eimikid�]ijk`ec�]l`g�cbg`h`hczg�]�lfi]injimk`\f`hcc�xmim�ji�
xmcr`lecd� nbnl� jki_ifa[`m� lipk[hzmwlz�� \n_`m� jk`_lm[]f`h[
;��;��<fieig��Cb�]l`p�jilmlcg]ifclmlecp�h[jk[]f`hcd�gv�]v\k[�
fc�[eg`cbg��[�lk`_c�]l`p�[eg`clmi]�³�H��L��>ngcf`][�c�;��;��;pg[�
mi]n��jimign�rmi�cp�jixbcz�]i�ghi^ig�]ib]k[t[`mlz�e�ef[llcr`�
leid�fchcc�lfi]injimk`\f`hcz��c_nt`d�im�;��L��Jnsech[�

;��L��Jnsech��������jixmcr`lecp�lmkie��]l`^i�ie������njimk`\f`hcd���������
G��Y��F`kgihmi]��������]l`^i�ie��������������
O��C��Mymr`]��������]l`^i�ie��������������
;��;��O`m��������]l`^i�ie��������������
;��;��<fie���������]l`^i�ie��������������
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H��L��>ngcf`]���������]l`^i�ie��������������
;��;��;pg[mi][��������]l`^i�ie��������������

Hca`� cljifwbnymlz� lf`_nytc`� liek[t`hcz�� Jnse��³�Jnsech�� F`kg��³
F`kgihmi]��Mymr��³�Mymr`]��>ng��³�>ngcf`]��;pg��³�;pg[mi][�

Ef[ll�lfi]�©@_chcqv�cbg`k`hcz�]k`g`hcª�]�JZ

@_chcqv� cbg`k`hcz� ]k`g`hc� ]� knlleig� zbve`� jk`_lm[]fzym
li\id�b[ekvmvd�ef[ll�lfi]��lilmiztcd�cb����ilhi]hvp�`_chcq��xmi

l`enh_[��gc^��g^hi]`hc`�

gchnm[�

r[l�

_`hw��lnmec�

h`_`fz�

g`lzq�

^i_�

]`e��lmif`mc`�

mvlzr`f`mc`�

=�knlleid�jixbcc�;,;�³�h[r��;;�]��ih�liek[t[`mlz�_i�l`gc�h[c�
\if``�njimk`\cm`fwhvp�lfi]��Ji�h[scg�ji_lr`m[g��h[c\ifws[z
r[lmimhilmw�\vf[�n�_hz��ie���������������b[�hcg�lf`_i][fc�r[l�c�^i_
�ie���������������]`e��ie��������������lmif`mc`�]lmk`r[`mlz�_ilm[mir�
hi�k`_ei���lk`_c�lfi]��i\ibh[r[ytcp�eikimecd�jkig`anmie�]k`�
g`hc��h[c\ifws[z�njimk`\cm`fwhilmw�\vf[�n�gc^[��ie��������������
b[�hcg�lf`_i][fc�gchnm[��ie�������������c�g^hi]`hw`�g^hi]`hc`��ie�
��������������

R`g�i\uzlhz`mlz�njimk`\cm`fwhilmw�i_hcp�lfi]�xmi^i�ef[ll[�c
h`njimk`\cm`fwhilmw�_kn^cp"�Gv�gia`g�jk`_fiacmw�_][�i\uzl�
h`hcz�� l`g[hmcr`lei`� c� lmcpi]`_r`lei`�� ?fz� jlcpifi^cr`leid
fckcec�\ifws`d�q`hhilmwy�� `lm`lm]`hhi��i\f[_[fc� lfi][��j`k`�

��������������������������������������������������������������
���=�l]`m`�xmcp�_[hhvp�jk`_lm[]f`hc`�i�mig��rmi�gchnmv�c�l`enh_v�]�ji�

xbcc�©j`k`ei_cknymlzª�]�gc^c�c�g^hi]`hcz��lg���h[jkcg`k��Zei]f`][������������
h`�]`khi��E[e�giahi�]c_`mw��gchnmv�cg`ym�\ifwscd�jie[b[m`fw�r[lmimhilmc�
r`g�g^hi]`hcz��Ji�h[\fy_`hczg�G��F��>[lj[ki][��gchnmv�nm]`k_cfclw�]�j`l�
hzp�;��J��Lng[kiei][��eimikign�hnah[�\vf[�kcog[�e��gnr`hwz��fymv�³�M`k�

jfy�\if`bhc�fymv����Fy\i]w�giy�pk[hz����Lf[_r[dsc`�gchnmv���Liekvfclw�im�g`�

hz��]�_[fwh`ds`g�gchnm[��]�imfcrc`�im�l`enh_v��]vacf[�]�jixmcr`leig�nbnl`
jimign��rmi�ji_]`k^f[lw� ©h[ki_hid�xmcgifi^cb[qccª� �lg��gchnm[�³�gchnmw

]�lmcpim]ik`hcc�G��Q]`m[`]id�©Gchnm[ª���nlmhi`�lii\t`hc`��
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_[ytc`� xgiqcih[fwhi`� ]iljkczmc`� ]k`g`hc� �m��`�� h`� l`enh_[�� [
gc^� cfc�g^hi]`hc`�� h`� lnmec�� [� _`hw���L� _kn^id� lmikihv�� jixbcz
xmi^i�j`kci_[�im_[][f[�jk`_jirm`hc`�lfi][g��j`k`_[ytcg�]k`�
gz��bh[eigi`�e[a_ign�c�j`k`ac][`gi`�e[a_vg��m��`��h`�mvlzr`f`�

mcy��[�^i_n���eimiki`��e�mign�a`��h`�lfcseig�jkc]zb[hi�e�k`[fw�
hvg�acbh`hhvg�i\lmizm`fwlm][g��jixmign��elm[mc��h`_`fz�c�g`lzq
\vfc�g[finjimk`\cm`fwhv���C�]l`�m[ec�l`g[hmce[�h`�i\uzlhz`m�
jir`gn�]`e��eimikvd��eih`rhi�a`��cg`f�\ifws``�eifcr`lm]i�bh[�
r`hcd�� jk[emcr`lec� jifhilmwy� ]vm`lhcf� lmif`mc`� cb� jixmcr`�
leid� k`rc� cfc� jir`gn� gc^� njimk`\fzflz� ]� _][� k[b[� r[t`�� r`g
g^hi]`hw`��I\uzlhzym�xmim�o[em�b[eihv�knllei^i�lmcpilfia`hcz�
jzmw�l[gvp�njimk`\cm`fwhvp�lfi]�xmi^i�ef[ll[�³�i _ h i l f i a �
hv ` � �]� h`eimikvp� eil]`hhvp� j[_`a[p�³�_]nlfiahv`��� [� xmi
bh[rcm�� rmi� ihc� ji_pi_zm� _fz� fy\i^i� g`mk[� c� gi^nm� b[hcg[mw
jk[emcr`lec�fy\i`�jifia`hc`�]�lmkie`�

@t`� i_hcg� jk`cgnt`lm]ig� l`gc� h[c\if``� njimk`\cm`fwhvp
lfi]�\vf[�cp�ghi^ibh[rhilmw��E[e�c�]ii\t`�]l`�lfi][�xmi^i�ef[l�
l[��h[sc�l`gw�lfi]�cg`ym� e i f c r ` l m ] ` h h i ` �bh[r`hc`��]�xmig
lfnr[`�cgc�j`k`_[ymlz�jkig`anmec�]k`g`hc�k[bhid�_fcm`fwhi�
lmc��eimikv`�lfna[m�g`k[gc�cbg`k`hcz�]k`g`hc��lk���Mim�a`� ^i�

fil��mim�a`�]b^fz_����M`�a`�]ifilv�fwhzhv`����=l`�e[e�^i_�mign�h[b[_
�;pg����N�r[l[�� _hz�c� ^i_[�cg``mlz� `t`� i_hi� bh[r`hc`�� e [ f ` h �
_ [ k h i `��]�xmig�lfnr[`�cgc�j`k`_[ymlz�`_chcqv�imlr`m[�]k`g`�
hc��eimikv`�liimhilzm�li\vmc`�l�eihek`mhid�mireid�h[�ilc�]k`�
g`hc� �xmi�gia`m�\vmw��h[jkcg`k��e[f`h_[kh[z�_[m[�cfc� mirhi`
r[li]i`�]k`gz���lk���>i\�;f`el[h_k`�,@�Ji_�;]lm`kfcq`g�ih�\`a[f���
=�_]`h[_q[mig�^i_n�_kia[f��Jnse���

=iekn^� eifcr`lm]`hhi^i� c� e[f`h_[khi^i� bh[r`hcd� ^knjjcki][fclw
_kn^c`� bh[r`hcz� xmcp� lfi]��c�]g`lm`�ihc� lib_[][fc� `_chvd� l`g[hmcr`�
lecd�\fie�

Hi]v`�mifei][hcz�_fz�lfi]�gc^��g^hi]`hc`��gchnm[��^i_�c�_fz�\fiei]
f`el`g�r[l����«� ����� _`hw����«�����c� ]`e����«� �����jk`_f[^[`gv`� ]� xmig
k[b_`f`��jk`lf`_i][fc�_]`�q`fc��nhcocqcki][mw�mifei][hcz�_fz�lpiacp
bh[r`hcd�k[bhvp�lfi]�xmi^i�ef[ll[�c�cb\`a[mw�jikirhi^i�ekn^[�]�mifei�
][hczp� eifcr`lm]`hhvp� bh[r`hcd�� H[jkcg`k�� ]� lfi][kzp� <;L�� G;L�
LfNs�r[l�i\uzlhz`mlz�r`k`b�gchnmn��gchnm[�³�r`k`b�r[l�c�r`k`b�l`enh_n�
l`enh_[�³�ijzmw�m[ec� r`k`b� gchnmn�� m`g� l[gvg� c� lib_[`mlz� jikirhvd
ekn^��=�f`elcei^k[occ�\vfc�jk`_jkchzmv�_]`�jijvmec�cb\`a[mw�jikir�
hi^i�ekn^[��=�e[r`lm]`�jk`_`fwhi�jkilmid�`_chcqv�]k`g`hc��r`k`b�eimi�
kny�mifenymlz�]l`�ilm[fwhv`��jk`_f[^[fclw�_`hw�³�[hmihcg�hirc��_`hw���
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�;��=`a\cqe[��c� _`hw�³�lchihcg� lnmie� �_`hw������ �Y��?��;jk`lzh�� ©Jili�
\c`� ji� cbnr`hcy� knlleid� c� [h^fcdleid� f`elcec�� mifei]i�eig\ch[mik�
hvd� lfi][kw� �xf`emkihhvd� ][kc[hm�ª��� =� h[scp� mifei][hczp� gv� ]il�
jifwbi][fclw�c_`zgc�Y��?��;jk`lzh[�i� ^`fciq`hmkcr`leid� lclm`g`��f`�
a[t`d� ]� ilhi]`� imlr`m[� ]k`g`hc�� Liim]`mlm]`hhi�� jk`_`fwhi� jkilmid
`_chcq`d�lrcm[`mlz�_`hw�����³�¶jkig`anmie�]k`g`hc��]�m`r`hc`�eimiki^i
b`gfz�i\k[t[`mlz�]iekn^�lifhq[��im�]ilpi_[�lifhq[�_i�]ilpi_[�lifhq[·�
r`k`b�_`hw�i\uzlhzymlz�e[e�\if``�g`fec`��m[e�c�\if``�eknjhv`�g`kv�c
`_chcqv�]k`g`hc�

=l`�jkcg`kv�h[�i_hi�lfi]i�_[ymlz�cb�i_hi^i�c_cif`em[�
Bh[e�→�imlvf[`m�e�lchihcgcrhvg�cfc�e][bclchihcgcrhvg�bh[r`hc�

zg�lfi]�xmi^i�ef[ll[�

GC>��jkcg`kv�cb�jixbcc�;��;��;pg[mi]id�

Gc^���³�¶Jk`_`fwhi�eikimecd�jkig`anmie·�³�C�rclmvg�lifhq`g�lngk[e�ib[�

kcflz����C�gck�h[�gc^�i_ch�jk`i\k[bcflz����C�lmk[hhi�cbg`hcflz�]enl�]ch[��→
g^hi]`hc`���

Gc^����r`^i�cfc�e[eid��³�¶Eikimecd�jkig`anmie�]k`g`hc��]�m`r`hc`�eimiki�
^i�jkiclpi_cm�e[ei`�fc\i�li\vmc`·�³�Immi^i��rmi�lm[fc�kz_ig���Gv�]�\f[�

a`hhvd�gc^�rn_`l�� ��=�gc^��ei^_[�h[_�F`mhcg�l[_ig� ��G`lzq�kibi]vd�]ilek`l�

→�g^hi]`hc`���
Gc^����i\vrhi�l�jkcf[^[m`fwhvg�jilf`_hcd��³�¶H[lmnjf`hc`�lg`kmc·�³�Jkc�

jifb[dm`�ei�gh`��fne[]wm`����N^kibv�cb�]`mpcp�ehc^����Mifwei�j[gzmw�]v�gh`�il�

m[]wm`����Mifwei�j[gzmw�]�jilf`_hcd�gc^��→�g^hi]`hc`����r[l�����

G>HI=@HC@�G>HI=@HW@��jkcg`kv�cb�jixbcc�G��Y��F`kgihmi][�

G^hi]`hc`���³�¶Jk`_`fwhi� eikimecd� jkig`anmie� ]k`g`hc·�³�Hi� _[� lid_`m

\f[^ilfi]`hw`���H[�][sn�acbhw��b[�mi��rmi�]v���Pimw�h[�`_chi`�g^hi]`hw`���Ng`�

fc�lhzmw�]`h`q�gnr`hwz���L�`^i�jk`efihhid�^ifi]v��→�gc^���
G^hi]`hc`��� �r`^i�cfc�e[eid��³�¶Eikimecd�jkig`anmie�]k`g`hc��]�m`r`hc`

eimiki^i�jkiclpi_cm�e[ei`�fc\i�li\vmc`·�³�E[e� bh[mw��\vmw�gia`m��m`

g^hi]`hwz����Rmi�jkim`efc�n�hi^�m]icp����Z�imhcg[f�n�]_iphi]`hwz����;�r`g�mv

b[g`hcf[�cp"��→�gc^���
G^hi]`hc`����i\vrhi�l�jkcf[^[m`fwhvg�jilf`_hcd��³�¶H[lmnjf`hc`�lg`kmc·�³

Imk[]f`hv� `^i� jilf`_hc`�g^hi]`hwz� �� Ei][khvg� s`jimig� h[lg`sfc]vp� h`�

]`a_����C�ng`k�ih�l�h[jk[lhid�a[a_id�gt`hwz����L�_il[_id�m[dhiy�i\g[hnmvp

h[_`a_��→�gc^����r[l�����

GCHNM;��jkcg`kv�cb�jixbcc�;��L��Jnsech[�

Gchnm[���³�¶Jkig`anmie� ]k`g`hc��k[]hvd� ����� r[l[� >]� \vmn�³�jkc\fcbc�
m`fwhi�k[]hvd������r[l[@·�³�Jirmi��gchnmv��]v�f`m`fc���Mi^_[�lmifw�\vlm�

kid�r`k`_id"�
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Gchnm[��� �r`^i�cfc�e[e[z��³�¶Lkie�h[lmnjf`hcz� li\vmcz��h`b[]clcgvd�im
r`fi]`e[�c�h`cb]`lmhvd�r`fi]`en·�³�Gv�a_`g�l�migf`hw`g�nji][hwz���Gc�

hnmv�]ifwhilmc�l]zmid����E[e�a_`m�fy\i]hce�gifi_id���Gchnmv�]`khi^i�l]c�

_[hwz��→�r[l�����
Gchnm[��� �r`^i�cfc�e[e[z��³�¶Jkig`anmie�]k`g`hc�\`b�r`mecp�^k[hcq��]v�

_`f`hhvd�ji�e[eign�fc\i�p[k[em`khign�jkcbh[en·�³�Hi�^_`�a`�]v��gchn�

mv�nji`hwz��→�r[l�����

R;L����«������jkcg`kv�cb�jibbcc�G��Y��F`kgihmi][�

R[l�����³�¶Jkig`anmie�]k`g`hc��k[]hvd������_hz�>]�\vmn�³�¶jkc\fcbcm`fw�
hi�k[]hvd������_hz@·�³�C�_][�r[l[�]�lmknzp�jimie[� ��<id�_fcflz� �� 〈«〉� ���Z
_if^c`�r[lv�jkilcac][f�i_ch�

R[l�����³�¶@_chcq[�lr`m[��r[li]i^i��]k`g`hc��r[l������clrclfz`gvd�im�jifn_hz
cfc�jifnhirc�jkc�jigitc�lj`qc[fwhvp�jkc\iki]·��>li\lm]`hhi�r[li]i`
]k`gz@�³�?`]zmvd� r[l�� na�m`ghi�� \fcb� b[lm[]v� �� R`kh`ym� kz_ig� lm[kvp

jzmw� _igi]�� >jkig`anmie� ]k`g`hc� ]� jk`_`f[p� _hz����� \`b� r`mecp� ^k[�
hcq@�³�Nhvfvd�eifieif[�b]ih���=�]`r`khcd�r[l�gid�lfnp�h`]ifwhi�jimkzl[`m�

R[l������i\vrhi�Gh��r��³�r`^i�cfc�e[eid��³�¶Jkig`anmie�]k`g`hc�]�m`r`hc`
_hz�����cfc�_hz����jk`_h[bh[r`hhvd�_fz�ijk`_`f`hhid�_`zm`fwhilmc·�³
<v][fi��g`khvd�b]ne�m]icp�gi^nrcp�lfi]���=iljf[g`hzf�\idq[�_fz�\cm]v����Ih

hna`h�\vf�mifj`��e[e�r[s[�_fz�jcki]����E[e�ocgc[g�]�r[lv�gifcm]v�

R[l������r`^i�cfc�e[eid��³�¶Jkig`anmie�]k`g`hc�\`b�r`mecp�^k[hcq��]�eimi�
kvd�jkiclpi_cm�li\vmc`�cfc�cg``m�g`lmi�lcmn[qcz·�³�H`nafc�mv�h`�]c�

_[f[���=�r[l�k[bfnec�kiei]id����E[e�lf`b[�giz�\fclm[f[����Rmi\�nj[lmw�j`k`_�mi�

\id��→�gchnm[���

R[l����� �mifwei�@_��r��³�r`^i�cfc�e[eid��³�¶Lkie�h[lmnjf`hcz�e[ei^i�fc\i
li\vmcz��h`cb]`lmhvd�r`fi]`en�c�h`b[]clcgvd�im�r`fi]`e[·�³�M[e�lirhvd
jfi_��_i�]k`g`hc�libk`fvd�� ��Hc�]enl[�ih�hc�k[_n`m��hc�^f[b�� ��C�r[l�cp�ek[li�

mv�³�`^i�j[_`hwz�r[l�����¶Gig`hm�]k`g`hc��]�eimikvd�h`iac_[hhi�_fz�r`�
fi]`e[�li]`ks[`mlz�e[ei`�fc\i�li\vmc`�`^i�acbhc·�³�L]id�b[gvl`f�jnle[d
z�h`�l]`ksn����Hi�ih�]`fce�³�c�xmi^i�_i]ifwhi�� ��Gid�r[l�h[lm[f��³�r[l�lf[]v

cfw�lmv_[����<`llg`km`h�cfw�b[\vm�z�h[]l`^_[��→�gchnm[���

R[l������mifwei�@_��r��³�li�lfi][gc�_i\kvd��pn_id��³�¶Lr[lmfc]vd�cfc�h`lr[�
lmfc]vd�_fz�ei^i�fc\i�jkig`anmie�]k`g`hc·�³�Irc�y^[��r`khv�irc����H[�

s`d�]lmk`rc�\vf�h`_i\kvd�r[l��→�ok[b`g[�r`khvd�_`hw�
R[l����� �i\vrhi�@_��r��³�li�lfi]ig�jilf`_hcd�c�_k��� ¶H[lmnjf`hc`�lg`kmc·�³

>i�_`gih`@�Ei^_[�a`�emi�hc\n_w�hclpi_cm���=�gi^cfn�l�mk`j`mhid�_nsid����Ih�r[l

jilf`_hcd�l�hcg�jki]i_cm����Hi�h`�nm`s`h�cg�\ifwhid��→ gc^����g^hi]`hc`���

?@HW����«������jkcg`kv�cb�jixbcc�;��L��Jnsech[�

?`hw�����³�¶Jkig`anmie�]k`g`hc��]�m`r`hc`�eimiki^i�b`gfz�i\k[t[`mlz�]i�
ekn^�lifhq[��im�k[ll]`m[�_i�k[ll]`m[·�³�=il`gw�_h`d�lk[a`hw`�_fcfilw�
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?`hw����� �r`^i� cfc� e[eid�� ³�¶@_chcq[� cbg`k`hcz� �e[f`h_[khi^i�� ]k`g`hc�
_`hw������]�eimikvd�jkiclpi_cm�cfc�img`r[`mlz�e[ei`�fc\i�bh[g`h[m`fw�
hi`�li\vmc`·�³�=l`gn�jik[�� na� _][_q[mw�jzmvd�k[b� ��Gv�jk[b_hn`g�Fcq`z

_`hw�b[]`mhvd�

?`hw������]i�Gh��r���³�¶<ifwsid�jkig`anmie�]k`g`hc��]v_`fz`gvd�ji�e[ei�
gn�fc\i�p[k[em`khign�jkcbh[en�c�h`�cg`ytcd�r`mecp�^k[hcq·��>clmikc�
r`lecd�j`kci_@�³�?h`d�;f`el[h_ki]vp� jk`ek[lhi`� h[r[fi�� >l�jkcf[^[m`fw�
hvgc� cfc� lnt`lm]cm`fwhvgc�� i\ibh[r[ytcgc� r`fi]`r`leny� _`zm`fw�
hilmw�� liimhilcmlz� l�imk`beig�acbhc@�³�?hc� _kna`lm][�� fy\]c��h[_`a_�c

_kna\v�h`ahid��→ ^i_����]`e�����
?`hw����� �i\vrhi� ]i�Gh�� r��³�r`^i�cfc� e[ec`��³�¶R`fi]`r`le[z�acbhw�cfc

jkig`anmie� ]k`g`hc�� eimikvd� ih[� b[hcg[`m·�³�=f[_vei� _h`d� gicp�� _np

jk[b_hilmc�nhvfid�� ��Fy\ih[r[fcz�� bg`c� liekvmid� l`d�� ��C�jk[b_hilfi]cz�h`

_[d�_ns`�gi`d��>l�jkcf[^[m`fwhvgc�c�lnt`lm]cm`fwhvgc��i\ibh[r[ytcgc
]ibk[lm�³�j`kci_�r`fi]`r`leid�acbhc��liim]`mlm]nytcd�ijk`_`f`hhign
]ibk[lmn@�³�>i�_kna\`@�Z�`d�jkch`l�n]z_sc�kibv� ��=`l`fvp�yhis`lm][�_h`d�

→�^i_����]`e�����

>I?��jkcg`kv�cb�jixbcc�O��C��Mymr`][�

>i_���³�¶@_chcq[�lr`m[� �e[f`h_[khi^i�c�clmikcr`lei^i��]k`g`hc��jkig`an�
mie�]k`g`hc��k[]hvd�]k`g`hc�i\k[t`hcz�b`gfc�]iekn^�l`\z�l[gid�c�cl�
rclfz`gvd�im���zh][kz·�³�Jkcki_[�bh[mw�h`�bh[`m�i�\vfig����@d�rna_v�h[�

sc�jkcbk[rhv`�^i_v�

>i_���³�¶Jkig`anmie� ]k`g`hc�� k[]hvd� ^i_n���� clrclfz`gvd� im� fy\i^i
_hz·�³�L`^i_hz��_kn^��jzmh[_q[mw�f`m�gchnfi���L�mi^i�\f[a`hhi�kiei]i^i�_hz�

��E[e�_nsn�]ly�l]iy�ih[�]_iphnf[����E[e�]ly�l`\z�j`k`fcf[�]�g`hz�

>i_���³�¶@_chcq[� lr`m[�r`fi]`r`lei^i�]ibk[lm[��^i_����clrclfz`gvd�im�_hz
kia_`hcz·�³�G`a_n� gilei]lecgc� ek[l[gc� ��H[dmc� f`^ei�� ligh`hwz� h`m�� �

Ek[l[]cqn�]�jzmh[_q[mw�f`m����L�ngig��_nsiy�c�_ns[gc�����]i�Gh��r���l�jkc�
f[^[m`fwhvgc�cfc�lnt`lm]cm`fwhvgc��i\ibh[r[ytcgc�]ibk[lm�� ¶j`kci_
r`fi]`r`leid�acbhc��liim]`mlm]nytcd�ijk`_`f`hhign�]ibk[lmn·�³�=_[fc
im�lifhq[�c�jkcki_v����=_[fc�im�l]`m[�c�clenllm][����=_[fc�im�acbhc�c�fy\]c��

G`fwehnm�m]ic�gf[_v`�^i_v��→�_`hw������]`e�����
>i_����]i�Gh��r���³�¶<ifwsid�jkig`anmie�]k`g`hc��]v_`fz`gvd�ji�e[eign�

fc\i�p[k[em`khign�jkcbh[en�c�h`�cg`ytcd�r`mecp�^k[hcq·�� >clmikcr`�
lecd�j`kci_@�M[g�mi��\[ym��]�lm[kv�^i_v����Ji�f[bnk`]vg�hir[g����O`d�]cfc�

lz�piki]i_v���Ji_�]i_id�c�ji�]i_[g��>l�jkcf[^[m`fwhvgc�cfc�lnt`lm]cm`fw�
hvgc��i\ibh[r[ytcgc�r`fi]`r`leny�_`zm`fwhilmw��liimhilcmlz�l�imk`b�
eig�acbhc@�M[e��]`lw�i\]`zh�_nhi]`hw`g���M`p�f`m�_ns`]hid�jifhimv����L�_[]hi

b[\vmvg�nji`hw`g���Lgimky�h[�gcfv`�r`kmv��→�_`hw������]`e�����
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=@E����«������jkcg`kv�cb�jixbcc�H��L��>ngcf`][�

=`e�����³�¶@_chcq[� lr`m[� �clmikcr`lei^i�� ]k`g`hc�� jkig`anmie� ]k`g`hc� ]
lmi�f`m��clrclfzz�im�Kia_`lm][�Pkclmi][·�³�Gv�c_`g�le]ibw�mng[hhv`�^i�

_v����Lgnmhi�rn]lm]nz�]`zhw`�kib����N�]`ei]��n�jkilmk[hlm]��n�jkcki_v���Im]i`�

]v][mw�_k`]hcd�Ki_il�

=`e�����³�¶<ifwsid�j`kci_�clmikcr`lei^i�]k`g`hc��]v_`fz`gvd�ji�e[ecg�
fc\i�imfcrcm`fwhvg�jkcbh[e[g·�³�<vf�;]^nlmi]�]vliecd�]`e����C�bifimv`

lmkiec�\vfc����Ljieidh`d�]`fcr[]vp�k`e����L�h`d�k[b^i][kc][f�=`k^cfcd����<vf

]`e�j`r[fc��c�mi^_[���E[e�]k[^��]�``�lmnr[flz�_]`kc����<`a[f�im�\`_hi^i�mkn_[��

Cb^h[hhce�\`_hvd��;fc^w`kc���→ _`hw������^i_���
=`e�����³�¶R`fi]`r`le[z�acbhw�cfc�jkig`anmie�]k`g`hc��eimikvd�ih[�b[hc�

g[`m·�³�C�>ilji_w�]ib_[lm�gh`�jifhid�g`kid���B[�h`_if^cd�gid�c�^ikwecd�]`e�

→�_`hw������^i_���

Jkc]`_`hhv`�bh[r`hcz�hna_[ymlz�]�h`eimikvp�eigg`hm[kc�
zp��Jk`a_`� ]l`^i� img`mcg�� rmi� ]�jixbcc� ]� imfcrc`� im�jkibv�c
k[b^i]ikhid�k`rc�cljifwbn`mlz�g[elcg[fwhi`�eifcr`lm]i�bh[r`�
hcd��M[e��]�k[b^i]ikhid�k`rc�\vfc�c�ilm[ymlz�njimk`\cm`fwhv�
gc� mifwei�_][�q`hmk[fwhvp� bh[r`hcz�xmcp� lfi]�³�eifcr`lm]`h�
hi`�c�e[f`h_[khi`�r[li]i`��]�lcfn�mi^i�rmi�ihc�z]fzymlz�lmcfc�
lmcr`lec�h`dmk[fwhvgc��=l`�ilm[fwhv`�bh[r`hcz��\n_nrc�lmcfc�
lmcr`lec�img`r`hhvgc��h`i\cpi_hvgc�cfc�ehcahvgc���_fz�k[b�
^i]ikhi^i� nbnl[� \vfc� j`kco`kcdhvgc� c� g[finjimk`\cm`fwhv�
gc�� =� jixbcc� a`� i_ch[ei]i� njimk`\cm`fwhvgc� \vfc� e[e� q`h�
mk[fwhv`�� m[e� c� ©j`kco`kcdhv`ª� bh[r`hcz�³�¶jkig`anmie� ]k`�
g`hc��h`�cg`ytcd�r`mecp�^k[hcq�c�]v_`f`hhvd�ji�e[eign�fc\i
jkcbh[en·� �_hc�jib_h`d�il`hc��gchnmv�g^hi]`hcz�lr[lmwz��� ¶r`fi]`�
r`le[z� acbhw� cfc� ``� j`kci_·� �_hc�� ]`e�� lchihcgcrhv`� acbhc�
gf[_v`�^i_v��_hc�yhilmc���[�m[ea`�¶h[lmnjf`hc`�lg`kmc·��jilf`_hcd
r[l��

?kn^i`�b[g`r[hc`�e[l[`mlz�mi^i��rmi�jixmcr`lecd�zbve�;,;�]�
n]`fcrc][`m�eifcr`lm]i�lchihcgcr`lecp�lk`_lm]�_fz�]vk[a`hcz
i_hi^i�c�mi^i�a`�jihzmcz��M[e��ji�gi_`fc��lnt`lm]nyt`d�_fz�r[�
l[����� �jilf`_hcd� 〈lg`kmhvd〉� r[l�� h[rch[ym� njimk`\fzmwlz�gc^� c
g^hi]`hc`��liim]`mlm]`hhi��]�jixbcc�ihc�jkci\k`m[ym�hi]i`�bh[�
r`hc`�� ¶h[lmnjf`hc`� lg`kmc·� �lg�� gc^���� g^hi]`hc`����� Lchihcgig
_fz�r[l[������¶lkie�h[lmnjf`hcz�li\vmcz·��lm[hi]cmlz�gchnm[��c�n
jixmi]�jiz]fz`mlz�]v\ik�g`a_n�\if``�jkc]vrhvg�r[lig�]ifwhi�
lmc�c�g`h``�jkc]vrhid�gchnmid�]ifwhilmc� �lg��gchnm[�����H[ei�
h`q��ji�[h[fi^cc�l�_hzgc�yhilmc��^i_[gc�yhilmc�jiz]fzymlz�ie�
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e[bcih[fwhv`�lir`m[hcz�gc^c�g^hi]`hcz�yhilmc��eimikv`�jigcgi
]l`^i�jkir`^i�ji_r`kec][ym�\vlmkimn�jkim`e[hcz�]k`g`hc�

C� jilf`_h``� b[g`r[hc`��Clmikcr`lec� _[f`ei� h`� n� ]l`p� xmcp
lfi]�eifcr`lm]`hhi`�c�e[f`h_[khi`�r[li]i`�bh[r`hcz�\vfc�q`h�
mk[fwhvgc��gv�cg``g�]�]c_n�]�j`k]ny�ir`k`_w�r[l�c�]`e���I_h[ei
na`� ]� zbve`�Jnsech[� l`g[hmcr`le[z� lmknemnk[� bh[r`hcd� xmcp
lfi]�j`k`lmk[c][f[lw��?ie[b[m`fwlm]ig� mign�gia`m� lfnacmw� l`�
g[hmcr`lei`�©h[fia`hc`ª�h`leifwecp�bh[r`hcd��eifcr`lm]`hhi`
cfc�e[f`h_[khi`�r[li]i`�bh[r`hc`�h`k`_ei�©jkil]`rc][`mª�r`k`b
_kn^c`� bh[r`hcz��Lk��� _`hw����� �¶j`kci_�acbhc·��k[lef[_v][`mlz
h[�_hc������eifcr`lm]`hhi`�bh[r`hc`��³�G`_fcm`fwhi�]f`enmlz�_hc

gic����C�e[a_vd�_`hw�]�nhvfig�l`k_q`�ghiacm���=l`�^ik`lmc�h`lr[lm�

fc]id�fy\]c��Jnse����I�\n_nt`g«�c�_hc�gic�mifjid� ��I_hii\k[bhiy

jkipi_zm�jk`_i�ghid����C�mt`mhi�z�ctn�lgnt`hhvgc�ir[gc���G`a�hcp

pimw� _`hw� i_ch�� img`r`hhvd� ln_w\id�� �F`kg���� li]g`t`hc`� r[l[����
�¶lkie� h[lmnjf`hcz� li\vmcz·�� l� r[lig����� �r[li]i`� ]k`gz��³�=l`
g`rm[ym��©M[g��n�>ki\[�<iacz����?]`kc�k[z�]lekiymlz�_fz�h[l����H[

^ik`�O[]ik`��n�ji_hiacz����Jkib]`hcm�i\`mi][hhvd�r[lª��>ng���c�_k�
?[fws`�\n_nm�k[llgimk`hv�^knjjv��]�eimikvp�i\u`_chzymlz

i_himcjhv`� bh[r`hcz� k[b\ck[`gvp� lfi]�� Gv� \n_`g� i\k[t[mw
]hcg[hc`�mifwei�h[�h[c\if``�p[k[em`khv`�c�r[lmimhv`�z]f`hcz
�]�m��r��h[� l[gv`� njimk`\cm`fwhv`�eihlmkneqcc�c�h[c\if``� r[l�
mimhny�lir`m[`gilmw��[�m[ea`�h[�lfnr[c�lchihcgcc�cfc�e][bclc�
hihcgcc��

���>knjj[�©Eifcr`lm]`hhv`�g`kv�]k`g`hcª

=�e[r`lm]`� e i f c r ` l m ] ` h hv p � g ` k �]k`g`hc�]�knlleid�ji�
xbcc� ;,;�³�h[r�� ;;�]��sckiei� cljifwbnymlz� f`el`gv�� i\ibh[�
r[ytc`� k[bhv`� ji� jkimza`hhilmc� jkig`anmec� ]k`g`hc� l� mir�
hvgc�^k[hcq[gc��Xmi�]�j`k]ny�ir`k`_w�gchnm[����r[l����_`hw�����
^i_���� ]`e����� �cfc� lmif`mc`��� eimikv`� c� ]� i\t`njimk`\cm`fwhig
zbve`�cljifwbnymlz�_fz�lr`m[�]k`g`hc��]�jixbcc�e�hcg�_i\[]fz�
ymlz�gc^���c�g^hi]`hc`����<f[^i_[kz�m[eign�ghi^ii\k[bcy�f`el`g
]�eifcr`lm]`hhig�imhis`hcc�xm[�^knjj[�jk`]ilpi_cm�]l`�ilm[fw�
hv`�^knjjv��rnmw�ji_ki\h``�i\�xmig�lg��hca`��

Eifcr`lm]`hhi`�bh[r`hc`�k`[fcbn`mlz��e[e�jk[]cfi��]�eifcr`�
lm]`hhvp�eihlmkneqczp��=�jixbcc�h[s`^i�j`kci_[�lr`m�_h`d��r[�
li]�� f`m� l� ne[b[hc`g�h[�cp� mirhi`� eifcr`lm]i� ]lmk`r[`mlz� r[t`
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]l`^i�]�le[be[p��j`lhzp��lmcfcbi][hhvp�ji_�h[ki_hv`��h[jkcg`k�
cp�ghi^i�]�©J`lhzp�b[j[_hvp�lf[]zhª�;��L��Jnsech[���[�m[ea`�]
\[ff[_[p�c�_kn^cp�ji]`lm]i][m`fwhvp�jixmcr`lecp�a[hk[p��Im�
g`mcg�fcsw��rmi�m[ecp�njimk`\f`hcd�ghi^i�]�jixbcc�H��L��>ngc�
f`][� cg`hhi� jimign�� rmi� ih[� mz^im``m� e� ji]`lm]i][m`fwhilmc�
Lk���?][_q[mw�_h`d��e[e�jfvfc�e[k[]`ffv�� ��=lmk`rhvp� ]ifh�jkif[�

gv][z�^kn_w��>ng����©Rclm[zª�a`�fckce[�ie[bv][`m�z]hi`�jk`_ji�
rm`hc`�h`jifhid�ijk`_`f`hhilmc��lk��� >i�=`h`qcc@�=`e[�mkc�cfc
r`mvk`�� ��=l`�gi^nr``�c�sck`�� ��K[bk[lm[f[lw�]�q`fig�gck`� ��M`hw�im

fw]chi^i�ekvf��Mymr����M[e��n�e[a_i^i�cb�l`gc�jixmi]�_hc��r[lv��^i_v

�bh[rcm`fwhi�k`a`�³�gchnmv��lir`m[ymlz�l�m[ecgc�eifcr`lm]`h�
hvgc�h[k`rczgc��e[e�g[fi�ghi^i�h`ghi^i�h`leifwei�lmifwei�leifwei�
eimikv`�_[ym�jk`_lm[]f`hcz�fcsw�i�jkc\fcbcm`fwhig�eifcr`lm�
]`��ghi^i�cfc�g[fi��

B`ghi`�l`k_q`�nlm[][fi� ��M[e�ghi^i�f`m��m[e�ghi^i�_h`d��<fie���H[`b_hcen�]

^ik[p�lfnacf�ih�ghi^i�f`m����H`�bh[z�jf[mv�b[�nlfn^n��F`kg����M`j`kw�³�jki�

sfi�h`ghi^i�f`m�l�m`p�jik����C�acbhw�lfigcf[�_np���〈«〉����<fie���Ih�n�]k`g`hc
lenji^i� ��Ek[_`m�h`leifwei�gchnm� �Jnse����Lmk[hhi`�rn]lm]i�e[ei`�mi�]�h`�
leifwei�_h`d�i]f[_`fi���M`fig�gicg�c�_nsid��q`fvg�gicg�lnt`lm]ig��O`m���H`

im� g`r[� ji^c\h`m� ih� b`ghi^i�� �� G`rig� b`ghvg� ]f[_`]scd� lmifwei� f`m

�Mymr����Bh[y��]can�³�]im�m]id�lf`_����Lgvmvd�\nk`d�lmifwecp�f`m��<fie��
Leifwei�f`m�mi\id�lmk[_[f�z�� ��Leifwei�f`m�m`\z�cle[f�z�� �Jnse����Leifwei
na�f`m�mnm�ac]`m�lifi]`d�� �O`m�� ���Emi�lg``m�gif]cmw��?i� l]c_[hwz� ��Rk`b
\`b_hn�_�]�n�p�cfc�m�k�`�p�_h`d"��Mymr����lk��m[ea`�eihlmkneqcc�mcj[�_`hw�_kn�
^id�³�Lmid�a`�mv��nm`l�gi^nrcd����I\ia_c�fcsw�r[l��_kn^id�³���H[_i`lm�]if�

h`�^k`gnr`d���=i`][mw�l�m]i`d�jzmid��Mymr����>i�q]`m[p@�Jilmizm�_`hw�_kn^id�

b[]zhnm��>ng���c�m��_�

M[�a`�h`_iijk`_`f`hhilmw� li_`ka[f[lw�]� lir`m[hcc� l� ^f[^i�
fig� lrcm[mw�c� [h[fi^crhvgc�ok[b`g[gc��Mv�h`� bh[d�� rmi�z� im

jf[r[���?hzg�m`kzy�lr`m��;pg���
Liimh`l`hc`� h`leifwecp� li\vmcd� jilk`_lm]ig� lchm[elcr`�

leid�eihlmkneqcc�]�mn�gchnmn�〈gc^〉��ei^_[��]�mn�a`�gchnmn���]�mim

a`�gc^�c�m��_���p[k[em`khi`�_fz�jkibv��]�jixbcc�h[s`^i�j`kci_[
ir`hw�k`_ec��lk���=k`gz�l`k_qn�\vmw�]�jiei`���Im�]ifh`hwz�l]i`^i���L

mid�gchnmv��e[e�_kn^i`���Na�h`�\w`mlz�_fz�h`^i��F`kg���
Ji_r`kehnmi�h[jkza`hhi`�]iljkczmc`�jkim`e[yt`^i�]k`g`�

hc�li_`ka[filw�]�lir`m[hczp�l�jkcf[^[m`fwhvg�e[a_vd��rk`b]v�
r[dhi�njimk`\cm`fwhvp�]i�]l`p�l`gc�c_cif`em[p��=�eihlmkneqcc
l�e[a_vg�r[lig�〈_h`g��^i_ig��bh[rcm`fwhi�k`a`�³�gchnmid�〉�j`k`�
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_[][filw�jilm`j`hhi`�h[k[lm[hc`�cfc�n\v][hc`�l]idlm]��e[r`lm]
c�m��_��

>gchnm[@�C� l� e[a_id�gchnmid� ]l`� \ifws`� jf`hhvp�� ��B[\v]scp� l]i`� \vmc`

�;pg���

>r[l@� Mv� l� e[a_vg� r[lig�³�pikis`f[� �<fie��� L� e[a_vg� r[lig� gifi_`y

�;pg���

>_`hw@�H`m�_hz��rmi\v�_ns[�h`�hvf[����H`�cbhv][f[�\�i�\vfig����Cle[f[�lfi]�

h`�h[pi_cf[����C�lipf[��lipf[�l�e[a_vg�_h`g��Mymr����Z�m`\`�jilfnsh`d�l�e[a�

_vg�_h`g��;pg���

>^i_@�>i�_n\`@�=l`�_[fws`��_[fws`�l�e[a_vg�^i_ig���=iekn^�m`\z�h`bkcgvg�pi�

_ig���Jifb`m�jkilmik�m]icp�eikh`d��O`m��c�m��_�

=mik[z�eihlmkneqcz��e[a_vd�r[l�〈_`hw��^i_〉�]�lilm[]`�=ch��]k`g`h�
hi^i�� h[jkimc]�� _`gihlmkcki][f[� b[_[hhilmw� k`^nfzkhi� ji]mi�
kzytcplz�_`dlm]cd�

=`_w�e[a_vd�_`hw�jk`_�h[gc�lifhq`�pi_cm����I_h[ei�a�jk[]�njkzgvd�>[fcf`d

�Jnse����C�e[a_vd�r[l�kneid�jkcf`ahid���M]i`�h`�pif`hi�ekvfi��O`m���Imr`^i
a`�<i^�g`hz�h[e[bv][f���E[a_vd�_`hw�c�e[a_vd�r[l"��;pg���c�m��_�

Rclmi� ln\u`emc]hi`�]iljkczmc`�]k`g`hc�j`k`_[][filw�� l�i_�
hid�lmikihv��]�lir`m[hcc�l�jkcf[^[m`fwhvgc�mcj[�ek[mecd��]k`�
gz�lfcseig�\vlmki�jkif`m[`m���lk��

E[e�r[lmi�lcfid�gvlfc�]�ek[mecd�r[l���Z�acf�]`e[�c�acbhcy�chid����C�i�b`gf`

jib[\v][f���«����F`kg���

_kn^c`�jkcg`kv� lg��hca`�� [� l�_kn^id� lmikihv�³�]� lir`m[hcc� l
jkcf[^[m`fwhvgc�q`fvd�c�ili\`hhi�_if^cd��]k`gz�lfcseig�_if^i
mzh`mlz���lk��

H[�h`_ilmnjhv`�^kig[_v���Lgimky�ji�q`fvg�z�r[l[g��Mymr����Q`fvd�^i_�mv

li�ghid�h`k[bfnr`h� �;pg����C� ]� _if^c`�r[lv�jnlmvhhid� ^knlmc� ��Migcm`fwhi

jkilcf[lw� im_iphnmw� �Jnse����Z� _if^c`�r[lv�jkilcac][f� i_ch� �F`kg����=l`�
rmi�\vfi��³�_[f`ei�ihi����?if^cp�f`m�h`leihr[`gid�hirc���Lmk[shid�j[gzmwy

l`k_q`�jifhi��<fie���L`k_q`�\w`mlz�ki]hi��g`khi����Rmi�gh`�_if^c`�^i_[���;pg���

M[ec`�a`�xoo`emv�lib_[][fclw�^f[^if[gc�_]ca`hcz�mcj[�f`m`mw�
\`a[mw�c�m��_���jkcg`kv�lg��hca`�

=�jixbcc�;,;�³�h[r��;;�]��cb�xmcp�s`lmc�f`el`g�]vlmk[c][�
f[lw�q`f[z�se [ f [ �]k`g`hc��ih[�lilmizf[�cb�]k`g`hhvp�jkig`�
anmei]�k[bhid�_fcm`fwhilmc��jk`_`fwhi�g[fi^i�³�gc^[���c�g^hi]`�
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hcz���� g[fi^i�³�gchnmv��� c� r[l[���� lk`_h`d� jkimza`hhilmc�³
_hz������ \ifwsi^i�³�^i_[���� l]`kp\ifwsi^i�³�]`e[�����lmif`mcz�
Mkc�f`el`gv��i\ibh[r[ytc`�g[fvd�jifyl�]k`g`hhid�se[fv��_i
e[eid�mi�lm`j`hc�i\u`_chzfclw�]�libh[hcc�jixmi]�c�_[a`�gi^fc
]vlmnj[mw�e[e�eihm`elmn[fwhv`�lchihcgv�

〈«〉�Z� fy\cf� ��=l`� i\ifwt`hwz� l]`m[�� hi� h`� l]`m�� ��=� eimikig� z�gchnm[gc

fcsw�acf����C�m`�g^hi]`hwz�\vfc�gne[gc�jifhv����C�h[l`fzf�m[chlm]`hhv`

lhv���Z�xmcgc�g^hi]`hwzgc�〈«〉��F`kg����>i�]c_`hcc�k[_n^c@�Ihi�_[hi�h[g
h[�g^hi]`hw`����Fi]c�`^i�³�fi]c�leik`d����Lgimkc��ihi�na�ji\f`_h`fi����@t`�gc�

hnm[��_]`�³�c�rmi�a"���Nsfi��e[e�mi�nd_`m�]l`q`fi����R`g�mv�c�_vscsw��c�ac�

]`sw��Mymr���

Jkimc]ijilm[]f`hc`�xmcp�f`el`g�ilhi]v][filw�h`� mifwei�h[
j[k[g`mk`� _ f c m ` f w h i l m c�� hi� c� h[� j[k[g`mk`� \ v l m k i m v�
e[e� jk[]cfi�� jkczmhv`� _fz� Z�ln\u`em[� li\vmcz� b[hcg[ym� h`�
\ifwsid�jkig`anmie�]k`g`hc��im�gc^[�_i�_hz��c�jkim`e[ym�ir`hw
\vlmki��H`a`f[m`fwhv`�_fz�Z�ln\u`em[� lcmn[qcc��h[jkimc]�� b[�
hcg[ym�\ifwsid�jkig`anmie�]k`g`hc�c��lf`_i][m`fwhi��_fzmlz
_if^i�� ^i_�� ]`e� �eimikv`� h`k`_ei� jkck[]hc][ymlz� e� ]`rhilmc�
�jkcg`kv�lg��hca`��

Jixbcz�xmi^i�j`kci_[�_[`m�h`g[fi�eihm`elmi]��]�eimikvp�jkimc�
]ijilm[]fzymlz�cfc�lk[]hc][ymlz�_]`�f`el`gv��mz^im`ytc`�e�k[b�
hvg�jifyl[g�se[fv�]k`g`hc��jkcr`g�cfc�l�xoo`emig�^cj`k\ifv
�jk`n]`fcr`hcz���cfc�l�xoo`emig�g`dilcl[��jk`ng`hws`hcz��

>g^hi]`hc`«�_`hw«�^i_�YV��]`e@�;�jkipi_zm��\vmw�gia`m��g^hi]`hwz����;

\vmw� gia`m��³�lmif`mwz� �<fie��� Lgimky� ]� ]`e[�� ac]n� ]� gchnm[p

�>ng���� Eih`rhi�� na[lh`d� gchnm[� m[e[z� �� Lmif`mcd� j`r[fc� \vf[

�F`kg���� ?fz� ][l�³�]`e[�� _fz� h[l�³�`_chvd� r[l� �<fie��� E[e� hc� fy\c�
pimw� _`hw� i_ch�� pimw� ]`e�� �� Fy\i]w� `lmw� lih�� [� lih�³�i_hi� g^hi]`hw`

�Mymr����;p��c�gne[g�lr`m��c�nlf[_[g���H`�]`e[gc�]`_nm�³�^i_[gc���>ng���
Jzmh[_q[mw�f`m�³�jzmh[_q[mwy�]`e[gc� ��>k[hcmhvgc�e[e�\n_mi�jkc�

m]ikcfclw��;pg���

>_`hw� YV�� ^i_@�H`� _ia_[mwlz� gh`� l]i\i_v�� �� ;� myk`ghv`� _hc� \n_mi� ^i_v

�F`kg����>C[ei]@�C�ih�li^f[lcflz�b[�_`]n�lfnacmw� ��L`gw�f`m�j[lmnpig�n

F[][h[����K[pcfw��?fz�mi^i��emi�]i�]f[lmc�m]i`d����L`gw�f`m�³�lfi]hi�l`gw

ilf`jcm`fwhvp�_h`d��;pg���c�m��_�

M[ea`�]�i_hig�eihm`elm`�gi^fc�lmizmw�_]`�f`el`gv�� lil`_lm�
]nytc`�h[�se[f`�]k`g`hc��Chm`k`lhi��rmi� ]� lilm[]`�g`m[oikv
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_]ca`hcz� ihc� j`k`_[][fc� h`� jkilmi� jkim`e[hc`� [\lmk[emhi^i�
\`le[r`lm]`hhi^i� ]k`g`hc�� hi� jkim`e[hc`� ]k`g`hc� e[e� r`k`_n
gc^i]«�_h`d«�]`ei]�

R[lv� c_nm�� b[� hcgc� _hc� jkipi_zm�� �� Hi� ^ik`lmzg� imk[_v� h`� jkchilzm

�Jnse����Jik[��gid�_kn^��jik[��jieiz�l`k_q`�jkilcm�³���F`mzm�b[�_hzgc�_hc�

c�e[a_vd�r[l� nhilcm� ��R[lmcren�\vmcz� 〈«〉� �Jnse����<vfi`�³�\vfi�fc�ei�

^_["���Rmi�hvh`�³�\n_`m�fc�]l`^_["�����Ihi�jkid_`m�³���Jkid_`m�ihi��e[e�]l`�jki�

sfi����C�e[h`m�]�m`ghi`�a`kfi���B[�^i_ig�^i_����B[�^i_ig�^i_��b[�]`eig�]`e«��

Rmi�a�h`^i_n`m�r`fi]`e����L`d�bf[e�b`ghid������Mymr����C_nm�r[lv��c�_hc��c�^i�

_v����Pirn�lmkzphnmw�e[eid�mi�lih����=b^fzhnmw�]�fcqi�fy_`d��jkcki_v����K[ll`�

zmw�lng`kec�]k`g`h��<fie���Jkim`enm�`t`�g^hi]`hwz����E[hnm�]�m`ghv`�]`e[

�<fie���Z�]�\`lj[gzmlm]`�_h`d�b[\v][f[�m`r`hw`�^i_i]��;pg���c�_k�

H`k`_ei� jixmv� i\v^kv][ym� li`_ch`hc`� lil`_hcp� ji�se[f`
]k`g`hc�f`el`g�m[e��rmi�jkc�xmig�lib_[ymlz�_ijifhcm`fwhv`�pn�
_ia`lm]`hhv`�xoo`emv��h[jkcg`k��ji_r`kehnmny�ek[meilmw�]k`�
g`hhi^i�jkig`anme[��I_h[ei�a`�pimw�_`hw��pimw�r[l���@t`�a`f[f�\v

b_`lw�jki\vmw����Rmi\�\f`leig�xmcp�rn_hvp�^f[b���?nsc�mk`]i^c�nlgc�

kcmw� �F`kg����cfc�ji_r`kehnmny�ji]l`_h`]hilmw�acbh`hhvp� li�
\vmcd��lk���@lmw�c�]�gi`g�lmk[_[fwr`leig�b[lmi`���R[lv�c�_hc�na[l�

h``� _kn^cp� �Mymr���� cfc� h[^h`m[hc`� ]j`r[mf`hcz� i_hii\k[bcz� im
]l`^i�jkiclpi_zt`^i�� lk���H`m��hcei^_[�gi`d�� c�mv�hcrw`d�h`� \n�

_`sw�� ��M[e�]im��rmi�m[e�]f`efi�le]ibw�\`b_hn� ^knlmhvp�f`m�� ��Le]ibw

\`b_hn�_h`d�jnlmvp��rw`�\k`gz�h`�cb\n_`sw��<fie��c�m��_�
Im_`fwhi^i� k[llgimk`hcz� b[lfnac][ym� _]`� f`el`gv�� gc^

�ie������c�g^hi]`hc`��ie�������eimikv`�ji�l]i`d�lmcfclmce`�c�l`g[h�
mce`�z]hi�]v\c][ymlz�cb�i\t`^i�kz_[��=�jixbcc�;,;�³�h[r��;;�]�
ihc�i\ibh[r[fc�jk`_`fwhi�ek[mec`�jkig`anmec�]k`g`hc��Jijnm�
hi�img`mcg��rmi�jixmcr`lecd�zbve�h`�_i�eihq[�ji_m]`ka_[`m�h[�
\fy_`hcz�@��L��Zei]f`]id�imhilcm`fwhi�mi^i��rmi�gc^�c�g^hi]`hc`
j`k`_[ym�mifwei�nhce[fwhi`�]k`gz��]k`gz�imeki]`hcz�c�jilmc�
a`hcz� mi^i��rmi�r`fi]`en�h`�_[hi� bh[mw� �Zei]f`][��������<`bnl�
fi]hi��]�jixbcc�`lmw�c�m[ec`�jkcg`kv��I_h[ei�]�\ifwschlm]`�eih�
m`elmi]�gc^�c�g^hi]`hc`�b[g`t[ym�imlnmlm]nytny�]�jixmcr`leig
zbve`�l`enh_n��Xmi�jkiz]fz`mlz�]�mig��rmi�]�jixbcc�\vfc�]ibgia�
hv�lir`m[hcz�gc^[�c�g^hi]`hcz�l�rclfcm`fwhvgc��i_ch��_][��mkc���l
^f[^ifig� lrcm[mw�� b[mkn_h`hhv`� cfc� _[a`� h`]ibgiahv`� _fz
hikg[mc]hi^i�knllei^i�zbve[�
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〈«〉� c� ]� mkc� gc^[� �� Lk`_c� k[bn\k[hhid� l]`mfcqv� �� N]c_`fc� j`]q[� O`fcqv

�Jnse����〈«〉 hi�m[eid���Z�jk[b_hvd�im_[f�\v�jieid���B[�h`leifwei�g^hi]`hcd

�� <f[a`hlm][� cfw� gnr`hcd� �F`kg����Hi� h`� jkid_`m� _]np�mk`p� g^hi]`hcd�� �

Hirw�clj[kcmlz�h[_�b`gf`d��Mymr����=�h[s�]`e�lmcpc�ac]nm�_][�mkc�g^hi]`�

hwz����Ki_cfclw�nmkig��e�]`r`kn�ngknm��Mymr����;�z�lrcm[y�g^hi]`hcz���C�_n�

g[y��^_`�a`�lih"��<fie��

Xmi��i_h[ei��`_chcrhv`�jkcg`kv��G[lli]i`�a`�k[ljkilmk[h`hc`
]�jixbcc�jifnr[`m�eifcr`lm]`hh[z�eihlmkneqcz�h[���gc^�g^hi]`�

hc`� ]� Ki_�� j[_��� ghi^iek[mhi� cljifwbn`g[z� e[a_vg� cb� l`gc� ji�
xmi]��=�h`d�j`k`_[`mlz�jk`_`fwhi�g[fvd�jkig`anmie� ]k`g`hc�
b[�eimikvd�jkiclpi_cm�cfc�gi^fi�\v�jkicbidmc�li\vmc`��Lk��

>h[�gc^@�Z�f`^��hi�]i�]ly�hirw�]l`�jf[e[f�c�]b_vp[f���C�hc�h[�gc^�ir`d�mza`�

fvp�h`�lgve[f��Jnse����I�fcsw�h[�gc^����Jkisn��jkc_c���C�iac]c���=�gi`d

^kn_c���I^ihw�fy\]c��F`kg����>enj[fwtcq[@�Ih[�jk`_lm[f[�gh`�h[�gc^�]i
]l`d�ek[l`�� ��=lz� _kiawy�f`^eiy� i\uzm[�c�jn^fc]id� �O`m���=� xmc�a`fmv`

_hc�g`a�_ig[gc���Gv�]lmk`r[`glz�mifwei�h[�gc^��<fie���C�r`khid�gnbv�

ec�\`bnghi`�fcqi���H[�gc^�jiz]cmlz�c�leki`mlz�]i�gk[e`��;pg���c�m��_��

>h[�g^hi]`hc`@�G`fweh`m�fc�ek[lim[�_kn^[z�h[�g^hi]`hw`����Gh`�rn_cmlz��]im�

]im��m`\z�z�nbh[y� �O`m���Fcsw�oih[kw�c_nt`^i�]`fwgiac� ��H[�g^hi]`hw`

]vp][mcm�cb�gk[e[���G`a_n�ekna`]�kibi][milmw�eiac����?fchhvd�nl��rmi

eknmcm�b[\cze[��>ng���c�m��_�

Jijnmhi� img`mcg�� rmi� lir`m[hc`� h[� r[l� �lk��h[b][hc`�jixgv
H��;��H`ek[li][�©Kvq[kw�h[�r[lª��\vfi�ek[dh`�k`_ecg�]�jixmcr`�
lecp�m`elm[p��Lk��

Lm[kchhvd� li\nmvfwhce�� B[\n_`glz� h[� r[l� �Jnse���� @_][� nlcfc`g�gchnm�
hvg���Jk`k]`g�h[�r[l�]ifs`\hvd�lih��Mymr���

H`k`_ei�eifcr`lm]`hh[z�l`g[hmce[�gc^[�c�g^hi]`hcz�nlcfc][�
f[lw� jkcf[^[m`fwhvgc� `_chvd� �jk`cgnt`lm]`hhi� ]� jixbcc
G��Y��F`kgihmi][��c�ek[mecd��jilf`_h``�lir`m[filw�mifwei�l�gc�
^ig��cfc�rclfcm`fwhvg�i_ch��r[lmi�]�mid�a`�l[gid�eihlmkneqcc�
=�xmcp�lir`m[hczp�fcshcd�k[b�[eq`hmcki][f[lw�cfc�g[f[z�_fc�
m`fwhilmw��cfc�nhce[fwhilmw��cfc�\vlmkim[�li\vmcz��Lk��

〈«〉�=�mig��rmi�jkc\fcbcflz�ei�gh`� ��Pimz�\v�h[�i_hi�g^hi]`hw`��;pg����Hi

][g�� _knbwz�� bh[eigi� ]_iphi]`hw`�� ��H[� ek[mecd�gc^� ]� l`k_`rhig� nji`hw`� ��Z

ak`\cd�l]id�h`]ifwhi�b[\v][f��Mymr����C�\ifw�_ns`]hvp�k[h��h[�ek[mecd�gc^��

Fcsw� b[^fns`hh[z� \izbhwy�� l� hi]id� lcfid�� �� I^h`g� imr[zhwz� ]ibi\hi]cf[lw

�F`kg���



��� >f[][�,,,

lk��m[ea`�eihlmkneqcy�]���ek[mecd�gc^�]�=ch��j[_��

@lmw�rn]lm]i�jk[]_v�]�l`k_q`�r`fi]`e[����L]zmi`�]`rhilmc�b`khi����Jkilmk[hlm�

]i�\`b�^k[hcq��m`r`hw`�]`e[���I\u`gf`m�]�ek[mecd�gc^�ihi��F`kg����=c_`f�z��]
`_chvd�gc^� ��Jit[a`hhv`� ]`e[gc� ��?][� nm`l[� \k`^i]vp� �F`kg��� �lg�� m[ea`
jkcg`kv�hca`��

Eifcr`lm]`hh[z�eihlmkneqcz�h[���gc^�g^hi]`hw`�]pi_cf[�]�li�
lm[]�_]np�lchm[elcr`lecp�efcs`�l�nlmnjcm`fwhvg�bh[r`hc`g�³�\i�
f``� r[lmimhi^i� pimw�pimz� h[�gc^� 〈g^hi]`hc`〉� c�g`h``� r[lmimhi^i
fcsw�h[�gc^��lk��

>pimw�〈pimz〉�h[�gc^@�Jkc_c��lmkn`d�`^i�xockhid���Igid�lmk[_[fwr`leny�^kn_w��

C�acbhc� \ia`lei�]l`gckhid� �� Pimz� h[�gc^� jkcr[lm`h� \n_w�� �Mymr���� Z
jkih`ln�m]id�l]`m�rk`b�acbhw�b`ghny����Ih�gid�³�c�l�hcg�_]idhi`�\vmc`��

=knrcf[�mv��c�z�³�z�mika`lm]ny� ��Pimz�h[�gc^�\`llg`kmc`�m]i`� �O`m��
@lfc�k[_n`m�nmki�m`\z����@lfc�]�jvshny�]`kcsw�jkcg`mn��³���Pimw�h[�]k`�

gz��h[�gc^�jify\z����Ji_[kc�xmn�kibn�jixmn��O`m��

>fcsw�h[�gc^@�I�fcsw�h[�gc^����Jkisn��jkc_c���C�iac]c���=�gi`d�^kn_c���I^ihw

fy\]c��F`kg���c�m��_�

?kn^[z�eihlmkneqcz��]�gc^���]��i_hi��g^hi]`hc`�l�=ch��j[_���l�[e�
q`hmig�h[�g[elcg[fwhid�\vlmkim`�h[lmnjf`hcz�li\vmcz��jirmc�h`
jifnrcf[�k[ljkilmk[h`hcz�]�xmim�j`kci_��jileifwen�``�[_`e][mhi
b[g`t[fi�h[k`rc`�]gc^��Lk��i_ch�cb�h`ghi^cp�jkcg`ki]��?k`gi�
mv�of`k�\vf�lfcseig�mihie�³���=�`_chvd�gc^�jkik][flz�ih��F`kg���

H[rch[z� l�O`m[� ]�knlleid�jixbcc�gc^�c�g^hi]`hc`�h[rch[ym
lchm[elcr`lec�im_`fzmwlz�im�ijclv][`gvp�cgc�lcmn[qcd��l�b[]c�
lcgvgc�lfi][gc�c�\`b�hcp�gc^�c�g^hi]`hc`�i\k[bnym�i_hililm[]�
hv`� jk`_fia`hcz�� Xmcg� lchm[elcr`lecg� lk`_lm]ig� lib_[][flz
xoo`em�g^hi]`hhilmc�c�]h`b[jhilmc�h[lmnjf`hcz�li\vmcz�

>gc^@�Hi�gc^� i_ch�³�c� lifhq`g� ]`shcg� ��Li^k``m�yhv`�jifz�� ��C� lr[lmw`g

l]`mfvg�c�h`b_`shcg���?iph`m�]ilek`ls[z�b`gfz��O`m��c�Gc^�i_ch��c�\n_`m

rn_i� �>ng����Gc^� `t`�³�c� h`m� ]ifs`\hid� le[bec� �O`m�� c�C�gc^� `t`�³�]

ieihhid�k[g`���Z�]c_`f[�³�npi_csw�mv��<fie��

>g^hi]`hw`@�G^hi]`hw`�³�]� b`ke[f`� lm[kchhig� �� Z� ]c_`f[� l`\z�� l`\z� �<fie��
G^hi]`hw`«� ^kigig� i_hib]nrhvg� ��H[l� r`khvd� ji`b_� k[b_`fcf� �<fie��c
G^hi]`hw`«�c�]�b[f`�]`l`fid�c�snghid� ��]l`� lmcpfc�c�]lm[fc�cljn^[hhi� l

g`lm����Ei^_[�z�]is`f��]ilj[f`hhvd��\`bnghvd����C�gifr[�h[�e[kmn�jilm[�

]cf�l]id�ek`lm��>ng����Lk��m[ea`�Gc^��=�xmig�h`\`�^f[b�njikhvp���Mv�]lz

imk[a`h[�³�lgimkc��<fie��



=k`gz ���

Ji_i\hv`�lchm[elcr`lec`�efcs`�\vfc�]ibgiahv�]�jixbcc�Jns�
ech[�c�Mymr`][�_fz�gchnmv�

@t`�gchnm[��c� ]i� ]l`d� ��H`cbg`kcgilmc� xockhid� ��K[b_[lmlz� \f[^i]`lm� ]l`�

gckhvd��Mymr���

G^hi]`hw`� �hi�h`�gc^���]�kz_`�eihm`elmi]� lm[hi]cfilw� bh[eig
j`k`g`hrc]ilmc�cfc�\vlmkimv�lg`hv�li\vmcd�c�m`g�l[gvg�jifn�
r[fi�imkcq[m`fwhny�iq`hen�

>q[kw@�Ih�r`fi]`e��Cg�]f[lm]n`m�g^hi]`hw`��Jnse����Ih[�n]f`r`h[�g^hi]`hw�
`g� �F`kg����Pimw�]�l`k_q`�h`�]`knd«�pimw�]`knd�]�g^hi]`hw`�� ��C�]bik�gid��c

mk`j`m��c�f`j`m�jidgc��O`m���M[e�³�l]`_`hv�l�ng[�g^hi]`hw`g�³���Gv�im_[�

][fclw�]hi]w�c�]hi]w�� ��>ik_zlw�l]icg�nhcrca`hw`g�� ��M]icg�jk`]k[mhilmzg�

fy\i]w���<fie���lk��m[ea`�Jnle[d�g^hi]`hcz�lm`e[`m�gnmw��G[h_`fwsm[g��

���>knjj[�©E[f`h_[khi`�r[li]i`�]k`gzª

E [ f ` h _ [ k h i ` � r [ l i ] i ` �]k`gz��]mik[z�ji�njimk`\cm`fw�
hilmc�^knjj[��lilmizf[�cb�jzmc�f`el`g��xmi�r[l����� �[�m[ea`�r[l�
������_`hw������^i_����]`e����Lk[bn�lf`_n`m�jk`_njk`_cmw��rmi�]�knl�
leid�jixbcc�;,;�³�h[r��;;�]��njimk`\f`hc`�]l`p�xmcp�lfi]�b[�cl�
efyr`hc`g� r[l[����� ek[dh`� k`_ei� \n_`m� li_`ka[mw� ne[b[hcz� h[
[\lifymhi�mirhny�]k`g`hhny�miren��liim]`mlm]nytny�clmikcr`�
leign� e[f`h_[ky��Jixmign�� elm[mc�� h`eimikv`� lmkirec�;pg[mi�
]id��]�eimikvp� li_`ka[filw�ne[b[hc`�h[�k`[fwhny�_[mn� �h[jkc�
g`k��m[ec`�³�E[ec`�lmk[hhv`�lfi][���Jkch`l�gh`�mcpcd�_`hw�[jk`fz�

��Mv�bh[f��]i�gh`�`t`�ac][���Lmk[lmh[z�lmk[sh[z�h`_`fz���h`eimikv�
gc�rcm[m`fzgc�c�ekcmce[gc�]iljkchcg[fclw�e[e�z]hi`�hi]s`lm�
]i��Eih`rhi��h[rch[z�l�F`kgihmi][�jiz]fz`mlz�q`f[z�mk[_cqcz
lm[]cmw�e[f`h_[khny�_[mn�]�b[^f[]c`��lk��������^i�cyhz����_hz��Hi
]l`�m[ec�_[m[�]�h[b][hcc� lmcpim]ik`hcz� �cfc�ji_� lmcpim]ik`hc�
`g��c�_[m[�]�lmcpim]ikhig�m`elm`�³�xmi�h`�i_hi�c�mi�a`��=ii\t`�
cffybcz� mirhi^i� ]k`g`hc�³�xmi�� e[e� cb]`lmhi�� j`k]ilm`j`hh[z
b[_[r[�jkibv��]�jixbcc�a`�mirhv`�_[mv�]lmk`r[ymlz�ek[dh`�k`_�
ei�³�ch[r`�ijclv][`gv`�li\vmcz�\vfc�\v�lmki^i�jkcnkir`hv�e
eihek`mhign�]k`g`hc��g`lmn��fcqn��c�rcm[m`fw�h`�lgi^�\v��h[jkc�
g`k��imia_`lm]cmw�Z�ln\u`em[�l�li\id��=�knlleid�jixbcc�k[llg[m�
kc][`gi^i� j`kci_[� \if``� njimk`\cm`fwhvgc� \vfc� ]k`g`hhv�`
lfi][�c�lfi]ilir`m[hcz�l�l`g[hmceid�h`ijk`_`f`hhilmc�cfc�h`�
_iijk`_`f`hhilmc�
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K[llgimkcg�e[a_ny�cb�jzmc�f`el`g�im_`fwhi�
R[l����� �ie�� ���� njimk`\f`hcd�� i\ibh[r[`m� ]k`gz� ]� jk`_`f[p

_hz������Xmi�gia`m� \vmw� e[e� mirhvd�gig`hm� r[li]i^i� ]k`g`hc�
ijk`_`fz`gvd�ji�r[l[g��jki\cfi�mkc�r[l[���m[e�c�jkig`anmie�]k`�
g`hc�]�m`r`hc`�_hz��ijk`_`fz`gvd�ji�jifia`hcy�lifhq[�cfc�ji
lilmizhcy�jkcki_v��]`r`khcd�r[l��

Li\lm]`hhi�r[li]i`�]k`gz��ie�����njimk`\f`hcd��j`k`_[][filw
jkc�jigitc�rclfcm`fwhvp��lk��

?`]zmvd�r[l��na�m`ghi��\fcb�b[lm[]v� ��R`kh`ym�kz_ig� lm[kvp�jzmw�_igi]

�F`kg����Rmi�a��^ilji_[��jifi]ch[�s`lmi^i"� �>ng����H[�Cl[ew`]leid�ki]hi�]

s`lmw��;pg���©Jixg[�\`b�^`kizª��

Chm`k`lhi�� rmi� r[li]i`� ]k`gz� pn_ia`lm]`hhi� cbi\k[a[filw� c
jkc�jigitc�ne[b[hcd�h[�eifcr`lm]i�n_[ki]�r[li]i^i�g`p[hcbg[
�m`g� l[gvg� lib_[ymlz� lchxlm`mcr`lec`� xoo`emv�� ei^_[� r[li]i`
]k`gz�[lliqcckn`mlz�l�\i`g�r[li]��³

<w`m�r[l���〈«〉���<w`m�_][��\w`m�mkc�〈«〉 �Jnse����H[�\[sh`��l�j`lhcy�rn^nh�

hid���>c^[hmv�\wym�jifhirhvd�r[l��<fie���Jib_hi��>c^[hmv�h[�\[sh`���>nf�

ei�n_[kcfc�mkc��>ng����Mkc�]�lmifi]id�jki\cfi��;pg���

C�]l`�a`�]�ji_[]fzyt`g�\ifwschlm]`�lfnr[`]�mirhi`�]k`gz�\v�
fi� lekvmi�im�rcm[m`fz� �ihi�jkclnmlm]n`m�]� m`elm`�cgjfcqcmhi��
hi� ne[b[hc`� h[� h`^i� li_`ka[filw� ]� lfi]ilir`m[hczp� h[bh[rcmw
r[l�c�nlfi]hvd�nlfi]f`hhvd�r[l�

Li\f[bhcm`fwhi^i�lr[lmwz���H[bh[r[`sw�m[dhvd�r[l����C�l�^ikzreiy�fy\i]hid

��Jkc\`^[`g� ]�r[l� nlfi]hvd� �Jnse����C� \fcbie�r[l� na`�� nlfi]f`hhvd�mi\id

�O`m��

R[li]i`�]k`gz��ijk`_`fz`gi`�ji�jifia`hcy� lifhq[� �]� m`r`�
hc`�l]`mi]i^i�_hz��cfc�ji�eifcr`lm]n�l]`m[�c�m`ghimv��]`r`kig�c
hirwy��]���k[b[�jk`]vs[`m�li\lm]`hhi�r[li]i`�]k`gz�����lfnr[`]
cb�������C�xmi�]jifh`�i\uzlhcgi��]�m[ecp�njimk`\f`hczp�k[bgv�
][`mlz�ijk`_`f`hhilmw��l]idlm]`hh[z�li\lm]`hhi�r[li]ign�]k`g`�
hc��Jigcgi�xmi^i��]� lfi]ilir`m[hczp�mcj[�r[lv� b[e[m[� �i�eimi�
kvp�c�jid_`m�_[fws`�k`rw��b[fia`h[�_]idh[z�l`g[hmce[�³�]�m[�
eid�]k`g`hhid�jkig`anmie�]jclv][`mlz�c�acbhw�jkcki_v��c�li�
\vmcz��]�mig�rclf`�li\vmcz�r`fi]`r`leid�acbhc���jkiclpi_ztc`
h[� ``� oih`�� ;� ei^_[� ]� m[ec`� lfi]ilir`m[hcz� _i\[]fzymlz� `t`
jkcf[^[m`fwhv`�li�bh[r`hc`g�iq`hec�cfc�]iljkczmcz�cfc�l�hc�
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gc� l`g[hmcr`lec� li^f[lnymlz� ^f[^ifv� ]iljkczmcz�� mi� lib_[`mlz
`t`�\if``�]j`r[mfzytcd�ljf[]�pn_ia`lm]`hhvp�lk`_lm]��lk��

=�lf[_ecd�r[l�]`r`kh`d�g^fv��Jnse����H`�fy\fy�mifwei�r[l�jk`_�b[e[mig��;pg��

©Jkcki_hi`�]k`gzª�r[t`�]l`^i�l]zb[hi�l�k`^nfzkhvgc�l]`mi�
]vgc�qcef[gc��jixmign�ihi�i\vrhi�lfnacm�oihig�_fz�k`^nfzk�
hi�ji]mikzytcplz�_`dlm]cd��lk��� ©Lmnrclw�jifhirhvgc�r[l[gc� �

=�\f[a`hlm][�b[gehnmny�_]`kw�ª��<fie���k`a`�³�_fz�`_chcrhvp�li�
\vmcd��lk���=�h`lekighvd�r[l�g`a�]`r`k[�c�l]`m[����<`b�g[m`kc��i_h[�

jifni_`m[�� ��B[r`g�`^i�_ifah[�mv�jkchcg[mw��Jnse����M[ea`�]�k`�
^nfzkhv`�©jkcki_hv`ª�r[lv�h`k`_ei�]jclv][ymlz�b[eihig`khi�
lmc�

=�h`]`khvd�r[l��g`a�_h`g�c�m`ghimid�� ��Ei^_[�mng[h�lch``m�h[_�]i_id�� ��=

r[l�^k`shvp�_ng��]c_`hcd��m[dh�c�_`f���〈«〉����Jnse����@lmw�h`ecd�r[l��]�hirc
]l`gckhi^i�gifr[hwz����C�]�ihvd�r[l�z]f`hcd�c�rn_`l���Ac][z�eif`lhcq[�gcki�

b_[hwz���Imekvmi�e[mcmlz�]�l]zmcfct`�h`\`l��Mymr���

©Jkcki_hv`ª� r[lv� l� b[]clcgvgc� lfi][gc� jk`cgnt`lm]`hhi
]lmk`r[ymlz�]�eihlmkneqcc� ]���r[l�]�=ch��j[_��@_��r�� �k`_ei�³
Gh��r����r[l�]�xmid�eihlmkneqcc�i\zb[m`fwhi�ijk`_`fz`mlz�c�p[�
k[em`kcbn`mlz�fc\i�jkc�jigitc�jkcf[^[m`fwhi^i��fc\i�jkc�ji�
gitc�lnt`lm]cm`fwhi^i�]�Ki_��j[_�� �c�mi�c�_kn^i`��e[e�jk[]cfi�
i\ibh[r[`m� lnmirhi`�]k`gz���Chm`k`lhi��rmi� n� ]l`p� l`gc�jixmi]
cg`ymlz� jk[emcr`lec� ]l`� _`f`hcz� lnmirhi^i� ]k`gz�� jkc� xmig
h[c\if``�r[lmimhvg�c�]v_`f`hhvg�ie[bv][`mlz�]`r`k�

]�r[l� nmk[� �F`kg���� ]� nmk`hhcd�r[l� �O`m��� ]�r[l�k[ll]`m[� �<fie��� ]�r[l� b[kc
�;pg����]�r[lv�jif_h`]hv��Jnse����]�jifn_`hhvd�r[l��F`kg���>ng����]�]`r`khcd
r[l� �Jnse���F`kg���O`m�� <fie��� ]� r[l� ]`r`khcd� �O`m�� >ng���� ]� r[l� b[e[m[
�O`m���]�r[lv�b[e[m[��<fie���]�r[lv�jifnhirc��O`m��<fie���]�jifnhirhvd�r[l

�Mymr���c�m��_�

H`k`_ei�]�xmid�eihlmkneqcc�r[l� lijki]ia_[`mlz� `t`�i_hcg
ijk`_`f`hc`g��h[jkcg`k��e�jkcf[^[m`fwhign�cfc�lnt`lm]cm`fw�
hign�li�bh[r`hc`g�lnmirhi^i�]k`g`hc�_i\[]fzymlz
³�jkcf[^[m`fwhv`�� j`k`_[ytc`� _kn^c`� i\u`emc]hv`� p[k[e�

m`kclmcec�xmi^i�jkig`anme[�]k`g`hc��im�F`kgihmi][�_i�;pg[mi�
]id�]�xmig�e[r`lm]`�cljifwbn`mlz�jkcf[^[m`fwhi`�mcpcd�

]�mcpcd�nmk[�r[l��F`kg����]�jk`_]`r`khcd�mcpcd�r[l��;pg����]�]`r`khcd�mcpcd
r[l��<fie��>ngcf`]���]�mcpcd�r[l�hirhid��<fie��
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^f[l��F`kg����Ei^_[�kilid�i\kvb^[hhvd�_nsclmid����Kngzhvg�]`r`kig�cfw�nmk[

]�r[l�bf[mid���Cb�ji_�enlm[�gh`�f[h_vs�l`k`\kclmvd���Jkc]`mfc]i�ec][`m�^i�

fi]id��F`kg����Emi�]c_`f�Ek`gfw�]�r[l�nmk[�bifimid����Ei^_[�f`acm�h[_�^iki�

_ig�mng[h����Ei^_[�g`a�pk[gi]�l�^ik_id�jkilmimid���E[e�q[kw�\`f``m�\[shz�]`�

fce[h"��F`kg����@t`�_il`fw�]�jkibk[rhvd�r[l�b[e[m[���>fz_cm�le[f[��lczhc`g

i\uzm[�� ��H[�j`hn�]ifh�X^`dlecp�l�]vlimv� �O`m���=�r[l�b[e[mhvd��]�r[l�pkn�

lm[fwhvd���Jie[b[fclw�eik[\fc��<fie���=�r[l�nmk[��rclmvd�c�pknlm[fwhvd���

N�lm`h�Gilei]lei^i�Ek`gfz�� ��=ilmik^�_nsc�j`k]ih[r[fwhvd� ��=`kh`m�fc�gh`

giz�b`gfz� �<fie���C�`lfc�]�r[l�jkibk[rhvd�� nmk`hhcd� ��Jfi]qv�]�gikzp� `^i

]lmk`r[fc�� ��Cp� ]`rhi�gnrcf� ^ifil� ]hnmk`hhcd� ��Lf`jvg�jk`_]`lmc`g�j`r[fc

�>ng���� lk�� m[ea`�Z� fig[y� lficlmv`� le[fv� ��=� r[l� imfc][� h[� cfclmig� _h`

�<fie��©Lifi]wchvd�l[_ª���Hi�ei^_[�h[_�H`]iy�_fcmlz���Mim�ili\`hhvd��rcl�

mvd�r[l��;pg���c�m��_��

³�jkcf[^[m`fwhv`��j`k`_[ytc`�k[bfcrhv`� [lj`emv� ]iljkc�
zmcz�

>_`�fnh[�m`jf``�\f`t`m���=�lf[_ecd�r[l�]`r`kh`d�g^fv��Jnse����I\`cp�][l�z�]c�
_`f�]g`lm`�³� ��C�]ly�m`\z�nbh[f�z�]�h`d«� ��M[�a�]biki]�mcpilmw��h`ahilmw

^f[l[� ��M[�a� jk`f`lmw� nmk`hh`^i� r[l[�� ��Rmi� ]`zf[� l� ^f[]v�m]i`d�� �Mymr���
Fcsw�i_ch�]�r[l�]`r`khcd��b[]`mhvd����Z�e�ankr[t`gn�lf[_ei�efyrn���Ji�mki�

jche`�f`lhid��h`b[g`mhid����Jnmw�i\vrhvd�]i�gk[e`�lvtn��O`m��c�m��_�

G[firclf`hh[�^knjj[�jkcg`ki]�h[�_kn^i`�bh[r`hc`�lfi][�r[l�
r[l���������njimk`\f`hcd���ei^_[�ih�i\ibh[r[`m�r`fi]`r`leny�_`z�
m`fwhilmw��eimik[z�k`^nfzkhi�cg``m�g`lmi�]�ijk`_`f`hhi`�]k`gz
_hz����� �lnmie���Xm[� f`el`g[� pikisi� jk`_lm[]f`h[� mifwei� ]� ji�
xbcc�Jnsech[��lk��k`^nfzkhv`�lir`m[hcz�_ilnacd�r[l��]�bh[r`hcc
r[l�im_vp[���`_chcrhv`�jkcg`kv�³�]�r[lv�l]i\i_v��]�r[lv�gifcm�

]v��`lmw�m[ea`�c�n�F`kgihmi][���lk��m[ea`�gifcm]`hhvd�r[l��O`m��

Ilm[]z�ehc^�nr`hw`����=�_ilnacd�gh`�r[lie���N�_i\k`hweid�lm[knsec���?nsclmvd

jwy�r[`e��Jnse����H[�g[e[p�f`hc��]�mcpcd�r[l����Ih�lf[_ei�b[lvj[`m��Jnse���
=�_`hw�a[kecd��]�mcpcd�r[l�_iln^[� ��?vs[mw�]�i\uzmczp�_kn^�_kn^[��Jnse���
Lm[g\nf� im]ve� im� jimn� \cm]v� ��C� jw`m� ]chi� ]� r[lv� gifcm]v� �Jnse���
Jnlmw�mv�im\f`le��jf`hzytcd�h[l����Jnlmw�b[�hcg�mv�h`l`swlz�g`rmiy����Hi

m`\`�³�h[s�gifcm]`hhvd�r[l����Rmi�lf`m[`m�e�h[g�]�_nsn�l�b[k`y��O`m��
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?`hw�]�e[f`h_[khig�bh[r`hcc��e[e�_[m[� �ie��������k`_ei�liim�
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m[��e[e�jk[]cfi��h`�h[bv][`mlz�c�ilm[`mlz� ©b[�e[_kigª��_fz�xmcp
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Ki_��j[_���c�³�k`a`�³�_`hw���jkcf[^[m`fwhi`�cfc�fcrhi`�g`lmicg`�
hc`�]�onheqcc�jkcf[^[m`fwhi^i���xmid�eihlmkneqc`d�]]i_cmlz
³�j[gzmhi`�li\vmc`�acbhc��eimiki`�imia_`lm]fz`mlz�l�xmcg

_h`g�

Mv� nlf[_cf� cb^h[hwz� _`hw� j`r[fwhvd�� �� Mv� ]� _`hw� `^i� Fcq`z� jk`]k[mcf

�Jnse����Mv�^i]ikcf[��©=�_`hw�l]c_[hwz� ��Ji_�h`\ig�]`rhi�^ifn\vg�� ��=�m`hc

ifc]��fy\]c�fi\b[hwz� ��Gv�]hi]w��gid�_kn^��li`_chcg�ª� �Jnse����B[]mk[�_`hw
gifcm]v�c�j`r[fc����B[]mk[�j[gzmw�kiei]i^i�_hz��Mymr����L`^i_hz�_`hw�m]id
jkil]`mf`hwz����C�h[�]`ksch`�ek[limv���Ac]ny�m[dhn�]_iphi]`hwz���=l`g�lnt`�

lm]ig� ]`t[`sw�mv� �O`m���Z�jk[b_hny� _`hw�gid� ]� ]`l`fid� lmifcq`�� �>ng����Z
xmim� _`hw� fy\fy� c� jk[b_hny� �;pg����Cb� j[gzmc� m]i`d� z� ]vhn� xmim� _`hw

�;pg���c�m��_��

³�_[m[�q`kei]hi^i�e[f`h_[kz�

Z�gvlfy��©=�_`hw�Cfwc�jkikie[���Ih[�\vf[�k[b]`_`h[ª��Jnse����I�Knlw��]`fce
^kz_ntcd�_`hw����=l`f`hlecd�_`hw�c�jk[]ilf[]hvd���Mymr�����=�=ilek`l`hw`�=`k\�
hi`� ��B[]mk[�]lm[hn�j`k][z� ��?fz� l]zmi^i�_hz� �<fie���=�mim�_`hw�Pkclmi][
=ilek`l`hwz��>ng����B[�iehig�ekvf[gc�]``m���<`fvd��\`fvd�?npi]�_`hw��;pg���

³�j[gzmhi`�li\vmc`�]�clmikcc��eimiki`�img`r[`mlz�`a`^i_hi�

=`fcecd�_`hw�<iki_ch[��Jnse����H`_[kig�jighcm�]lz�Killcz���Jki�_`hw�<iki�

_ch[��F`kg���

³�_`hw�kia_`hcz�

>h[� y\cf`d� H��G��E[k[gbch[@� =`fcecd� _`hw� E[k[gbch[� �� Gv�� jigch[z

\k[mleid�mkcbhid�� ��Rmi�le[a`g�b_`lw�j`k`_�imrcbhid�� ��H[�rmi�\�imefcehn�

f[lw�ih["��Mymr���

³�[�m[ea`�j`k]vd�_`hw�gck[��cfc�_`hw�`^i�lim]ik`hcz��c�jilf`_�
hcd�_`hw��lk��

M[chlm]`hhi��e[e�]�j`k]vd�_`hw�lib_[hwz����=�\`b_ihhig�h`\`�b]`b_hvd�lihg�^i�

kcm��Mymr����T`_kim[�jifh[z�n^i_h[z�h`\`l[g����=�_`hw�^kibhi^i�ln_[��ji_i\hi

hc]`�mnrhid�� ��I�l`zm`fw�\f[^ijifnrhvd�� ��Lmikcq`y�]ib_[lm�ih[�m]icg�mkn�

_[g��Jnse���c�m��_�

>i_��mirh``�^i_����ie������c�jkig`anmirhv`�bh[r`hcz�g`a_n�^i�
_ig���c�^i_ig����ie�������cg`f�_][�ekn^[�njimk`\f`hcz��>i_�]�@_��r�
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l�jikz_ei]vgc�rclfcm`fwhvgc�i\ibh[r[f�eihek`mhvd�clmikcr`�
lecd�^i_��I\vrhi�xmi�\vf�fc\i�^i_��eimikvd�li]k`g`hhce[g�jixm[
\vf�cb]`lm`h�c�j[gzm`h�fc\i�ji�e[eign�fc\i�li\vmcy�i\t`bh[�
rcgi^i�g[lsm[\[� �m[e��_fz�Jnsech[�c�`^i�li]k`g`hhcei]�³�xmi
�����^���h[�eimikvd�jkcpi_cmlz�]idh[�l�H[jif`ihig���lk���Mifjiy
m`lhiy�pn_iahce�jig`lmcf���Ly_[�h[r[fwhcei]�h[ki_hvp�h[scp�lcf���

Jiekvmvp�lf[]iy�rn_`lhi^i�jipi_[���C�]`rhid�j[gzmwy�_]`h[_q[mi�

^i� ^i_[� �Jnse���� fc\i� ^i_�� ]� eimikvd�jkicbisfi� e[ei`�fc\i�j[�
gzmhi`�_fz�Z�ln\u`em[� li\vmc`�acbhc�� lk���Ih� ]�s`lmh[_q[mig

^i_n�]`lhiy���I\`t[f��rmi�leiki�l[g�jkc_`m����Ih�]�s`lmh[_q[mig�^i�

_n�]`lhiy� ��>i]ikcf��rmi�jmcq`d�jkcf`rn� ��R`k`b�gk[e�c�lg`kmw�e�`^i

jieiy����Jkceilhnlw�ekvfig�e�`^i�jf`rn��;pg����=jkir`g��m[ec`�jkc�
g`kv�\vfc�ek[dh`�g[firclf`hhvgc�

=�jixbcc�;,;�³�h[r��;;�]��z]hi�jk`i\f[_[f�_kn^id�ekn^�njim�
k`\f`hcz��ei^_[�^i_�]i�Gh��r���hi��e[e�jk[]cfi��\`b�ijk`_`f`hcd
cljifwbi][flz�_fz�j`k`_[rc�jkim`e[hcz�]k`g`hc��^i_�]�xmig�lfn�
r[`�]pi_cf�]�l[gv`�k[bhv`�eihlmkneqcc�c�lir`m[hcz�

Chm`k`lhi��rmi�^i_v�gi^fc�liimhilcmwlz�l�jkisfvgc�c�\n_n�
tcgc�xjip[gc��hi�h`�l�mid�xjipid��]�eimikid�acf�jixm��=�xmig
e[r`lm]`� r[t`� ]l`^i�cljifwbi][f[lw� _kn^[z� f`el`g[�� ]`e����� �lg�
hca`���>i_v�lfnacfc�oihig�_fz
³�jkicbis`_scp�cfc�h`jkicbis`_scp�li\vmcd�

Sfc�^i_v��<nkw�jikv]�gzm`ahvd� ��K[ll`zf�jk`ahc`�g`rmv� �Jnse����Jk`_�

rn]lm]ny�M`\z��>i_[�jkipi_zm�gcgi�³���=l`�]�i\fce`�i_hig�jk`_rn]lm]ny�M`\z

�<fie��

³�jkiclpi_ztcp�j`k`g`h�

Fy\fy�z�\ifws`�^i_�im�^i_n����A`f[hwzg�gckhvg�_[]�jkilmik����Jinmkn�zlhny

ji^i_n����Ji_�]`r`k�mcpcd�k[b^i]ik��F`kg���

³�b[eihig`khilm`d�

>_ns[@�M[e�e[a_vd�_`hw�lm[k``mlz�ih[�� ��C�e[a_vd� ^i_��e[e�a`fmvd�fclm�

eknacmlz�� ��=l`�e[a`mlz��c�jighcmlz��c�ghcmlz�� ��Rmi� il`hw�jkisfvp�f`m

\vf[� h`�m[e� ^knlmh[� �<fie���E[e� eir`]hcqv� b]`b_v�� rmi� ]lpi_zm� k[b� ]� ^i_

�>ng����Hi�m[e�\v][`m��k[b�]�^i_n����Ei^_[�k[lm[`m�f`_����=�@e[m`kchchig�l[_n��

Lmiy�n�rclmvp�]i_��;pg���
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\vfc�^f[^ifv�_]ca`hcz�³�jkipi_cmw��f`m`mw�c�_[a`�jfvmw�
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Jkisfc�^i_[�rk`_iy�h`b[g`mhid��Jnse����>i_[�nhvfid�r`k`_id���Im�h[l�h`]c�

_cgi�liekvfclw��F`kg����;�^i_v�jkipi_zm�³�]l`�fnrsc`�^i_v���F`kg���b_��_]n�
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�O`m���C�ghi^c`�^i_v�h`lfvshi�jkisfc� �F`kg����Jkisfc�^i_[� �<fie���Jzmw

f`m�jkisfi� �;pg����B[�^i_ig�^i_�f`mcm� �Jnse����Jkigr[mlz� ^i_v� �Jnse���
〈«〉�jkigr[flz�^i_��O`m���Jkihilcfclw�^i_[��O`m���C�ghi^i�na�f`m�jkim`efi�\`b
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_[��<fie���Mcpi�jfv]nm�^i_[��;pg����>i_v�jfvfc��e[e�]i_[��;pg���c�m��_�

=`e������h[�eifcr`lm]`hhi`�c�e[f`h_[khi`�bh[r`hc`�jkcpi_cm�
lz�ie������njimk`\f`hcd���e[e�c�^i_��gi^�lfnacmw�lk`_lm]ig�clrcl�
f`hcz� ]k`g`hc�� Chm`k`lhi�� rmi� ]� knlleid� jixbcc� h[bv][fclw
mifwei�;9,,,��;,;�c�;;�]`e[���>ng���;pg����lk���Xmid�c]v�fclmv�]

_`]zmh[_q[mig�]`e`�n]zfc����Rmi\v�]�lmkire`�lmcp[�l`k`\kcmwlz�l]`�

a``� lmiek[m� �;pg����Lr`m�clmikcr`lecg� ]`e[g� ]�knlleid�jixbcc
]`flz�jkc�jigitc�lir`m[hcd
³�l�rclfcm`fwhvgc�

H`�\iylz�z�=ilmie[��³���Im]`r[f�E[b\`e��³���Ki_�fy_leid�m[g�ljcm�^fn\iei��

Na�_`]zmvd�]`e��F`kg����C�]im��na�]`e[�_][�mign�cfw�\if`����=ifs`\hiy�g`r�

mid�i^k[a_`h[����=�l]i`d�q]`mnt`d�ijirc]�y_if`����H[�]ify�h`\[�jk`_[f[lw�ih[

�Mymr����Mi�_k`]hcd�^f[l��mi�l]vs`�^f[l�� �� ©R`m]`kmvd�]`e�na�h[�clpi_`��³� �

L]`kscmlz�ih�³�c�^kzh`m�r[l�ª��Mymr���

³�l�h[k`rczgc�mcj[�ghi^i��lmifwei�c�m��_��

Zkecd�lh`^�lczf�]�_ifch`���〈«〉���Hi�eimikvd�]`e�\`f``m���M[g��h[�]vlzp�lh`^i�

]vp"��Mymr���

³�[�m[ea`�]�lilm[]`�ok[b`gv�]`lmc�lr`m�;�[g�

Fcsw�ji�hir[g��lefihzlw�e�_ifch[g����=`_z�]`e[g�^kz_ntcg�lr`m����M`hw�?[h�

m[��l�jkiocf`g�ikfchvg���I�hi]id�acbhc�gh`�ji`m��<fie��

<ifwsi`�eifcr`lm]i�njimk`\f`hcd��`lm`lm]`hhi��jkcpi_cfilw
h[�i\ibh[r`hc`�mi^i�]`e[��]�eimikig�ac]`m�jixm��=�xmig� lfnr[`
li]g`t[fclw�_][�bh[r`hcz��]`e�����c�]`e������xjip[�� �ie�������?fz
ne[b[hcz�h[�]`e��]�eimikvd�ac]`m�jixm��cljifwbi][fclw�_][�_`de�
mcr`lecp� lfi][��g`lmicg`hc`�\fcah`^i�_`delcl[� xmim�c�fcrhi`
g`lmicg`hc`�h[s��=�i\icp�lfnr[zp��e[e�jk[]cfi�eihm`elmv��]�ei�
mikvp�\vf�jig`t`h�]`e��h`lfc�zkei�]vk[a`hhny�j`dik[mc]hny
iq`hen�

>h[s@� H[s� ]`e�³�mik^[s�� ]� l`d� ]`e� a`f`bhvd� �� <`b� _`h`^� c� l]i\i_v� h`m

�Jnse����=� h[s� ]`e�� ]v� bh[`m`�� c� lf`bv� jk`lmnjf`hw`� �Jnse����<`bnghi
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ki_v����H[s�]`e��i�_kn^c��h`�m[ei]��Mymr����Lr[lmfc]�]�h[s�]`e��eign�ji\`_[��
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]`e�h`]`kc`g�\ifwhid����Ei^_[�]l`�^nt`�lpi_zm�m`hc���H[�i_cr[fvd�gck�b`g�

hid��Mymr����H`�jkcei][h�z�e�h[s`gn�]`en����@lfc�]can�le]ibw�\`b_hn�]k`g`h

�>ng���c�m��_��

>xmim@�Gifrc��jkisn�h`�lg`d�g`hz�\n_cmw�� ��I��]�xmim�]`e�jk`lmnjhvd�c�ji�

lmv_hvd� ��H`�acmw�� h`� rn]lm]i][mw� n_`f� b[]c_hvd� �Mymr��� 〈Cb�Gce`�
f[h_a`fi〉�j`k`]i_���R`g� pna`� xmim� ]`e� jk`_s`lm]nytcp"�K[b]`� ��M`g�

rmi�]�r[_n�j`r[fc�c�mk`]i^���Ih�e�l[gid�r`khid�jkceilhnflz�zb]`����Hi�clq`�

fcmw�``�h`�gi^��;pg���

=`e�m[ea`�lir`m[flz�l�jkcf[^[m`fwhvgc�mcj[�jkisfvd�³�^kz_n�

tcd��eimikv`�liimhilcfclw�l�h[lmiztcg�]`eig�e[e�l�mireid�im�
lr`m[�]i�]k`g`hc�

;�]l`��ei^i�z�h[�b`gf`�b[lm[f[�� ��=v��]`e[�jkisfi^i�_kzpf`ytcd�jil`]�� �;pg���
Cfw�]`e�lgife[ytcd�]�h[lf`_lm]i�j`k`_[f� ��L]ic�\`ljfi_hv`�gh`�gnec� �O`m��
C�h`na`fw�]�^kz_nt`g�]`e`� ��Gf[_`hqn�gh`�³�]`fcm�ln_w\[� ��=j`k]v`�_ki^hn]�

sc`� ]`ec� ��Imekvmw� n� fw]chi^i� lmif\[� �<fie���Z� ]`ky��hi]vd� ]`e� ]bid_`m� �

Lk`_w�]l`p�h`lr[lmhvp�jieif`hcd��<fie��c�m��_�

Lk��m[ea`�jk`_s`lm]nytcd�]`e�e[e�mire[�imlr`m[�³

>Figihili]@�Jk`_\n_ntcg�]`e[g�rmi�gi^�ih�j`k`_[mw"��Jnse���

Img`mcg�`t`��rmi�l�]`e[gc��]i�Gh��r���r[t`�]l`^i�liimhilzmlz
li\vmcz�c�z]f`hcz�i\t`bh[rcgi^i�g[lsm[\[�³�m`��eimikv`�licb�
g`kcgv�k[b]`�rmi�mifwei�l�]`rhilmwy��Lk��

@^i�lmcpi]�jf`hcm`fwh[z�lf[_ilmw���Jkid_`m�]`ei]�b[]clmfc]ny�_[fw��Jnse���
H[_�gckig�gv�jkid_`g�\`b�sng[�c�lf`_[����H`�\kilc]sc�]`e[g�hc�gvlfc�jfi_i�

]cmid����Hc�^`hc`g�h[r[mi^i�mkn_[��F`kg����M[e�]`e�b[�]`eig�³�leiki�fc��>il�

ji_w"� ��Ji_� le[fwj`f`g� jkcki_v� c� clenllm][� ��Ekcrcm� h[s� _np�� cbh`gi^[`m

jfimw����Kia_[z�ik^[h�_fz�s`lmi^i�rn]lm][��>ng���c�m��_�

=`e[� ]� e[r`lm]`�oih[� _fz� m[ecp� li\vmcd� ]pi_cfc� ]� lf`_nytc`
i\k[bhv`�lir`m[hcz�

_[fw�]`ei]��Jnse����kz_�]`ei]��O`m���cb�^fn\chv�]`ei]��]�_[fc�]`ei]��]i�g^fn�]`�

ei]��<fie���lm[c�]`ei]��>ng���c�m��_�
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Jileifwen�jk`_lm[]cmw� l`\`�]k`g`hhëy�j`klj`emc]n�� lilmiz�
tny� cb� ]`ei]�� _ilm[mirhi� mkn_hi�� l� ]`e[gc� lir`m[ymlz� jkcf[^[�
m`fwhv`�_[f`ec`��h`b[j[gzmhv`�c�m��_��

C�h[�jvshvp�j[k[_hvp�lh`^[p���Fvahvd�lf`_��lfi]hi�j[gzmw�i�mig����Rmi�]

e[ecp�mi�_[f`ecp�]`e[p���B_`lw�l�mi\iy�jkisfc�gv�]_]i`g��;pg����>Ef`ij[mk[@
©E[_cm`�gh`��Q]`mv�k[llvjwm`����Z�]�h`b[j[gzmhvp�]`e[p���<vf[�q[kcq`y�]

@^cjm`����M`j`kw�³�z�]ile��Z�mf`h��Z�jk[pª��<fie��

  

Ji_]`_`g�j`k]v`�cmi^c�jilf`�k[llgimk`hcz�_]np�q`hmk[fwhvp
bh[r`hcd�� eifcr`lm]`hhi^i� c� e[f`h_[khi^i�� Liim]`mlm]nytc`
f`el`gv�jk`_lm[]f`hv�h[c\ifwscg�eifcr`lm]ig�njimk`\f`hcd�
rmi�h[jkzgny� l]zb[hi�c� l�cp� l`g[hmceid��c� l�\fcbilmwy�m[ei^i
ki_[�njimk`\f`hcd�e�jkib[cr`leign�c�k`r`]ign�nbnln��Jkzgvg
lf`_lm]c`g� njimk`\cm`fwhilmc� ]l`p� xmcp� f`el`g� lm[fi� mi�� rmi� ]
eifcr`lm]`hhig�imhis`hcc�h[�xmc�_]`�^knjjv�jkcpi_cmlz� ���
]l`p�njimk`\f`hcd��ie�������

Img`mcg�m[ea`��rmi�jlcpifi^cr`lec�r[l��_`hw��^i_�c�]`e�ilibh[�
][fclw�]�jixbcc�e[e�li]`ks`hhi�ili\v`��h`jipiac`�_kn^�h[�_kn�
^[��e[r`lm]`hhi�k[bhv`�imk`bec�]k`g`hc��=�imfcrc`�im�hcp�gc^
�ie�������g^hi]`hc`��ie�������gchnm[������m[e�g[fv�l[gc�ji�l`\`��rmi
jkcjcl[mw� cg� e[ec`�mi� p[k[em`kclmcec� h`]ibgiahi�� =� jixbcc
ihc�i\ibh[r[ym��jk`_`fwhi��g[fvd�jkig`anmie�]k`g`hc��]�m`r`�
hc`�eimiki^i�jkiclpi_cm�©mir`rhi`ª�li\vmc`�

R[l��r[l�����³�ie������r[l�����³�ie�������r[l�����³�ie������ekig`
mi^i��rmi�liimhilcmlz�l�mirhid�g`kid�]k`g`hc��gia`m�j`k`_[][mw
`t`�c� ©imk`bieª� lnmirhi^i�]k`g`hc�� l]i`^i�ki_[�]k`gz�g`lmi��e
h`gn�gi^nm�\vmw�jkcnkir`hv�h`�mifwei�`_chcrhv`�li\vmcz��hi�c
li\vmcz��jkiclpi_ztc`�k`^nfzkhi��jilmizhhi��r[lmi�

H[c\ifws[z� njimk`\cm`fwhilmw� _hz� �e[e� _hz�����³�ie�� ���
njimk`\f`hcd��m[e�c�_hz�����³�����i\uzlhz`mlz�]�j`k]ny�ir`k`_w
ili\`hhilmzgc�r`fi]`r`lei^i�ilibh[hcz�]k`g`hc��_`hw�]�]iljkc�
zmcc� r`fi]`e[�³�xmi� e [ r ` l m ] ` h hv d � jkig`anmie� ]k`g`hc�
eimikvd�gia`m�imfcr[mwlz�im�_kn^cp�_h`d�c�eimikvd�r`fi]`r`�
le[z�j[gzmw� ljili\h[� n_`ka[mw� ]i� ]l`p�_`m[fzp��=jifh`� `lm`lm�
]`hhi�c�mi��rmi�j[gzmhi`�li\vmc`�]�j`k]ny�ir`k`_w�liimhilcmlz
l�_h`g��l�_[mid��[�na`�jimig�³�l�r[lig�cfc�gchnmid���M`g�l[gvg�n
lfi][� _`hw�cg`ymlz�h[c\ifwsc`� ]ibgiahilmc�_fz�e[r`lm]`hhid



��� >f[][�,,,

p[k[em`kcb[qcc��=� ji_m]`ka_`hc`� xmign� img`mcg�� rmi� e[a_vd
cb�l`gc�jixmi]�h[_`fzf�_`hw�ili\vgc�p[k[em`kclmce[gc��lk���h[�
jkcg`k�³�Ih�_fcmlz�\`b�eihq[�³�zhm[khvd��mzaecd�_`hw��;pg���

>i_v� �^i_��� c� ^i_���³�ji� ��� njimk`\f`hcd�� jkig`anmirhv`
njimk`\f`hcz�g`a_n�^i_ig���c�^i_ig���³�ie������jiz]fzymlz�]�ji�
xbcc�mi^_[��ei^_[�jixm�imkv][`mlz�im�h`jilk`_lm]`hhi^i�lib`kq[�
hcz�jkim`e[yt`^i�]k`g`hc��li\lm]`hhi�^i]ikz��jkc�njimk`\f`�
hcc� _]np� f`el`g�� ^i_��� c� ^i_���� jixmv� ]v]i_zm� h[� j`k]vd� jf[h
h[c\if``�lnt`lm]`hhv`�jkcg`mv�xjipc�cfc�j`kci_[�]k`g`hc��>i�
_v��e[e�c�_hc��gc^c��g^hi]`hcz��z]fzymlz�`t`�c�oikgid� j [ g z m c
i�jkisfig��i�bh[rcgvp�li\vmczp��i�j`k`g`h[p�c�m��_�

H[eih`q��]`e��]`e�����³�ie�������jkig`anmirhv`�njimk`\f`hcz
g`a_n�]`eig�����c�]`eig�����³�ie������cljifwbi][flz�cfc�_fz�lib�
_[hcz�]k`g`hhyd�j`klj`emc]v��]i�ghi^i�k[b�jk`]ilpi_zt`d�]ib�
giahilmc�r`fi]`r`lei^i�]ii\k[a`hcz��cfc�a`�_fz�i\ibh[r`hcz
mi^i�]k`g`hc��]�eimikig�ac]`m�jixm�

���>knjj[�©Lkie�h[lmnjf`hcz�li\vmczª

L k i e �h[lmnjf`hcz�li\vmcz��h`b[]clcgvd�im�r`fi]`e[�c��e[e
jk[]cfi��h`iac_[hhvd�_fz�r`fi]`e[��j`k`_[ym�f`el`gv�r[l����
�ie������c�gchnm[����ie�������Xm[�^knjj[�\vf[�ek[dh`�g[firclf`h�
hid�_[a`�c�]�xjipn�Jnsech[��rclf`hhilmw�njimk`\f`hcd�]hnmkc
xmid�^knjjv�lilm[]fz`m�]l`^i�fcsw����im�i\t`^i�eifcr`lm][��ie�
���njimk`\f`hcd��

R[l�]�xmig�bh[r`hcc�cljifwbi][flz�e[e�ji_f`a[t``�jkc�jk`�
_ce[m[p�h[lmnjcmw��jki\cmw��ji�[h[fi^cc�l�©r[li]vgª�r[lig���^kz�
lmc��\fcbie��[�gchnm[�³�e[e�ji_f`a[t``�jkc�^f[^if`�^kzlmc��Jkc
xmig� k`rw� ]l`^_[� c_`m� i� h[lmnjf`hcc� e[ei^i�fc\i� ji]ikimhi^i
li\vmcz��eimiki`�_ifahi�]h`lmc�cbg`h`hcz�]�acbhw�im_`fwhi^i
r`fi]`e[�cfc�]�clmikcy�

Hi�jifhi��r[l�h[lm[f��^ikc��jclwgi�fy\]c��Jnse����H[�g`lm`�e[bhc�³�^ik_vd�

pimw�jk`bk`hhvd� ��Z�eihrn�acbhw�giy�� ��=chi]hvd�jk`_�fy_wgc��h`�jk`_�mi�

\iy����Z�m]`k_i�a_n�mim�r[l��F`kg����Hi�r[l�h[lm[f��jki\cf«�Gifcm`lw�<i^n�

��=�jilf`_hcd�k[b�]v�gifcm`lw�m`j`kw� �Mymr����lk��m[ea`�Gv�a_`g�c�]`kcg

jki]c_`hwy�³���@gn�cb]`lmhv�_`hw�c�r[l��Mymr���c�m��_�

R[l�m[ea`�gi^�lir`m[mwlz�l
³�jkcf[^[m`fwhvg�nkirhvd��F`kg���O`m��<fie��
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Hi�]�r[l�l]id�nkirhvd�nbh[`m�ihi���Q`j`d�h`cb\`ahi`�\k`gz��F`kg����=imt`«
=�jifhirw��e[e�lifi]`d�]ilmirhvd���L]clm[f��[�z�\ki_cf�h`bkcgvd�b[�lm`hid���

Z� ]c_`f�� ^k[qcc� li\k[fclw� ]�r[l� nkirhvd� ��=� \vfid�jkcym� b[kils`y�mkijid

�O`m���b_`lw�]ibgiah[�c�ch[z�chm`kjk`m[qcz�³�h`�r[l������[�r[l�������>]`l�
h[@�L]icg�b[eih[g�fcsw�jilfnsh[����=�nlfi]hvd�r[l�lf`m[`m�e�][g����L]`mf[�

\f[a`hhi�k[]hi_nsh[����E[e�ji_i\[`m�\ia`lm][g��O`m��

³�g`lmicg`hc`g�l]id��lk�

>i�lg`kmc@�Rmi�c�ei�gh`�ih[�jkcd_`m�]�l]id�r[l��<fie��

³�jkcf[^[m`fwhvgc�

Z� ^i]ikcf�m`\`��hc� lr[lmcz��hc� lf[]v� ��Gh`�]�gck`�h`�h[dmc��h[lm[h`m�r[l

eki][]vd����C�z�j[_n�〈«〉���F`kg����C�]�r[l�m[chlm]`hhvd�z�nj[_n�]�knr`d����C

nh`l`m�g`hz�jimieig��O`m��

F`el`g[�gchnm[�]�xmig�bh[r`hcc�lir`m[`mlz�mifwei�l�jkcf[^[�
m`fwhvg�kiei][z��Jnse���Mymr���<fie��

Hi�\fcbie�r[l�� ^kz_`m�gchnm[�kiei][z� �Jnse����H`m�³�]�gchnmn�kiei]ny�� �

M[dhid� jk`f`lmwy� ]f`eig� �� ?nsn�� _nsn� z� ac]ny� �� Lpikihcf� h[� _h`� m]i`g

�Mymr����=�r[l�k[]hi_nshi^i�l]c_[hwz���Z�kiei]id�gchnmv�a_[f��<fie��

���>knjj[�©<f[^ijkczmhi`�h`\f[^ijkczmhi`�]k`gzª

?kn^[z� ^knjj[�� l[g[z�g[firclf`hh[z� �������� \f[ ^ijkczm �
hi` �h`\f[ ^ijkczmhi` � _fz� r`fi]`e[� ]k`gz�� jk`_lm[]f`hi
fcsw�i_hid�f`el`gid��r[lig������mifwei�]�lir`m[hcc�l�jkcf[^[m`fw�
hvgc�_i\kvd�h`_i\kvd���[�m[ea`�ok[b`gid�r`khvd�_`hw��Li\lm]`hhi
^i]ikz�� b_`lw� \f[^ijkczmhilmw�cfc�h`\f[^ijkczmhilmw� li\vmcd
j`k`hilcmlz�h[�]k`gz�c�lm[hi]cmlz�`^i�li\lm]`hhvg�e[r`lm]ig�

>_i\kvd� r[l@� =[g� gnbv�� gcfv`� lm[knsec�� �� Eifj[e� l]zb[fc� ]� _i\kvd� r[l

�Jnse����Jimig�][l�rchhi�]�^ki\�jifianm����C�r`k]c�][s�le`f`m�i\^fianm�

��;�m[g�h[lf`_hce�]�_i\kvd�r[l���Jkc_[]cm�gihng`hmig�][l��F`kg����>i\
cm[fwzhleid�]cff`@�C�k[ljkilmzlw� l�mk`]i^iy�acm`dleid�� ��C�ecj[kcl�

hid�kit`d�b[lfihzlw��³���<f[a`hhid�m`hwy��m`hwy�`fcl`dleid����Ih[�b[lhn�

f[�]�_i\kvd�r[l��Mymr���

>h`_i\kvd�r[l@�>i�r`k`j`@�Fcmi]lecd�g`r�]�h`_i\kvd�r[l� ��Ji�h`g�li�b]ihig

n_[kzflz� �Jnse����Irc�y^[�� r`khv� irc�� ��H[s`d� ]lmk`rc� \vf� h`_i\kvd

r[l��F`kg���

>r`khvd�_`hw@�Hi�]leik`�z�_iacf�_i�r`khi^i�_hz��Jnse����Fcsw�e�M]i`d�bifi�
mid�l]ck`fc���=�r`khvd�_`hw�nlm[gc�jkcfwhn��<fie��
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���>knjj[�©Li\vmcdhi`�]k`gzª

L�eifcr`lm]`hhvg� bh[r`hc`g�m`lhi� l]zb[hv� bh[r`hcz��jk`_�
jif[^[ytc`� l i\vmcdhi` � h[jifh`hc`� ]k`g`hc��I_h[ei� ]� im�
fcrc`�im�eifcr`lm]`hhi^i�c�e[f`h_[khi^i�r[li]i^i�bh[r`hcz�li�
\vmcdhv`�bh[r`hcz�m`kzym�liimh`l`hhilmw�c�l�]k`g`hhv�gc�g`�
k[gc��c�l�ilwy�]k`g`hc��M[e��r[l�l]c_[hcz�gia`m�k[llg[mkc][mwlz
e[e�_]nlgvlf`hhi`�lir`m[hc`��xmi�cfc�mirhi`�]k`gz�h[�r[l[p��]
eimiki`� jkiclpi_cm� cfc� _ifahi� jkicbidmc� l]c_[hc`� �r[li]i`
bh[r`hc`��� cfc�a`� l[gi� l]c_[hc`�� b[hcg[yt``� h`\ifwsid� ]k`�
g`hhid�imk`bie��jkcr`g�h`�i\zb[m`fwhi�k[]hvd��cfc�jkc\fcbc�
m`fwhi�k[]hvd�����gchnm[g��

Li\vmcdh[z� ^knjj[� ji� l]i`d� rclf`hhilmc� b[hcg[`m� ]miki`
g`lmi�h[kz_n� l� ^knjjid� ©E[f`h_[khi`� ]k`gzª�� xmi� �����ie�� ���
njimk`\f`hcd��l�m`h_`hqc`d�e�liek[t`hcy�njimk`\cm`fwhilmc�e
h[r��;;�]��J[k[_iel�b[efyr[`mlz�]�mig��rmi�njimk`\f`hc`�cg`h�
hi�xmcp�higch[qcd�h`�]l`^_[�jki_cemi][hi�h[lnthid�h`i\pi_c�
gilmwy�� >i]ikz� jkibid�� `lm`lm]`hhi� le[b[mw� ;� jimig� h[lmnjcf[
k[bfne[��mi^_[�e[e�jixmv�h[s`^i�j`kci_[�le[anm�;�jimig�h[lmnjc�
fc�_hc�^i_v�k[bfnec��M[e�chi^_[�k[bfnec�r[l���Ac]``�lf[_ei^i�l]c_[hwz

�Jnse����;�jkib[cr`le[z�ok[b[� ]i� ]k`gz� l]c_[hcz� ]�j`k`]i_`�h[
jixmcr`lecd� zbve�;,;�³�h[r��;;�]�� leik``� ]l`^i� \n_`m� b]nr[mw
e[e�]�r[l���]�gchnmn�l]c_[hcz�

Cm[e��bh[r`hc`� ¶jkig`anmie�]k`g`hc�\`b�r`mecp�^k[hcq��]v�
_`fz`gvd� ji� p[k[em`khign� jkcbh[en·�� k`[fcbn`mlz� ]� f`el`g[p
gc^����ie�������g^hi]`hc`����ie�������gchnm[���������r[l������ie�������
_`hw������ie�������mifwei�Gh��r����^i_����ie�������mifwei�Gh��r����]`e�
�����ie�������mifwei�@_��r���

Lk[bn�i\k[mcg�]hcg[hc`��rmi�_fz�e[a_id�cb�xmcp�f`el`g�]�e[�
eid�mi� lm`j`hc� ilm[`mlz� ][ahvg� j[k[g`mk� ] k ` g ` h h i d
j k i m z a ` h h i l m c ��Cg`hhi� ji� xmid� jkcrch`� f`el`gv� gc^�
g^hi]`hc`�� gchnm[� �mkc� lchihcg[�� njimk`\fzymlz� r[t`� ]l`^i� ]
oikg`�@_��r��c� l�hcgc�ji�jk`ah`gn� liimhilzmlz� ©mir`rhv`ª� li�
\vmcz��r[l�njimk`\fz`mlz�c�]�@_��r���c�]i�Gh��r���c�]�mig��c�]�_kn�
^ig�lfnr[`�i\ibh[r[`gvd�cg�jkig`anmie�]k`g`hc�h`�]vpi_cm�b[
jk`_`fv�_hz������_`hw�c�^i_��mifwei�]i�Gh��r���lm[hi]zmlz�jifhvgc
lchihcg[gc�c�r[t`�]l`^i�liimhilzmlz�l�xjipid��h[eih`q��]`e�gi�
a`m�i\ibh[r[mw�e[e�jkig`anmie�]k`g`hc�g`hwscd��r`g�]`e����lk��
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]`e�@e[m`kchv���m[e�c�jkig`anmie�]k`g`hc��h[ghi^i�jk`]ilpi_z�
tcd�]`e����lk���Bifimid�]`e��

K[llg[mkc][`gv`� bh[r`hcz� k`[fcbnymlz� ji� g`hws`d� g`k`� ]
_]np�eihlmkneqczp��ir`hw�njimk`\cm`fwhid�gc^�〈«]`e〉���lnt`lm�

]cm`fwhi`� ]� Ki_�� j[_�� cfc� \if``� k`_eid� jkcf[^[m`fwhi`� �� gc^

〈«]`e〉��I\`�xmc�eihlmkneqcc�]]i_zm�li\vmc`��lilmizhc`��eimiki`
b[hcg[`m�jifhilmwy�]`lw�jkig`anmie�]k`g`hc��Liim]`mlm]`hhi�
_fz� ©mir`rhvpª�li\vmcd�ji_pi_zm�gc^��g^hi]`hc`��gchnm[��r[l� �]
`_chlm]`hhig� rclf`��� _fz� lcmn[qcd�� _fztcplz� _if^i�� ji_pi_zm
_hc�c�^i_[��_fz�clmikcr`lei^i�j`kci_[��eimikvd�cg``m�l]ic�imfc�
rcm`fwhv`�r`kmv��³�_hc��^i_v�c�]`e�

H`i\pi_cgi� im_`fwhi� le[b[mw� i� mk`mw`d� eihlmkneqcc�³�lch�
m[elcr`lecp�efcs`�_fz� _hz�c�r[l[� �k`_ei�³�gc^[���eimikv`�]]i�
_cfc�jkc_[mirhi`� ]k`g`hhi`� ]� lfiahiji_rch`hhig�jk`_fia`�
hcc��]im�fcsw�h`eimikv`�cb�hcp�³�]�m`�_hc��ei^_[«� ��]�r[lv��ei�

^_[«� ��c� ]�r[l��ei^_[«�� ]� _`hw� 〈r[l〉��ei^_[«�� ]� _`hw� 〈r[l〉��e[e«�=i
ghi^cp�lfnr[zp�xmi�efcs`�b[hcg[fi�l[gi`�h[r[fi�lmkiec��^ik[b�
_i�k`a`�ihi�lmizfi�]�l`k`_ch`�lmkiec�cfc�jij[_[fi�h[�[ha[g\�
g[h��Gv�jkicffylmkckn`g�mifwei�i_hn�kcmgcei�lchm[elcr`leny
k[bhi]c_hilmw��eimik[z�\vf[�k[ljkilmk[h`h[�]�h[c\ifws`d�lm`�
j`hc�³�xmi�r`mvk`plmijhvd�zg\�l�gnalecgc�c�a`hlecgc�ieih�
r[hczgc��lk��

=�m`�_hc��ei^_[�gh`�\vfc�hi]v���=l`�]j`r[mf`hwz�\vmcz��Jnse���
=�m`�_hc��ei^_[�fy\cg�mi\id����Z�gi^�_i]if`h�\vmw�ln_w\id��F`kg���
=�m`�_hc��ei^_[�na�h`m�h[_`a_����;�`lmw�i_hi�]iljigch[hw`��F`kg���
=�m`�_hc��ei^_[�_ns[�mk`j`t`m���Cb\vmeig�acbh`hhvp�mk`]i^��<fie��
=�m`�_hc��ei^_[�\nsn`m�]wy^[��<fie��c�_k��

lk��m[ea`�_kn^c`�kcmgcei�lchm[elcr`lec`�][kc[qcc�³

Mim�_`hw��ei^_[�\`b�eik[\fz���Jigrnlw�]�]ib_nshig�ie`[h`��O`m�
I�_`hw��ei^_[�z�lm[hn�bkzrcg��>ng���
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

=�m`�_hc��e[e�Jk`lh`hlei`�jif`���@t`�b[\ik�h`�i^k[a_[f��Jnse���
=�m`�_hc��e[e�fy\i�gh`�jcl[mw��Jnse���c�_k�

C�]�r[l��ei^_[�cbg`hcm�]ifz����M`\`�gc^h`m�cb_[f`e[��<fie��
=�mim�r[l��ei^_[�h`�]c_cm�^f[b���Hc�ecj[kcl[��hc�\[ll`dh[��>ng���c�_k��
� � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � � �

=�mim�r[l��e[e�kns[mlz�gckv����Jkcgcm`�xmim�_[k�]`l`hhcd��;pg���c�_k�
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J`k`d_`g�m`j`kw�e�im_`fwhvg�f`el`g[g�
Gc^�c�g^hi]`hc`�liimhilzmlz�l�li\vmc`g�cfc�l�m[ecg�lilmizhc�

`g�� eimiki`� h`� _fcmlz� _if^i��Jkc� xmig� bh[rcgilmw� li\vmcz� ]
eihm`elm`�gc^[�c�g^hi]`hcz� ©ji]vs[`mlz� ]�k[h^`ª��c� ihi� lm[hi�
]cmlz� j[gzmhvg�� ji]ikimhvg�� h`i\vehi]`hhvg�� Li\vmc`� cfc
lilmizhc`�]]i_cmlz
³�b[]clcgvg�lnt`lm]cm`fwhvg��lk��

Ji^c\hc��g`lmc�gc^� `_chvd� �Jnse����Ih� \fcbie��gc^�kneijf`le[hcd� �<fie��
Gc^�\f[a`hlm][�]`e�fi]c� �Jnse����L[anlw�mim�r[l�n�l]i`^i�ieh[�� ��C�]�xmim

gc^�m[chlm]`hhid�imk[_v���?ns[�giz�gzm`ah[z�jifh[��F`kg���

³�b[]clcgvg�jkcf[^[m`fwhvg��lk��

H`�gi^�t[_cmw�ih�h[s`d�lf[]v����H`�gi^�jihzmw�]�l`d�gc^�eki][]vd����H[�rmi

ih�knen�ji_hcg[f���F`kg����C�]l`^_[�imekv][`mlz�ehc^[���=�mig�a`�g`lm`��C

lmk[hhi�mi^_[����=l`�e[e�\n_mi�l�jkit[fwhi^i�gc^[���H`�jkisfc�h`]ib]k[mhi�^i�

_[��;pg���

=�kz_`�lfnr[`]�l[gi�li\vmc`�h`�h[bv][`mlz��i_h[ei�jkcf[^[�
m`fwhv`�l�l`g[hmceid�rn_[�cfc�m[dhv�ji_r`kec][ym�`^i�bh[rc�
m`fwhilmw��lk���rn_hvd�rn_`lhvd�gc^�〈g^hi]`hc`〉�³

Lfnrcmlz�fc�m`\`�]�b[]`mhvd��rn_hvd�gc^���Imekvmw�]�_ns`�_[]hi�\`bgif]hid

��@t`�h`]`_igvd�c� _`]lm]`hhvd� ki_hce�� ��Jkilmvp� c� lf[_ecp� b]nei]� jifhvd

�F`kg����Rmi�z�jirn]lm]i][f�]�l`d�gc^�rn_`lhvd����C�rmi�z�j`f��h[jk[lhi�]hi]w

jiy��F`kg����Z�jighy�rn_hi`�g^hi]`hw`����J`k`_i�ghid�z]cf[lw�mv��Jnse���
C�]�xmc�rn_hv`�g^hi]`hwz���Hc�k[bn�gh`�h`�_i]`filw���L�hcg�ji]lmk`r[mwlz�\`b

]ifh`hwz���C�fy\i][mwlz�cg�\`b�lf`b��Mymr���

[�m[ea`�

Z�ghi^i`�jihzf�]�mim�gc^�lieki]`hhvd��>ng����Immi^i��rmi�lm[fc�kz_ig���Gv

]�\f[a`hhvd�gc^�rn_`l����=�gc^��ei^_[�h[_�F`mhcg�l[_ig���G`lzq�kibi]vd�]il�

ek`l��;pg���

Gc^c�c�g^hi]`hcz�r[lmi�liimhilzmlz�l�jkczmhvgc�li\vmczgc��rmi
m[ea`�h[pi_cm�l]i`�]vk[a`hc`�]�nlmidrc]ig�efcs`� lf[_ecd�lf[�
_ilmhvd�gc^�〈g^hi]`hc`〉�

M[e��lr[lmw`�]`_[f�z��c�lf[_ecd�gc^�clr`b��F`kg����I��xmi�]l`�³�q]`mv��\ne[s�

ec�c�e[g`hwz����E[ecp�k`\`hie�k[_�h[\k[mw�li�]l`p�lmikih���Fy\cgid�g[m`kc�]

m`�lf[_ec`�g^hi]`hwz����Ei^_[�`d�b[^fzhnmw�]�^f[b[�m[e�lr[lmfc]�ih��O`m��

Li\vmc`��lilmizhc`�cfc�jkilmi�e[r`lm]`hhi�ip[k[em`kcbi][h�
hi`�]k`gz��eimiki`�]]i_cmlz�gc^ig�cfc�g^hi]`hc`g��gia`m�liim�
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hilcmwlz�l�_kn^cg�li\vmc`g�jkc�jigitc�_ilm[mirhi�k[ljkilmk[�
h`hhid�eihlmkneqcc�]���gc^�〈g^hi]`hc`〉�]�=ch��j[_��@_��r��l�b[]c�
lcgvg�lfi]ig��lk���=�l]`mfvd�gc^�nlfvscg�b]nec���Impi_ztcp�\nkw

�<fie��
Gchnm[�]�knlleid�jixbcc�cljifwbi][f[lw�^ik[b_i�\if``�onhe�

qcih[fwhi��@`� njimk`\f`hc`� ]�@_�� r�� \vfi� ]i�ghi^ig� lpi_hi� l
njimk`\f`hc`g�gc^[�c�g^hi]`hcz��]�r[lmhilmc�ih[�lir`m[`mlz�l�m`�
gc�a`�jkcf[^[m`fwhvgc�³�lf[_ecd��rn_hvd��h`b[\]`hhvd��³�lk��

=`khnflz�z��c�]k`gz�cljvm[hwz���Jkigr[filz�b[eihhid�r`k`_id����;�ih�h`�_ia�

_[flz�gchnmv�lf[_eid��F`kg����=�_if^c`�hirc��e[e�]`a_v�h[�lih�h`�ligehnmv�

��Rn_hv`�_nsn�jikid�jil`t[ym�gchnmv��O`m���Z�_fz�h`^i�b[\vf�]`lw�gck����?fz

l`d�gchnmv�h`b[\]`hhid��F`kg���c�m��_�

Jki_ifa[z� j`k`r`hw� lpi_hvp� r`km�� img`mcg�� rmi� gchnmv� �]i
Gh��r���gi^fc�i\ibh[r[mw�lr[lmfc]i`�cfc�kiei]i`�]k`gz�

Gchnmv�lr[lmwz�bifimv`� ��Jnle[d�gh`�Efioi�h`�li]w`m� �Jnse����J`d��im_[�

][dlz�gchnm[g�lr[lmfc]vg��³���Mk`j`m�\f[a`hlm][�]ly�_nsn�i\hcg`m��O`m��
Mv�]ljighc�\vlmkv`�gchnmv�j`k]vp�_h`d�� ��H`]ify�gckhny��s`lmw�_h`d�li�

`_ch`hwz��Jnse���c�m��_���Lr[lmfc]��emi�jil`mcf�l`d�gck���=�`^i�gchnmv�kiei�

]v`����@^i�jkcb][fc�]l`\f[^c`���E[e�li\`l`_hce[�h[�jck��Mymr���

=�lnthilmc��]�m[ecp�eihm`elm[p�]v\ik�g`a_n�gc^ig��g^hi]`hc`g
cfc� gchnmid� ijk`_`fz`mlz� h`� lmifwei� cp� l`g[hmceid�� leifwei
fcrhvgc�]enl[gc�c�jk`_jirm`hczgc�jixmi]�

=�imfcrc`�im�gc^[�c�g^hi]`hcz�l�gchnmid��]�@_��r���gi^fc�liim�
hilcmwlz�h`�mifwei�©mir`rhv`ª�li\vmcz��hi�c�li\vmcz�\if``�_fc�
m`fwhv`��eimikv`�\v�h`�©nfiacfclwª�]�gc^�cfc�g^hi]`hc`�

Cfc�]�gchnmn�]_iphi]`hwz���H`\k`ahi�lm[hlv�h[g[k[mw��Jnse����>Rmi\�〈«〉@
Mv�jighcf[�gic�jilf`_hc`�gif`hwz���=�l[_n«�]i�mwg`�hirhid«�]�gchnmn�k[b�

fnr`hwz� �Jnse����>i�echa[f`@�Fcf`dh[z�kne[�m`\z�gh`�ji_h`lf[� ��=�bh[e�j[�
gzmc��]�gchnmn�k[llm[][hwz� �F`kg����Hi� `lmw� lcfwh`d�ir[ki][hwz�� ��>f[b[�

jimnjf`hhv`�hcq���=�gchnmn�lmk[lmhi^i�fi\b[hwz��Mymr���

?kn^i`�imfcrc`�gchnmv�im�gc^[�c�g^hi]`hcz� lilmizfi� ]� mig�
rmi�gchnm[��]�@_��r��c�]i�Gh��r���gi^f[�j`k`_[][mw�`t`�c�li\vmcz
i\v_`hhv`��eimikv`�jkiclpi_zm�]�acbhc�e[a_i^i�

=�gchnmn�acbhc�mkn_hny� ��M`lhcmlz�fw�]�l`k_q`�^knlmw�� ��I_hn�gifcm]n�rn_�

hny���M]`kan�z�h[cbnlmw��F`kg����C�lenrhi�c�^knlmhi��³�c�h`eign�knen�ji_[mw

��=�gchnmn�_ns`]hid�h`]b^i_v��F`kg���lk��m[ea`�]i�Gh��r��I��leifwei�acbhc

\vfi�mnm����H`]ib]k[mcgi�j`k`acmid����I��leifwei�^ik`lmhvp�gchnm����Fy\]c
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c�k[_ilmc�n\cmid���Mymr����C�m[e�ji�b`ghign�jk`ek[lhv�jk`ek[lhv�c�^kn\v��

Gchnmv�mkn_[�c�jieiz��>ng���

R[l��ie��������l[g[z�njimk`\cm`fwh[z�f`el`g[�xmid�^knjjv��h`
cg``m�eihhim[qcd�nhce[fwhilmc�c�fcs`h[�xgiqcih[fwhilmc��ei�
mikv`� l]idlm]`hhv� gc^n�� g^hi]`hcy� c�³�]� h`eimikvp� eihm`e�
lm[p�³�gchnm`��B[mi�r[l��e[e�c�_`hw��]mik[z�ji�njimk`\cm`fwhilmc
f`el`g[��ie�������_[`m�h[c\ifwsc`�]ibgiahilmc�_fz�e[r`lm]`hhid
p[k[em`kcb[qcc�

=�kz_`�njimk`\f`hcd�r[l�lchihcgcr`h�gchnm`��lk���]�gchnmv
\cm]v�³�]�r[l�\cm]v��=�jixbcc�h[s`^i�j`kci_[�ih�njimk`\fz`mlz
]�\ifwschlm]`�lfnr[`]�]�@_��r���]�lilm[]`�eihlmkneqcc�]���r[l�]
=ch��j[_��l�b[]clcgvg�jkcf[^[m`fwhvg�cfc�l�b[]clcgvg�lnt`lm�
]cm`fwhvg�� Lir`m[hc`� r[l[� l� jkcf[^[m`fwhvg� cljifwbi][filw
_fz�mi^i��rmi\v�]]`lmc�li\vmc`��lk��

Jkc]vehn]�kib[gc�]`hr[mw�l]ic�]f[lv���C�]�h`^`�jki]ia_[mw�\`lj`rhv`�r[lv

�Jnse����E[e�_kn^[�kijim�b[nhv]hvd�� ��E[e�bi]�`^i�]�jkit[fwhvd�r[l�� ��M]id

^knlmhvd�sng��m]id�sng�jkcbv]hvd���Nlfvs[f�z�]�jilf`_hcd�k[b��Jnse����Z
jighy��lik][f�z�i\g[hig�k[b���Q]`mie��pk[hc]scd�z_�lmk[_[hwz�³���L�h`]ch�

hvp�nlm�m]icp�]�jkit[fwhvd�r[l���H`jkchna_`hhi`�fi\b[hw`��F`kg���

cfc�a`�_fz�mi^i��rmi\v�j`k`_[mw�iq`hen��]iljkczmc`�c�m��_���lk��

=�r[l�h`b[\]`hhvd��]�r[l�j`r[fwhvd���Z�_if^i�jf[e[f�h[_�mi\id��Jnse����Ei^_[
l�mi\id��i�_`][�k[z����Z�jki]ian�h`\`lhvd�r[l��F`kg����=�gzm`ahvd�r[l�]bg[phn

ekvf[gc���C�l\kisn�lih��<fie���C�lhcmlz�C[ei]n�lf[_ilmhvd�r[l��;pg���

=�l]iy�ir`k`_w��lnt`lm]cm`fwhv`�]�Ki_��j[_��_ifahv�\vfc�i\i�
bh[r[mw� _`dlm]cz�� r`fi]`r`leny� _`zm`fwhilmw�� li\vmcz� c�m��_�
Chm`k`lhi��rmi�]�xmid�^knjj`�h[c\if``�r[lmimhvgc�\vfc�r[l�l]c�
_[hcz�c�r[l�〈r[lv〉�k[bfnec��lk��

Jid��]�r[lv�_ikiahid�lenec�� ��Ji�_iki^`��]�mwg`�hirhid� ��Lf[_ec�gh`�ki_hv`

b]nec� �� B]iheid� j`lhc� n_[fid� �Jnse����K[bfnec� r[l� c� r[l� lmk[_[hwz� ��Jkc�

_nm�³�e�r`gn�cp�imefihzmw���F`kg����?[]hi�b[\vmv`��ji_�f`^ecg�lfi`g�jvfc�

��R`kmv�b[]`mhv`��]v�]hi]w�j`k`_i�ghid���C�]�r[l�_ns`]hvp�gne�g^hi]`hhi�]il�

ek`lcfc���=l`��rmi�_[]hi�_[]hi�nmk[r`hi�_nsid��O`m���Gv�jighcg��e[e�jimig�]

jilf`_hcd�r[l�k[bfnec����=`heig�cb�gifi_vp�c�\f[^i]ihhvp�kib���M`\z�b_`lw�h`a�

hv`�\f[^ilfi]fzfc�knec��O`m���Ngkc��Ofik`hqcz��Cn_[����Clr`bhc��lngk[e�]`ei�

]id����Z�]�r[l�fy\]c�m`\z�b[\n_n����=�r[l�lg`kmc�\n_n�h`�l�mi\id���<fie���Hi�ki�

b[��jkch`l`hh[z�]�im`fw����B[\vm[z�h[kirhi�]�r[l�jkit[hwz��>ng����C_c�i_ch�c

clq`fzd�lf`jvp����Rmi\v�nbh[mw�]�mza`fvd�r[l�ligh`hwz���Nr`hcei]�bfik[_hi`

^fngf`hw`���C�k[]hi_nsc`�mifjv��;pg���c�m��_�
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=�`_chcrhvp�lfnr[zp�r[l�gi^�njk[]fzmw�i_hi]k`g`hhi�c�lnt`lm�
]cm`fwhvg�]�Ki_��j[_���cgz�_`dlm]cz��lilmizhcz��li\vmcz�c�m��_���
c�p[k[em`kcbnytcg�jkcf[^[m`fwhvg�³

Z�]ijkis[f�jkcki_n��c�ih[���G`hz�]�l]ic�i\uzmwz�jkchzf[����=�f`ln�pifi_hig�]

^kibhvd�r[l�g`m`fc���Z�lf[_ilmw�jcf�l�``�]ifs`\hvp�nlm��F`kg����C�mifwei�]

^ikwecd� r[l� i\c_� �� Cb� h`]ib]k[mhi^i� _[f`e[� �� J`r[fwhvd� [h^`f� jkile]ibcm

�<fie��c�m��_�

?`hw� cljifwbi][flz� ]i� ghi^cp� mcj[p� eihm`elmi]�� ih� liimhi�
lcflz� h`� mifwei� l� li\vmczgc�acbhc�� e[e� k[llgimk`hhv`� ]vs`
f`el`gv��hi�c�l�q`fvgc�clmikcr`lecgc�xjip[gc��e[e�^i_�c�]`e�

?hc�liimhilcfclw�li�lf`_nytcgc�]k`g`hhv�gc�jkig`anme[gc�
³�l�imk`beig�r`fi]`r`leid�acbhc��eimikvd�h[jkzgny�l]zb[h

l�e[ecgc�fc\i�bh[g`h[m`fwhvgc�li\vmczgc�cfc�]�eimikvd�cg`�
f[�g`lmi�e[e[z�fc\i�bh[rcm`fwh[z�acbh`hh[z�lcmn[qcz�

Pk[hc�g`hz��gid�m[fclg[h����Pk[hc�g`hz��]i�_hc�^ih`hwz����=i�_hc�k[le[zhwz�

]ifh`hwz� �Jnse���� Ngr[fclw� ]v�� _hc� k[_ilmc� gi`d� �Jnse����H`m�� hcei^_[

lk`_w�\nkhvp�_h`d���Gzm`ahid�yhilmc�gi`d���Z�h`�a`f[f�l�m[ecg�]ifh`hw`g��

Fi\b[mw�nlm[�gf[_vp�Qckq`d��Jnse����=�a[kei`�f`mi�c�]�bcgn�g`m`fwhny����=

_hc�][scp�l][_`\��mika`lm]��jipikih����A_n��rmi\�ljn^hnf�giy�lenen�lg`km`fw�

hny� ��F`^ecd��_il`f`�h`�lfvs[hhvd�b]ih� �<fie���Z�h`�fy\cf[�l�_[]hcp�_h`d�� �
Rmi\v�g`hz�a[f`fc��;pg���c�m��_��

³�l�j`kci_ig�^i_i]i^i�]k`g`hc�cfc�im_`fwhid�`^i�r[lmwy�
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>_hc@� im� l[gvp�j`k]vp� _h`d� �Jnse����j`k]vp� _h`d� �Mymr���� im�eifv\`fwhvp

_h`d��Mymr����k`\zr`lec`�_hc��F`kg����yhvp�_h`d��<fie���]�m`�gf[_v`�_hc

�<fie��� l�_[]hcp�_h`d� �;pg����]i�q]`m`�fnrscp�_h`d� �Jnse���� lmk[_[fwr`�
lec`� ^i_v� �F`kg���� ji_� lm[kilmw� _h`d� �Jnse���� �ijik[�� _kzpfvp� _h`d

�F`kg����_i�leihr[hwz�_h`d��O`m���_i�eihq[�h[scp�_h`d��;pg���c�m��_�

F`el`g[�^i_�]pi_cm�]�lilm[]�eihlmkneqcd��eimikvgc��e[e�jk[�
]cfi��img`r[`mlz�fc\i�h[r[fi�]ibk[lmhi^i�j`kci_[��fc\i�`^i�ei�
h`q��im���Ki_«�_i���Ki_���l���Ki_���[�m[ea`�c�l[g�]ibk[lmhid�j`kc�
i_�³�]���=ch��c�h`eimikv`�_kn^c`��Lk��

>im«@�Im�j`k]vp�f`m�jiefihhce�\k[hhid�lf[]v��Jnse���c�m��_��

>l«@�>=if^[@�L�^fnjvp�f`m�mv�g`hz�]iljicf[��Jnse����Lk`_c�l]zmvp�]iljigc�

h[hcd���Z�l�_`mlecp�f`m�b_`lw�]ibk[lm[f��Jnse����B[r`g�ih�knen�_[f�ef`]`m�
hce[g�hcrmiahvg�� ��B[r`g�ji]`kcf�ih�lfi][g�c�f[le[g�fiahvg�� ��Ih��l

yhvp�f`m�jilmc^hn]scd� fy_`d"� �F`kg����Giz� _ns[��z�jighy�� l� _`mlecp

f`m���Rn_`lhi^i�cle[f[�〈«〉��F`kg����©Mv�h`�m[�fc��ei^i�z�ji]ly_n�ctn����I

eimikid� l� gf[_`hr`lecp� f`m�� �� E[e� i� gcfid� l`lmk`�� ]`l`fylw� c� ^kntn"ª

�;pg���c�m��_��

>l«�_i@�L�gchnm�\`lrn]lm]`hhvp�kia_`hwz���?i�h`ahvp�yhis`lm][�f`m���Z�]l`

h`�bh[y�h[lf[a_`hwz��Jnse���

>]«@�=�gf[_v`� f`m[� kibv� h[g� ��?ikia`� f[]ki]� >`fceih[� �Jnse����=� f`m[

ek[lhv`�gic����=�f`m[�yhilmc�\`bnghid����Jixmcr`lecd�;c���Hk[]cflz�gh`

j`hid�snghid��Jnse���c�m��_�
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?hc�njimk`\fzfclw�g`h``�oikg[fcbi][hhi�³�nlmidrc]vp�eih�
lmkneqcd�_fz�xmid�f`el`gv�h`�lnt`lm]i][fi��Lk��

;p��lr[lmfc]��lr[lmfc]�mim����Emi�fckn�]�_[k�im�O`\[���=i�q]`m`�_h`d�]ibwg`m

�Jnse����Mi^i��emi�lmk[lmwy�c�jikieig���B[mgcf�m]ic�gf[_v`�_hc����Gify�

zb]cm`fwhvg�njk`eig���Mv�]�ihvd�r[l�h`�jigzhc��F`kg����?]`�lcfv�`lmw�³�_]`

kiei]v`�lcfv����=ly�acbhw�l]iy�n�hcp�gv�ji_�kneid����Im�eifv\`fwhvp�_h`d�c

_i� gi^cfv� �Mymr���� Mi� im^ifilie� yhvp� _h`d� �� =� _ns`� jkilhnflz�� b[gck[z

�<fie��c�m��_�

>i_v� m[ea`� njimk`\fzymlz� c� \`b� ijk`_`f`hcd�� c� bh[r`hc`
¶]ibk[lm·� cfc� ¶j`k`acmv`� ^i_v·� jikia_[`mlz�sckiecg� eihm`e�
lmig��?fz�_hz�]�lcfn�mi^i��rmi�xmi�bh[r`hc`�ok[b`ifi^cr`lec�l]z�
b[hhi`��m[ei`�njimk`\f`hc`�h`]ibgiahi��lk��

Jie[�f`m[�h`�imi^h[fc���<`lj`rhid�k[_ilmc�m]i`d��Jnse����Mv�h[�h``�jipia«
N]v��^i_[�f`mzm����Lmk[_[hcz�``�_i�lkie[�cbg`hcfc��F`kg����>i_chiecd�_n\@
M[e�lm[kvd�]cmzbw��l]`klmhce�m]id����H`�ilmv][f�_nsid�l�^i_[gc��O`m��c�m��_�

?kn^i`�e[k_ch[fwhi`� imfcrc`� ^i_[� im� _hz� lilmicm� ]� mig�� rmi
^i_�gi^�lir`m[mwlz�l�rclfcm`fwhvgc�c�ne[bv][mw�h[�mirhvd�]ib�
k[lm��M`g�h`�g`h``�]�jixbcc� �]�imfcrc`�im�k`r`]i^i�c�jkib[cr`�
lei^i�nbnl[��m[ecp�lir`m[hcd�ek[dh`�g[fi��^ik[b_i�\if``�njimk`\c�
m`fwhvgc�ie[bv][ymlz�lir`m[hcz�mcj[�gf[_`hr`lec`�f`m[��k[llgim�
k`hhv`� ]vs`�� H[c\if``� r[lmi� njigch[ymlz� jzmh[_q[mw� f`m
�F`kg���Mymr���<fie���s`lmh[_q[mw� �O`m���]il`gh[_q[mw� �F`kg���³
�m��`��jik[�k[lq]`m[�cfc�acbh`hhi^i�j`k`fig[�

���>knjj[�©H[lmnjf`hc`�lg`kmcª

L[g[z� jilf`_hzz� ^knjj[�� h [ l m n j f ` h c ` � l g ` k m c�� g[fi�
rclf`hh[z�����������njimk`\f`hcd���lilmizf[�cb�mk`p�f`el`g��xmi
r[l����� ����� �e[e�c�]�i\t`njimk`\cm`fwhig�zbve`���e�eimikign�]
jixmcr`leig�zbve`�_i\[]fzymlz�gc^�������c�g^hi]`hc`��������=�h`�
eimikvp�eihm`elm[p�gc^�〈g^hi]`hc`〉�_[a`�b[g`hzym�r[l��lk��

>ngck[ytcd�^f[_c[mik@�C�eki]w�`^i�m`r`m�³�jilf`_hc`�g^hi]`hwz���G`fwe[�

ym��³�\fcbie�r[l«�Jk`_�hcg�sngcm�?nh[d��F`kg����lk��m[ea`�jilf`_hcd�gc^
c�lg`kmhvd�r[l�]�lmcpim]ik`hcc�;��;��;pg[mi]id�©Ngck[z��gifylw�i�\`l�
lg`kmwc«ª�c�m��_�

E[e�jk[]cfi��]l`�mkc�lchihcg[�njimk`\fzfclw�]�@_��r���lk���i_�
h[ei��M[�a�mika`lm]nyt[z�lcf[���<f[^i]if`hwz�c�fy\]c����H`�imlmn�

jc]��jkcil`hcf[���R[lv�jilf`_hc`�m]ic��Mymr���
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Bh[r`hc`� ¶h[lmnjf`hc`� lg`kmc·�k`[fcbn`mlz�mifwei�]�ijk`_`�
f`hhvp�lir`m[hczp��l[gi`�k[ljkilmk[h`hhi`�cb�hcp�³�l�jkcf[^[�
m`fwhvg�jilf`_hcd�

>jilf`_hcd�r[l@�E[fc^nfv�jilf`_hcd�r[l���Ih�]c_cm�ac]i�jk`_�ir[gc��Jnse���
>_`gih@�Ei^_[�a`�emi�hc\n_w�hclpi_cm���=�gi^cfn�l�mk`j`mhid�_nsid����Ih

r[l�jilf`_hcd�l�hcg�jki]i_cm����Hi�h`�nm`s`h�cg�\ifwhid��F`kg����E[e�hc
mza`f�jilf`_hcd�r[l���M[�h`jihzmh[z�_fz�h[l���Clmig[�lg`kmhi^i�lmk[_[�

hwz��³� ��Hi�_fz�_nsc�`t`�lmk[sh`d� ��Lf`_cmw��e[e�]vgck[ym�]�h`d� ��=l`

fnrsc`�]iljigch[hwz��Mymr����C�ih�h`�rn]lm]i][f��rmi�leiki���Jki\w`m�ji�

lf`_hcd�r[l� �<fie���;�ei^_[�jkc_`m�cp�jilf`_hcd�r[l�� ��Ki]hvd��ek[lhvd

mng[h�b[lm`fcm�]bikv����Z�h[nrn�cp�lk[bn�jkcjighcmw���=ly�a`lmieny��gc�

fny�acbhw����=ly�ki_hny��lmk[hhny�b`gfy��>ng���

>jilf`_hcd�gc^@� lk���C�h`�jkc_`m� _kn^� l`k_q[�h`b[\]`hhvd� ��=�jilf`_hcd�gc^

gid�mighvd�]bik�ligehnmw��Jnse����Hcemi�h`�jkceilh`mlz�e�h`d����Rmi\

i\f`^rcmw�jilf`_hcd�gc^��F`kg����Jkcjifb[dm`�ei�gh`��fne[]wm`����N^kibv

cb�]`mpcp�ehc^�� ��Mifwei�j[gzmw�]v�gh`�ilm[]wm`�� ��Mifwei�j[gzmw�]�ji�

lf`_hcd�gc^��;pg���

>jilf`_h``�g^hi]`hw`@�Ei^_[�jilf`_h``�g^hi]`hw`� ��Gid�]bik�h[]`ec�igk[rcm�� �

C�]�gck��^_`�e[bhw�cfc�lj[l`hw`�� ��?ns[�jixm[�nf`mcm��F`kg����lk��m[ea`
Jib]ihcm�� `lfc� lg`filmc� p][mcm«� ��Ih�g^hi]`hw`� jilf`_h``�mk[mcm�� �

Rmi\v�lf[]cmw�m`\z��;pg���©Jixg[�\`b�^`kizª��

@lmw�c�\if``�k`_ec`�lfi]ilir`m[hcz�
³�lg`kmhvd�r[l�

B[]`ln�]`rhilmc�eif`\f`m�lg`kmhvd�r[l��Jnse����?ihh[�;hh[�]�lg`kmhvd�r[l

m]id�]lm[h`m����;hh[�]lm[h`m�]�lg`kmhvd�r[l��<fie���H`�lg`kmhi^i�fw�r[l[

a_n"��;pg���c�m��_��

³�lg`kmhvd�gc^�

Lg`kmhvd�gc^�h[s�\n_`m�l]`m`f����C�ji_kn^c�s[fnhi]���Li\`knm�cp�f`^ecd�j`j`f

��=�nkhv�jk[b_hv`�jcki]��Jnse���

³�jkit[fwhvd�r[l��F`kg���

Lkie�fc�jkc\fcbcmlz�r[ln�jkit[fwhign���=�nmki�fc�snghi`��]�hirw�fc�\`b^f[l�

hny����Mv�]iljkczmw�jisfc�e�fian�j`r[fwhign� ��Fnrs`^i�[h^`f[�_nsn�jk`ek[l�

hny��F`kg���

[�m[ea`�³�jib_hcd�r[l��Jnse����r[l�lg`kmc��;pg���
<vfc� ]� jixmcr`leig� zbve`� c� lj`qc[fwhv`� jk`_ce[mv� _fz

f`el`gv�r[l�³�lk��r[l�;�[�\fcbie��lk��
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Z�^i]iky��jkigr[mlz�^i_v����C�leifwei�b_`lw�h`�]c_hi�h[l����Gv�]l`�lid_`g�ji_

]`rhv�l]i_v�³���C�r`d�hc\n_w�na�\fcbie�r[l��Jnse����C�\fcbie�r[l«�c�acbhw

`^i�jimih`m���=�b[\]`hw`��\`b�lf`_[��e[e�b]ne�jnlmid��F`kg���c�m��_�

Xm[� ^knjj[� ^`h`mcr`lec�\fcbe[�e�_kn^id� ^knjj`�� i\ibh[r[y�
t`d� lkie�� lg`kmw�ilgvlfzf[lw�e[e�jk`_`f�r`fi]`r`leid�acbhc�
h`b[]clcgvd�im�r`fi]`e[��eimikvd�ei^_[�hc\n_w�i\zb[m`fwhi�h[�
lm[`m��i_h[ei�lkie�h[lmnjf`hcz�eimiki^i�lekvm�im�r`fi]`e[��lk��
Z�lm[hn�a_[mw�jilf`_hcd�r[l�li�lmk[pig��Jnse���

���=v]i_v

Cm[e�� gv� ji_ki\hi� k[llgimk`fc� jixmcr`lecd� nbnl�� _`dlm]i�
][]scd� _fz� ef[ll[� lfi]� ©@_chcqv� cbg`k`hcz� ]k`g`hcª� ]� knl�
leid�jixbcc�im�;��L��Jnsech[�_i�;��;��;pg[mi]id��Img`mcg��rmi�]
jixbcc�;,;�³�h[r��;;�]��_fz�i\ibh[r`hcz�jkim`e[hcz�]k`g`hc
c� k[bfcrhvp� ]k`g`h� xmcp� lk`_lm]� \vfi� z]hi� _ilm[mirhi�� I\
xmig��]�r[lmhilmc��^i]ikcm�mim�o[em��rmi�[\lmk[emh[z�f`el`g[�]k`�
gz��� �]k`gz�]i�]l`d�l]i`d�eihq`jmn[fwhid�jifhim`��\vf[�g[fi�
njimk`\cm`fwh[��[�njimk`\cm`fwhilmw�]k`g`hc�c�jikv�]�bh[r`hcc
¶jkig`anmie�]k`g`hc·��¶xjip[·��¶lkie·��pimz�c�\vf[�_ilm[mirhi�]v�
lieid��h`�_[][f[�\ifwscp� ]ibgiahilm`d�_fz� e [ r ` l m ] ` h h i d
p[k[em`kcb[qcc�

=� b[efyr`hc`� h[g� ilm[`mlz� fcsw� jkichm`kjk`mcki][mw� mim
o[em��rmi�xmim�nbnl�_is`f�im�Jnsech[�_i�[eg`clmi]�fcsw�l�h`�
bh[rcm`fwhvgc� cbg`h`hczgc�� Cbg`h`hcz�� eih`rhi�� \vfc�� hi
ihc�b[mk[^c][fc�ji�\ifws`d�r[lmc�r[lmimhilmw�im_`fwhvp�f`el`g
c� njimk`\cm`fwhilmw� h`eimikvp� eihlmkneqcd�� [� ]� q`fig� ih� li�
pk[hzflz�]ijk`ec�cbg`h`hczg�]�gcki]ibbk`hcc�c�gckiitnt`�
hcc��eimikv`�h`l�l�li\id�;;�]`e��C�_`dlm]cm`fwhi��]�mi�]k`gz�
ei^_[�nbnl�mifwei� lef[_v][flz�]�jkicb]`_`hczp�H��G��E[k[gbc�
h[�� E��H��<[mysei][�� ;��L��Jnsech[�� @��;��<[k[mvhlei^i�� m[ec`
lfi]injimk`\f`hcz� ]i� ghi^ig� liim]`mlm]i][fc� ^[kgihcrhign�
r`fi]`r`leign��[�h`�h[_r`fi]`r`leign�]iljkczmcy�]k`g`hc��Ji�
xbcz� xmi^i� j`kci_[� ^i]ikcf[� i� ]k`g`hc�� jkiac][`gig� r`fi]`�
eig��]k`g`hc��h[\fy_[`gig�r`fi]`eig��c�i\�clmikcr`leig�]k`g`�
hc��j[gzmw�i�eimikig�`lmw�n�]lzei^i�r`fi]`e[��C��elm[mc�^i]ikz��]
jixbcc�]vlmk[c][flz� m[eid�gck�� ^_`� ]k`g`hc�[\lmk[eqcc��]�i\�
t`g�mi��h`�\vfi�g`lm[��jimign�rmi�`^i�[_`e][mhi�b[g`t[fc�gc^c�
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_hc��^i_[��]`e[��I_h[ei�lcg]ifclmle[z�e[kmch[�gck[�na`�h[pi_cm�
lz�]�h`eimikig�jkimc]ik`rcc�l�lnt`lm]nytcg�nbnlig��@lm`lm]`h�
hi�jk`_jifiacmw��rmi�]�jilmlcg]ifclmleid�jixbcc�xmc�k[lpia_`�
hcz�lm[fc�`t`�\ifws`��C�m`g�h`�g`h``�>ngcf`]�c�;pg[mi][�]ib�
]k[t[ymlz�e�xmign�mk[_cqcihhign�lfi]injimk`\f`hcy�

B_`lw�mi�e[e�k[b�c�]lm[`m�kz_�]ijkili]��h[�eimikv`�fch^]cl�
mcr`le[z�jixmce[�`t`�mifwei�nrcmlz�im]`r[mw��=i�j`k]vp��e[e�li�
imhilcmlz�gcki]iljkczmc`�jixm[�c�lfi]injimk`\f`hc`�]�`^i�m`e�
lm[p"� =i�]mikvp�� _`dlm]n`m� fc� ]� jixmcr`leig� zbve`� b[eih
c h ` k q c c��jk`_f[^[ytcd�jixm[g�h`�jkilmi�^imi]v`�lfi]ilir`�
m[hcz��hi�r[lmi�c�f`elcei�kcmgcr`lec`��f`elcei�lchm[elcr`lec`
oikgnfv��f`^ei�nef[_v][ytc`lz�]�ijk`_`f`hhv`�k[bg`kv�c�cp
kcmgcr`lec`�oikgv"�H[eih`q��n�jixmcr`lei^i�nbnl[�`lmw�c�mk`�
mcd�h`cbnr`hhvd�[lj`em��[�cg`hhi�g`azbvei]v`��g`aenfwmnkhv`
l]zbc�� H`fwbz� b[\v][mw�� rmi� knlle[z� jixbcz� ;,;�³�h[r��;;�]�
k[b]c][f[lw�h`�cbifcki][hhi��hi�]�m`lhid�l]zbc�l�_kn^cgc�`]ki�
j`dlecgc� fcm`k[mnk[gc�³�]� j`k]ny� ir`k`_w� l�ok[hqnbleid�� im
eimikvd�h[s�nbnl�c�\`k`m�l]i`�h[r[fi��Cb�xmi^i�lf`_n`m��rmi�ji�
xmcr`lecd� nbnl� ji__`kac][flz� h`� mifwei� []mikcm`mig� knllecp
jixmi]�� hi� c� []mikcm`mig� ok[hqnbleid� lfi]`lhilmc�� =`kizmhi�
jixmign�_hc�acbhc��]ilpi_ztc`�e�\c\f`dleid�mk[_cqcc��c�\f[^i�
_[kz� xmign� ]vlieign� lmcfclmcr`leign� ©ik`ifnª� k[ljkilmk[h`h�
hv`�]�knlleid�jixbcc�;9,,,�]���h`�jkilmi�cljifwbnymlz�]�jixmc�
r`leig� zbve`� ;,;� ]���hi�jifnr[ym� i^kighi`� eifcr`lm]i�hi]vp
nlmidrc]vp� lir`m[hcc�� c� cg`hhi� ]� m[eig� ]c_`� cp� j`k`hcg[ym
jixmv� ;;� ]��M[ecg� i\k[big�� h`eimikv`� z]f`hcz� jixmcr`lei^i
zbve[�gi^nm�k[llg[mkc][mwlz�`t`�c�]�clmikcr`leid�cfc�enfwmn�
kifi^cr`leid�j`klj`emc]`�

�������K[bkns`hc`�jixmcr`lei^i�nbnl[
©gc^c«�_hc«�]`e[ª�]�jixbcc�G[h_`fwsm[g[

E[e� giahi� \vfi� ]c_`mw� ji� jk`_v_nt`gn� k[b_`fn�� lfi][� li
bh[r`hc`g� ¶`_chcqv�]k`g`hc·�[emc]hi�nr[lm]nym�]�ioikgf`hcc
l[gvp�k[bhvp�li\vmcd��G[h_`fwsm[g��h`i\vehi]`hhi�rnmecd�e
jixmcr`lecg� mk[_cqczg� �e[e�c� `^i� li\k[mwz�ji� [eg`cbgn�³�>n�
gcf`]� c� ;pg[mi][��� ]� _[hhig� lfnr[`� i\k[t[`mlz� e� h`d� ek[dh`
k`_ei��Jigcgi�mi^i�rmi�l[gi�eifcr`lm]i�higch[qcd�lfi]�ef[ll[
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©@_chcqv� ]k`g`hcª� ek[dh`� g[firclf`hhi� ����� njimk`\f`hcd�
�����lmkirec�³�m[eid�a`�hcbecd�jie[b[m`fw��e[e�c�n�H��L��>ngc�
f`][��jkc� lk`_h`g�³������cfc� ����� njimk`\f`hcd�� lg�� � �������� ]
h[\ik`�bh[r`hcd�xmcp�lfi]�cg``mlz�ghi^i�jkijnlei]� �cb����f`e�
l`g�jk`_lm[]f`hv� ����m��`��������[� �� bh[r`hcd�jk`_lm[]f`hv�`_c�
hcrhvgc� jkcg`k[gc�� m��`�� h`mcjcrhvgc� _fz� []miklei^i� lmcfz
G[h_`fwsm[g[�

=im�e[ec`�bh[r`hcz�lfi]�ef[ll[� ©@_chcqv�]k`g`hcª�]lmk`r[�
ymlz�]�c_cif`em`�G[h_`fwsm[g[��lg��m[ea`�� ��������

GC>����]�lcg]ifclmlecd����]�ilhi]hid��
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bc`d�h[�lmcpim]ik`hcz�G��Y��F`kgihmi][�l�_[mid�]g`lmi�b[^f[]cz�
lk��©���^i�cyhz����_hzª��c�m`g�a`�l`g[hmcr`lecg�ik`ifig�³�g`�
_cm[qczgc�©i�]k`g`hc�c�i�l`\`ª���

<ifwsid� chm`k`l� jk`_lm[]fz`m� e[f`h_[kh[z� higch[qcz� ]
lmcpim]ik`hcc� ©?i]ifwhi� enelcmwlz�� <ng[^c� ]� lmif� b[lnh`g���ª
��������xmi�jkcg`k��ei^_[�e[f`h_[khi`�]k`gz�i]`t`lm]fz`mlz��³

?`kan�j[kc��rmi�hvhr`�mkc_q[mw�j`k]vd���Jk`ek[lhvd�^i_�]�r`k`gnp[p�q]`�

m`m����Rmi�]ibgna[fc�_ia_`]v`�r`k]c���C�]lz�Gile][�h[�zfce[p�jfv]`m�

B_`lw� _[m[�� ����� ^i_�� imkv][`mlz� im� eihek`mhvp� li\vmcd�� ^i_
ijclv][`mlz�l[g�ji�l`\`��r`k`b�ac]ijclhv`�_`m[fc� �jk`_ce[m�e
^i_n�³�]�r`k`gnp[p�q]`m`m���c�_[a`�jifnr[`m�iq`hen�³�jk`ek[lhvd�

L�e[f`h_[khvg�]k`g`h`g�j`k`l`e[ymlz�]`e[�lmif`mcz��lg��hc�
a`�k[b_`f�©Clmikcr`lei`�]k`gzª�

G`lzqv�c�_hc�h`_`fc��?fz�j`k`_[rc�]k`g`hc�ji�e[f`h_[ky
G[h_`fwsm[g�ek[dh`�k`_ei�cljifwbn`m�h[b][hcz�g`lzq`]�c�_h`d
h`_`fc�

Ilm[hi]cglz�h[�g`lzq[p�e[e�lk`_lm]`�_[mw�e[f`h_[khny�©jki�
jclenª�li\vmcy��M[ec`�lfnr[c��Mi�\vfi�]�l`hmz\k`��]`km`fclw�ofy�

^`k[������cfc�G[d��>kibi]vp�mnr�efirec�������³�leik``�clefyr`�
hc`�cb�jk[]cf[��r`mvk`�njimk`\f`hcz��?fz�G[h_`fwsm[g[�][ah[
h`� ]k`g`hhiz� �e[f`h_[kh[z� imh`l`hhilmw� li\vmcd��c�h`� fch`d�
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h[z� j`klj`emc][�� [� qcefcb[qcz�� i\i\t`hc`�� Liim]`mlm]`hhi�
ghi^c`� higch[qcc� lm[hi]zmlz� lk`_lm]ig� cbi\k[bcm`fwhilmc�
e[e�� h[jkcg`k�� ?]`h[_q[mw� g`lzq`]� jiym� i� lg`kmhig� r[l`

�����cfc�>i�Ok[hqnbleid�k`]ifyqcc@�B_`lw�efcrec�g`lzq[g�_[][�
fc��e[e�eimzm[g������

R[li]i`�]k`gz�jiz]fz`mlz�mifwei�n�G[h_`fwsm[g[�[eg`clm[�
h`h[_if^i��e[e�k`[eqcz�h[� lfcseig�jk`h`\k`acm`fwhi`� lcg]i�
fclmlei`�imhis`hc`�e�b`ghign��\vmi]ign�lnt`lm]i][hcy�r`fi]`�
e[��e�nmk`hh`gn�r[ln��[�]�i\icp�lfnr[zp�jk`_lm[]f`h�cg`hhi�ih�
jkcnkirc][ymlz�h[c\if``�mcjcrhv`�li\vmcz��Ji�]c_cgign��_fz
G[h_`fwsm[g[�jixm[� r[li]i`� ]k`gz�³�xmi� mi� l[gi`� ©_]ca`hc`
r[li]id�lmk`fec�ji�qco`k\f[mnª��eimiki`�`_][�fc�giahi� lr`lmw
li\vmc`g��lg��IG��,,�������

Jijnmhi� img`mcg�� rmi� e[r`lm]`hhi`� ]k`gz� m[ea`� j`k`_[ym
`t`�_][� lfi][� l� l`g[hmceid� l]`kpek[meilmc�c� l]`kpmir`rhilmc�
jif_`hw�c�jifhirw��Chm`k`lhi��rmi�]�lfi][k`�lcg]ifclmi]�©iehig�]
]`rhilmwª�\vf�gc^��[�]�lfi][k`�G[h_`fwsm[g[� �c�_kn^cp�[eg`c�
lmi]��³�jif_`hw�

C�@]p[kclmcz��e[e�]`rhvd�jif_`hw��_fcmlz�������C�]�\f[a`hhv`�jif_hc�]l`�

^_[���E[e�l^nlmc]s`dlz�hirc�h[g`e���Kiei][z�mk`j`t`m�b]`b_[������

H[� i\t`g� oih`� jifhirhv`� c� jifn_`hhv`� higch[qcc�³�l[gv`
njimk`\cm`fwhv`�

Hc�r[li]i`��hc�e[f`h_[khi`� ]k`gz�hce[e�h`fwbz� lrcm[mw� mc�
jcrhvg�_fz�jixbcc�]ii\t`�c�m`g�\if``�_fz�jixbcc�G[h_`fwsm[�
g[��xmi�h`imu`gf`g[z�jkch[_f`ahilmw�jkibv��^_`�l�cp�jigitwy
cgcmckn`mlz�ilw�k`[fwhi^i� �ocbcr`lei^i��]k`g`hc��?fz�jixbcc�
]jkir`g��c�l[g[�ilw�]k`g`hc�h`�][ah[��`d�hnahv�leik``�jkcg`�
mv�mi^i�cfc�chi^i�]k`g`hc��[�h`�l[gi�k`[fwhi`�]k`gz��Rcm[z�]
lmcpim]ik`hcc�Li\vmc`�;�jkicbisfi�nmkig��h[jkcg`k��=lm[hn�z��]
nmki�mng[hhi`����Lifhq`�n_[kcm�]�fcqi��<fie����gv�h`�lmk`gcglz�fi�
e[fcbi][mw�li\vmc`�h[�]k`g`hhyd�ilc��leik``�nmkig�]ib_`dlm]n`m
h[�h[s`�]ii\k[a`hc`�³�¶jk`_lm[]wm`�m[ei`�nmki��]�eimiki`�gi^fi
\v�jkicbidmc�li\vmc`�;·�

C�]l`�m[ec�`_][�fc�\n_`m�jk[]cfwhi�nm]`ka_[mw��rmi�]k`gz�]
fckce`�³�e[m`^ikcz� nlfi]h[z�� Jileifwen� ik^[hcbnytcg� q`h�
mkig�fckcec�z]fz`mlz�©zª��mi�c�imlr`m�]k`g`hc�]�h`d��e[e�jk[]c�
fi��]`_`mlz�im� ©zª��im� ©l`dr[lª��>knjj[� lfi]� l� m[eid� l`g[hmceid
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h[bv][`mlz� ©]k`g`h`g� ^i]ikzt`^iª�� l�``�jigitwy�cgcmckn`mlz
k[b^i]ikh[z� lcmn[qcz�� [� m[ea`� l]`a`lmw� c� h`jilk`_lm]`hhilmw
]iljkczmcz�gck[�

���©=k`gz�^i]ikzt`^iª��f`elcr`lei`�jif`������]l`^i����

l`dr[l��

Mi��rmi�z�l`dr[l�^i]iky��^i]iky
h`� z�� �� ;�]vkvmi� cb� b`gfc� 〈«〉�
Lfvscsw�� g[r`p[� b]`b_hi^i� m[�
\ik[�� ��Hirw��rmi�\n_`m� l`dr[l�c
jimig"

hvhr`��

Jimig� ]b_iphnf�� ©E[e� hvhr`
a[kei�ª��Z�hvhr`�lf[]hvg�\`lig
i\nzh�� Hvhr`� _`hw� e[eid�mi
a`fmikimvd

_h`lw��

Hi�mi�� rmi� ]� h`d� `_][� lnt`lm]i�
][fi�� �� ?h`lw�� ]vk][]sclw� h[�
]`kp��]�ir[^�f[bnkc

l`^i_hz��

L`^i_hz� giahi� lhzmw� _`e[fwei�
g[hc

]r`k[shcd��

C�]r`k[sh``� lifhq`� h[� r`khvp
hilcfe[p�h`lnm��=r`k[sh`d� ^fn�
jilmwy�nek[s`hhvd�gch_[fw��C
im�\cm]v�]r`k[sh`d�l]`mfi

b[]mk[��

H`na`fc�z�n]can�b[]mk[�³���〈«〉
��=[l��\[heckv�^ikhi^i�f[h_s[o�
m[�� ��=[l��_`ka[m`fc�gi^nrcp�[e�
qcd�^h`dl["

xmim��

C��gia`m� \vmw�� ]� xmn� gchnmn� �
G`hz�h[�mnk`qecd�zbve���Zjih`q
e[eid�j`k`]i_cm

mim��

=�mim�]`r`k�h`�^n_`f�lmk`fwr[mvd
f`l�ik^[h[��<f[^ilfi]`hhv�_hc�c
hirc�m`

©=k`gz�^i]ikzt`^iª�c�fie[fcb[qcz�li\vmcd�imhilcm`fwhi�©zª
G[h_`fwsm[gn��eimikvd�cb\`^[f�]l`^i�fcrhi^i��mk`\n`mlz�k`_ei�
m[ecp�jkcg`ki]�mifwei�����lk�� ©jkilmk[hlm]i�^i]ikzt`^iª�³�����
]l`^i�������H[�oih`�_kn^cp�c_cif`emi]��i�r`g�hca`��xmi�eifcr`�
lm]i�³�jk`_`fwhi�g[fi`�

Gig`hm� k`rc� b[_[`mlz� m[ecgc� lfi][gc�� e[e� l`dr[l� �]� jixbcc
G[h_`fwsm[g[�h[k`rc`�l`dr[l�³����g`lmicg`hc`�xmim��]�xmn�gchn�
mn��³�����L�gig`hmig�k`rc�li]j[_[`m� ©l`^i_hzª��im� ©l`^i_hzª�im�
lrcmv][ymlz�©]r`k[ª�c� ©b[]mk[ª��Ji_^knjj[� ©]r`k[�³�l`^i_hz�³
b[]mk[ª� ]efyr[`m� ]� l`\z� q`fvd� kz_� higch[qcd�� =� c_cif`em`
G[h_`fwsm[g[�h[�]r`k[����]r`k[shcd����l`^i_hz��� �e�eimikign�_i�
\[]fzymlz�`t`�_h`lw���c�hvhr`�����b[]mk[���jkcpi_cmlz���njimk`\�
f`hcd����������jkc������������n�;pg[mi]id�c������������n�>ngcf`][�
rmi�]���k[b�\ifws`�
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H[lmizt``�gia`m� jihcg[mwlz� c� e[e�gig`hm� ]k`g`hc�� c� e[e
j`kci_�]k`g`hc��]�eimikig�gv�l`dr[l�ac]`g��Im�h[lmizt`^i��ji�
hcg[`gi^i� e[e� j`kci_�� imlrcmv][`mlz� jkisfi`� c� \n_nt``�� E
xmid�mkc[_`�gv�c�j`k`pi_cg�

���Jkisfi`��h[lmizt``�c�\n_nt``��f`elcr`lei`�jif`������]l`^i����

〈i\tc`�jihzmcz〉�����

h[lmizt``����lm[fchle[z�m`g[mce[�
Rmi\�h[lmizt``�]�r`km[p�imib][�
filw

h[s��

Pknjei`� f`miclrclf`hc`� h[s`d
xkv�ji_pi_cm�e�eihqn

\n_nt``��

Fy\i]w��ipimhcrwc�jijidec�³� �
=l`� ]� \n_nt`g�� [� hvh`� leik\w�
;�h`\i�\n_ntcg�\`k`g`hhi���〈«〉 �
=�\`k`g`hhig�^fn\ieig�\n_nt`g
��Anaacm�\ifws[z�g`_nhcq[

\n_nt``��lm[fchle[z�m`g[mce[���
Grcmlz�� i� \n_nt`g� bh[yrc�� �
L[g�hi^imie�pifi_[ytcd

^kz_nt``��

〈«〉 E[e� g[fwrcse[� �� B[�]bkil�
fvgc� ]� giktchclmny� ]i_n�� �
Z��e[a`mlz�� ]� ^kz_nt``� ]pian�� �
C��e[a`mlz��`^i�z�h`�n]can«

^kz_ntcd��

>j[gzmc� ;h_k`z� <`fi^i@� ?[�h`
ljkilzm� m`\z�� gifi_v`�� ^kz_n�
tc`�m`�� ��E[ei]i�m`\`�m[g��]�jnl�
mim`��]�rclmim`��lckim`«

lm[kch[��

Lk`_w�yhis`d�m`j`kw�ji�lm[kch`
��Q]`m`m�jkvaie�c�]vj[_�_clei�
\if[�� �lm[fchle[z� m`g[mce[��Gh`
e[a`mlz�� gv� ^i]ikcmw� _ifahv� �
I�\n_nt`g�li]`mleid�lm[kchv

jkisfvd��

C�k[lekv][`mlz� l� snks[hw`g� �
J`r[fwhvd�]``k�jkisfvp�f`m

〈gig`hm�]�jkisfig�\n_nt`g〉����

mi^_[��

N�R[kfwb[� ?cee`hl[� ljkilcm`�� �
Rmi� \vfi� ]�Fih_ih`� mi^_[��Mim
l[gvd��rmi� mi^_[�h`]hzmcqn� nlm�
kicf

mi^_[shcd����ek[l[]cqv�
«mign�h[b[_����lmi�f`m�mign�h[b[_� ��
k���

〈¶_[]hi�������h`_[]hi·�����]l`^i���〉
�����]l`^i����

_[]hi��

C�]ib_np[�jkibk[rhvd�f`l� ��Na`
_[]hi� jk`lvt`h� ]l`gc�� =l`�
;f`el[h_k� >`kq`]cr�� �� B[]`kr`�
hi�_[]hi

_[]hi�fc��

;�_[]hi� fc� ji� e[h[fn� jfvf� �
L�ek[lhvg�i\ac^ig�^ihr[k

_[]hcd��

B_k[]lm]nd��gid�_[]hcd�\k`_��³
��<[shc�lmk`fwr[mvd�kilm�

_[]hcshcd����_[]hcsh`^i� lmk[p[
lmknz�
mifwei�rmi��

Fczlw� _fz� f[lei]id�� mifwei� rmi
lhzmid�g[lec

l]`acd��

C�l]`a`d��e[e�b[kz��n_c]f`hv�nm�
k[m`«

h`_[f`e��

Hi�xmim� r[l� na� h`_[f`e�� �� Z�im�
kzphn�gic�j`r[fc

jilf`_h`dscd����iocq`kv� jilf`_h`d�
s`d�]vjk[]ec�
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_[f`ecd� ���¶]b^fz_� cb� jkisfi^i�³�]
\n_nt``·�
Rmi\v� k[lekvfclw� jk[]hne[g
_[f`ecg� �� ;kpcj`f`^[� h`ahv`
^ki\[

〈lk[]h`hc`�lcmn[qcd�³�e[e�l`dr[l
YV��e[e�k[hws`〉������]l`^i����

m`j`kw���

Lm[kce�� jipiacd� h[� =`kf`h[�� �
M`j`kw�m]iz�jik[���;�m`j`kw�_kn�
bwz�ilmki]cmzh`���Lh[kza[ym�h[�
sc�eik[\fc��Gh`�a[fei��rmi�m`�
j`kw� bcg[��C�z�m`j`kw�nrn�_h`]�
hce� ��Q[k[jch� ^kco`fwhi^i� f`�
m[��H`�i\`lln_w��m`j`kw�na�h`�\`�
_[��〈«〉 _fz�mi^i�fc�k[bhirchqv��
K[llipfv`� mijm[fc� l[ji^c�� rmi\
z� m`j`kw�cp�jk`_[f"��;�m`j`kw� ]
J[kca`��]�S[kmk`��]�;kf`���>iln�
_[kcm�_i\kvd�R[jfch�R[kfc

hvh`��hvhr`��

;�hvh`� r`fi]`e�³�hc� k[\�� hc
]f[lm`fch��C�hvh`�z�h`�e[g`hw���
;�_`k`]i� jiy�� ;�hvh`� b[]f[_`f
_ce[kw���L]zt`hhid�j[fcq`d�>`�
k[ef[��lg��↓�

jk`a_`��

;�]`_w� k[hws`� fnrs`� \vfi�� �
C��jia[fnd�� h`� lk[]hcsw�� ��E[e
mv� jk`a_`� s`f`lmcf[�� �� Eki]w�
e[e�hvhr`�s`f`lmcsw

k[hws`��

H`�fy\cfc� k[hws`� [h^fcr[h`� �
@]kij`dleid� lf[_ilmhid� b`gfc
�lg��↑�

\v]scd����^][k_``q�
\vfid��

B`khcmlz�leik\w�]�^h`b_`�\vfvp
]`l`fcd

]lm[kw��

Lh`^�j[ph`m�z\fieig��e[e�]lm[kw

〈¶gig`hm�]�jkisfig�\n_nt`g·
�F�_ijifhcm`fwhid�l`g[hmceid

¶h`mirh[z�fie[fcb[qcz
]i�]k`g`hc·〉�����

h`ei^_[��

E[e�h`ei^_[�;_[g��k[ljf[lmv][z
h`k]v�� �� C^k[`m� gvsq[gc� ek`�
lmi]vd�f`^ecd�l]i_��M[e�³�h`^i�
_nyt[z�O`_k[�³� ��Lmizf[�h`ei�
^_[�K[s`fw

ei^_[�mi� �¶h`ijk`_`f`hhvd�gig`hm�]
jkisfig·���

C�_`k`]zhhid�jilmnjwy�gih[p[��
Git`hvd� _]ik� ei^_[�mi
g`kcf�mv�� L`d� _fchhvd� ]v]i�
_ie�� l`d� ji`b_� ank[]fchvd�� �
Rmi� h[_� Xff[_iy� ei^_[�mi� ji_�
hzflz�� Lfi]hi� b]`kw�� ei^_[�mi
^c\ecd��>i�of`dmclm`@�@gn�e[a`m�
lz��rmi�ih�i_ch����Rmi�ei^_[�mi�ih
gik`�ki_hi`� ��Cb�lck`h`]vp�]v�
f`jcf�^fch«

ei^_[�hc\n_w� �¶h`ijk`_`f`hhvd� gi�
g`hm�]�\n_nt`g·���

C�z� ei^_[�hc\n_w� jk`ek[lhi`
lib_[g«��Ei^_[�hc\n_w� ]� lmifc�
q`�s[fid�� ��H[�lecoleig� jk[b_�
hce`�� h[� \`k`^n� H`]v�³� �� Jkc
b]ne[p� im]k[mcm`fwhi^i� \[f[� �
Lik]nm� jf[mie� l� jk`ek[lhid� ^i�
fi]v��I��`lfc�\�c�g`hz�ei^_[�hc�
\n_w� gi^fi� �� B[lm[]cmw�³�lih� c
lg`kmw�gchnz�³� ��Lmk`e[fi� ]ib�
_np[�c� f`mh``� m`jfi� ��Nlfvs[mw
ilw�b`ghny��ilw�b`ghny��Rclmvp
fchcd�jnrec�\f[^i_[khv`���〈«〉��
Li\`knmlz�� lid_nmlz� ei^_[�hc�
\n_w�� ��Lfi]hi�^ilmc�l�imekvmvg
r`fig
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〈lcmn[qcz��li`_chzyt[z�h[lmiz�
t``�l�jkisfvg�\n_ntcg〉

�����]l`^i����

imhvh`��

>lifi]`d@�C�jki]ia[`m� ih�� i_ch
imhvh`��³���G`hz��g`hz��〈«〉

jihvh`��

C�jihvh`�h[�;oih`���?k`]i�rn_�
hi`�k[lm`m

jie[��

>i� bk[re`@� L]`mfvd�� k[_nahvd�
\`ljfimhvd����Ngifzytcd�jie[

\ifws`�h`��

C�lia[f``m�� imr`^i� �� Fy_i]ce
\ifws`� h`� h[� mkih`��Cfc� lh`^[
h`�\n_nm�\ifws`���Bcgiy�jiekv�
][mw�ei]vfw"��>bifimi`�l`gz@�Ihi
jkij[fi�� \ifws`� h`� ]`kh`mlz
���k���� Z�\ifws`� h`� k`]hny�� >i
ji_ei]`@� C�\ifws`� na� `d� h`
jkc_`mlz� ]vl`e[mw� clekv� cb
ek`ghz��C�jk[tnkv�h[g�\ifws`
h`�lmk[shv��>fz^nsec�oihm[hi]@
C�k[b\kvb^[]sclw�� \ifws`� h`
ljzm

Jkisfi`��h[lmizt``�c�\n_nt``�]�jixbcc�G[h_`fwsm[g[�cg`�
ym�_]`�mirec�imlr`m[��ilhi]h[z�³�mi�h[lmizt``��]�eimikig�h[pi�
_cmlz�jixm��c�Z�ln\u`em�`^i�lmcpim]ik`hcd���h`ilhi]h[z��]�lmcpi�
m]ik`hczp� ���p� ^^�� li� lm[fchleid� m`g[mceid�³�h[lmizt``� li]`m�
lei^i�^iln_[klm][��n�eimiki^i�`lmw�\n_nt``�c�na`�`lmw�lm[kch[��ln\�
lm[hmc]cki][hhv`�jkcf[^[m`fwhv`��\n_nt``�c�h[lmizt``��ji�]c_c�
gign�� itnt[fclw� G[h_`fwsm[gig� e[e� jkcg`mv� iocqc[fwhid
lm[fchleid�jixbcc��
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G[h_`fwsm[g[�³������l�jkilmk[hlm]`hhvgc�jk`_fi^[gc��]vjif�
hzytcgc� mn�a`�onheqcy� fie[fcb[qcc�� ���� �lg�� � �������� mi� ji�
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tc`� li\vmcz� jk`_jif[^[ym� h`� mifwei� \`llmk[lmhny�� i\u`emc]�
hny�eihlm[m[qcy�o[em[�h[lmnjf`hcz�li\vmcz��hi�c�ln\u`emc]hi`
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H[�_ikiahvd� s[m`k� ;k[k[m[�� �
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\[�� ��E[e� ji� ^kc\v� _`k`]`hle[z
_`]e["����@t`�_[f`ei�gh`�_i�j[m�
kc[kp[�� �� @t`� h[� gh`� jifnjir�
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ym� b[� ^f[b[� ��H[�zbve`� mk[g][d�
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@t`�ih�jighcm�\[sg[ei]�cbhil�
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Å]_kn^´ª�� ©Å@t`´�c� Åna`´�³�_]`�l]`mztc`lz�mirec�f[g[kei]leid�gvlfc�
ac]rcec�x]ifyqcihhid�lf[]v�c�l]`mijclc��lc^h[fwtcec�c�b[lmk`fwtc�
ec�oikgii\k[bi][hczª�

G`hws[z�r[lmw�lfi]�xmid�^knjjv�j`k`_[`m� h ` i a c _ [ h h i `
h[lmnjf`hc`� li\vmcz�� xmi� h[k`rc`� ]_kn^���� �c� ��³�]� lcg]ifclm�
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gch_[�]�M\cfclc@�@t`�ih�jighcm�\[sg[ei]�cbhil����Gicp�ji_g`mie
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k[l[�<nfw\v���C�h[lmnj[yt`d�^kibv������

Jixbcz�G[h_`fwsm[g[�^i]ikcm�h`�i�mifwei�i�h[lmnjc]scp�li�
\vmczp��hi�c�i�h`h[lmnjc]scp��=�ioikgf`hcc�gi_[fwhvp� lgv�
lfi]�iac_[hcz�c�h`h[lmnjf`hcz�nr[lm]nym�na`�c�`t`��l�imkcq[hc�
`g�� ���c� ��� njimk`\f`hcd�� L`g[hmce[� `t`� h`� ³�li\vmc`� _ifahi
\vfi�jkicbidmc�k[hws`��hi�h`�jkicbisfi��ihi�gia`m�jkicbidmc
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�¶lifh`rhid�r[lmc�lnmie·���]`r`k[��hirc��<ifwsid�ekn^�k[]`h�^i_n��c

i\k[bn`mlz�ih�lg`hid�bcgv��]`lhv��f`m[�c�il`hc��=k`gz�]�]c_`�k`�

^nfzkhvp�qcefi]��k[bg`k`hhid�r`k`_v�_hz�c�hirc��g[fvd�ekn^�

cfc�]k`g`h�^i_[��\ifwsid�ekn^��`t`�h`�im_`f`hi�im�jkilmk[hlm�

][��cfc�im�jkcki_v���=im�jir`gn�`^i�giahi�lg`fi�lrcm[mw�l[gvg



��� >f[][�,,,

j`k]vg�]k`g`h`g��eimiki`�\vfi�_[hi�jirn]lm]i][mw� �c�n]c_`mw�

r`fi]`en��e[e�cb]`lmhi��ikc`hm[qcz�]i�]k`g`hc�ilnt`lm]fz`mlz�]

j`k]ny�ir`k`_w�ji�_]ca`hcy�lifhq[��M[e��n�Jf[mih[�rcm[`g�

©Jileifwen�a`�_`hw�c�hirw��ekn^i]ikim�g`lzq`]�c�^i_i]��k[]hi_`hlm]cz

c� lifhq`lmizhcz� bkcgv�� ^f[b[�imekvfc�h[g�rclfi�c�ji\n_cfc�cllf`_i�

][mw�=l`f`hhnyª��©Mcg`dª��

B[� ©jkcki_hidª� qcefcrhilmwy� lmicm� cbh[r[fwhi� b[_[hhvd�

h`cbg`hhvd�jikz_ie��eimikvd�r`fi]`en�hceicg�i\k[big�h`�ji_�

]f[lm`h��Xm[�qcefcrhilmw�f`^f[�]�ilhi]n�h`�mifwei�gcoifi^cr`�

lei^i��ekn^i]i^i��]k`g`hc�kcmn[fi]�c�i\kz_i]��hi�ih[�jkihcef[

c� ]� eilgi^ihcr`lec`� �[� jiba`� c� clmikcr`lec`�� ijcl[hcz�

=�eilgi^ihcc�mi^i� a`� Jf[mih[�³�xmi� ]`fcecd� jco[^ik`dlecd

^i_��lilmiztcd�cb�h`leifwecp�lm[_cd��eimikvd�jkipi_cm�eilgil�

im� ]v_`f`hcz� cb� p[il[� c� lm[hi]f`hcz�� _i� k[lj[_[� �m��`�� p[il[��

=�clmikcc�³�xmi�ijcl[hc`�qc]cfcb[qcd�� m[ea`�jkipi_ztcp� li�

im]`mlm]nytc`� lm[_cc�� lm[hi]f`hcz�� k[lq]`m[� c� nj[_e[��Elm[mc

^i]ikz��xmn�qcefcrhilmw�gv�na`�h[\fy_[fc�]�jixbcc�G[h_`fw�

sm[g[�ji�k[b\ikn�lfi][�lifhq`��� �������

Cm[e��h[b][hcz�lnmirhi^i�]k`g`hc�i\ibh[r[ym��jk`a_`�]l`^i�

]k`gz�jkilmk[hlm]i��m��`��pkihimij��M`g�l[gvg�n�e[a_i^i�cb�j`�

kci_i]� `lmw� l]ic� ili\v`� jkcg`mv�� rmi� e[e� k[b� c� _[`m� ]ibgia�

hilmw�mcjcb[qcc�c�i\i\t`hcz��l]idlm]`hhid�jixbcc��lk���Hi�h[s`

l`]`khi`� f`mi� ��E[kce[mnk[�yahvp� bcg� �Jnsech���Hi��pimz�gv�c

bh[`g�jkcg`mv�� le[a`g�� ]`r`k[� �b[e[m� lifhq[��h[lmnj[yt[z� m`g�

him[�c�_k����r`mei� im^k[hcrcmw� i_ch�j`kci_� im�_kn^i^i� �h[jkc�

g`k��]`r`k�im�hirc��gv�h`�gia`g��=�jkcki_hvp�qcef[p�i_ch�j`�

kci_� jf[]hi� j`k`m`e[`m� ]� _kn^id�� jkipi_z� xm[jv� lm[hi]f`hcz�

k[lq]`m[�c�n^[l[hcz��jkcr`g�n^[l[hc`�i_hi^i�j`kci_[�³�xmi�lm[�

hi]f`hc`�_kn^i^i�

=�jixbcc�h[b][hcz�lnmirhi^i�]k`g`hc�c�]k`g`h�^i_[��h[�lmve`

]k`g`hc� c� jkilmk[hlm][�� gi^nm� ji_]`k^[mwlz� cfc� _[fwh`ds`d

m`gjik[fcb[qcc� �h[jkcg`k�� ?][_q[mw� j`k]i`��Hirw��Jih`_`fwhce

�;pg[mi][���� cfc� _[fwh`ds`d� lj[qc[fcb[qcc� �h[jkcg`k�� ^fnp[z

hirw���Jkilmk[hlm]`hhvd�c� i\k[bhvd�jim`hqc[f�� l]idlm]`hhvd

lnmirhign�c�^i_i]ign�]k`g`hc��lipk[hz`mlz�c�jkcnghia[`mlz�]

pn_ia`lm]`hhid�fcm`k[mnk`��lk���H`_]cacg�m`jfvd� ]ib_np�³�hirw

fcgihig���C�f[]kig�j[ph`m�〈«〉��Jnsech���Jixmcr`le[z�©i\k[\im�
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e[ª�^i_i]vp�c�lnmirhvp�higch[qcd�h[�xmig�h`�ie[hrc][`mlz��ih[

m[ea`�]efyr[`m�]�l`\z�j`klihcoce[qcy�c�lcg]ifcen�³�e[e�mk[�

_cqcihhny� �]`lh[�e[e�i\ibh[r`hc`�yhilmc�gifi_ilmc���m[e�c�ch�

_c]c_n[fwhi�[]mikleny� �h[jkcg`k�� ]`lh[� e[e� [mkc\nm�Jk`ek[l�

hid�?[gv�]�jixbcc�<fie[��

Cm[e��]ibgiahilm`d��e[e�h[b][hhvp��m[e�c�h`�h[b][hhvp�h[gc�

ghi^i��Rmi�a`�]v\`k`m�G[h_`fwsm[g"�I\t[z�m`h_`hqcz�`^i�ji�

xbcc�³�xmi�npi_�im�m`gjik[fcb[qcc��pimz��\`bnlfi]hi��`lmw�c�m[�

ec`�higch[qcc� �C��e[e� lf`jv`��hirwy� _if^id� ��Gv�lg`lw� \`llifh`r�

hny�jw`g��������]�lmikihn�lj[qc[fcb[qcc�c�ac]ijclhid�j`k`_[rc

acbhc�jkcki_v��]k`g`hc��Nmki��h`ahilmwy�\`b_ihhi`����Jifnz]w�c

jifnlih�� �� B[\vmw`� h`nmif`hhi`�� ��?ng�mng[hhvd� j`k`b]ih«� ������

Ekig`� mi^i�� ]� jixbcc�G[h_`fwsm[g[� j`k`_[ymlz� ch_c]c_n[fw�

hv`�c�mk[_cqcihhv`�[lj`emv�]iljkczmcz� lnmirhi^i�c� ^i_i]i^i

]k`g`hc�� M[e�� hirw� _fz�G[h_`fwsm[g[�³�¶]k`gz� m]ikr`lm][·�� [

_`hw�³�¶\`ljif`bhi�jimk[r`hhi`� ]k`gz·�� ]� ©>kco`fwhid� i_`ª� m[�

e[z�eihq`jmn[fcb[qcz�jifnr[`m�lf`_nytc`�i\k[bhv`�xe]c][f`h�

mv�³�_`hw�ji�mymr`]lec�j`lmkvd��[�hirw�eiksnhhcq[�h`l`m«�g`f�

lcg]if�c�chlmkng`hm�jixmcr`lei^i�m]ikr`lm][��E[e�g`km]vd�s`k�

s`hw�]ibf`�lim�� ��?`hw�j`lmkvd�]vg`m`h�l�jibikig�� ��C�hirw�eiksnh�

hcq[� h`l`m� �� >ikztcd� g`f� c� ^kco`fw� eikgcm� ������ ?kn^id� jkc�

g`k�³�bcg[�c�acbhw�r`fi]`e[�]�xmim�j`kci_��Eign�bcg[�³�[k[e�c

jnhs�^ifn\i^f[bvd�� ��Eign�³�_nsclmi`�l�eikcq`y�]chi�������?fz�bc�

gv�c�ili\`hhi�_fz�]`lhv�]�c_cif`em`�G[h_`fwsm[g[�]vk[\[mv�

][`mlz�`t`�c�ch_c]c_n[fwhi�[]mikle[z�lcg]ifce[��=`lh[��h[jkc�

g`k�� lcg]ifcbckn`m� ]`rhilmw� ef[llcr`lei^i� clenllm][�� jk`ek[l�

hi^i�c�h`ji]mikcgi^i��\`llg`kmhi^i�

Lnpi`� bifimi� ef[llcr`leid� ]`lhv� �� Nhilcm� ]k`g`hc� jkibk[rh[z� lmk`ghch[

������ <`acm� ]`lh[� mijm[mw� fn^[� Xff[_v�� �� I\nf[� L[oi� j`lmkvd� l[jiaie

������Cb� \f[a`hhi^i�� j`]nr`^i� jkcmch[� �� E� h[g� f`mcm� \`llg`kmh[z� ]`lh[

�����

�������Lnmirhi`�]k`gz

G[h_`fwsm[g�lcg]ifclm�cljifwbn`m�lfi][�xmid�^knjjv�mirhi

m[e�� e[e� xmi� _`f[fc� `^i� jk`_s`lm]`hhcec� lcg]ifclmv��H[jkc�

g`k��li]g`t[`m�_`hw�c�hirw�]�i_hig�eihm`elm`��lib_[][z�lcmn[qcy

eihmk[lm[��Ei^_[�^f[b[� ��>ikzm��e[e�l]`rc�� ��Lk`_c�\`fi^i�_hz"������

C�� lfi]hi� hirw�� h[� _`hw� h[pfvhnf[� �� Pifgi]� pifi_h[z� r`km[� �����
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M[ea`�G[h_`fwsm[g�]lf`_�b[�lcg]ifclm[gc�kcln`m�h[lmnjf`hc`

c�ieihr[hc`�xmcp�]k`g`hhvp�j`kci_i]�³�]�r[lmhilmc�_hz��C�_`hw

l^ik`f�� e[e� \`f[z� lmk[hcq[�� ��H`ghi^i� _vg[� c� h`ghi^i� j`jf[� �����

Lcg]ifclmlec`� jkchqcjv� lfi]injimk`\f`hcz� jiz]fzymlz� c� ]

jilf`_nytc`�j`kci_v�m]ikr`lm][�G[h_`fwsm[g[��Xmi�e[l[`mlz�c

eihmk[lm[�_hz�c�hirc��C�lk`_c�\`f[�_hz�ilm[hnlw�z�]�hirc��������c�g`�

m[oikcr`leid�j`k`_[rc�h[lmnjf`hcz�nmk[��]`r`k[��[�m[ea`�_hz�

C�l`kiy�f[lmireid�nmki�]�iehi�jilmnrcmlz�������Ei^_[�h[�a`lmec`�jilm`fc��

Fiacfilw� \k`gz� ]`r`ki]� ������C� le]ibw� jkibk[rhi`� kz_hi� ��Gifirhvd� _`hw

^fz_cm�]�iehi������c�m��_�

Img`mcg� `t`��rmi� _`hw� n�k[hh`^i�G[h_`fwsm[g[� \vf� ]ijfi�

t`hc`g� h`li]`ks`hlm][� gckib_[hcz�� ]im� i\k[bhvd� kz_� xmi^i

lfi][��L]`mcm�_`hw�pifi_hvd�c�h`_nahvd����〈«〉���E[e�le]ibcm�c�]�i\�
f[e`�mng[h[� ��Zkecp�_h`d�lczyt[z�k[h[�������[�]`r`k��nmki�c�hirw�

h[jkimc]��jifnr[fc�jifiacm`fwhi�iek[s`hhv`�p[k[em`kclmcec�

=�jilf`_nytc`�j`kci_v�imkcq[m`fwhv`�c� lf[\iimkcq[m`fwhv`

eihm`elmv�_fz�_hz�lipk[hzmlz�

Hi�lcg]ifclmle[z�mk[_cqcz�h`�]l`^_[�jifnr[f[�jki_ifa`hc`

]� _[fwh`ds`g� m]ikr`lm]`�G[h_`fwsm[g[��M[e�� cb� jixmcr`lei^i

lfi][kz�G[h_`fwsm[g[� ����³�����^^��jk[emcr`lec� npi_zm� nmki

c�]`r`k��]�ilhi]hid�gi_`fc���njimk`\f`hcd��]�lcg]ifclmleid�³���

e� eimikvg� _i\[]fz`mlz� ]`r`khcd� ��� ]`r`k`ytcd� ��� ]`r`k`mw�³����

Ji�]c_cgign��_fz�G[h_`fwsm[g[�xmc�lfi][�mifwei�]�lcg]ifclm�

lecd� j`kci_� \vfc� jkcmz^[m`fwhv� l]i`d� lcg]ifceid
��
�� ]� _[fw�

h`ds`g�ih�cljifwbn`m�cp�jk`cgnt`lm]`hhi�e[e�]k`g`hhv`�ikc�

`hmckv�³�L�nmk[�_i�hirc�©z\firei©�ji`mlz�������Img`mcg�`t`��rmi

lm[hi]f`hc`�nmk[�c�]`r`k[�m[ea`�j`k`_[`mlz�lfi][gc�l�©jkcki_�

hidª�l`g[hmceid�

��������������������������������������������������������������
���I\k[mcg�]hcg[hc`�h[�mim�o[em��rmi�G[h_`fwsm[g�jkch[_f`a[f�e�ji�

eif`hcy��]iljcm[hhign�h[�enfwmnk`�lcg]ifcbg[��]�eimikid�nmki�c�]`r`k�\v�

fc�cljifh`hv�^fn\ir[ds`^i�lgvlf[��lk���©Xmc�a`�m[dhv��m[dh[�=`r`k[�c�m[d�

h[�Nmk[��³�^k[hc�=k`g`hc��M[e�^f[lcm�i�mig�]`fce[z�f`mijclw�gck[�³�<c\�

fcz��H[�jkimza`hcc�j`k]vp�^f[]�Ehc^c�<vmcz�c�_i�jilf`_hcp�;jie[fcjlc�

l[� k[b]`kmv][`mlz� eilgcr`le[z� clmikcz��³�im� ]`r`k[� gck[� c� _i� nmk[� `^iª

�Ofik`hlecd������� �����C� elm[mc� ^i]ikz�� ]� jixbcc� ;pg[mi]id� c� >ngcf`][

lcg]ifclmle[z�mk[_cqcz�h[pi_cm�l]i`�jki_ifa`hc`� �xmi�e[l[`mlz�]�j`k]ny

ir`k`_w�]`r`k[��eimikvd�n�;pg[mi]id�_[a`�lmicm�]�b[^f[]cc�l\ikhce[��
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b[e[m����b[khcq[����b[kz���³�M[e�im�b[kc�c�_i�b[kc����=�lcfe[p�h[nec�c�b[\[]v�

��Migzmlz�_`mc�_ce[kc�������k[ll]`m���³�Z�_ifa`h�k[ll]`m[�]�_k`gnr`g�[e�

kijif`�a_[mw� ������ l]`m[mw� ��³�Na`� l]`m[`m��Sngzm� l[_v� b`f`hvg�m`f`�

^k[oig������

Cm[e��giahi�jk`_jifiacmw��rmi�G[h_`fwsm[gn�]�jilmlcg]i�

fclmeid�jixbcc�h`�hnahv�\vfc�jifnjkcbh[ec��m��`��nmki�c�]`r`k��[

hnah[�jifhim[�jkcbh[ei]�³�]�bh[r`hcc�lfi]�_`hw������c�hirw������

Ji_ki\hi`� ijcl[hc`� g[h_`fwsm[gi]lecp� eihq`jmi]� _hz� c� hi�

rc�³�]�_]np�lf`_nytcp�k[b_`f[p�

�������E[r`lm]`hhi`�c�lrcm[`gi`�]k`gz��Eihq`jm�lfi][�_`hw

?`hw������� _`h`e������ _h`g������ _h`]hid������ lnmec������ \n_hc������ ]l`�

^i�������������

?fz�lk[]h`hcz�

Jnsech�³������������

Mymr`]�³������������

<fie�³�������������

>ngcf`]�³������������

;pg[mi][�³�����������

C� ]� i\t`njimk`\cm`fwhig� zbve`�� c� ]� jixmcr`leig� zbve`� n

lfi][�_`hw�]v_`fzymlz�jzmw�bh[r`hcd�

?`hw�����³�¶jkig`anmie�]k`g`hc��]�m`r`hc`�eimiki^i�b`gfz�i\k[t[`mlz�]i�

ekn^� lifhq[�� im� k[ll]`m[� _i� k[ll]`m[·�³�F`m`fc� _hc�� eknmzlw� jkiefzmvg

ki`g��<fie��

?`hw�����³�¶`_chcq[�cbg`k`hcz� �e[f`h_[khi^i��]k`g`hc��_`hw������]�eimikvd

jkiclpi_cm� cfc� img`r[`mlz� e[ei`�fc\i� bh[g`h[m`fwhi`� li\vmc`·�³�Z

xmim�_`hw�fy\fy�c�jk[b_hny��;pg[mi][��

?`hw�����³�¶\ifwsid�jkig`anmie�]k`g`hc��]v_`fz`gvd�ji�e[eign�fc\i�p[�

k[em`khign�jkcbh[en�c�h`�cg`ytcd�r`mecp�^k[hcq·�³�Jkcm[cfilw�jki\n�

a_`hw`���?h`d��milefc]vp�_fz�g`hz��<fie���Hi�nbh[y�m`\z��h[r[fi���=vliecp�c

gzm`ahvp�_h`d��<fie��

?`hw�����³�¶r`fi]`r`le[z� acbhw� cfc� jkig`anmie� ]k`g`hc�� eimikvd� ih[

b[hcg[`m·�³�Gchn]scp� _h`d� gf[_v`� \vfc� �� Jkcsfc� _i]`krc]i� cb� mwgv

�<fie���ji_ki\hi`�ijcl[hc`�xmcp�r`mvk`p�f`el`g�³�]�� �������

?`hw���³�¶l]`mf[z�r[lmw�_hz����·�³�?hc�c�hirc�z�\`b]if`h�� ��A_n�rn_`l��_k`gfy

\`b�lh[��<fie���?`hw�bifimid�_k`g[f�h[�^kn_[p�t`\hz����;�b[�^fnpcg�b[\ikig�³

�cjji_kig���Ji_�lifhq`g�b`f`h`f�〈«〉 �<fie���?`hw�i\`llcf`hhvd�ji^[l��<fie��

=� c_cif`em`�G[h_`fwsm[g[� jk`_lm[]f`hv� h`� ]l`� xmc� bh[r`hcz

�lg��� �������
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Ji�ji]i_n�]hnmk`hh`d�l`g[hmcr`leid�ik^[hcb[qcc�bh[r`hcd�]

c_cif`em`�G[h_`fwsm[g[�h`i\pi_cgi�l_`f[mw�lf`_nytc`�b[g`r[�

hcz��@lfc�]�knlleid�jixmcr`leid�mk[_cqcc�n�lfi][�_`hw�_][�ik^[�

hcbnytcp� q`hmk[�³�_`hw����� �¶`_chcq[� lr`m[� ]k`g`hc·�� c� _`hw��

�¶l]`mf[z�r[lmw�lnmie·���mi�]�c_cif`em`�G[h_`fwsm[g[�xmim�q`hmk

i_ch��?`hw� e[e� ¶l]`mf[z� r[lmw� lnmie·�³�ilhi]hi`� bh[r`hc`� xmi^i

lfi][�]�c_cif`em`�G[h_`fwsm[g[��m��`��h[�h`^i�k[lpi_n`mlz�\ifw�

s`�jifi]chv�njimk`\f`hcd��=�c_cif`em`�;pg[mi]id�h[�xmi�bh[�

r`hc`�jkcpi_cmlz�]l`^i�fcsw������]�c_cif`em`�>ngcf`][�³�����

B[�lr`m�mi^i��rmi�jk`i\f[_[`m�bh[r`hc`� ¶l]`mf[z�r[lmw�lnmie·��_i�

gchcknytcg�z]fz`mlz�@_��r�� �������mi^_[�e[e�]�c_cif`em[p�;p�

g[mi]id�c�>ngcf`][�h[�@_��r��jkcpi_cmlz�rnmw�\ifws`�jifi]chv

njimk`\f`hcd�����c������

Liim]`mlm]`hhi�� gv� \vfc� ]vhna_`hv� c� ]� mifei][hcc� imk[�

bcmw�m[ei`�jifia`hc`�_`f�c�jkcl]icmw�_hy� ¶l]`mfid�r[lmc�lnmie·

ch_`el� ��� [� _hy� ¶lnme[g·�³�ch_`el� ��� ?[f``�� eihq`jmn[fcb[qcz

_hz� ¶l]`mfid�r[lmc�lnmie·�]�c_cif`em`�G[h_`fwsm[g[�c_`m�r`k`b

lifhq`�� l]`m� �[� eihq`jmn[fcb[qcz� hirc�³�r`k`b� cp� imlnmlm]c`��

Jixmign� gv� ]iljifwbi][fclw� h`� m`gc� mifei][hczgc�� eimikv`

jk`_f[^[ymlz�]�k[b_`f`��������[�mifei][hczgc�;��=`a\cqeid�³
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^[`g��]ibgiah[��Hi�ih[�jimk`\n`m�h`�fch`dhi^i��lchm[^g[�b[�lch�
m[^gid��rm`hcz��[�©j[k[_c^g[mcr`lei^iª��ghi^ig`khi^i��l�b[\`^[�
hczgc� ]j`k`_�c� ]ib]k[t`hczgc�h[b[_��M[e[z�chm`kjk`m[qcz� ]
jifhid�g`k`�im]`r[`m�jkiq`lln�jikia_`hcz�jixmcr`leid�k`rc��i
eimikig�G[h_`fwsm[g�h`i_hiek[mhi�]vle[bv][flz�]�jkib`��H[�
jkcg`k��]�©K[b^i]ik`�i�?[hm`ª�

©E[r`lm]i�jixbcc�ijk`_`fz`mlz�\vlmkimid�c�k`scgilmwy��l�eimikid
ih[�]h`_kz`m� l]ic�cljifhcm`fwlec`� b[gvlfv�jkce[bv� ]�\`bikn_cdhny�

lfi][khny��rclmi�eifcr`lm]`hhny�jkcki_n�lfi]ii\k[bi][hcz��H[_i�j`�
k`\`a[mw�r`k`b�]ly�sckchn�k`ec��b[^kigia_`hhid�ji_]cahvgc�c�k[b�
hinlmk`gf`hhvgc�ecm[dlecgc�_aihe[gc��³�m[e� lib_[`mlz� lgvlf�jixmc�
r`leid�k`rc��@^i��e[e�g[ksknm��h`fwbz�]illm[hi]cmw�jkc�jigitc�ijkil[
fi_irhcei]��ihc�h`�k[lle[anm��e[e�c�jir`gn�gv�j`k`jkv^c][fc�l�_aih�
en�h[�_aihen�

Jixmcr`le[z� k`rw� `lmw� ei]ki][z� me[hw�� cg`yt[z� ghia`lm]i� m`e�
lmcfwhvp�ilhi]��imfcr[ytcplz�_kn^�im�_kn^[�mifwei�]�cljifhcm`fwleid
iek[le`��mifwei�]�j[kmcmnk`�jilmizhhi�g`hzyt`^ilz�jkce[b[�ikn_cdhid
lc^h[fcb[qccª�

�����������������������������������������������������
��Img`mcg�]�xmid�l]zbc�g[h_`fwsm[gi]lei`�]iljkczmc`�©9R\HOOHVª�>>f[l�

hvp@�;kmyk[�K`g\i�³�©Q]`m�Jnsech["�=lzecd�q]`m�lfnr[`h��N��c_cimle[z
q]`mi][z� [b\ne[� K`g\i�ª� �IG�� ,,�������?`dlm]cm`fwhi�� q]`mi]i`� c� i\k[bhi`
]iljkczmc`�^f[lhvp�;kmykig�K`g\i�h`�]v]i_cgi�cb�e[ecp�\v�mi�hc�\vfi
fcm`k[mnkhvp�mk[_cqcd�cfc�pimz�\v�enfwmnkhvp�eihhim[qcd��ihi�clefyrc�
m`fwhi�ch_c]c_n[fwhi��lk���$��QRLU�FRUVHW�YHOX�GHV�PRXFKHV�pFODWDQWHV���4XL�ERPELQHQW
DXWRXU�GHV�SXDQWHXUV�FUXHOOHV����*ROIHV�G·RPEUHV�〈«〉�>_ilf���;��r`khvd�eikl`m��i\kil�
scd� �b_��YHOX�³�_ilf�� ¶i\kilscd�]ifil[gc·��\f`lmztcgc�gnp[gc�� ��Eimikv`
anaa[m� >^f[^if�ERPELQHQW�z]fz`mlz�iee[bcih[fwhvg�jkicb]i_hvg�im�f[mch�
lei^i�eikhz@�]iekn^�a`lmiei^i�bfi]ihcz��b[fc]v�m`h`d@�
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J[k[_iel[fwhvg� i\k[big� lgvlfi][z� eigjk`llcz� ]� ©H[s`_�
s`g� ji_ei]nª�� jib]ifzyt[z� i_hi� c� mi�a`�g`lmi� jihcg[mw� ji�
k[bhign��jikia_[`mlz�ji�_c[f`emcr`leid�oikgnf`�©lfcseig�g[�
fi�i_hi^i�c�lfcseig�ghi^i�_kn^i^iª��©xeihigczª�jkiz]fz`mlz�]
\ifwsig� eifcr`lm]`� g`mihcgcd� c� `_][� jkikcli][hhvp� lya`m�
hvp�fchczp���[�m[ea`�]�mig��rmi�c^hikcknymlz�jkcrchhi�lf`_lm�
]`hhv`�l]zbc�c�ijnle[ymlz�`lm`lm]`hhv`�j`k`pi_v�im�jilvfec�e
]v]i_n��[� ©cbfcs`lm][ª�³�]�mig��rmi�G[h_`fwsm[g�mt[m`fwh`d�
s`g�i\k[big�]vjclv][`m�_`m[fc��_[`m�h`leifwei�][kc[hmi]�k[b�
]cmcz�h`lya`mii\k[bnytcp��ji\irhvp�lcmn[qcd��b[_`kac][`mlz
h[� ]mikilm`j`hhvp� _`m[fzp� �lg��� h[jkcg`k�� lmkiec� ��³���� ���
��³���� �����Xmi�³�j`k]vd� lcgjmig� ili\i^i�gvsf`hcz� i�gck`�
ilhi][hhi^i� h[� jkimc]ik`rczp�� @^i� ]jifh`� giahi� h[b][mw� ji�
xmcr`leid�_c[f`emceid�G[h_`fwsm[g[��Jkcr`g� ]jifh`� ]�_np`
[hmcrhid� ocfiliocc�� k[bfcr[]s`d� _ c [ f ` e m c e n � h [ n e n
�lj`enfzmc]hny�h[nen�i�h[c\if``�i\tcp� b[eih[p��i�gvsf`hcc�
eimiki`� r`k`b� jkimc]ik`rcz� jkcpi_cm� e� jihcg[hcy� clmchv
c�m��_���c� _ c [ f ` e m c e n � k ` r w � �clenllm]i� \`l`_v��jk[]cf[�ji�
lmki`hcz�k`rc��jki]`_`hcz�m`gv�c�m��_����]�jixbcc�G[h_`fwsm[g[
i\`�ihc� [emc]hi� nr[lm]nym� ]�jkiq`ll`� lgvlfii\k[bi][hcz��E[e
cg`hhi�³�i\�xmig�k[b_`f�����

�����JKCHQCJV�K;B<IK;�LMCPIM=IK@HCZ

=� l]zbc� l� _`scoki]e[gc� lfiahvp� lmcpim]ik`hcd�G[h_`fw�
sm[g[� h`cbg`hhi� ]lm[`m� ]ijkil� ^`kg`h`]mcr`lei^i� p[k[em`k[�
^_`� jkipi_cm� ^k[hcq[�g`a_n� m`elmig� c� ©eih�m`elmigª� cfc� m`e�
lmig�c� ©b[�m`elmigª� �m`kgch�=��J��>kc^ikw`][�"�Chvgc�lfi][gc�
^_`�cllf`_i][m`fw��[h[fcbcknytcd�m`elm�c�`^i�li_`ka[hc`��_if�
�����������������������������������������������������

��M[eny�xeihigcy�h`fwbz�i\uzlhcmw� lei]v][ytcg� lmcpim]ikhvg�g`m�
kig�³�e[e�cb]`lmhi�� ©H[s`_scd�ji_ei]nª�h[jcl[h�l]i\i_hvg�lmcpig��H`�
lilmizm`fwhvgc� ie[bv][ymlz� c� _kn^c`� ]ibgiahv`� i\uzlh`hcz�� [� cg`hhi
rmi�b[�m`elmig� ©H[s`_s`g�ji_ei]nª� lekv][`mlz� ©k[bik][hhi`ª�gi_`khclm�
lei`� libh[hc`�� li`_chzyt``� h`li`_chcgi`� �e[e� ]� jixbcc� ;kmyk[� K`g\i�
cfc��h[�pn_id�eih`q��b[scoki]e[�]�k[lr`m`�h[�jil]zt`hhvp� �e[e�]�jixbcc
Lm`o[h[�G[ff[kg`���Ji� ghi^cg� chm`kjk`m[qczg� ©lfiahi^i�G[h_`fwsm[�
g[ª��eimikv`�lm[fc�na`�ef[llcr`lecgc��pikisi�cb]`lmhi��rmi�©jkijnt`hhv`
b]`hwzª�]�jixbcc�G[h_`fwsm[g[�r[lmi�]illm[hi]cgv�³�h[jkcg`k��jkc�i\k[�
t`hcc�e�chm`km`elmn��ji_ki\h``�lg��� �����



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

a`h�ilm[hi]cmwlz�c�h`�jkc]hilcmw� �cfc�h`� ©]rcmv][mwª�� ]�h`^i
fcshc`�lgvlfv"�Xmi�_[f`ei�h`�jk[b_hvd�]ijkil���=`_w�lnt`lm�
]nyt[z�]�ocfifi^cc�[elcig[��bh[rcgi�mi��rmi�jki^i][kc][`mlz�]
m`elm`��[�h`bh[rcgi�mi��rmi�ijnle[`mlz�³�_fz�©H[s`_s`^i�ji_ei�
]nª��e[e�gv�na`�jihzfc��hce[e�h`� ^i_cmlz���=�xmig� lmcpim]ik`�
hcc� e[e� k[b� h`_i^i][kc][`mlz� ^f[]hi`�� ji�]c_cgign�� ]� k[lr`m`
h[�mi��rmi�rcm[m`fw�l[g�_igvlfcm�

Cm[e��rmi\v�jkc\fcbcmwlz�e�jihcg[hcy�lgvlf[��b[fia`hhi^i
]�©H[s`_s`g�ji_ei]nª��rcm[m`fw� �c�cllf`_i][m`fw��_ifa`h�jki�
_`f[mw� _ijifhcm`fwhny� chm`ff`emn[fwhny� k[\imn�³�]illm[hi�
]cmw�ijnt`hhv`�b]`hwz�]�i\t`d�q`jc�

E[e� cg`hhi� ]illm[h[]fc][ymlz� ijnt`hhv`� b]`hwz��g[h_`fw�
sm[gi]`_`hcy�cb]`lmhi�_[]hi�c�pikisi��=�k[ge[p�chm`km`elmn�
[fwhi^i�[h[fcb[�³�jkc�jigitc�ji_m`elmi]��]�k[ge[p�©eihm`elmn�
[fwhi^iª�[h[fcb[��ei^_[�lmcpim]ik`hc`�k[llg[mkc][`mlz�h[�oih`
]l`^i� h[jcl[hhi^i� G[h_`fwsm[gig��³�jkc� jigitc� j[k[ff`fw�
hvp�g`lm�cb� _kn^cp� lmcpim]ik`hcd�cfc� cb� jkibv�� jkc� [h[fcb`
r`khi]cei]� lmcpim]ik`hcd� im\kis`hhv`� ][kc[hmv� jkifc][ym
l]`m�h[�li_`ka[hc`�ieihr[m`fwhid�k`_[eqcc�m`elm[���C��h[eih`q�
jkc�cgg[h`hmhig�k[b\ik`� m`elm[� ijnt`hhv`� b]`hwz� ]illm[h[]�
fc][ymlz�h[�ilhi]`�gi_`fcki][hcz�l]zbhilmc�m`elm[�c�imlf`ac�
][hcz�lq`jf`hcd�k[bhvp�gimc]i]�c�i\k[bi]��H[s`�cllf`_i][hc`
m[ea`�\n_`m�lf`_i][mw�xmcg�^`kg`h`]mcr`lecg�nlm[hi]e[g��I_h[�
ei� b[g`mcg�� ]l`� j`k`rclf`hhv`�g`mi_v� cg`ym� l]icg� i\u`emig
m ` e l m �ji�jk`cgnt`lm]n��Q`fw�m`elmi]i^i�[h[fcb[�³�_[mw�chm`k�
jk`m[qcy� lmcpim]ik`hcz�� [� chm`kjk`m[qcd� gia`m� \vmw� ghi^i�
c\i� pn_ia`lm]`hhvd� m`elm� jk`_jif[^[`m� h`i_hibh[rhilmw�� Hi
`t`�K��<[km�jcl[f�i�mig��rmi�cllf`_i][m`fw�_ifa`h�b[hcg[mwlz�]

�����������������������������������������������������
��G[h_`fwsm[g�jcl[f�]�xmid�l]zbc��©Cle[a`hc`�jixmcr`lei^i�jkicb]`_`�

hcz� ]� ]iljkczmcc� rcm[m`fz�³�li]`ks`hhi� h`i\pi_cgi`� liqc[fwhi`� z]f`�
hc`��\ikimwlz�l�hcg�mkn_hi�c�\`ljif`bhi��f`^r`�jki]`lmc�]�Killcc�xf`emkc�
oce[qcy��r`g�h[nrcmw�]l`p�^k[gimhvp�rcm[m`f`d�rcm[mw�Jnsech[�m[e��e[e
ih�h[jcl[h��[�h`�m[e��e[e�mk`\nym�cp�_ns`]hv`�jimk`\hilmc�c�jib]ifzym�ng�
lm]`hhv`�ljili\hilmcª��©=vj[_ª��������

��=ii\t`��]ijkil�i� ©gifr[hccª�G[h_`fwsm[g[� mk[_cqcihhi� b[hcg[f� ]
g[h_`fwsm[gi]`_`hcc�rnmw�fc�h`�m[ei`�a`�g`lmi��e[e�c�mi��rmi�i\f`r`hi�]
lfi]i�

��R`khi]v`�][kc[hmv�e�©H[s`_s`gn�ji_ei]nª�h`cb]`lmhv�
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j`k]ny�ir`k`_w�m`gc�o[emik[gc�m`elm[��eimikv`�jikia_[ym�ghi�
^ibh[rhilmw�

©M`elmn�jkclnt[�ghia`lm]`hhilmw��Xmi�bh[rcm��rmi�n�h`^i�h`�jkilmi�h`�
leifwei� lgvlfi]�� hi� rmi� ]� h`g� ilnt`lm]fz`mlz� l[g[� ghia`lm]`hhilmw
lgvlf[�e[e�m[ei][z�³�ghia`lm]`hhilmw� h ` n l m k [ h c g [ z��[�h`�jkilmi
_ijnlmcg[z��=�M`elm`�h`m�gckhi^i�lilnt`lm]i][hcz�lgvlfi]��M`elm�j`k`�
l`e[`m�cp��_]ca`mlz�le]ibw�hcp��jixmign�ih�h`�ji__[`mlz�_[a`�jfyk[fc�
lmcr`leign�clmifei][hcy�� ]�h`g�jkiclpi_cm� ]bkv]��k[ll`zhc`� lgvlf[ª
�<[km�������������

Gv�� ]� k[b]cmc`� gvlf`d� K��<[km[� i\� [h[fcb`� lgvlfijikia_[y�

tcp� ©oikg�c� ei_i]ª� m`elm[���� ^imi]v� jk`_fiacmw� `t`� c� jzmny
chm`kjk`m[qcy�� f c h ^ ] c l m c r ` l e n y�� eimik[z� cg``m� l]icg
i\u`emig�©lmkicm`fwhvd�g[m`kc[fª�m`elm[�³�f`elcen��^k[gg[mc�
en�� [�]�kz_`� lfnr[`]�c�oih`mcen��H[s[�fch^]clmcr`le[z�chm`k�
jk`m[qcz�³�xmi�jijvme[�jkircm[mw�m`elm�jixm[�;;�]��m[e��e[e�gv
rcm[`g�m`elmv�h[�g`km]vp�zbve[p��b[]`_igi�mk`\nytcp�zbvei]id
©_`ei_cki]ecª��chm`kjk`m[qcc�bh[r`hcd�lfi]�c�^k[gg[mcr`lecp
oikg����ijk`_`f`hcz�cp�k`o`k`hqcc����h[\fy_`hcz� b[� b]neijc�
lwy��c�jilf`_nyt`d�li_`ka[m`fwhid�_`scoki]ec��Hi�]�imfcrc`
im�K��<[km[�h[s[�b[_[r[�lilmicm�h`�]�mig��rmi\v�jk`_nlgimk`mw�]l`
]ibgiahv`�jkirm`hcz�©H[s`_s`^i�ji_ei]nª��B[_[r[�h[s[�³�n]c�
_`mw��rmi�G[h_`fwsm[g�]fiacf��cfc�gi^�]fiacmw��]�xmi�©m`ghi`ª
lmcpim]ik`hc`�

M[e[z�k[\im[�\vf[�\v�h`]ibgiah[�\`b�jk`_s`lm]nyt`d�jci�
h`kleid�chm`kjk`m[qcc�c� eigg`hm[kc`]� e� ©H[s`_s`gn�ji_ei�
]nª�Lm��<kid_[��%UR\GH��������pimz�l�`^i�jkirm`hc`g�gv�h`�]jif�

�����������������������������������������������������
�� M[ei`� ©jfyk[fclmcr`lei`ª� jkirm`hc`� lmcpim]ik`hcz� G[h_`fwsm[g[

©H`� lk[]hc][d�� ac]ntcd� h`� lk[]hcg«ª� h`_[]hi� \vfi� jk`_fia`hi
;��E��Aifei]lecg��lg��Aifei]lecd�����\��

���Lg��©M`elmi]vd�[h[fcb�i_hid�hi]`ffv�X_^[k[�Jiª��<[km�������
���Jki^k[gg[�[h[fcb[�lchm[elcr`lecp�]k`g`h��cfc�]k`g`hc�]�jk`_fia`�

hcc��c�j`k`r`hw�]k`g`h�³�]�� ������
���K`o`k`hqcz�³�liimh`l`hhilmw�]vle[bv][hcz�cfc�e[ei^i�mi�cb�`^i�xf`�

g`hmi]�l�_`dlm]cm`fwhilmwy��B_`lw�h[g�jih[_i\cmlz�k`o`k`hqcz�lnt`lm]c�
m`fwhvp��eihek`mh[z��cfc�eihek`mhi�k`o`k`hmh[z���`lfc�cgz�liimh`l`hi�l
k`[fwhvg��eihek`mhvg� i\u`emig��c�ki_i][z�³�`lfc� l� ef[llig� i\u`emi]��c
k`o`k`hqcz�^f[^ifwhvp�oikg��_`demcr`le[z��`lfc�^f[^if�liimh`l`h�l�ilwy
]k`g`hc��c�h`_`demcr`le[z��i\i\t`hh[z��³�`lfc�h`m�
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h`�li^f[lhv��xmi�e[l[`mlz�jk`a_`�]l`^i�chm`km`elmn[fwhvp�]vpi�
_i]�h[�li]k`g`hhilmw�c�h[�knlleny�clmikcy���<ifwsid�chm`k`l
_fz�h[l�jk`_lm[]fzf�©jch_[kcr`lecdª�lfid�]�©H[s`_s`g�ji_ei�
]nª�� ji_ki\hi� jk`_lm[]f`hhvd�C��C��Ei][f`]id� �Ei][f`][��H`�
lm`ki]��������H[eih`q��gv�nrcmv][fc�c�_i]ifwhi�jkicb]ifwhny
chm`kjk`m[qcy� xmi^i� lmcpim]ik`hcz� [g`kce[hleid� cllf`_i][�
m`fwhcq`d�Efxk�Ex]xh[�]�lmcf`�ekcmcr`lei^i�xll`cbg[��ih[�jk`_�
lm[]fz`m�li\id�jifcmxeihigcr`lei`�lk[]h`hc`�ln_w\v�n_[rfc]i�
^i�Jch_[k[�c�h`n_[rhce[�G[h_`fwsm[g[��&DYDQDJK���������

Lk[bn�img`mcg��rmi�h[sc�k[lpia_`hcz�li�ghi^cgc�jk`_s`lm�
]`hhce[gc� b[efyr[ymlz�]� mig��rmi�ihc�sfc�]� lmikihn�ch_c]c�
_n[fcb[qcc��lm[k[zlw�jkcjcl[mw�\ifwschlm]n�i\k[bi]�c�gimc]i]
h`ecd�©ef[llcr`lecd�jk`q`_`hmª��clmirhce�cfc�ji_m`elm���I_h[�
ei�^k[gg[mce[�xmi^i�lmcpim]ik`hcz�jib]ifz`m�_[mw�c�_kn^i`�jki�
rm`hc`��`lfc�_]c^[mwlz�]�jkimc]ijifiahig�h[jk[]f`hcc��]� lmi�
kihn�i\i\t`hcd���

?kn^i`� h`li^f[lc`� ]vbv][`m� jk`cgnt`lm]`hhi� [hmcrhvd� ch�
m`km`elmn[fwhvd�lfid��jk`_f[^[`gvd�_fz�i\uzlh`hcz�©H[s`_s`�
^i� ji_ei]nª��Ji�]c_cgign�� ji_b[^ifi]ie� ©Jch_[kcr`lecd� imkv�
]ieª�]�j`k]id�jn\fce[qcc��]�©Ek[lhid�Hi]cª�������g[km�[jk`fw���
[�b[m`g�lhzmvd� �ih�imlnmlm]n`m�]�jkcacbh`hhig�cb_[hcc� ©Lmcpi�
m]ik`hcdª�������^�����_[`m�fiahvd�lf`_��E[e�gv�jilm[k[`glz�jie[�
b[mw�_[fws`��h`�[hmcrhvd��[�ok[hqnblecd�chm`km`elmn[fwhvd�lfid
�;��S`hw`�c�I��<[k\w`��³�]im�rmi�jib]ifz`m�]illm[hi]cmw�jkijn�
t`hhv`�fi^cr`lec`�c�lya`mhv`�b]`hwz�]�©H[s`_s`g�ji_ei]nª�

@t`�i_hi�jkchqcjc[fwhi`�k[lpia_`hc`�lilmicm�]�mig��rmi�gv
]�imfcrc`�im�_kn^cp�cllf`_i][m`f`d�jkc_`kac][`glz�\ne][fwhi�

�����������������������������������������������������
���E�lia[f`hcy��l�cllf`_i][hc`g�?��G[d`kl� ©7KH�+XP�RI�0HWDSKRU�DQG

WKH�&DVW�RI�9RLFH��2EVHUYDWLRQV�RQ�0DQGHO·VKWDP·V�Å7KH�+RUVHVKRH�)LQGHU´ª�>>nf
g`m[oikv�c�imfc]e[�^ifil[��b[g`mec�i�©H[s`_s`g�ji_ei]n�G[h_`fwsm[g[@
gv� lgi^fc� jibh[eigcmwlz� h`jilk`_lm]`hhi� j`k`_� ]vpi_ig� ehc^c�� ei^_[
nr`lmw�]l`d�h[d_`hhv`�`y�ji_m`elmv�na`�h`�jk`_lm[]fzfilw�]ibgiahvg�

��� H[� b[efyrcm`fwhid� lm[_cc� k[\imv� gv� jibh[eigcfclw� li� lm[mw`d
?��C��R`k[sh`d�©H[s`_scd�ji_ei]nª� �[h[fcb�ln\u`emhid�ik^[hcb[qcc�fc�
kcr`lei^i� lya`m[�� �R`k[shzz��������]�eimikid�jki]i_cmlz� m[�a`�gvlfw�³�i
©ln\u`emhid� ghia`lm]`hhilmcª�� b[fia`hhid� ]� zbve`� xmi^i� lmcpim]ik`hcz�
i_h[ei�lpi_h[z�fch^]clmcr`le[z�chm`kjk`m[qcz�jkc]i_cm�cllf`_i][m`fwhc�
qn�e�jkchqcjc[fwhi�_kn^cg�]v]i_[g�
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^i�rm`hcz� m[g�� ^_`�h`i\pi_cgilmc� ]�ji_m`elm[p�c�_ijifhcm`fw�
hvp� eihm`elm[p� h`� ]ibhce[`m�³�h[jkcg`k�� jkc� chm`kjk`m[qcc
9��©]ib_nshidª��lmkiov��h[jighcg��rmi�k[hws`�xm[�lmkio[�jihc�
g[f[lw�h`\ne][fwhi��fc\i�e[e�k[llna_`hc`�i�jixbcc��Lm��<kid_��
fc\i�e[e�ijcl[hc`�h`\[��m]`k_c��?��G[d`kl��

Rmi\v�chm`kjk`m[qcz�xmi^i�lfiah`ds`^i�lmcpim]ik`hcz�]v�

^fz_`f[�n\`_cm`fwhid��gv�\n_`g�_`f[mw�[eq`hm�h`�mifwei�h[�mig�
r m i �]vk[a`hi�c� e [ e �xmi�]vk[a`hi��hi�c�h[�mig�� j i r ` g n �m[�
e[z�mk[emi]e[�e[a`mlz�h[g�jk`_jirmcm`fwhid�

Cm[e�� clmifei][hc`� c� i\uzlh`hc`� ©H[s`_s`^i� ji_ei]nª� \n�
_`m�ilnt`lm]fzmwlz�e[e� l`kcz� ©r`fhirhvpª�ij`k[qcd��im� m`elm[
lmcpim]ik`hcz�³�e�zbven�c�im�zbve[�³�e�m`elmn��im�zbve[�_[hhi�
^i� lmcpim]ik`hcz�³�e� jixmcr`leign� zbven� G[h_`fwsm[g[�� im
_[hhi^i� m`elm[�³�e� _kn^cg� m`elm[g�G[h_`fwsm[g[����=� h`eimi�
kvp�lfnr[zp�gv�jib]ifz`g�l`\`�i\k[t[mwlz�e�\if``�jib_hcg�lmc�
pim]ik`hczg��Gv�clpi_cg�cb�mi^i��rmi�]�libh[hcc�jixm[�lnt`lm�
]n`m�h`eimikvd�h[\ik�ch][kc[hmi]��eimikvd�]�k[bhi`�]k`gz�k`[�
fcbn`mlz�ji�k[bhign���

�����EIGJIBCQCZ�C�ILHI=HV@�GIMC=V�LMCPIM=IK@HCZ

Eigjibcqcihhi� lmcpim]ik`hc`� jilmki`hi� ji� mk`pr[lmhign
_c[f`emcr`leign�jkchqcjn��©m`bcl�³�[hmcm`bcl�³�lchm`bª������������

�����������������������������������������������������
���Clmifei][hc`� ©H[s`_s`^i� ji_ei]nª� \n_`m� ]efyr[mw� ]� l`\z� [h[fcb� ��

ji_m`elmi]�c�clmirhcei]�����j[k[ff`fwhvp�g`lm�cb�_kn^cp�jkicb]`_`hcd�G[h�
_`fwsm[g[��eihm`elmi]������lya`m[�c�eigjibcqcc�����i\k[bi]�c�gimc]i]��jib]i�
fzytcp�h[g`mcmw�l[gny�i\tny�m`gn�lmcpim]ik`hcz��;h[fcb�_[hhvp�zbve[�\n�
_`m�l]i_cmwlz�e�lf`_nytcg�jkiq`_nk[g�����f`elcr`leign�[h[fcbn�]�]c_`�r[l�
mimhi^i� m`g[mcr`lei^i� m`b[nknl[�� ��� ^k[gg[mcr`leign� [h[fcbn� c� lm[mclmcr`�
lecg�ji_lr`m[g�ji�lchm[elcr`lecg�]k`g`h[g�c�[lj`emn[fwhvg�ef[ll[g�^f[^i�
fi]�����eigjibcqcc�k[bfcrhvp�zbvei]vp�`_chcq��oih`mcr`lecp��f`elcr`lecp�
^k[gg[mcr`lecp������ijk`_`f`hcy�_clenklc]hvp�ili\`hhilm`d�lmcpim]ik`hcz�

���H`fwbz�h`�li^f[lcmwlz�l�m`g��rmi�]�libh[hcc�jixm[�`lmw�e[eid�mi�nlmidrc�
]vd�eigjf`el�jk`_lm[]f`hcd� �cfc�m`g���h[�h[nrhig�zbve`�h[bv][`gvp�ch][�
kc[hm[gc��eimikv`�k`[fcbnymlz�]�gimc][p��m��`��][kc[hm[p���Xm[�c_`z�h[c\if``
jilf`_i][m`fwhi�jki]i_cmlz�]�k[\im[p�;��E��Aifei]lei^i�c�Y��E��T`^fi][�]
k[ge[p�gi_`fc�©M`g[�⇔�M`elmª��lg��Aifei]lecd��T`^fi]�������Aifei]lecd�
T`^fi]�������6KFKHJORY��=KRONRYVN\�������Aifei]lecd�������Aifei]lecd������
Aifei]lecd�����[��Aifei]lecd�����\��



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

J@K=;Z�R;LMW���³���� =MIK;Z�R;LMW����³����
©M@BCLª ©;HMCM@BCLª

���Ilhi]hv`�gimc]v

lib_[hc`�P�[�cb�<�[
j[gzmw�i\�P�`��lipk[hz`g[z�=�ig

YV�
k[bkns`hc`�P�[��eih`q�P�[

j[gzmw�i\�P�`��lipk[hz`g[z�=�ig

���Jk`_lm[]f`hhi`�]k`gz

qcefcr`lei` YV� clmikcr`lei`����qcefcr`lei`�

���Mire[�bk`hcz

i\t`r`fi]`r`le[z��gv� YV�
mire[�bk`hcz�´zµ

����i\t`r`fi]`r`le[z�

���K[ge[��]]i_zt[z�lya`m

^i]ikcmw���li_`ka[hc`�k`rc YV� ³³³³³³³³

���Eigjibcqcihhv`�jkc`gv

³³³³³³³³ YV� ji]mikh[z�cffylmk[qcz�m`bcl[

MK@MWZ�R;LMW����³�����©LCHM@Bª

���Ilhi]hv`�gimc]v

li`_ch`hc`�ji�_c[f`emcr`leign�jkchqcjn�]�`_chvd�©lq`h[kcd
lnt`lm]i][hczª�gimc]i]�lib_[hcz�³�k[bkns`hcz�³�j[gzmc

���Jk`_lm[]f`hhi`�]k`gz

©lq`h[kcd�lnt`lm]i][hczª�liimhilcmlz�l�_]ngz�gi_`fzgc
]k`g`hc�³�fch`dhvg�c�qcefcr`lecg��©]`rhvg�]ib]k[t`hc`gª�

���Mire[�bk`hcz

mire[�bk`hcz�©zª��i\t`r`fi]`r`le[z�mire[�bk`hcz

���G`m[m`elmi][z�©k[ge[ª

k`rw�©zª��h[�eimikny�jki`qckn`mlz�©]`rhi`�]ib]k[t`hc`ª

���Eigjibcqcihhv`�jkc`gv

ji]mikh[z�cffylmk[qcz�©lq`h[kcz�lnt`lm]i][hczª
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Ilm[hi]cglz� ji_ki\h``� h[� eigjibcqcc� c� ^f[]hvp� gimc][p
mk`p�r[lm`d�lmcpim]ik`hcz��Lk[bn�i^i]ikcglz��rmi�gimc]v�³�xmi
cllf`_i][m`fwle[z�chm`kjk`m[qcz� li_`ka[hcz�� [\lmk[eqcz�j`k�
]i^i� nki]hz��Gimc]v� l]i_zmlz� ]� m`gv�� eimikv`�giahi� lrcm[mw
[\lmk[eqc`d�]miki^i�nki]hz�

Eigjibcqcz�j`k]id�r[lmc

=�,�r[lmc�lmcpim]ik`hcz�³��³���³�k[ljk`_`f`hc`�lmkio�lf`�
_nyt``������������

=�h`d�jk`i\f[_[`m� q c e f c r ` l e i ` � ] k ` g z ��n�r`fi]`r`lm][
]l`�ji]mikz`mlz��c�_i�e[eid�mi�lm`j`hc�j[hpkihcbg� �[hmcrhilmw
kz_ig� l� pkclmc[hlm]ig�� [hmcrhilmw� ljki`qcki][h[� h[� e[a_i�
_h`]hny�lcmn[qcy�e[e�hikg[���=l`�ji]`lm]i][hc`�c_`m�]�NBN;FW�

HIG� ]k`g`hc� c� l� i\i\t`hhvgc� ln\u`em[gc� �lgvlfv� ¶m[e
b[]`_`hi·�� ¶]l`� ji]mikz`mlz·��� Ilhi]hv`� m`gv�³�¶lmkicm`fwlm]i·
cfc� ¶lib_[hc`�h[r[fi·�� l� hcgc� eikk`fcknym� c_`c� lcfv�� gitc�
ek[limv��jifiacm`fwhv`�iq`hec�cfc�eihhim[qcc��M`g[�j[gzmc�i
]`t[p� _ijifhz`mlz� m`gid� ¶jk`_h[bh[r`hhilmc� i_hid� ]`tc� _fz
lib_[hcz�_kn^id·��Mire[�bk`hcz�³�jk`cgnt`lm]`hhi�i\t`r`fi]`�
r`le[z��clefyr`hc`�³�,,,�lmkio[��l�]hnmk`hhcg�gihifi^ig�jixm[��

Fch`dhi`�k[b]`kmv][hc`�^f[]hvp�gimc]i]

,��Ji]`lm]i][m`fwh[z�k[ge[
³�¶lgimkcg«�c�^i]ikcg·��
^cjim`mcr`le[z�lcmn[qcz
jf[][hcz�
G`m[gikoib[��¶lilhv�→�eik[�
\fw·�
M`gv��¶lib_[hc`·��¶j[gzmw·�
¶jk`_h[bh[r`hhilmw·�

,����³����>]�]ii\k[a`hcc�^i]ikztcp@�F`l
c�lilhv�]�h`g�jk`_h[bh[r`hv�_fz�lmkic�
m`fwlm][�eik[\fz�
Eik[\fw��g`mihcgcr`lec�jk`_lm[]f`h�
hvd�jchczgc��j[fn\id��im]`lig��g[r�
mid���³�>h[�jf[]n�@�]�gik`��]�\nky�

Gik`jf[][m`fw�h[�h`g�li]`ks[`m�jnm`s`�
lm]c`�
Gik`jf[][m`fw�>_`kacmlz�h[�jf[]n�c�il�
][c][`m�giklei`@�jkilmk[hlm]i�

,,��Ji]`lm]i][m`fwh[z�k[ge[
³�¶]_vp[`g«�c�^i]ikcg·��
^cjim`mcr`le[z�lcmn[qcz
lmkicm`fwlm][�eik[\fz�
G`m[gikoibv��¶eik[\fw�←
lilhv·�
M`gv��¶lib_[hc`·��¶j[gzmw·�
¶jk`_h[bh[r`hhilmw·�

,,�����³����Eik[\fw�jilmki`h�cb�lil`h
©imqig�jnm`s`lm]cdª�
>]�]ii\k[a`hcc�^i]ikztcp@�Eik[\fw�pk[�
hcm�j[gzmw�i�lilh[p��cb�eimikvp�ih�l_`f[h�
Lilhv�lmk`gzmlz�]vjifhcmw�l]i`�jk`_h[�
bh[r`hc`�c�lm[mw�eik[\f`g�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

,,,��=hnmk`hhcd�gihifi^
jixm[��li_`ka[hc`�gihifi^[
³�¶jiz]f`hc`�jixbcc·�c�h[�
\fy_`hc`�b[�eif`lhcrhvgc
lilmzb[hczgc�
M`g[��¶lib_[hc`·�

,,,�����³����>k`becd�j`k`pi_�e�m`g`�ji�
xmcr`lei^i�m]ikr`lm][@�=ib_np�c�b`gfz
>b[efyr[ym�]�l`\`�g[m`kc[f�_fz�m]ikr`lm�
][�c�cfc�m]ikr`leny�xh`k^cy@�
Ji_i\k[mw�lfi][�gnrcm`fwhi�mkn_hi�
>J`k]vd�imr`mfc]vd�jch_[ki]lecd�gi�
mc]�³�eif`lhcrhv`�lilmzb[hcz@�?]neif�
ec��\i^i]"��lilmzb[ymlz�l�r`fi]`r`lecgc
eif`lhcq[gc�

,9��Xebclm`hqc[fwh[z�b[eihi�
g`khilmw��`lfc�]�j`lh`�nji�
gzhnmi�cgz��ih[�lnt`lm]n`m
_ifws`�_kn^cp�
M`gv��¶lib_[hc`·��¶j[gzmw·�

,9�����³����>=mikid�imr`mfc]vd�jch_[�
ki]lecd�gimc]�³�cgz�ji\`_cm`fz�]�xjc�
hcecc@�=�j`lhy�_ifahi�\vmw�]]`_`hi
cgz�>ji\`_cm`fz@�
J`lhz��pk[hzt[z�j[gzmw�i�li\vmcc�cfc
r`fi]`e`��l[g[�>pk[hcmlz�]�j[gzmc�enfw�
mnkv@�_ifws`��r`g�j`lhc�\`b�cg`hc�

9��=ib_np�e[e�©r`fi]`r`lecdª
nki]`hw�gckib_[hcz��©jkcki�
_[ª�]ib_np[��b[eihig`khilmc�
M`gv��¶eilgifi^cz�c�b[eihi�
g`khilmc·��¶lib_[hc`·�

9�����³����>k`becd�j`k`pi_�e�m`g`�]ib_n�
p[@
>©R`fi]`r`lecdª�nki]`hw�gckib_[hcz�³@

]ib_np�
=�]ib_np`�>jkiclpi_cm�_]ca`hc`@�]l`^i
ac]i^i�
=�]ib_np`�`_nm�eif`lhcqv��g`mihcgcr`�
lec�jk`_lm[]f`hhv`�eif`l[gc�c�fis[_wgc��
E[a_ny�hirw�]ib_np�k[lj[pc][`mlz�jkc
jigitc�b`gf`_`fwr`lecp�c�giklecp�ch�
lmkng`hmi]�
=ib_np�g[m`kc[f`h�
R`fi]`e�jij[_[`m�]�gck�>kia_[`mlz@�l
mkn_ig�c�h`�gia`m�]vdmc�cb�]ib_np[��gc�
k[��>]�_kn^c`�gckv�cfc�cbg`k`hcz@�

Eigjibcqcz�]mikid�r[lmc�

,,�r[lmw�lmcpim]ik`hcz�³���³���³�m`g[mcr`lec�_`fcmlz�h[�_]`
r[lmc���������i\�xk`�³�9,�lmkio[��i�eih`�c�ji_ei]`�³�9,,�c�9,,,��

,,�r[lmw�eihmk[lmh[�ji�imhis`hcy�e�j`k]id��B_`lw�G[h_`fw�
sm[g�j`k`pi_cm�e�li]k`g`hhilmc��eimik[z�]vpi_cm�cb�ekn^[�ji�
]miki]��liim]`mlm]`hhi�NBN;FWHI@�]k`gz�lg`hz`mlz�h[lmiztcgc�c
jkis`_scgc��eimikv`�j`k`_[ym� c l m i k c r ` l e i ` �]k`gz�³�ei�
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h`q�xkv��I\t`r`fi]`r`lecd�ijvm�lg`hz`mlz�fcrhvg��jiz]fz`m�
lz�©zª��`^i�k`jfcec��ijcl[hc`�`^i�_`dlm]cd�

=i�]mikid�r[lmc�jk`i\f[_[ym�m`gv� ¶eihq[·�� ¶k[bkns`hcz�nhcr�
mia`hcz·�� ¶ijnlmis`hhilmc·�� cgjfcqcknytc`� imkcq[m`fwhv`
iq`hec��=�mi�a`�]k`gz�lipk[hz`mlz�c�`t`�\if``�imr`mfc]i�jki]i�
_cmlz� m`g[� ¶j[gzmc·�� l`kcz� ji]mikhvp� cffylmk[qcd� xmid� m`gv
jki_ifa[`m�c_mc�]�NBN;FWHIG�]k`g`hc�c�imk[a[mw�i\t`r`fi]`�
r`leny�miren�bk`hcz�

Fch`dhi`�k[b]`kmv][hc`�^f[]hvp�gimc]i]

9,��Eih`q�xkv��K`rw�Z�
ln\u`em[��\f[^i_[khilmw�b[
mi��rmi�\vfi��
Xk[�s[k�i_hibh[rhi
im]`r[`m�©_[ª�c�©h`mª����m[e
a`�i_hibh[rhi��©_[ª�c
©h`mª��im]`r[`m�k`\`hie�
Fcqi�k`\`he[�³�j[gzmw�i
^ifil`�
M`gv��¶eih`q·��¶j[gzmw·�

9,�����³����>k`becd�j`k`pi_�e�m`g`�clmi�
kcc�³�_][�jk`_]`lmhce[�^fi\[fwhi^i�clmi�
kcr`lei^i�li\vmcz�³�eihq[�pkclmc[hleid
xkv��sikip«�c�_`mc«��ji_^im[]fc][ym�``
jiz]f`hc`@�Sikip�jki\`^[`m�ji�_`k`]wzg
b`f`hid�f[jmid��?`mc�c^k[ym�]�\[\ec�ji�
b]ihe[gc�ng`kscp�ac]imhvp�
>Pkclmc[hle[z@�xk[�>��]hnmkc�eimikid�h[pi�
_cmlz�©l`dr[lª�Z�ln\u`em@��eihr[`mlz�
Z�ln\u`em�\f[^i_[kcm�b[�mi��rmi�\vfi�>k`r`�
]id�[em�\f[^i_[khilmc@�
Z�ln\u`em�b[jnm[flz�]�lr`m`�]k`g`hc�
Xk[�eihrcf[lw�
>Pkclmc[hle[z@�xk[>��lilmiz]s[z�cb�^ng[hc�
lmcr`lecp�q`hhilm`d�@�b]`h`f[��e[e�bifimid
jifvd�fcmid�s[k�
Xk[�im]`r[f[�h[�jkceilhi]`hc`�e�h`d�©_[ª
cfc�©h`mª�
M[e�a`�i_hibh[rhi�k`\`hie�im]`r[`m�h[�ji�
lm[]f`hhvd�]ijkil�
Fcqi�k`\`he[�pk[hcm�j[gzmw�i�^ifil`��jki�
cbh`ls`g�xmc�lfi][�

9,,��Xk[�eihrcf[lw��lf`_
�¶j[gzmw·��im�xkv�ilm[`mlz���
ji]ikim�s`c�ngck[yt`^i
eihz�²�xmi�mia`�j[gzmw
�mifwei�i�le[re[p��
M`gv��¶eih`q·��¶j[gzmw·�

9,,�����³����B]ne�im�xkv�s[k[�`t`�b]`hcm
>c�m`g�l[gvg�lipk[hz`m�j[gzmw�i�l]i`d�j`k�
]ijkcrch`@�
>_[fwh`ds``�k[b]cmc`�xmid�m`gvc�³�@�Eihw
>ngck[`m@�jilf`�le[r`e��jk`]vlc]scp�`^i
]ibgiahilmc�
Ji]ikim�s`c�eihz�lipk[hz`m�j[gzmw�i�\v�
lmkig�\`^`�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

9,,,��Ji_ei][�lipk[hz`m
j[gzmw�i�\`^`����^n\v�mia`
lipk[hzym�j[gzmw�i�jilf`_�
h`g�le[b[hhig�lfi]`��[�kne[
³�i�mza`lmc�en]sch[�
M`gv��¶eih`q·��¶j[gzmw·�

9,,,�����³����>li]g`t`hc`�_]np�gimc]i]�³
©_]neife[�³�eihw�³�ji_ei][ª�c�©j[gzmw
i\�;�`ª@
Ji_ei][�h[d_`h[�r`fi]`eig�
H[s`_scd�ji_ei]n�]`s[`m�``�h[�jiki^`�
Ji_ei][�>lipk[hz`m�j[gzmw@�i�mig��e[e�ih[
]vl`e[f[�clekv�cb�ek`ghz�
Ji_ei][��ji]`s`hh[z�h[�jiki^`��>bh[g`hn�
`m�eih`q�j`k`g`t`hcz@�
>li]g`t`hc`�_]np�gimc]i]�³�©eih`qª�c�©j[�
gzmw�i\�;�`ª@�R`fi]`r`lec`�^n\v�lipk[hzym
j[gzmw�i�jilf`_h`g�le[b[hhig�lfi]`�
R`fi]`r`le[z�kne[�lipk[hz`m�j[gzmw�i�mz�
a`lmc�en]sch[��eimikvd�ih[�h`lf[�
En]sch��jkch`l`hhvd�_igid��>bh[g`hn`m
eih`q�j`k`g`t`hcz@�

Eigjibcqcz�mk`mw`d�r[lmc�

=� mk`mw`d� r[lmc�³���³���³�jkiclpi_cm� l c h m ` b � ^f[]hvp
m`g� j`k]id� c� ]mikid� r[lmc�� ¶h[r[f[�lib_[hcz·� �j`k][z� r[lmw�� c
¶eihq[�k[bkns`hcz·� �]mik[z��� ¶j[gzmc·� �i\`�r[lmc���B_`lw�jiz]fz�
`mlz� f c h ` d h i ` ��]l`k[bkns[yt``��]k`gz��[�qcefcr`lei`�jk`_�
lm[]f`hi�`t`�c�]�]c_`�©]`rhi^i�]ib]k[t`hczª��H[eih`q��e[e�c�]
j`k]id�r[lmc��b_`lw�cljifwbn`mlz�ji_i\c`�k[girhid�eigjibcqcc�
g`m[m`elmi]i`�k[llna_`hc`�i�jkiclpia_`hcc�l]i`d�li\lm]`hhid
k`rc�Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z����;�]vkvmi�cb�b`gfc�〈«〉�

=� mk`mw`d�r[lmc� lef[_v][`mlz� l q ` h [ k c d � l nt ` l m ] i ] [ �
h c z�� eimikvd� cffylmkckn`mlz� h[� jkcg`k`� jixmcr`leid� k`rc�
[hmcrhvp��"��gih`m�c�ln_w\v�©zª��Gih`mv�lnt`lm]nym�ji�b[eih[g
fch`dhi^i�]k`g`hc��cp�cb^im[]fc][ym��ihc�cg`ym�pia_`hc`�e[e
gih`mv��[�b[m`g�ihc�clr`b[ym�l�fcq[�b`gfc�c�]�b`gf`�f`a[m�e[e
k[]hv`��jilf`�[kp`ifi^cr`lecp�k[leijie�h[rch[`mlz�cp�jilmln�
t`lm]i][hc`��m`j`kw�na`�ji� b[eihn� ©]`rhi^i�]ib]k[t`hczª��M`�
bcl�i�^n\cm`fwhilmc�fch`dhi^i�]k`g`hc�cffylmkckn`mlz�_][a_v
�gih`mv�c�©zª���m`bcl�©hcrmi�h`�clr`b[`m�\`llf`_hiª�³�mia`�_][a�

_v��jixmcr`le[z�k`rw��gih`mv��

Lq`h[kcd�lnt`lm]i][hcz�ji_[`mlz�l�_]np�mir`e�bk`hcz��i\t`�
r`fi]`r`le[z�mire[�bk`hcz�³�xmi�]b^fz_�h[�ln_w\n�gih`m��[�mire[
bk`hcz�Z�ln\u`em[�³�]b^fz_�h[�li\lm]`hhny�ln_w\n�



��� >f[][�,9

Img`mcg�`t`�jkc`g�ilmk[h`hcz�]�l[gig�h[r[f`�lmkiov�³�Mi�
rmi�z�^i]iky��^i]iky�h`�z����;�]vkvmi�cb�b`gfc�ji_i\hi�b`kh[g�ie[g`�
h`fid�js`hcqv�

Fch`dhi`�k[b]`kmv][hc`�^f[]hvp�gimc]i]�

,;��G`m[m`elmi]i`�k[llna�

_`hc`��mi��rmi�z�l`dr[l�^i�

]iky��^i]iky�h`�z���ln_w\[

gih`m��fckcr`lei^i�^`kiz�

k[bkns[yt``��fch`dhi`�

]k`gz�
M`gv��¶h[r[fi·��¶eih`q·��¶j[�
gzmw·�lef[_v][ymlz�]�lq`�
h[kcd�lnt`lm]i][hcz�_fz
gih`m�c�_fz�fckcr`lei^i
^`kiz�

,;�����³����=l`�le[b[hhi`�ghiy�e[e�ji]mi�
k`hc`�mi^i��rmi�na`�lnt`lm]i][fi�>m[e�[k�
p`ifi^cr`lec`�b`kh[��jkif`a[]sc`�]�b`gf`�
]�b`gf`��]vpi_zm�h[�ji]`kphilmw@�
H[�gih`m[p�>immclec][ym�bh[ec�]f[lmc�cfc
lmk[hv@�³�^ifi]n��fw][�
Gih`mv�>��]vd_z�cb�njimk`\f`hcz�@�f`a[m�]
b`gf`�
H`lgimkz�h[�k[bhi`�_`h`ahi`�_ilmichlm]i�
ihc�f`a[m��e[e�k[]hv`�
=k`gz�^n\cm`fwhi�]ib_`dlm]n`m�h[�hcp�c
lm[]cm�l]id�immcle�
=k`gz�^n\cm`fwhi�]ib_`dlm]n`m�h[�Z�ln\u�
`em[�c�lk`b[`m�`^i��e[e�gih`mn�

�����©L=I@ª�C�©RNAI@ª�=�©H;S@?S@G�JI?EI=Nª�

LI?@KA;HC@�LMCPIM=IK@HCZ

�����

Liimhis`hc`� ©rnai^iª� c� ©l]i`^iª� ]� ©H[s`_s`g� ji_ei]nª
jk`_jif[^[`m�i\lna_`hc`�q`fi^i�kz_[�]ijkili]��rmi�j`k`]`sc�
][`m"� e[e[z�onheqcz� n� mi^i�cfc�chi^i�ji_m`elm[� ]� ©H[s`_s`g
ji_ei]nª�³�lmknemnkh[z�cfc� ikh[g`hm[fwh[z"� _[`m� fc�ji_m`elm
jkck[t`hc`�lgvlf[�c�`lfc�_[��mi�e[eid�xmi�lgvlf"�B[g`mcg��rmi
jkc� m[eid� jilm[hi]e`� ]ijkil[� ]ibgiahv� _][� [fwm`kh[mc]hvp
jkirm`hcz��@lfc�lrcm[mw��rmi�j`k`]`sc][`m�©rnai`ª��mi�lmcpim]i�
k`hc`� ©H[s`_scd� ji_ei]nª�³�xmi� hi]vd�Jch_[k�� hi]vd�I]c�
_cd��ji]mikzytcd�cfc�cgcmcknytcd�lm[kv`�i\k[bqv��Cg`hhi
m[ei`� ]j`r[mf`hc`� lef[_v][`mlz� ji� jkirm`hcc� cllf`_i][hcd
Lm��<kid_[��C��C��Ei][f`]id��?��L��L`^[f[��c�cg`hhi� m[e� i\uzl�
hz`m�G[h_`fwsm[g�lnthilmw�©ik^[hcr`lei^i�jixm[ª�³�C��;hh`h�
lei^i�� ©«]`lw�eik[\fw�leifir`h�cb�rnacp�_ilie��hi�n�h`^i� l]iz
lm[mwª��©Jclwgi�i�knlleid�jixbccª���������@lfc�lrcm[mw��rmi�j`k`�
]`sc][`m� ©l]i`ª�� mi� mi^_[� ©H[s`_scd�ji_ei]nª�³�xmi�c_`[fwhi
h[jcl[hhi`�lmcpim]ik`hc`��]efyr[yt``�]�l`\z�]l`��rmi�hnahi��c



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

jihzmhi`�rcm[m`fy�\`b�eigg`hm[kc`]��³�e[e�]�lm[mw`�©I�jkcki_`
lfi][ª������³������

©Imsngcm�]`e��nlh`m�enfwmnk[��j`k`ki_cmlz�h[ki_«�c�]`lw�xmim�jimie�n]�
f`r`m�b[�li\id�pknjeny�f[_wy�r`fi]`r`lei^i�lfi][�]�imekvmi`�gik`�^kz�
_nt`^i��^_`�h`m�lirn]lm]`hhi^i�jihcg[hcz��^_`�nhvfvd�eigg`hm[kcd�b[�
g`hz`m�l]`acd�]`m`k�]k[a_v�c�lirn]lm]cz�li]k`g`hhcei]��E[e�a`�gia�

hi�lh[kz_cmw�xmn�f[_wy�]�_[fwhcd�jnmw��h`�lh[\_c]�``�]l`g�h`i\pi_cgvg
_fz�lmifw�rnai^i�c�lmifw�_iki^i�rcm[m`fz"�@t`�k[b�z�nji_i\fy�lmcpim]i�
k`hc`� `^cj`mleid�f[_w`�g`km]vp��=l`�_fz�acbhc�jkcj[l`hi��hcr`^i�h`
b[\vmi�]�xmid�f[_w`«ª�

Jkilf`_cmw� g[h_`fwsm[gi]leny� k`q`jqcy� ©rnai^iª� jib]i�
fcm� [h[fcb� clmirhcei]�� ji_m`elmi]�� [� m[ea`� j`k]ijk`q`_`hmi]
lmcpim]ik`hcz� ©H[s`_scd�ji_ei]nª��[�n]c_`mw� ©l]i`ª�³�[h[fcb
j[k[ff`fwhvp�g`lm�cb�jkibv�c�jixbcc�� [h[fcb� zbve[��gimc]i]�
eigjibcqcc��jkc`gi]�

;� h[rh`g� gv� l� mi^i� chm`km`elmn[fwhi^i� lfiz� ]� ©H[s`_s`g
ji_ei]nª��eimikvd�jk[emcr`lec�h`�nrcmv][flz�k[hws`�

�������I\�chm`km`elmn[fwhig�lfi`�;h_k`�S`hw`
c�I^ylm[�<[k\w`�]�lmcpim]ik`hcc
©H[s`_scd�ji_ei]nª�c�]iekn^�h`^i

Pimz�]�g[h_`fwsm[gi]`_`hcc�na`�]vle[bv][filw�jk`_jifia`�
hc`�i�mig��rmi�]�©H[s`_s`g�ji_ei]nª�k`_ei`�cgz�H``k[�]ilpi_cm�e
;��S`hw`� �c� G��Y��F`kgihmi]n��³�Igkc� Kih`hig� �5RQHQ������
�����ok[^g`hm�©1p UH��QH�YDV�SOXV�WH�FRQILHU�DX[�IORWV«ª��eSLJUDP�
PHV��;,,,���Kih`h����������³�����\`b�nmirh`hcd��c�?c[hid�G[d�
`kl��lmcpim]ik`hc`�©1p UHª��0\HUV��������\ifws`�hce[ecp�chmk`�
m`elmn[fwhvp�]vpi_i]�hc�h[�;h_k`�S`hw`������³������^cfwimc�
hcki][h���jixm[�=`fceid�ok[hqnbleid�k`]ifyqcc��hc�m`g�\if``
h[� I^ylm[� <[k\w`� �����³������� jixm[� Cyfwleid� k`]ifyqcc
�����^i�^i_[��h`�_`f[filw��;�g`a_n�m`g�]�h[r[f`������p�^^��cg`h�
hi�cp�jixbc`d�\vf�ji^fit`h�G[h_`fwsm[g��rmi�le[b[filw�h[�gi�
mc][p��i\k[bhilmc�q`fi^i�kz_[�lmcpim]ik`hcd������p�^^�����Rmi\v
xmi�jifia`hc`�h`�ilm[filw�\`b_ie[b[m`fwhvg��i\k[mcglz�e�h`ei�
mikvg�clmikcr`lecg��\ci^k[ocr`lecg�c�fcm`k[mnkhvg�o[em[g�
�����������������������������������������������������

���I�mig��rmi�;��S`hw`�c�I��<[k\w`�cg`fclw�]�\c\fcim`e`�G[h_`fwsm[g[
_i� �����p� ^^��� jcs`m� H��Z��G[h_`fwsm[g�� ©Im� jkisfi^i� ilm[fclw� S`hw`�
<[k\w`�c�]`rhvd�=cdihª��G[h_`fwsm[g������������
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K`]ifyqcz������^��]�Killcc�]iljkchcg[f[lw�r`k`b�jkcbgn�ji�
xbcc�ok[hqnblecp�k`]ifyqcd��]�h[r[f`� �����p� ^^��cg`h[�;h_k`
S`hw`�c�I^ylm[�<[k\w`�³�h[�lfnpn�n�]l`p��cp�©zg\vª�lm[hi]zmlz
h[lmifwei�jijnfzkhv��rmi�>��S`h^`fc�_[a`�b[_ngv][`m�ankh[f�l
m[ecg�h[b][hc`g��cp� lmcpim]ik`hcz� �ji�\ifws`d�r[lmc�k`]ify�

qcihhv`��ghi^i�j`k`]i_zmlz��lk`_c�j`k`]i_rcei]�³�c�G[h_`fw�
sm[g���=� lm[mwzp�G[h_`fwsm[g[� ����³�����^^�� i� jixbcc��� cgz
S`hw`�njigch[`mlz�h`i_hiek[mhi��jkcr`g�]�j`k]ny�ir`k`_w�³�l
l[mckcr`lecgc�zg\[gc��eimikv`�jk`cgnt`lm]`hhi�jcl[fclw�cg
]�mykwg`�c�\vfc�h[jk[]f`hv�jkimc]�zei\chleid�_cem[mnkv�

©;eg`clmcr`lecd�]`m`k�j`k`]`khnf�lmk[hcqv�ef[llcei]�c�kig[hmcei]��c
ihc�k[lekvfclw�h[�mig�g`lm`��e[ei`�]l`^i�hnah``�\vfi�_fz�xjipc��K[l�
ekvfclw� z g \ v �S`hw`«ª��©I�jkcki_`�lfi][ª������³������

©Ji�g`k`�jkc\fca`hcz�=`fceid�ok[hqnbleid�k`]ifyqcc�jl`]_i[hmcr�
h[z� m`[mk[fcb[qcz�acbhc� c� jifcmcec� _`f[f[� ]l`� \ifwsc`� nlj`pc�� c� e
gig`hmn� l[gid� k`]ifyqcc� jk[emcr`lecg� _`zm`fzg� jkcsfilw� na`� _]c�
^[mwlz�c�\ikimwlz�]�^nlmid�mifj`�j`klihcoce[qcd�c�[ff`^ikcd��]�nbeig
jkilmk[hlm]`�h[lmiztcp� m`[mk[fwhvp�enfcl��h[�ji_gilme[p�chlq`hcki�
][hhid� [hmcrhid�_k[gv��Ei^_[� ]� xmim�a[fecd�e[kmihhvd� m`[mk� lisfc
h[lmiztc`�onkcc�[hmcrhi^i�\`lhi][hcz��]�h[jvt`hhid�mk`leimh`�^k[a�

_[hlecp�jk[b_hcei]�c�gnhcqcj[fwhvp�piki]�lh[r[f[�mkn_hi�\vfi�ji]`�
kcmw��c�mifwei�jixbcz�S`hw`��jixbcz�ji_fchhi^i�[hmcrhi^i�\`lhi][hcz�
h[^fz_hi� _ie[b[f[�� rmi� lnt`lm]n`m� liyb� ng[� c� onkcd�� rmi� _k`]hcd
z g \ c r ` l e c d �_np��k[lj[fz]scd�h`ei^_[�;kpcfip[�e�j`k]vg�zg\[g�
`t`�ac]� ]� gzm`ahid� `]kij`dleid� _ns`ª� �©?`]zmh[_q[mvd� ]`eª�� �����
k[bkz_e[�giz��³�F��J���

=mikvg�h`g[fi][ahvg�ji]i_ig�]ljighcmw�i\�;h_k`�S`hw`�
`^i�zg\[p�c�`^i�mk[^cr`leid�ln_w\`��ih�\vf�^cfwimchcki][h�zei�
\chq[gc� h`b[_if^i� _i� ieihr[hcz� zei\chleid� _cem[mnkv�� lm[f
k[llmk`f�H��>ngcf`][�]�[]^nlm`������^���eimikvd�]jcl[flz�]�j[k[�
_c^gn�;h_k`�S`hw`��©jixm�c�]f[lmwª����E[e�img`r[`m�@��J��>k`r[�

�����������������������������������������������������
��� H��Z��G[h_`fwsm[g� jcs`m�� ©Jixbcy� ;;� ]`e[� I��G�� j`k`lgimk`f� ]

���^i_n��Lfnrcfilw�m[e��rmi�_][�gifi_vp�r`fi]`e[�k`scfc�jijki\i][mw��e[�
ei]i�\vmw�r[lmhvgc�cb_[m`fzgc��c�b[e[b[fc�I��G��[hmifi^cy�im�lcg]ifclmi]
_i�©l`^i_hzsh`^i�_hzª��;hmifi^cy�b[jk`mcfcª� �G[h_`fwsm[g�������������=
k`bnfwm[m`�³�l`kcz� lm[m`d� i� knlleid� jixbcc�� eimik[z� jkifc][`m� l]`m� c� h[
lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª�

���Ji_ki\h``�lg��>k`r[h[z����������³����



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

h[z��ji_�]j`r[mf`hc`g�im�^c\`fc�>ngcf`][�>��;_[gi]cr�jil]zt[�
`m�l]id�lmcpim]ikhvd�l\ikhce�©Rclmcfct`ª��������©J[gzmc�;h_�
k`z�S`hw`ª��G��B`he`]cr�jil]zt[`m�l]id�j`k`]i_�jilf`_hcp�i_
c�zg\i]�S`hw`�©J[gzmc�H��>ngcf`][ª��qcef�G��Q]`m[`]id�©;h_�
k`d�S`hw`ª�� h[jcl[hhvd� ]� mig�a`� �����^�� b[� ^k[hcq`d� �;h_k`d
S`hw`�]bis`f�h[�xs[oim�� ��;�z�ac]n�³�c�xmi�lmk[shvd�^k`p���i_hi�
bh[rhi� ]iljkchcg[`mlz� e[e�k`[eqcz�h[� e[bhw�>ngcf`][����Pimz
G[h_`fwsm[g� ]iljkchzf� k[llmk`f� >ngcf`][� ir`hw� fcrhi� �i\
xmig� `lmw� l]c_`m`fwlm][� H��Z��G[h_`fwsm[g�� ;��;��;pg[mi]id��
hce[ecp�fcm`k[mnkhvp�xjcm[ocd�cfc�jil]zt`hcd�_kn^n�c�li\k[�
mn� ji� [eg`cbgn� ih� h`� ilm[]cf�� `lfc� h`� lrcm[mw� lmcpim]ik`hcz
©Ngv][flz�hirwy�h[�_]ik`«ª�������^���=�l]`m`�]l`^i�]vs`cbfi�
a`hhi^i�giahi�jk`_jifiacmw��rmi�]�xmig�lmcpim]ik`hcc�gimc]
e[bhc��B]`b_hvd�fnr�³�e[e�lifw�h[�mijik`

����imlvf[`m�i_hi]k`g`h�
hi� c� e� k[llmk`fn� >ngcf`][� �rmi� h`i_hiek[mhi� img`r[filw��� c� e
e[bhc�S`hw`��<if``�ir`]c_h[�xm[�_]njf[hi]ilmw�³�]�][kc[hm`�e
lmcpim]ik`hcy� ©Eign� bcg[�³�[k[e� c� jnhs� ^ifn\i^f[bvd«ª

��������]�eimikig�njigch[ymlz�h`�mifwei�lifw�h[�mijik`��hi�c�b[^i�
]iktcec��>ngcf`]��e[e�c�S`hw`��i\]chzflz�]�b[^i]ik`����

Jnlmw� b[^i]iktcec�mikijzmlz� ji� lh`^n� ��C� emi�mi� ^i]ikcm�� c� pknjecd� h[lm
lekcjcm����@lmw�lifw�h[�mijik`��hi�^_`�_ilm[mw�m`f`^n���C�^_`�ki^ian�]bzmw��ei�
^_[�_`k`]hz�ljcm"��qcm��ji�L`^[f�����\���������

Pikis``�bh[hc`�jixbcc�ok[hqnblecp�k`]ifyqcd� �I��<[k\w`�
;��S`hw`��c�©ok[hqnbleidª�[hmcrhilmc�;9,,,�]���;��S`hw`��]v_[�
`m�jixbcz�c�jkib[�G[h_`fwsm[g[������p�^^��Jileifwen�ok[hqnb�
lei`�]fczhc`�]�©H[s`_s`g�ji_ei]nª�itnt[`mlz�g`h``�]l`^i��mi

�����������������������������������������������������
���?ieng`hm[fwhi`�l]c_`m`fwlm]i�mign�³�]�>k`r[h[z�����������
���Mijik�]�g[h_`fwsm[gi]`_`hcc�l]zbv][flz�l�g[lihleid� lcg]ifceid��l

©B[\fn_c]scglz� mk[g][`gª�H��L��>ngcf`][� �=� ek[lhid� kn\[se`�� l� fcqig�� e[e
]vgz����>ifi]n�lk`b[f�j[f[r�c�gh`��lg��L`^[f�����\�������

���I�S`hw`�jcs`m�;hkc�_`�F[mns��j`k]vd�jn\fce[mik�c�\ci^k[o�S`hw`�
©I\uz]f`hhvd� ]k[^ig� h[ki_[�� cbi\fcr`hhvd� ]� mig�� rmi� ih� jcl[f� jkimc]
l]i\i_v�c�b[tct[f�mck[hcy��ih�\vf�m[ea`�i\]ch`h�]�lmk[hhig�jk`lmnjf`�
hcc�³�]�b[^i]ik`�l�q`fwy�ji\`^[�cb�mykwgvª��©I�acbhc�c�lirch`hczp�;h_k`
S`hw`ª���>ngcf`]�a`�_[f�li^f[lc`�h[�nr[lmc`�]�Ekihsm[_mleig�b[^i]ik`��]
r`g�c�libh[flz�h[�lf`_lm]cc��lg��Lm`j[hi]�������

���Mijikct`�]�_kn^ig�lmcpim]ik`hcc�mia`�jkc]zb[hi�e�clmikcr`lecg�k`[�
fczg��C�_fz�e[bhc�j`mki]leid�]�f`ln�mijikct`�h[d_n������
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_[fws`�lp`g[�cbfia`hcz�\n_`m�m[eid��l]c_`m`fwlm]i�bh[eiglm][
G[h_`fwsm[g[�l�m`g�cfc�chvg�jkicb]`_`hc`g�S`hw`�c�<[k\w`�
imk[a`hc`�xmi^i�jkicb]`_`hcz�]�lmcp[p�c�jkib`�G[h_`fwsm[g[�
c��h[eih`q��`^i�]fczhc`�h[�©H[s`_s`^i�ji_ei]nª�

H[rh`g�l�;��S`hw`����=�eihq`������^��G[h_`fwsm[g�jcs`m�©B[�
g`mec�i�S`hw`ª��_[mcki]e[�ji�;��>��G`qn��lg��G[h_`fwsm[g������
�����[�m[ea`�F`]chmih������������]�mig�a`������^��ih�b[z]fz`m�h[
fcm`k[mnkhny�l`eqcy�K;PH�_ief[_�©;h_k`�S`hw`�c�a[hk�^[b`m�
hid�lm[mwc�]�xjipn�ok[hqnbleid�k`]ifyqccª� �img`r`hi�m[g�a`��
©B[g`mec�i�S`hw`ª�c�lipk[hc]sc`lz�r`khi]cec�e�hcg�chm`k`l�
hv�_fz�h[l�m`g��rmi�]�hcp�jkzgi�c�eil]`hhi�njigch[ymlz�lmcpi�
m]ik`hcz�� eimikv`�³�l� \ifws`d� cfc� g`hws`d� _if`d� ]`kizmhi�
lmc�³�jilfnacfc�clmirhce[gc�©H[s`_s`^i�ji_ei]nª�

Jk`a_`�]l`^i�]�©B[g`me[p�i�S`hw`ª�jkzgi�njigch[`mlz�^k[a�

_[hle[z�i_[� ©/H�-HX�GH�SDXPHª� >C^k[�]�gzr@�� ©=� Å-HX�GH�SDXPH´
h[\fy_[`mlz�\ikw\[�^[b`mhid�m`gv�c�zg\cr`lei^i�_np[«ª��Lmki�
ec�xmid�i_v�j`k`f[^[ymlz�]�lm[mw`�©Lfi]i�c�enfwmnk[ª��������

S`hw`��2�MRXU��MRXU�WULRPSKDQW��MRXU�VDLQW��MRXU�LPPRUWHO�� ��〈«〉���2�VROHLO��WRQ�FKDU
pWRQQp� �� 6·DUUrWD�� 〈«〉� >I� _`hw�� _`hw� mkcngo[�� l]zmid� _`hw�� \`llg`kmhvd
_`hw����I�lifhq`��m]iz�n_c]f`hh[z�eif`lhcq[���Ilm[hi]cf[lw@�

G[h_`fwsm[g�� ©Ilm[hi]cmw"� B[r`g"� Emi� ilm[hi]cm� lifhq`�� ei^_[� ihi
grcmlz�h[�]iki\wchid�njkzac�]�imrcd�_ig��i\nzhhi`�a[a_id�]ib]k[t`�
hcz"�H`�fnrs`�fc�ji_[kcmw�`^i�_cock[g\ig��r`g�]vg[fc][mw�n�h`^i�ji�
_[rec"ª

G[h_`fwsm[gi]lecd� mijil� ok[hqnblecp� k`]ifyqcd�� lilm[]�
f`hhvd�cb�©/H�-HX�GH�SDXPHª��i_hi]k`g`hhi�i_v�;��S`hw`�c�e[k�
mchv�F��?[]c_[�©Efzm][�]�b[f`�_fz�c^kv�]�gzrª���[ff`^ikcc�fi�
s[_`d� �eihz��� fw][�� c_ntcp� im� jixbcc� I��<[k\w`�³�]is`f� ]
©Sng�]k`g`hcª� ��������]�xjcbi_��jil]zt`hhvd�knlleid�k`]ify�

qcc������^��

�����������������������������������������������������
���L_`f[`g�i_hi�\c\fci^k[ocr`lei`�b[g`r[hc`��Lirch`hcz�;��S`hw`�\v�

fc�cb_[hv�jilg`kmhi��=i�]k`g`h[�G[h_`fwsm[g[�lnt`lm]i][fi�_][�eikjnl[
lmcpim]ik`hcd��L[gi`�j`k]i`�cb_[hc`��;��_`�F[mns[���������l�k`_[emiklecgc
jk[]e[gc��liek[t`hczgc��l�k`_[emiklecgc�b[^f[]czgc�c�eigjibcqc`d�lmc�
pim]ik`hcd��]v_`ka[fi�ghi^i�cb_[hcd��jie[�]� �����h`�jiz]cfilw�cb_[hc`
>��S`hw`��E[ecg�cb_[hc`g�jifwbi][flz�G[h_`fwsm[g��h`cb]`lmhi��]�ijn\fc�
ei][hhig�j`k`rh`�cb_[hcd�ehc^�G[h_`fwsm[g[�S`hw`�h`�bh[rcmlz��
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©Mvlzr[�_`]zmwlim�jzmvd�^i_�³�pcg`k[�knlleid�K`]ifyqcc«�Na`�cb_[�
f`e[�j`m`k\nkaqv�m`\z�rnzfc��nf[]fc][fc�qie[hw`�m]icp�eih`d�c�`ac�
fclw�im�m]icp�le]ibhzei]�]�jkiljckmi][hhvp�[n_cmikczp�=i`hhi�g`_c�
qchleid�cfc�]�_fchh`ds`g�ÅMHX�GH�SDXPH´�g`hscei]lei^i�nhc]`klcm`�
m[��ei^_[�kz]eh`m��\v][fi��e[e�k[ll`ka`hhvd�f`]��\n_ntcd�ik[mik�[kgz�
hch�h[�mt`_nshi^i�l��k��cfc�l��_�ª�

C�]� ©H[s`_s`g�ji_ei]nª�`lmw�im^ifilec� ©/H� -HX�GH� SDXPHª�
I\�xmig� lg��eigg`hm[kcc�e�ijikhvg� lfi][g�ji]zbe[�����f[jm[
����?`mc�c^k[ym�]�\[\ec«�����s[k�����z\fiei�����i�\if``�z]hvp
ji_m`elm[p�cb� ©/H� -HX� GH� SDXPHª� ]� _kn^ig�g[h_`fwsm[gi]leig
lmcpim]ik`hcc�� ©Zbve�\nfvahce[�gh`� ^ifn\z�jihzmh`d«ª� mi^i
a`�^i_[��lg�������������

Eil]`hhi`�njigch[hc`�`t`�i_hi^i�a[hk[��©h[nrhid�jixbccª�
]�©B[g`me[p�i�S`hw`ª��b[lm[]fz`m�jk`_jifiacmw�pikis``�bh[hc`
k[hh`d�jixgv�S`hw`�©/·,QYHQWLRQª�>Cbi\k`m`hc`��cfc�B[gvl`f@�
h[� m`gn� lib_[hcz� jixbcc����C_`c�S`hw`� h`� ]vpi_zm� b[� k[gec
ef[llcqclmcr`leid� ok[hqnbleid� jixmcec�³�ljik[� ©i� lm[kvp� c
hi]vpª��jixm�li]k`g`hhilmc�_ifa`h�lf`_i][mw�i\k[bq[g�ef[llc�
r`leid�[hmcrhilmc�ik^[hcrhi��h`�h[lcfnz�l]id�lmcfw��_fz�hi]i^i
]k`g`hc�c�hi]vp�imekvmcd��Mikcr`ffc��Hwymih[��E`jf`k[�c�>[�
fcf`z��hna`h�hi]vd�=`k^cfcd����J`k`fia`hc`�xmcp�c_`d��]�k[g�
e[p�©]`rhi^i�]ib]k[t`hczª��giahi�h[dmc�]�lm[mw`�G[h_`fwsm[g[
©Lfi]i�c�enfwmnk[ª��������
�����������������������������������������������������

���E�m[eign�a`�]v]i_n�jkcpi_cm�c�?��L`^[f��=im�rmi�ih�jcs`m�]�_ijifh`�
hc`�e�m`g`�©S`hw`�³�>ngcf`]ª��?��L`^[f�jkc_`kac][`mlz�lm[kid�_[mcki]ec
©B[g`mie�i�S`hw`ª�³������^����©G[h_`fwsm[g�njimk`\cf�^ngcf`]lecd�m`kgch
ÅH[nrh[z�jixbcz´�_fz�i\ibh[r`hcz�li_`ka[hcz�jixgv�S`hw`�Å/·,QYHQWLRQ´�
jil]zt`hhid�\`b^k[hcrhvg�j`klj`emc][g�jixbcc«�]� ÅB[g`me[p�i�S`hw`´
G[h_`fwsm[g� b[ei_cki][f� jixmcr`leny� ln_w\n� c�³�bh[rcgvg� bczhc`g�³
^k[a_[hleny�mk[^`_cy�>ngcf`][ª��L`^[f�����[�������

���Lpi_hv`� ]ijkilv�³�]�jkib[cr`leig�ok[^g`hm`� ©Ijvm� i�jkcrch[p�c
lf`_lm]czp�li]`ks`hlm][�c�nj[_e[�fcm`k[mnkv�c�clenllm][ª��[�m[ea`�]�©$PL�
FKH]� QRV� )UDQoDLV�PD�0XVH� YRXGUDLW� SODLUH«ª��Xmi�jilf`_h``� lmcpim]ik`hc`
jkcg`r[m`fwhi�m`g��rmi�]�h`g�S`hw`�o[emcr`lec�cbf[^[`m�chm`km`elmn[fw�
hny�m`ikcy�b[cglm]i][hcd��gcgi�eimikid�G[h_`fwsm[g�`_][�fc�gi^�jkid�
mc��?ilmidhi�njigch[hcz�`t`�i_hi�jkicb]`_`hc`�]�lmcf`�h[nrhid�jixbcc��l
[ff`^ikcr`lecgc� lifi]wzgc� �jixm� e[e� lifi]`d�� eimikvd� l]i\i_hi� ji`m� h[
jkcki_`��³�4XDQG� OD� IHXLOOH� HQ� IHVWRQV� D� FRXURQQp� OHV� ERLV�� �� /·DPRXUHX[� URVVLJQRO
Q·pWRXIIH�SRLQW�VD�YRL[«��eimik[z�]�©B[g`m[p�i�S`hw`ª��]ibgiahi��_[f[�©ia`k`�
fw`�cb�g`km]vp�lifi]w`]ª��IG��,,�������
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©L`k`\kzh[z�mkn\[�E[mnff[�
$G�FODUDV�$VLDH�YROHPXV�XUEHV�³

gnrcm� c� mk`]iacm� lcfwh``�� r`g� fy\[z� onmnkclmcr`le[z� b[^[_e[��Xmi^i
h`m�ji�knllec��Him�]`_w�xmi�_ifahi�\vmw�ji�knllec«�Cm[e��hc�i_hi^i�ji�
xm[�`t`�h`�\vfi��Gv�l]i\i_hv�im�^knb[�]iljigch[hcd��B[mi�leifwei�k`_�
eilmhvp�jk`_rn]lm]cd��Jnsech��I]c_cd��>ig`k��Ei^_[�fy\i]hce�]�mc�
sch`�jnm[`mlz�]�h`ahvp�cg`h[p�c�]_kn^�]ljigch[`m��rmi�xmi�na`�\vfi��c
lfi][��c�]ifilv�³�c�j`mnp��eimikvd�jkiekcr[f�b[�iehig��ekcr[f�na`�]
I]c_c`]vp�mkclmczp��^fn\ie[z�k[_ilmw�ji]mik`hwz�ip][mv][`m�`^i��^ifi�
]ieknacm`fwh[z�k[_ilmw«�M[e�c�jixm�h`�\icmlz�ji]mik`hcd�c�f`^ei�jwz�
h``m�ef[llcr`lecg�]chigª�

S`hw`�]� ©/·,QYHQWLRQª� lijilm[]fz`m�_k`]hc`�zbvec� �]�r[lmhilmc
f[mchlecd��� zbvec� ]`fceid� fcm`k[mnkv� c� li]k`g`hhv`� kig[h�
lec`� zbvec� �]� ilhi]`� eimikvp�³�f[mchlecd��� kig[hlec`� zbvec�
eimikv`�jkc� l]i`g�kia_`hcc�\vfc�_cecgc��][k][klecgc�c�h`�
\f[^ib]nrhvgc��m`j`kw�_ilmc^fc�mi^i�nki]hz��ei^_[�c�h[�hcp�gi�
a`m�lib_[][mwlz�fcm`k[mnk[�

4XDQG�OH�1RUG�� V·pSXLVDQW�GH�EDUEDUHV�HVVDLPV����9LQW��SDU�XQH�FRQTXrWH�HQ�PDOKHXUV
SOXV�IpFRQGH����9HQJHU�VXU�OHV�5RPDLQV�O·HVFODYDJH�GX�PRQGH����'H�OHXUV�DIIUHX[�DFFHQWV
OD� IDURXFKH� kSUHWp� ��'X� ODWLQ� HQ� WRXV� OLHX[� VRXLOOD� OD� SXUHWp�� ��2Q�YLW� GH� FH�PpODQJH
pWUDQJHU� HW� VDXYDJH� �� 1DvWUH� GHV� ODQJXHV� V±XUV�� TXH� OH� WHPSV� HW� O·XVDJH�� �� 3DU� GHV
VHQWLHUV�GLYHUV�JXLGDQW�GLYHUVHPHQW����'·XQH�OLPH�LQVHQVLEOH�RQW�SROL�OHQWHPHQW���>_[fw�
s`� ijclv][ymlz� kig[hlec`� zbvec�³�clj[hlecd� �e[lmcfwlecd��� jikmn�
^[fwlecd��cm[fwzhlecd��ok[hqnblecd��i�ok[hqnbleig�³�@� ��(W�QRWUH� ODQJXH
PrPH��j�WRXW�HVSULW�YXOJDLUH���'H�QRV�YHUV�GpGDLJQHX[�IHUPDQW�OH�VDQFWXDLUH�

Jkib[cr`lei`�j`k`fia`hc`�G[h_`fwsm[gig�xmi^i�g`lm[�³�]�lm[�
mw`�©I�jkcki_`�lfi][ª������³������

©Ei^_[�f[mchle[z�k`rw��k[ljkilmk[hc]s[zlz�ji�]l`g�kig[hlecg�b`gfzg�
b[q]`f[�hi]vg�q]`m`hc`g�c�jnlmcf[�ji\`^c�\n_ntcp�kig[hlecp�zbvei]�
h[r[f[lw�hi][z�fcm`k[mnk[��_`mle[z�c�n\i^[z�ji�lk[]h`hcy�l�f[mchleid�
hi�na`�kig[hle[zª�

Pikis``�bh[hc`�©/·,QYHQWLRQª�S`hw`�]v_[ym�c�_kn^c`�g[h_`fw�
sm[gi]lec`�lm[mwc�i�jixbcc�����³�����^^���^_`�jigcgi�njigch[�
hcd�S`hw`� jki^i][kc][ymlz� `^i� c_`c�³�]� r[lmhilmc� c_`z� cbi�
\k`m`hcz�³�LQYHQWLRQ�c�c_`z�jkcg`k[�³�H[HPSOH�

©C b i \ k ` m ` h w ` �c�]iljigch[hc`�c_nm�]�jixbcc�kne[�i\�knen��]ljig�
hcmw�³�bh[rcm� mia`� cbi\k`lmc�� ]ljigch[ytcd� mim� a`� cbi\k`m[m`fw«
Jixbcz�_vscm�kmig�c�hilig��c�]iljigch[hc`g�c�cbi\k`m`hc`g��Hnahi
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\vmw�o[eckig��rmi\v�ime[b[mwlz�im�i_hi^i�cb�]c_i]�_vp[hczª��©Fcm`k[�
mnkh[z�Gile][ª��������

©Li\lm]`hhi�m]ikr`leid�]�jixbcc�z]fz`mlz�h`�xjip[� c b i \ k ` m ` h c z��[
xjip[�ji_k[a[hcz��Ei^_[�mk`\hcec�h[jcl[hv��mi^_[�mi�c�lfnacmw�i\`_�
hyª��©<nkz�c�h[mcleª��������k[bkz_e[�giz��³�F��J���

B[g`mcg��rmi�]�\if``�jib_h`g�ji� ]k`g`hc� ©K[b^i]ik`�i�?[hm`ª
������� m[�a`� lcmn[qcz� ©b[cglm]i][hcz�³�ikc^ch[fwhi^i� m]ikr`�
lm][ª� ji_[`mlz� na`� r`k`b� jkcbgn� <c\fcc� c� lpif[lmcec�� pimz
H[HPSOH�³�¶jkcg`k·�³�]l`�m[ec�ne[bv][`m�h[�S`hw`�

©;hmchigcrhilmw�_[hmi]lei^i�Åijvm[´�b[efyr[`mlz�]�mig��rmi�ih�g`r`mlz
g`a_n� j k c g ` k i g � c � x e l j ` k c g ` h m i g��Jkcg`k� cb]f`e[`mlz� cb
j[mkc[ks`d�mik\v�_k`]h`^i�libh[hcz�l�m`g��rmi\v�\vmw�]ib]k[t`hhvg
]�h``�i\k[mhi��Xelj`kcg`hm�� ]v_`k^c][z�cb� lnggv� ijvm[� m`�cfc�chv`
hnahv`�`gn�o[emv��na`�h`�]ib]k[t[`m�cp�i\k[mhi�ji�b[`ghign�jclwgn�
hi�jnle[`m�]�i\ikimª��k[bkz_e[�giz��³�F��J�����

Ji�]c_cgign��q`fvd�eigjf`el�gimc]i]��i\k[bi]�cb�©/·,QYHQWLRQª
S`hw`� j`k`s`f� ]� lmcpim]ik`hc`� ©H[s`_scd� ji_ei]nª��Ijcl[�
hc`� jixmcr`lei^i� cbi\k`m`hcz� �LQYHQWLRQ�� jixm[� li]k`g`hhilmc
e[e�eif`lhcrhi^i�lilmzb[hcz�l�=`k^cfc`g�c�>ig`kig�c�e[e�l[gi�
lmizm`fwhi^i�jf[][hcz�\`b�ikc`hmcki]�]�fcq`�jixmi]�[hmcrhilmc
]jifh`�gi^fi�lm[mw�clmirhceig�liim]`mlm]nytcp�xjcbi_i]�,,,�c
,�lmkio�

�����������������������������������������������������
���Ji�]c_cgign��]fczhc`�S`hw`�h[�G[h_`fwsm[g[�lipk[hz`mlz�c�]����`�^^��

xjc^k[o�e�©�/·,QYHQWLRQª�S`hw`��$XGHQGXP�HVW�>_[�\n_`m�jib]if`hi@��^k[gg[mc�
r`lec�³�^`knh_c]�l�l`g[hmceid�_ifa`hlm]i][hcz��j`k`efce[`mlz�l�©_ifa`h�
lm]nyt[z�\vmw�p][fcgidª�³�ODXGDWXUD�HVW�cb�©Jnm`s`lm]cz�]�;kg`hcyª������³

�������Lk��
©³�Mv�]�e[eig�]k`g`hc�pir`sw�acmw"
³�Z� pirn�acmw� ]�ji]`fcm`fwhig�jkcr[lmcc� \n_nt`^i�� ]� b[fi^`� lmk[_[�

m`fwhig�³�]�Å_ifa`hlm]nyt`g�\vmw´�
³�M[g�gh`�_vscmlz��M[e�gh`�hk[]cmlz��@lmw�]`kpi][z��eihh[z��\[lg[r`�

le[z�r`lmw��Immi^i�mi�gh`�c�lf[]hvd�f[mchlecd�Å^`knh_cng´�³�xmi�^f[^if�h[
eih`�

?[��f[mchlecd� ^`hcd�� ei^_[� \vf�a[_`h�c�gifi_�� lib_[f�oikgn�ji]`fc�
m`fwhid� ^f[^ifwhid� mz^c� e[e� jkii\k[b� ]l`d� h[s`d� enfwmnkv�� c� h`� mifwei
Å_ifa`hlm]nyt[z�\vmw´��hi�c�_ifa`hlm]nyt[z�\vmw�Åp][fcgid´�³�ODXGDWXUD
>_ifahi�\vmw�³�ODXGDQGD��³�F��J�@� HVW�³�m[��rmi�hk[]cmlz«ª��;�]`lw�j[ll[a
j`k`efce[`mlz� l� ^k[gg[mcr`lecg� j[ll[a`g� cb� ©B[g`mie� i� S`hw`ª� �IG�

,,�������c�cb�©Fcm`k[mnkhid�Gile]vª�
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0DLV�� TX·DSUqV�GH� OHXU�FKDUV�� GDQV�XQ�FKDU� HQOHYpH�� ��6XU� OHXUV� VHQWLHUV�PDUTXpV� GH
YHVWLJHV� VL� EHDX[�� �� 6D� URXH� RVH� LPSULPHU� GHV� YHVWLJHV� QRXYHDX[�� �� 4XRL�� IDXW�LO�� QH
V·DUPDQW�TXH�GH�WLPLGHV�YRLOHV����1·DYRLU�TXH�FHV�JUDQGV�QRPV�SRXU�QRUG�HW�SRXU�pWRLOHV���
/HV� F{WR\HU� VDQV� FHVVH�� HW� Q·RVHU� XQ� LQVWDQW�� �� 6HXO� HW� ORLQ� GH� WRXW� ERUG�� LQWUpSLGH� HW
IORWWDQW�� ��$OOHU� VRQGHU� OHV� IODQF�GX�SOXV� ORLQWDLQ�1pUpH����(W�GX�SUHPLHU� VLOORQ� IHQGUH
XQH�RQGH�LJQRUpH"

H`g[fi][ahi�c�mi�i\lmizm`fwlm]i��rmi�]�©/·,QYHQWLRQª�njigch[`mlz
Jch_[k��]ibgiahi��xmi�njigch[hc`�ljki]iqcki][fi�G[h_`fwsm[�
g[�h[�ji_b[^ifi]ie�©Jch_[kcr`lecd�imkv]ieª���H[eih`q��]�©/·,Q�
YHQWLRQª��jifhid�j`kcok[b�c�g`mihcgcd��h[bv][ymlz�r`fi]`r`lec`
^n\v�³�8Q�ODQJDJH�VRQRUH��DX[�GRXFHXUV�VRXYHUDLQHV����/H�SOXV�EHDX�TXL�VRLW
Qp�VXU�GHV�OqYUHV�KXPDLQHV��b[cglm]i][hhv`�G[h_`fwsm[gig��lg�����

Mk`mcd�a[hk��]�eimikig�jcl[f�S`hw`��[hmcrhvd��m[ea`�i\ln�
a_[`mlz�]�©B[g`me[p�i�S`hw`ª��Xmi�c_cffcc��cfc�\neifcec��]�k[b�
hvp�cb_[hczp�S`hw`�i_h[�c�m[�a`�^knjj[�lmcpim]ik`hcd�_[`mlz
mi�e[e�©c_cffccª��mi�e[e�©\neifcecª��

©Rmi�m[ei`�jixmce[�S`hw`"�«�K[bfcr[ymlz�z]hi��j[lmik[fwhi�j[lmns`le[z
�%XFROLTXHV��,G\OOHV��c�^k[h_cibhi`�jilmki`hc`�jirmc�Åh[nrhid�jixbcc´ª�

©Lmk[hhi�jilf`� [hmcrhid� xf`^cc� li� ]l`gc� [el`lln[k[gc�� ^_`� ^fchzhvd
en]sch�� mkilmhce�� knr`d�� jr`fchvd� nf`d�� kibi]vd� enlm�� f[lmire[�³�c
_knbwz��c�li\`l`_hcec��c�l]c_`m`fc��c�li^fz_[m[c�fy\ztcp��h[dmc�n�S`�
hw`�nefih�e�li]`ks`hhi�l]`mleid�xf`^cc�]�_np`�kig[hmcei]��jirmc�Gyl�
l`��e[e��h[jkcg`k��mk`mwz�xf`^cz�Å$�&DPLOOH´ª�

J[lmik[fwhi�j[lmns`leid�\neifceid��cfc�c_cffc`d��n�S`hw`�³
\`b�j`k`rclf`hhvp�[hmcrhvp�[el`lln[ki]��hi�]�[hmcrhid�lmcfc�
lmce`���gi^f[�\vmw�_fz�G[h_`fwsm[g[�i_hi�cb�_]np�lmcpim]ik`�
hcd�� eimikv`� ]� knlleid� j`k`]i_r`leid� mk[_cqcc� h[bv][fclw
©H`xk[ª��L�\ifws`d�_if`d�]`kizmhilmc�xmi�\neifcr`le[z�c_cf�
fcz�©$FFRXUV�� MHXQH�&KURPLV�� MH�W·DLPH��HW� MH�VXLV�EHOOH«ª����l�g`hw�
�����������������������������������������������������

���=j`k]v`�jkc]i_cmlz�]�©>`hcc�pkclmc[hlm][ª�S[mi\kc[h[��S[mi\kc[h
i�S`hw`��©K`]ifyqcz�imhzf[�n�h[l�r`fi]`e[��i\f[_[]s`^i�k`_eilmhvg�_[kig
lirch`hcz�xefi^��^ilji_ch[�;h_k`�S`hw`��Gv�]c_`fc�kneijclhvd�l\ikhce
`^i�c_cffcd��^_`�`lmw�]`tc��_ilmidhv`�O`iekcm[ª��qcm��ji��Ok[hqnble[z�xf`�
^cz�;9,,,³;,;�]���������©$FFRXUV��MHXQH�&KURPLV«ª�³�i_hi�cb�h[c\if``�ji�
jnfzkhvp� n� knllecp� jixmi]� lmcpim]ik`hc`� S`hw`� �m[g� a`��� =� cb_[hczp
;,;�]��ih[�jn\fcei][f[lw�mi�e[e�\neifce[��mi�e[e�c_cffcz��mi�e[e�imkv]ie
�cfc�_[a`�_][�imkv]e[���<f[^i_[kz�^`kich`�1H UH��1pqUH��h[�knllecd�zbve
ih[�j`k`]i_cf[lw�e[e�©H``k[ª��?��J��Ibhi\csch���©H`xk[ª��=��C��Fy\cr�Ki�
g[hi]��c�m��_���lg��� ������



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

s`d� _if`d� ]`kizmhilmc�³�©mk[^cr`le[zª� ©1p UHª� �1pqUH�� >H`�
xk[@��i\`�l�]vpi_ig�h[�gikleny�m`g[mcen��I\�xmig�lg��eigg`hm[�
kcd�e�ijikhign�lfi]n�H``k[�����=�][kc[hm[p�e�lm[mw`�©B[g`mec�i
S`hw`ª���njigch[ymlz�`t`�_]`�c_cffcc��ji]fcz]sc`�l]i`d�i\�
k[bhilmwy� c�gimc][gc� h[� ©H[s`_s`^i� ji_ei]nª��I_h[� cb� hcp�
©/·$YHXJOHª�>Lf`j`q@��li�lf`jqig�>ig`kig����gi^f[�jilfnacmw�cl�
mirhceig� lmkie� ��³���� ijclv][ytcp� clq`f`hc`� im� \`lj[gzm�
lm][��]vb][hhi^i�b[j[pig�k[lm`hcd��N�S`hw`�a`�ijclv][`mlz�\`l�
j[gzmlm]i�im�h[jcme[�cb�li\k[hhvp�mk[]�

(QVXLWH��DYHF�OH�YLQ��LO�YHUVDLW�DX[�KpURV���/H�SXLVVDQW�QpSHQWKqV��RXEOL�GH�WRXV�OHV�PDX[�
�� ,O� FXHLOODLW� OH� PRO\�� IOHXU� TXL� UHQG� O·KRPPH� VDJH�� �� 'X� SDLVLEOH� ORWRV� LO� PqODLW� OH
EUHXYDJH�� �� /HV�PRUWHOV� RXEOLDLHQW�� SDU� FH� SKLOWUH� FKDUPpV�� ��(W� OD� GRXFH� SDWULH� HW� OHV
SDUHQWV�DLPpV�

@lmw�c�jkib[cr`le[z�k`q`jqcz�xmi^i�j[ll[a[��lk��b[cglm]i][hcz�³
gn_kvd��^imi]cf�h[lmid�]�lm[mw`�©I�jkcki_`�lfi][ª������³������

>i\�C��;hh`hleig@� ©;� ]� xmi� ]k`gz� _ck`emik�Q[kleil`fwleid� ^cgh[bcc
_if^c`�hirc�\ikiflz�l�@]kcjc_ig��]jcmv][z�]�l`\z�bg`chvd�z_�gn_kid
xffchleid� k`rc�� ^imi]cf� h[lmid� m[ecp� ^ikwecp�� jifvhhi�ek`jecp� lmc�
pi]��e[ecp�hcemi�hc�_i��hc�jilf`�`^i�h`�jcl[fª���

@t`�i_h[�c_cffcz��eimikny�G[h_`fwsm[g�gi^�bh[mw��elm[mc�l
en]schig�c�knrw`g��e[e�]�©B[g`me[p�i�S`hw`ª��³�©+\ODVª�>>cf[l@�³
gi^f[�_[mw�i\k[b�bh[g`hcmi^i�^ikhi^i�ekza[� ����>cf[l�³�i_ch
cb�[k^ih[]mi]��]�l]zbc�l�r`g�]�c_cfcc�S`hw`�njigch[`mlz�lmkic�
m`fwlm]i�eik[\fz�h[�^ik`�J`fcih��lk���/H�QDYLUH�pORTXHQW��ILOV�GHV�ERLV
GX� 3pQpH� >ek[lhik`rc]vd� eik[\fw�� lvh� f`li]� J`h`z��@�� Xm[� a`
c_cffcz�_[f[�gimc]�en]sch[�����im�eimiki^i�ilm[`mlz�itnt`hc`

�����������������������������������������������������
���Jkc]i_zmlz�]�G[h_`fwsm[g����������³����
���B[lfnac][ym�]hcg[hcz�c�_kn^c`�njigzhnmv`�c_cffcc��]� ©;hmifi^cc

acm`dleid�^fnjilmcª�xf`^cz�S`hw`�©=�_k`]h`g�]enl`ª�h[b][h[�©;fwqcihidª�
ji�l[gign�jkcg`r[m`fwhign�i\k[bn��Xmi�>[kce�Pi_[l`]cr��ji�o[gcfwc�>k`hqc�
ih����H`lgimkz�rmi�;fwqcih[�`lmw�xf`^cz�S`hw`«�������

���?kn^[z�c_cffcz�©°WD��PRQW�HQQREOL�SDU�FHWWH�QXLW�DUGHQWH«ª�>l]i\i_hi`
j`kfia`hc`�;��L��Jnsech[�³�©Jieki]�� njcm[hhvd�zb]cm`fwhiy�eki]wy«ª@�

l�^ikid�Xmid��h[�eimikid�>`k[ef�]vkv][`m�jcpmv�_fz�eilmk[��l�]`mkig� �/H
YHQW�VRXIIOH�HW�PXJLW«���gi^f[�_[mw�gimc]�lil`h��lmiztcp�h[�bh[g`hcmig�^ikhig
ekza`�

���Mirh``��h`�h[b][hhi^i�J`fcih[��^_`�jkim`e[`m�k`e[�J`h`d�
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mza`lmc� ���� lk�� mza`fvd� en]sch� ]� lmkie`� 'DQV� OH� FULVWDO� VRQQDQW
SORQJH�O·XUQH�SHVDQWH�

Ji_m`elmv�cb�jixbcc�S`hw`� \if``� imr`mfc]i� i\h[knac][ym
l`\z�]�_kn^cp�lmcpim]ik`hczp������p��jigcgi�©Zbve�\nfvahce[
gh`�^ifn\z�jihzmh`d«ª��l�©/H�-HX�GH�SDXPHª��rmi�h`i_hiek[mhi
img`r[filw��xmi�lmcpim]ik`hc`�©L�kibi]id�j`hid�nlm[filmc�n�gz^�
ecp�^n\«ª���������j`k`k[\ime[�xeok[elcl[�S`hw`�©6XU�XQ�JURXSH
GH� -XSLWHU� HW� G·(XURSHª� >H[�cbi\k[a`hc`�Yjcm`k[�c�@]kijv@���

S`hw`�]�e[r`lm]`�clmirhce[�]v_[`m�j[k[ff`fwhi`�g`lmi�cb�jki�
bv� G[h_`fwsm[g[� �lm[mwz� ©Js`hcq[� r`fi]`r`le[zª�� ������� ^_`
B`]l� �cb�g[h_`fwsm[gi]lei^i� lmcpim]ik`hcz�� h[b][h�Yjcm`kig�
e[e�c� n�S`hw`��jk`_jircm[]s`^i�� ]� imfcrc`� im�G[h_`fwsm[g[�
_k`]h`^k`r`lecg�h[b][hczg�³�f[mchlec`���

©«Yjcm`k�jk`]k[mcflz�]�jkilmi^i�\ve[�>h[r[fi�xeok[elcl[�S`hw`�³�eWUDQ�
JHU��FH� WDXUHDX�〈«〉�³�F��J�@��rmi\v�h[�sckieid�ljch`��mza`fi�ovke[z�c�l
kibi]id�j`hid� nlm[filmc� n� ^n\��j`k`h`lmc� rk`b� b`ghv`� ]i_v� _k[^iq`h�
hny�hisn�>S`hw`��FKDUJH�DGRUpH��³�F��J�@�³�h`ahny�@]kijn��c�m[�lf[\vgc
kne[gc�_`ka[f[lw�b[�e][_k[mhny�s`y� >S`hw`�� 〈«〉�G·XQH�PDLQ� WUHPEODQWH� �
7LHQW�VD�FRUQH�G·LYRLUH«�³�F��J�@ª�

[� m[ea`� ji]mik� lmkirec� S`hw`� (W�� UHGRXWDQW� OD� YDJXH� HW� DVVDXWV
KXPLGHV�]�=c_hi��lmk[scm�``�]i_�g[lfzhclmvd�\f`le��=ib]k[t[zlw�e
©H[s`_s`gn�ji_ei]nª��img`mcg��rmi�c�i\k[bhi��c�g`mkcr`lec����c
chm`km`elmn[fwhi�lmcpim]ik`hc`� ©L�kibi]id�j`hid�nlm[filmc«ª

ji_^im[]fc][`m�`^i��i\�xmig�³�eigg`hm[kcc�e�his[��pk`\`m���
Xeok[elcl�³�xmi� xffchclmcr`lecd�a[hk�� ijcl[hc`� r[s�� lm[�

mnd��e[kmch�c�cbi\k[a`hhvp�h[�hcp�cfc�cgc�lq`h��=�lmcpim]ik`�
hcc�©L�kibi]id�j`hid�nlm[filmc«ª�G[h_`fwsm[g�im�xeok[elcl[
S`hw`�b[cglm]n`m�mifwei�,�c�,,,�lmkiov��l�ijcl[hc`g�gco[��[�,,
lmkio[�� i\� clenlhig� ]ijfit`hcc� gco[� ]� \kihb`�� ]vh`l`h[� b[
lei\ec��B[mi�]�a[hk`�xeok[elcl[�]vjifh`hi�\if``�jib_h``�lmc�
pim]ik`hc`�G[h_`fwsm[g[�������^���³�ijcl[hc`�ek[m`k[�]�lmcpi�
�����������������������������������������������������

���?kn^cg�clmirhceig��ac]ijclhvg��h[b][f[lw�e[kmch[�=��L`ki][� ©Ji�
pct`hc`�@]kijvª�

���G[h_`fwsm[g� ]� �����`� ^^�� im_[][f� jk`_jirm`hc`�?k`]h`d� >k`qcc� c
_k`]h`^kr`lecg�cg`h[g�� lk��� ©Kcg�³�Xff[_[��fcs`hh[z�\f[^i_[mcª� �〈Lekz�
\ch�c�pkclmc[hlm]i〉��

��� ©«_ifwhcec������^��jk`_s`lm]nym�n�G[h_`fwsm[g[�j`k]vg�`^i�ijv�
m[g�]�i\f[lmc�l]i\i_hi^i�lmcp[ª��M[k[hi]lecd������������
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m]ik`hcc� ©En]schª����@t`�i_ch�im^ifilie�S`hw`"�C�giahi�fc
l]zb[mw� en]sch� i_hicg`hhi^i� lmcpim]ik`hcz� �����^�� c� en]sch
©H[s`_s`^i� ji_ei]nª� l� jixbc`d� S`hw`"� =`kizmhilmw� h`\ifw�
s[z��i�en]sch`�]�©H[s`_s`g�ji_ei]nª�lg�����

@t`�i_hi�lmcpim]ik`hc`�� ©=`hcq`dleid�acbhc«ª���������gi�
a`m�\vmw�jkircm[hi�h[�oih`�S`hw`�Jnsech��]�h`g�=`lj`k�]ilpi�
_cm�e�h`b[eihr`hhign�ok[^g`hmn�S`hw`�©3UqV�GHV�ERUGV�R��9HQLVH�HVW
UHLQH�GH� OD�PHU�� ��/H�JRQGROLHU�QRFWXUQH�DX� UHWRXU�GH�9HVSHU� 〈«〉ª�c�jns�

echleign�]ifwhign�j`k`]i_n�©<fcb�g`lm��^_`�q[klm]n`m�=`h`qcz
bf[m[z«ª��ji_ki\h``�lg��� �������

=�jixbcc�G[h_`fwsm[g[����p�^^��^nlmim[�qcmcki][hcz�S`hw`
z]hi� ilf[\`][`m��c� ]l`�a`� `lmw� i_hi� b[^[_irhi`� lmcpim]ik`hc`�
]vj[_[yt``�cb�g[h_`fwsm[gi]leid�i\k[bhilmc�c�m`g[mcec��³�gn�
lnfwg[hlei`�©<`acm�]ifh[�]ifhid��]ifh`�pk`\`m�fig[z«ª��������
eimiki`�b]nrcm�e[e�l]i\i_h[z�][kc[qcz�h[�m`gn� ©%\]DQFHª�� ©=c�
b[hmccª�� ;��S`hw`� �©%\]DQFH�� PRQ� EHUFHDX�� MDPDLV� WHV� MDQLVVDLUHV� �� 'X
PXVXOPDQ�SDLVLEOH�RQW�LOV�IRUFp�OH�VHXLO"ª�����Lpi_lm]i�xmi�i\h[knac][`m
l`\z�h[�nki]h`�gimc]i]��i\k[bi]��b]neijclc��@lfc�n�S`hw`�jki�
mc]ijilm[]fzymlz�ljieidhv`�gnlnfwg[h`�zhvr[kv��jigcgi�zhv�

r[k�njigch[`mlz�lnfm[h���ac]ntc`�k[_ilmzgc�acbhc��njigch[`mlz
^[k`g��� ji� b[eih[g� Eik[h[��³�ok[hqnb[g�� h[kns[ytcg� b[eih�
h`lntcg�jk`_[m`fwlm]i��lg`kmw�c�k[bkns`hc`��mi�n�G[h_`fwsm[g[
]l`� lmk[pc� c� \`lrchlm][� li]`mlei^i� lmkiz� �chm`kjk`m[qcz
H��Z��G[h_`fwsm[g��_[ymlz�r`k`b�Mnkqcy��jifnk`[fwhny��jifn�
o[hm[lmcr`leny�

Chm`km`elmn[fwhvd� lfid�S`hw`� ]� m]ikr`lm]`�G[h_`fwsm[g[
mk`\n`m� _[fwh`ds`^i� cllf`_i][hcz� �gv� j`k`rclfcfc� h[c\if``
]`kizmhv`�b[cglm]i][hcz��j`k`efcr`e�a`�g`a_n�jixbc`d�S`hw`
c�jixbc`d�c�jkibid�G[h_`fwsm[g[�lnt`lm]`hhi�\ifws`���Hi�na`
c�h[�xmig�xm[j`�jihzmhi��rmi�jixbcz�G[h_`fwsm[g[�]i\k[f[�]�l`�
\z�h`�mifwei�ji_fchhny�[hmcrhilmw��hi�c�[hmcrhilmw��imk[a`h�

�����������������������������������������������������
���Ji�]c_cgign��[hmcrhvd�qcef������^��mia`�]i\k[f�]�l`\z�jixbcy�S`�

hw`�c�jki_ifacf�lmcpim]ik`hc`�©L�kibi]id�j`hid�nlm[filmc«ª��Ekcm��_`fw�
ochv��gik`��h`k`c_v�³�nbh[][`g[z�mijce[�S`hw`�

���N�S`hw`��ki_c]s`^ilz�]�Eihlm[hmchijif`��=cb[hmcz�njigch[`mlz�_][�
a_v��=miki`�lmcpim]ik`hc`��©3DUWRQV��OD�YRLOH�HVW�SUrWH��HW�%\]DQFH�P·DSSHOOH«ª�
j`k`]i_cfilw�Jnsechvg��hi�jkc�xmig�=cb[hmcz�]vj[f[�cb�m`elm[�j`k`]i_[�
©Ji`_`g��z�^imi]��en_[�\v�]v��_knbwz«ª�
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hny�]�hi]i`]kij`dleid�jixbcc��Xmi�j`k]vd�]v]i_��eimikvd�ji�
b]ifz`m�l_`f[mw�ok[hqnblecd�chm`km`elmn[fwhvd�lfid�

J`k`d_`g�m`j`kw�e�I��<[k\w`��=������^��G[h_`fwsm[g�j`k`]i�
_cm�©Zg\vª�I^ylm[�<[k\w`��b[�j`k`]i_ig�lf`_n`m�ikc^ch[fwhi`
jkicb]`_`hc`�h[�m`�a`�m`gv�³�©Zbve�\nfvahce[�gh`�^ifn\z�ji�
hzmh`d«ª��������c�lm[mwz�©I^ylm�<[k\w`� �Jixm�ok[hqnbleid�k`�
]ifyqcc������^��ª��������

?kn^i`� ikc^ch[fwhi`� jkicb]`_`hc`�G[h_`fwsm[g[�� ©Lng`k�
ec� l]i\i_vª��jilmki`hhi`�h[�i\k[bhilmc� lmcpim]ik`hcz�<[k\w`
©4XDWUH�YLQJW�WUHL]Hª�>����@�

8Q� MRXU� TXH� GH� O·(WDW� OH� YDLVVHDX� VpFXODLUH�� �� )DWLJXp� WURS� ORQJWHPSV� GX� URXOLV
SRSXODLUH����2XYHUW�GH�WRXWHV�SDUWV��j�GHPL�GpPkWp����6XU�XQH�PHU�G·pFXHLOV��VXU�GHV�FLHX[
VDQV�pWRLOHV���� ��$X�YHQW�GH� OD�7HUUHXU�TXL�GpFKLUDLW� VHV�YRLOHV�� ��6·HQ�DOODLW� pFKRXHU� OD
MHXQH�/LEHUWp���c�m��_��

jiz]fz`mlz�]� �����^��=�h`g� ln_w\[�jilf`k`]ifyqcihhid�Killcc
ijclv][`mlz� e[e� jf[][hc`� eik[\fz� ^iln_[klm][�� njk[]fz`gi^i
gna[gc�]�lng`ke[p�

M[ei`�a`�clmikciliolei`�jk`figf`hc`�jixbcc�<[k\w`�jifn�
r[`m� ]� ©H[s`_s`g� ji_ei]nª�� Clmirhcec� ©H[s`_s`^i� ji_ei�
]nª�³�©/·pPHXWHª� >Gzm`a@�� imen_[� i\k[b� ]`mk[�� h[f`m[yt`^i� h[
_`k`]wz��e[e�jk`_]`lmhce[�\ifwsi^i�clmikcr`lei^i�li\vmcz��lg�
eigg`hm[kcc�e�����c�©2�&RUVH�j�FKHYHX[�SODWV��TXH�WD�)UDQFH�pWDLW
EHOOH«ª��qcef� ©/·LGROHª� >Engck@��r[lmw� ,,,��h[jk[]f`hhi`�jkimc]
enfwm[� H[jif`ih[� �[ff`^ikcr`lec� jk`_lm[]f`hhi^i� eiklce[h�
q`g�� ]� b[tcmn� Ok[hqcc� �``� [ff`^ikcz�³�FDYDOH�� fit[_w�� cfc
MXPHQW��ei\vf[��e[e�]�j`k`]i_`�G[h_`fwsm[g[���Lya`m�©2�&RUVH�j
FKHYHX[� SODWV�«ª� <[k\w`�³�l]i\i_h[z� fis[_w�� h`� bh[yt[z� hc
lm[fwhid� nb_v��hc� bifimvp�]iaa`d��hc�knec�pibzch[�� l]i\i_hi
\`^[`m��^_`�pir`m��eiklce[h`q��n]c_`]�``�[ffyk��il`_f[f�``��b[lm[�
]cf�lgzmw�h[ki_v�@]kijv��b[^h[f�``��_i]`f�_i�cbh`gia`hcz��c�]
_`hw�lk[a`hcz��ji_�i\lmk`fig��fis[_w�nj[f[��ji_gz]�ji_�l`\z�c
]l[_hce[��=�j`k`]i_`�G[h_`fwsm[g[��©Ei\vf[ª��och[f�lmcpim]i�
k`hcz�<[k\w`�b]nrcm�m[e�

�����������������������������������������������������
���Jkib[cr`lei`�cljifwbi][hc`�h`\[�\`b�b]`b_�³�]�lm[mw`�©?`]zmh[_q[mvd

]`eª��©C�]l`�h[nec�]g`lm`�s[kcfc�ji�\`bb]`b_hign�h`\n��[�h`\i�xmi^i�lmif`�
mcz�\vfi�n_c]cm`fwhi�\`bb]`b_hvg�ª��IG��,,�������

���J`k`]i_�G[h_`fwsm[g[�³�©Ei^_[�eik[\fw�lmif`mhcd�^iln_[klm][«ª�
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Lmki^[z�`d�\ie[��fig[z�jib]ihirhce����Mv�]b]cf�lmknhid�l]iy�k[\n���C�\`s`hid
nb_v�pifi_hiy�q`jireid���K][hnf�`d�h`ahny�^n\n����C�]�jif`��^_`�]idh[�q]`m`m�
e[e�jif`�^k`rc����Lm[fwhid�i^kvbie�m`k`\z����Ih[��e[e�h[�ei]`k��nj[f[�h[�e[km`�
rc����H[�k`\k[�jifiac]�m`\z�

Im�<[k\w`�]�©H[s`_s`g�ji_ei]nª�³�i\k[b�eihz��f`a[t`^i�]�jv�
fc� ��� >SRXVVLqUH�³�jvfw�� jk[p�� njigch[`mlz� n� <[k\w`@�� \`^� ��
>FRXUVH� UDSLGH@��jvsntcd�a[kig�chipi_`q� >DOOXUH�� KDOHWDQWH� HW� VDQV
IRUVH�³�i�fis[_c@����

I\lna_[`gvd�ok[hqnblecd�chm`km`elmn[fwhvd�lfid�jib]ifz�
`m�l_`f[mw�`t`�i_ch�]v]i_��Clmikciliole[z�gvlfw�G[h_`fwsm[�
g[�ji_jcmv][`mlz�h`�mifwei�mk[em[m[gc��jn\fcqclmceid��kig[h[�
gc��hi�`t`�c�jixbc`d��;kclmim`fw�jcl[f��rmi�jixbcz�ocfiliocr�
h``�clmikcc��m[e�]im��_fz�G[h_`fwsm[g[�xmi�_`dlm]cm`fwhi�m[e�
Nkiec�ok[hqnblecp�k`]ifyqcd��]ijfit`hhv`�]�jixbcc�I��<[k�
\w`�c�;��S`hw`�� i\k[bhi�c�chm`km`elmn[fwhi�h[lvt[ym�jixbcy
G[h_`fwsm[g[�� i\i^[t[z� c� _ijifhzz� ijvm� r[lmhi^i� r`fi]`e[�
j`k`ac]s`^i�k`]ifyqcy�;;�]��c�lg`hn�_]np�xjip��clmikcr`lecg
ijvmig�;9,,,�c�;,;�]�

�������Eigg`hm[kcc�e�m`elmn

H[b][hc`�³�H;S@?SCD�JI?EI=N�³�e[a`mlz�h[�j`k]vd
]b^fz_�zkecg�c�\kilecg��hi�]�_ilm[mirhid� lm`j`hc� lfnr[dhvg�
jkcli`_ch`hhvg� e� m`elmn� lmcpim]ik`hcz� SDU� KDVDUG��H[rh`g� l
mi^i��rmi� ©h[s`_scd�ji_ei]nª�³�xmi�_`lekcjqcz� l�h`zlhid�k`�
o`k`hqc`d��cg``mlz�fc�]�]c_n�eihek`mhvd�ln\u`em�cfc�ki_i]id"
=mikid�]ijkil�e[l[`mlz�[lliqc[qcd�c�_[fwh`ds`^i�k[b]cmcz�gi�
mc][�i\k`m`hcz�ji_ei]v�]�m`elm`��rmi�i\k`f� ©h[s`_scd�ji_ei�
]nª"�jk`_g`m��eimikvd�giahi�ji]`lcmw�h[_�_]`kwy"�n_[rn��eimi�
k[z�]�knllecp�ji]`kwzp�l]zbv][`mlz�l�ji_ei]id"�m[fclg[h��b[tc�
t[ytcd� im� h[j[lmc"� H[� xmim� ]ijkil� gv� jk`_fiacg� im]`m� ]
lf`_nyt`g�k[b_`f`��� �������

Ji_b[^ifi]ie� lmcpim]ik`hcz�� lijki]ia_[]scd� ]� h`eimikvp
cb_[hczp� lmcpim]ik`hc`� ©H[s`_scd� ji_ei]nª��³� JCH?;KC�
R@LECD�IMKV=IE�³�ji__`kac][`mlz�h[�m`elmi]ig��g`mkcr`�
leig�nki]hzp��h`�^i]ikz�na`�i\�nki]h`�gimc]i]�

Rmi� e[l[`mlz� lmki`hcz� m`elm[� ©H[s`_s`^i� ji_ei]nª�� mi� `^i
giahi� k[llg[mkc][mw� e[e� i m k v ] i e�� eimikvd� h`� cg``m� zkei
]vk[a`hhi^i�b[rch[��b[mi�cg``m�zkei�]vk[a`hhny�eihqi]en�
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Jch _ [ k c r ` l e c g � imkv]eig� ©H[s`_s`^i� ji_ei]nª� _`f[�
ym�_][�i\lmizm`fwlm][��Ji�l]icg�g`mkcr`lecg�ili\`hhilmzg�©H[�
s`_scd�ji_ei]nª��h[jcl[hhi`�l]i\i_hvg�lmcpig��]jclv][`mlz�]
b[j[_hi`]kij`dleny� �h`g`qeny� c� imr[lmc�ok[hqnbleny�� mk[_c�
qcy�j`k`]i_[�jch_[ki]lecp�i_�c�ji_k[a[hcz�cg����Jigcgi�xmi�
^i�� ]� ©H[s`_s`g�ji_ei]nª� i\h[knac][ym� l`\z� mcjcrhi�jch_[�
ki]lec`�gimc]v��E�hcg� i_hibh[rhi� imhilzmlz� eif`lhcrhv`� li�
lmzb[hcz� ����� c� j`lhc�� jil]zt`hhv`� ji\`_cm`fzg� �xjchcecc�
���³����� e� hcg� m[ea`� h`k`_ei� jkcrclfzym� gik`jf[][hc`� c
lmkicm`fwlm]i�eik[\fz��rmi�h[g�e[a`mlz�g`h``�]`kizmhvg�

Imkv]clmvd�lmcfw��k`bec`�j`k`pi_v�m[ea`�jkc_`mlz�lrcm[mw
b[cglm]i][hhid�jkcg`mid�jch_[kcr`lei^i�lmcfz��`lfc��eih`rhi�
]� lmcpim]ik`hcc� gv� h`� i\h[knacg� hce[ecp� le]ibhvp� m`g� c
©lek`jª�

J`k][z�r[lmw

,�c�,,�lmkiov

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

��>fz_cg�h[� f`l�c� ^i]ikcg�³�]lzecd�k[b�� ei^_[�gv� �¶fy_c·�
^fz_cg�h[�f`l��gv�^i]ikcg«��_[f``���³���³�jkzg[z�k`rw�
��F`l�eik[\`fwhvd��g[rmi]vd�³�f`l��jkc^i_hvd�_fz�eik[\fz�

j[k[ff`fc�C�eik[\`fwhvd�f`l�³�]vliec`�_ig[�������〈«〉�jikn\e[�gi�
^nr`^i�qckenfwhi^i�f`l[������
��his[��c�pk`\`m�����³�j[k[ff`fw�]�lmcpim]ik`hcc�l�gikleid

c� gcoifi^cr`leid� mijceid�³�©L� kibi]id� j`hid� nlm[filmc«ª

��������j`k`k[\ime[�xeok[elcl[�S`hw`��>B`]l��]`bntcd�@]kijn�ji
giky@�His[�pk`\mn�h`jkc]vrh[� 〈«〉��]�xmig�lmcpim]ik`hcc�]lmk`�
r[ymlz�m[ea`�j[fn\[��e[e�]����fihi��e[e�]�����kv\v��e[e�]������

�����������������������������������������������������
���Lfiah[z�jch_[ki]le[z�lmkio[�]�;9,,,�]��`t`�h`�\vf[�cbnr`h[�c�]il�

jkchcg[f[lw�e[e�[g`mkcr`lecd�p[il��jkicb]ifwhi�k[lrf`hz`gvd�h[�lmkiec�
Liim]`mlm]`hhi�� ji_k[a[fc� Jch_[kn� ]� @]kij`� �ili\`hhi� ]� >`kg[hcc�� im
Efijsmie[�_i�>`m`�c�>`fw_`kfch[��lmcpim]ik`hczgc��h[jcl[hhvgc�l]i\i_�
hvg�lmcpig��lg��>[lj[ki]�������������©Jch_[kcr`leidª�m[ea`�lrcm[`mlz�g`m�
kcr`lec�njikz_ir`hh[z�lmkioce[�i_v�;h_k`�S`hw`�©/H�-HX�GH�3DXPHª��>k`�
r[h[z�������

���His[�� fihi�cb� lmcpim]ik`hcz� ©L�kibi]id�j`hid� nlm[filmc«ª� ijk`_`�
f`hhi� ]ilpi_zm� e�S`hw`�� `lmw� h`\ifws[z� ]`kizmhilmw�� rmi� c� ]f[ahilmw� ]
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��i_chiecgc�³�¶h`� ]� lilm[]`� f`l[�� jikibhw�� ]� ]c_`� _ilie
eik[\fz·����jchczgc�³�SLQXV��f[m���¶lilh[·��]ibgiahi��]ilpi_cm�e
jixbcc�I]c_cz�c�E[mnff[��n�eimikvp�ih[�g`mihcgcr`lec�ibh[r[`m
¶eik[\fw·��img`r`hi�C��C��Ei][f`]id����?kn^i`�jihcg[hc`�³�jc�
hcz�e[e�cm[fwzhle[z�lilh[��img��?��G[d`kl��;��>��G`q`g���
��=�k[buzk`hhig�\`bf`lhig�]ib_np`�³�]�]ib_np`�gikz��h`�f`�

l[��]i�]k`gz�\nkc�
��im]`l� �c� pknjecd� jkc\ik� ^`ig`mk[� ����³�g`m[oikcr`lei`

�c�j`kcok[lmcr`lei`��i\ibh[r`hc`�g[rmv��I�lmkicm`fwhvp�c�[k�
pcm`emnkhvp�eihhim[qczp�g[h_`fwsm[gi]lei^i�im]`l[� l]c_`m`fw�
lm]n`m�ijcl[hc`�li\ik[�1RWUH�'DPH��L�mkilmcheid�kz_ig�³�_n\��c
]ly_n�q[kw�³�im]`l���������[�i\�nji_i\f`hcc�g[rmv�³�^`ig`mkcr`�
leign�jkc\ikn� �fch`de`��³�ijcl[hc`�;_gck[fm`dlm][��F[_wz� ]ib�
_nsh[z� c�g[rm[�h`_imki^[�� ��Lfna[� fch`deiy� jk``ghce[g�J`mk[�� �
Ih�nrcm��ek[lim[�³�h`�jkcpimw�jifn\i^[����;�pcthvd�^f[big`k�jkilmi^i
lmifzk[�������?kn^i`�jihcg[hc`�im]`l[��e[e�chlmkng`hm[�lmkic�
m`fwlm][��[h^f��UXOH��OLQH��V\PERO�RI�VWUHQJWK�DQG�VWHDGLQHVV���l�iji�
kid�h[�©Cfc[_nª�>ig`k[��Lfi]hi�jk[]~fwhvd�lhnk�eik[\`fwhi`�_k`]i

�������������������������������������������������������������������������������������������������������������������
©H[s`_s`g�ji_ei]nª���������imlnmlm]nyt[z�]�lmcpim]ik`hcc�©L�kibi]id�j`�
hid�nlm[filmc«ª�³�im�xeok[elcl[�S`hw`� �i�]ifh[p�³�DVVDXWV�KXPLGHV� >]f[a�

hv`�jkclmnjv��h[�@]kijn�@��i�Yjcm`k`�³�O·KXPLGH�UDYLVVHXU�>]f[ahvd�jipcmc�
m`fw@���E�jixbcc�S`hw`�m[ea`�giahi�]ib]`lmc�fihi�����`^i�cbfy\f`hhv`�j`�
kcok[bv�l�VHLQ�ghi^irclf`hhv��]�r[lmhilmc��VHLQ�GHV�PHUV�SURIRQGHV�]�lmcpim]i�
k`hcc�i�Yjcm`k`�c�@]kij`��

���Lk��ji_i\hny�g`mihcgcy� ]�knlleid�jixbcc�³�<[mysei]� ©Xf`^cz�cb
Mc\nff[ª��Mi^_[�h`�gr[f[lw�`fw�h[�f`^ecp�j[knl[p�� ��H`lig[�]`mk[gc�]�f[bik`]vp
gikzp��eimik[z�jkc]i_cmlz�]�0\HUV������e[e�ji_m`elm�e�xmid�lmkio`�

���?��L`^[f�]c_cm�]�©H[s`_s`g�ji_ei]nª�i]c_c`]lecd�ji_m`elm�cb�7ULVWLD
�,��,9������©SLQHD�WH[WD�VRQDQW�SXOVX�VWULGRUH�UXGHQWHV�>lilhi]v`�i\sc]ec�>k`\k[@
^n_zm��e[h[mhv`� >lh[lmc@�ji_�n_[k[gc�〈]`mk[〉�lekcjzm� �j`k��?��L`^[f[�@��eimi�
kvd�ip][mv][`m�jchcc��b]nec��cb_[][`gv`�eik[\f`g��lk[]h`hc`�\`_hi^i�gikz�
e[� l� h`ng`fvg� ]l[_hceig� c�³�e[e� jki_ifa`hc`� xmi^i� lk[]h`hcz�³�eknmny
s`y�eihz��Ji�gh`hcy�?��L`^[f[�xm[�i]c_c`]le[z�mkclmcz�k[b]ik[rc][`mlz�]
e[kmchv�,³,,,�lmkiov�©H[s`_s`^i�ji_ei]nª��]�mig�rclf`�\f[^i_[kz�lpi_lm]n
f[mchlei^i� WH[WD� l� knllecg� lfi]ig� m`elm� �L`^[f�����\�����³������H[g� jk`_�
lm[]fz`mlz��rmi�[lliqc[qcc�l�I]c_c`g��ili\`hhi�WH[WD���m`elm��h`�\`lljikhv�

���Im]`l�]lmk`r[`mlz�c�]�jkib`�G[h_`fwsm[g[��m[ea`�]�l]zbc�l�jkc_[hc`g
oikgv�³�©Gvlfw� R[[_[`][�³�lmki^cd� im]`l� e� mk[_cqcihhign� knlleign
gvsf`hcy��Ih�\`a[f��e[e�rngv��xmi^i�\`loikg`hhi^i�k[zª��©J`mk�R[[_[`]ª��
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ki]hz`m�� ���� ���³���� jk`_f[^[`m� ?��G[d`kl� �0\HUV��������³���
��j[fn\[�³�g`mihcgcr`lec�ibh[r[`m�eik[\fw� �jki_ifa`hc`�ljc�
le[�r[lm`d�eik[\fz�³���³����

��gik`jf[][m`fw�³�Lm��<kid_� lrcm[`m�� rmi� ]�ji_m`elm`� b_��³
lmkire[� cb� ©Lm[hli]ª� ;��L��Jnsech[�� i�J`mk`�,�³�Mi� gik`jf[][�
m`fw��mi� jfimhce�� c� ji_� gik`jf[][m`f`g� hnahi� jihcg[mw�J`m�
k[�,��eimikvd�e�mign�a`�mk[_cqcihhi�]iljkchcg[flz�e[e�b[rch[�
m`fw� hi]id� xkv� ]� clmikcc� Killcc� �%UR\GH������������� Gv� a`
lefihhv� lrcm[mw�xmn� lmkiren�Jnsech[�]ibgiahvg�clmirhceig�
hi�hce[e�h`�ji_m`elmig��Gik`jf[][m`fw���c�gik`pi_����³�i_ch
i\k[b��i\i\t`hhvd��h`� mk`\nytcd�eihek`mcb[qcc�� m[�a`� lchi�
hcgcz�gik`jf[][m`fw�gik`pi_�c�_[a`�]�m[eid�a`�jilf`_i][m`fw�
hilmc�³�]�lm[mw`�©I�li\`l`_hce`ª�
���^`ig`mk�³�j[k[ff`fw� \if``� jib_h`^i� ]k`g`hc�Le[ac�gh`�

r`km`ahce� jnlmvhc�� �� Lvjnrcp� j`lei]� ^`ig`mk�� �� Na`fc� \`bn_`ka�

hilmw�fchcd���Lcfwh``��r`g�_nytcd�]`mk"�����³������l�\fiei]lecg
ji_m`elmig��H`�clefyr`hi�c�]fczhc`�<`k^lih[�h[�oikgcki][hc`
l`g[hmcr`lei^i� eigjf`el[� ©im]`l� �g[rm[��³�^`ig`mk�³�lmkic�
m`fwlm]i� eik[\fzª�� ©«QRXV� QDLVVRQV� DUWLVDQV� FRPPH� QRXV� QDLVVRQ
JpRPqWUHV��HW�PrPH�QRXV�QH�VRPPHV�JpRPqWUHV�TXH�SDUFH�TXH�QRXV
VRPPHV�DUWLVDQVª�>gv�kia_[`glz�k`g`lf`hhce[gc��e[e�gv�kia_[�
`glz�^`ig`mk[gc��c�^`ig`mk[gc�gv�z]fz`mlz�]�m[eid�a`�lm`j`hc�
]�e[eid�gv�z]fz`glz�k`g`lf`hhce[gc@��%HUJVRQ���������³����
���jkcmza`hw`�b`ghi^i�fih[�³�j`k]crhi`� bh[r`hc`�³�b[eih

^k[]cm[qcc�� lk�� j[k[ff`fw� cb� jkibv�� ©E� _`]zmh[_q[mign� ]`en
jkcg`hcgv� lfi][�<i_fxk[� i\� [fw\[mkil`�� ©S[mkig� ^c^[hmlecp
ekvf�ih�jkc^]ia_`h�e� b`gf`ª��H[r[fi� lmif`mcz�`t`�jki\i][fi
\ikimwlz�l�mz^id�b`gfcª��©?`]zmh[_q[mvd�]`eª���������]mikcrhi`
bh[r`hc`�� cgjfcqcki][hhi`� fihig�� mz^[� ]`khnmwlz� _igid�� lk��
©ac]v`�lcfv�xffchleid�enfwmnkv«�nlmk`gcfclw�]�fihi�knlleid
k`rcª��©I�jkcki_`�lfi][ª��IG������³�������>i�lcg]ifcbg`�c�onmn�
kcbg`@�©«clmikcz«�]f[lmhi�ji]`f`f[�cg�]ib]k[mcmwlz�]�fihi�i\�
t`d�g[m`kchleid�lmcpcc�zbve[�c�jixbccª��©<nkz�c�h[mcleª��������
���;�]_vp[z�b[j[p�³�]lzecd�k[b��ei^_[�gv� �¶fy_c·��]_vp[`g

lilhi]vd�b[j[p�eik[\fz�c�fy\n`glz�h[�lilhi]v`�_ilec«�gv�^i]i�
kcg�����_[f``����³���³�jkzg[z�k`rw�
���lgifclmvp�lf`b��jkilmnjc]scp«�³�jirmc�_ilfi]hvd�ji�

]mik� lmcpim]ik`hcz� ©B[� mi�� rmi� z� knec� m]ic� h`� lng`f� n_`k�
a[mw«ª��Jkibk[rhid�lf`bid�h[�lm`h[p�jkilmnjcf[�lgif[������
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���eik[\fw�³�Lm��<kid_�ne[bv][`m�_][�]ibgiahvp�jihcg[hcz
lfi][�lcg]if[�eik[\fw��`lfc�ilhi]v][mwlz�h[�j[k[ff`fwhig�g`lm`
cb�©Lng`k`e�l]i\i_vª�=�eig�l`k_q`�`lmw��mim�_ifa`h�lfvs[mw��]k`�
gz�� ��E[e�m]id�eik[\fw�ei�_hn�c_`m�������[�m[ea`�³�Rn_i]cth[��e[e
\kih`hil`q�]�_ie`��³���Killcz�im_vp[`m�mza`fi��������³�mi�xmi�Kil�
lcz� c� killcdle[z� ^iln_[klm]`hhilmw�� `lfc� h[� jkib[cr`leid� j[�
k[ff`fc�³�©«c�]`lw�xmim�jimie�n]f`r`m�b[�li\id�pknjeny�f[_wy
r`fi]`r`lei^i� lfi][� ]� imekvmi`� gik`� ^kz_nt`^iª� �©I� jkcki_`
lfi][ª���³�mi�jixbcy��?fz�h[l�a`�xmi�i\k[b�i\i\t`hc`�
���]cof``glecd�gckhvd�jfimhce�³�hi]ib[]`mhvd�Cilco��³

j`k][z�jkcg`m[�pkclmc[hlm][��]mik[z�³�h[s[��m��`��pkclmc[hle[z�
xk[��������_kn^id�����im`q�jnm`s`lm]cd��_kn^�gik`pi_[�³�J`mk�,
�Lm��<kid_��I��Kih`h���Lm��<kid_�jkc]i_cm�]�e[r`lm]`�ji_m`elm[
lmcpim]ik`hc`� <��Fc]scq[� ©H[\`k`ah[zª�³�Emi� b_`lw� jfimhce�
J`mk�cfc�Cilco����Jib_hi�\vfi�ljk[sc][mw��ei^_[���Zeikz�n�h[\`k`a�

hid�\kilc]� ��Lm[fc�clmigf`hhv`�ln_[��Liim]`mlm]`hhi��J`mk�,�`t`
k[b�oc^nkckn`m�]�ji_m`elm`��m`j`kw�na`�e[e�im`q�jnm`s`lm]cd�
_kn^� gik`pi_[�� ?kn^c`� jk`_jifia`hcz�³�I_cll`d"� H`jmnh"
;k^��lmkicm`fw�eik[\fz�[k^hi]mi]"�H[s`�jihcg[hc`�³�]���
��³���h[� b`gf`�� h`n_i\hid�� e[e� pk`\`m� ilf[�³�ji_m`elm� cb

ok[^g`hm[�;kpcfip[� ©I�O[lil`ª� ]�j`k`]i_`�=��=`k`l[`][��«e[e
ilf[� pk`\`m�� �� B[kilscd� _cecg� f`lig�� ih� ]b_vg[`mlz� �img`r`hi
?��G[d`kl��0\HUV����������
���B[\v][z�]`kpnse[gc�i�eikhzp�³�lilhv�b_��li`_chzym�b`g�

fy�c�h`\i�
���h[� bh[g`hcmig� ^ikhig� ekza`�³�]ibgiahi�� J`fcih�� l]z�

b[hhvd��jk`a_`�]l`^i��l�jnm`s`lm]c`g�[k^ih[]mi]��C��C��Ei][f`�
][���L[gvd�]`kizmhvd�jk`m`h_`hm�]�ji_m`elmv�³�©+\ODVª�;��S`�
hw`��lg��� �������
���jk`lhvd�³�jkimc]ijilm[]f`hc`�lif`hi^i�giklei^i�]`mk[����

c�jk`lhi^i��h[_�b`gf`d��fc]hz�
���\`bnlj`shi�³�h[� mim�gig`hm�� ��� lifw�³�i\vrhi`� _fz� f[�

mchlei^i�c�_k`]h`^k`r`lei^i�zbvei]�cg`hi][hc`�gikz��Mi��rmi
lifw� l]zbv][flz�]� libh[hcc�G[h_`fwsm[g[� l�gik`g�ie`[hig�� l]c�
_`m`fwlm]nym� lmkirec� \if``� jib_h`^i� ]k`g`hc�� >k`ec� l\ih_cfc
@f`hn���Ji�]ifh[g����Hn��[�gh`�³�lif`hid�j`hid���Ji�^n\[g�������=�lc�
hcd�� lchcd� q]`m� lch`fc� ie`[h[� ]u`f[lw� lifw� ������ [� m[ea`� jkib[�
©Xmi�j`lhw�i�lilm[]`�r`fi]`r`leid�eki]c��li_`ka[t`d�]�l`\`�ie`�
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[hleny�lifwª��©K[b^i]ik�i�?[hm`ª�����������³���³�i\tcd�lgvlf�
jk`_f[^[z�h`\n� �¶ocbcr`leign·�c� ¶c_`[fwhign·�i_hi]k`g`hhi�� l_`�
f[mw�cp��lilhv��eik[\f`g�

Zbve��i\k[bv��gimc]v��lya`m

>fz_cg�c�^i]ikcg����〈]_vp[z«�fy\nzlw«〉�^i]ikcg���³���³

jk`_jirmcm`fwhi� NBN;FWHI@� jkirm`hc`� ^k[gg`gv� h[lmizt`^i
]k`g`hc��c� mi^_[� �� f��Gh�� r�� xmcp� ^f[^ifi]� liim]`mlm]n`m� i\i\�
t`hhign�ln\u`emn��fy_zg�]ii\t`��I\tcd�lgvlf�xmi^i�g`lm[�m[�
eid��]lzecd�k[b�ei^_[�gv��¶fy_c·��^fz_cg�h[�f`l�〈]_vp[`g«�fy�

\n`glz«〉��gv�^i]ikcg��M`g�l[gvg�i\`�lmkiov�imk[a[ym�i\t`r`�
fi]`r`leny�miren�bk`hcz�

L� m[eid� mk[emi]eid� li^f[ln`mlz� ki_i]id�� [� h`� eihek`mhi�k`o`k`hmhvd
lm[mnl�lf`_nytcp�higch[qcd��gik`jf[][m`fw����im`q�jnm`s`lm]cd��_kn^�gi�
k`pi_[� ���� ``� m[ea`�ji__`kac][ym� ]]i_cgv`� ]� m`elm�_`lekcjqcc�³�emi
]]`_`m�]�j`lhw�cgz�����h[s`_scd�ji_ei]n����l�\if``�z]hi�]vk[a`hhid�ki_i�
]id�k`o`k`hqc`d�

=�g[h_`fwsm[gi]`_`hcc�]�i\k[b`�gik`jf[][m`fz�]c_`fc�

³�[k^ih[]mi]� c� eik[\fw� ©;k^iª�� img`r`hi� ?��G[d`kl� �0\HUV������� ���
C��C��Ei][f`]id��Ei][f`][��H`lm`ki]����������³�������

³�I]c_cz�c�`^i�©]vhna_`hhi`�jf[][hc`�e�\`k`^[g�L[kg[mcc��ilfiahz`�
gi`� m`g��rmi�\nkz� ]l`� ]k`gz� ^ihcm�eik[\fw�e� \`k`^[g�Cm[fccª� �L`�
^[f�����\���������

³�J`mk[�,��Lm��<kid_��

[�]�imq`�jnm`s`lm]cd��_kn^`�gik`pi_[�³

³�;k^[�� lmkicm`fz� eik[\fz� ©;k^iª� �C��C��Ei][f`][� �Ei][f`][�� H`lm`�
ki]�������������

³�I_cll`z� �9� j`lhz� ©I_cll`cª� >ig`k[�� ?��C��R`k[shzz��R`k[s�

hzz�����������
³�Jil`d_ih[��giklei^i�\i^[�c�jieki]cm`fz�Clmgcdlecp�c^k� �E��Ex]xh[

�&DYDQDJK�������������
³�J`mk[�,��Lm��<kid_��I��Kih`h��

B[g`mcg��rmi�]l`�cllf`_i][m`fc�jkc\[]fzfc�e�xmcg�oc^nk[g�h`�
eimikvd�eigjf`el�gimc]i]��]bzmvd�cb�j`k]iclmirhce[� �Jch_[�

�����������������������������������������������������
���I]c_cd��©Fy\i]hv`�xf`^ccª��,,��,,���³���E[mnff��lmcpim]ik`hc`�/;,9�

Jch_[k��,9�Jcocdle[z�
���I]c_cd��,9�mkclmcz�cb�,�ehc^c�
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k[��I]c_cz�� >ig`k[�� c� k`[fcbi][hhvd� ]� ©H[s`_s`g� ji_ei]nª�
Lf`_lm]c`g�©ki_i]idª�chm`kjk`m[qcc��jk`_f[^[`gid�h[gc��z]fz�
`mlz�mi��rmi�h`i\pi_cgilmw�]�nlm[hi]f`hcc�fcrhilmc�gik`jf[][�
m`fz�c�lmkicm`fz�eik[\fz�l[g[�li\id�imj[_[`m��H[eih`q��ki_i][z
chm`kjk`m[qcz� li^f[ln`mlz� l�h[g`r[`gid�h[gc� mijceid�j`k]id
r[lmc��[�cg`hhi�l� b [ e i h i g ` k h i l m z g c�

,�c�,,�lmkiov�cg`ym�b`ke[fwhny�eigjibcqcy��I\`�ihc�_]np�
r[lmhv��^f[^if[gc�]iljkczmcz�³�^fz_`mw�,����c�fy\i][mwlz�,,�����
]_vp[mw� ,,�� ��� b[_[`mlz� h`eimikvd� ok[^g`hm� _`dlm]cm`fwhilmc
�lilhv�,�c�eik[\fw�,,���eimikvd�b[m`g�i\lna_[`mlz�c�_igvlfc][`m�
lz�]�jkzgid�k`rc��Jkzg[z�k`rw�]]i_cmlz�i_hcg�c�m`g�a`�^f[^i�
fig�^i]ik`hcz�³�^i]ikcmw�,�����,,������]�oikg`���f��Gh��r�

Li_`ka[hc`�jkzgid�k`rc�]�,�c�,,�lmkio[p�m[ea`�b`ke[fwhi��]
,�³�xmi�j`k`pi_�im�jkcrchv��lil`h��e�lf`_lm]cy��eik[\fy���[�]i
,,�³�im�lf`_lm]cz��eik[\fz��e�jkcrch`��lilh[g���C�m[g��c�m[g�xm[
q`jire[� k[b]ik[rc][`mlz� ]� ]ii\k[a[`gny� lq`hn�³�gik`jf[][�
hcz�c�lijkza`hhvp�l�hcg�mkn_hilm`d��]�,�lmkio`��c�lil`h��eimi�
kv`�jvm[ymlz�]vjifhcmw�l]i`�jk`_h[bh[r`hc`�c�lm[mw�eik[\f`g
�]i�,,�lmkio`��

=i� ,,� lmkio`� m[ea`� ijclv][`mlz� lmkicm`fwlm]i� eik[\fz� e[e
k`[fwh[z��[�h`�]ii\k[a[`g[z�e[kmch[�

F`elcr`lec`� j`k`efcrec� _]np� lmkio�³�lf`_nytc`�� mirhv`
ji]mikv�³�]`kpnsec��������lchihcgv�³�his[�����^knb�����jkcg`hc�
m`fwhi� e� lilh[g��� jilekcjv][mw� �� ��sng`mw� ��� �m[ea`� jkcg`hc�
m`fwhi�e�lilh[g���[hmihcgv�³�lif`hvd�����jk`lhvd�����I\tc`�gi�
mc]v�³�©lilhv��lm[hi]ztc`lz�eik[\f`gª��I\t[z�©ji_[r[ª�k`[fw�
hilmc�³�k[lt`jf`hc`� ghia`lm][� h[� `_chcrhv`� lilm[]fzytc`�
©f`l�→�lilhv�jchccª���³���c�©eik[\fw����→�j[fn\[����im]`l���c�pknj�
ecd�jkc\ik�^`ig`mk[�����¶g[rm[·���_ilec�����j`k`\ikec�����i\sc]e[����

,,,�³�,9�lmkiov

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

���L� r`^i� h[r[mw"�³�jki_ifa[z� [h[fcb� jnsechlecp� ji_m`e�
lmi]�]�©H[s`_s`g�ji_ei]nª��Lm��<kid_�jkc]i_cm�b[efyrcm`fwhny
lmkiren�©Il`hcª�En_[�a�h[g�jfvmw"�e[e�lchm[emcei�kcmgcr`leny
gi_`fw�_fz�xmid�lmkiec��%UR\GH����������������h[r[mw�³�cg``mlz
]�]c_n�jixmcr`lei`� m]ikr`lm]i�� b_��c�_[fws`�³�]hnmk`hhcd�gi�
hifi^�jixm[�
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���mk`tcm�c�e[r[`mlz�³�jk`_ce[mv�imlvf[ym�e�jilekcjv][y�
tcg���c�sngztcg����lilh[g��[�m[ea`�e�jfzsnt`d�j[fn\`���
��³���³�i\tcd�lgvlf��e[e�lilhv�jk`_s`lm]nym�eik[\fy�c�li�

_`ka[m�`^i�]�l`\`��mirhi�m[e�a`�]ib_np�c�b`gfz�jk`_s`lm]nym�jixmc�
r`leign�m]ikr`lm]n�c�li_`ka[m�`^i�g[m`kc[f��lk[]h`hc`��g`m[oikn�
]�l`\`��Xmc�lmkiec�h[jigch[ym�i\�©/·,QYHQWLRQª�S`hw`��l�jkcki�
_id�g[m`kwy�� _cemnyt`d� b[eihv� m]ikr`lm][�� Gimc]� m]ikzt`d
jkcki_v�h[pi_cm�jki_ifa`hc`�lh[r[f[�]�©;kg`hccª��������³�F[�
bnkw�_[�^fch[��^fch[�_[�f[bnkw����R`^i�a�m`\`�`t`"�Leik`d�^f[b[�litnkw���
E[e� \fcbiknecd�s[p�h[_� j`klmh`g� \ckybi]vg�� ��H[_� ehc^id� b]ihecp
^fch��h[_�ehcahiy�b`gf`d����H[_�^hidhid�ehc^iy��h[_�^fchid�_iki^id�
��Eimikid�gnrcglz��e[e�gnbveid�c�lfi]ig��[�b[m`g�]�©=ilwgclmcsc�
zpª�³�C�Sn\`km�h[�]i_`��c�Giq[km�]�jmcrw`g�^[g`�����³�����
���B`gfz� ^n_cm«�³�j[k[ff`fw�³�][kc[hm�e� ©I_`�<`mpi]`hnª

�������³�Ei^_[�b`gfz�^n_cm�im�^kig[�
���_]neifec�³�eif`lhcqv� ]lmk`r[ymlz� ]� jixbcc� G[h_`fw�

sm[g[�h`i_hiek[mhi��[�_]neifec��e[e�c�e][_kc^c��³�ji�i_hign�k[�
bn��=� ©;hmifi^cc� [hmcrhid� ^fnjilmcª�� e[e� c� ]� lm[mw`� ©Lfi]i� c
enfwmnk[ª� �lg��eigg`hm[kcc�e����c� � ��������eif`lhcq[� l]zb[h[� l
\i^[gc��E[mcmlz�ji�h`\n�O`\�]�l]i`d�bifimid�eif`lhcq`�³� ��B[]mk[
m`g�a`�jnm`g�ih�]ib]k[mcmlz�h[b[_������"���][kc[hm�e���d�lmkio`
©I_[�<`mpi]`hnª�ijzmw�m[ec�li`_chz`m�eif`lhcqn�c�jifn\i^[�³�?ci�
hcl[��M`\z�jk`_rn]lm]nz� ]�m`ghcq`�� ��S`hw`� _ilmidhi�jkchzf� kie�� �
Ei^_[�h[�r`khid�eif`lhcq`� ��Ih�jkilczf��e[e�jifn\i^��_`e��������qcm
ji��L`^[f�����[���������� @lfc� ]� ji_m`elm`�³�eif`lhcqv�� c_ntc`
im�S`hw`��©/·,QYHQWLRQª���FKDU��mi�]`lwg[�]`kizmh[�ok[hqnblei�knl�
le[z� b]nei][z� j`k`efcre[� FKDU���s[k� ���� ji_le[b[hh[z� h[g
;��E��Aifei]lecg�
���=�\kileid�njkzac�^nlmvp�im�h[mn^c�jmcrwcp�lm[d�³�_kn�

^c`�eihm`elmv�_fz�jmcrwcp�njkza`d�img`r[`m�Lm��<kid_��xmi�lm[�
mwz� ©Lfi]i� c� enfwmnk[ª�� ©Ilm[hi]cmw"� B[r`g"� Emi� ilm[hi]cm
lifhq`�� ei^_[� ihi�grcmlz� h[� ]iki\wchid� njkzac� ]� imrcd� _ig�
i\nzhhi`�a[a_id�]ib]k[t`hcz"�H`�fnrs`�fc�ji_[kcmw� `^i�_c�
ock[g\ig��r`g�]vg[fc][mw�n�h`^i�ji_[rec"� �IG��,,�������c�lmc�
pim]ik`hc`�©Lng`kec�l]i\i_vª��Gv�]�f`^cihv�\i`]v`���L]zb[fc�f[l�
mir`e�³�c� ]im� ��H`� ]c_hi� lifhq[�� ]lz� lmcpcz� ��T`\`r`m�� _]ca`mlz�
�����������������������������������������������������

���H`g[fi][ahi�_fz�h[l�c�njigch[hc`�S`hw`�kz_ig�l�eif`lhcq[gc�
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ac]`m�������H[�]ibgiahvd�ji_m`elm�e�xmign�g`lmn�³�©>cgh�;o�
ki_cm`ª�L[oi�³�h[s`� ]hcg[hc`� i\k[mcf�G��F��>[lj[ki]��Lm[f[
h[� r`k]ihhny� eif`lhcqn�� ��Lfi]hi� ]cpkw�� h`lf[� ``� \vlmkvg� f{mig�� �
Ek`jeiekvf[z��h[_�b`gf`y�m`ghid���Lm[z�^ifn\ie��j`k��=zr��C][hi�
][���〈«〉�]lpi_cf[���H[�eif`lhcqn���Bifimny��Gr[f[�m`\z�im�h`\[���H[_
b`gf`d�]iki\nsei]�gcfvp�lm[z����Mk`j`m[fc�\vlmkv`�ekvfwz�jmcr`e��
=� _[fzp� xock[� �j`k��=��=��=`k`l[`][���@t`�i_ch�eihm`elm�� ^_`� li�
`_ch`hv�^nlmim[�c�jmcrwc�lm[c�³�lmcpim]ik`hc`�©=l`�rna_i�h[g
]� lmifcq`�h`jimk`\hid«ª� ��������C�jmcrwcp� lm[d� ^nlmv`�j`k`f`�
mv���N^kygv`�]ifhnym�h`\`l[�

Gv�jif[^[`g��rmi�g`lmi���³���hnahi�jihcg[mw�m[e��_]neifec
\i^i]� lmk`gzmlz� jk`]bidmc� eif`lhcqv� nr[lmhcei]� lilmzb[hcd
�jilf`_hc`�g`mihcgcr`lec�jk`_lm[]f`hv�e[e�pk[jztc`�fy\cg�
qv�kclm[fct���<if``�`lm`lm]`hhvg�\vfi�\v�jihcg[mw�xmi�g`lmi
e[e�lij`khcr`lm]i�jixm[�cfc�jixbcc����jk`_lm[]f`hhvp�jmcrw`d
njkzawy��l�nr[lmhce[gc�eif`lhcrhi^i�lilmzb[hcz��`lfc�\v�h`�im�
lnmlm]c`�ji_i\hvp�eihm`elmi]�]�m]ikr`lm]`�G[h_`fwsm[g[�

���³�b[rch� lmkiov� Mkca_v� \f[a`h�� ]ibgiahi�� ]ilpi_cm� e
©Xh`c_`ª�=`k^cfcz��,�������eimik[z�]pi_cf[�]�jki^k[gghi`�^cg�
h[bcr`lei`� rm`hc`� �img`r`hi�G��F��>[lj[ki]vg��� ��� cgz�³�cgz
ji\`_cm`fz��e[e�]�xjchceczp�Jch_[k[�
��³���³�i\tcd� lgvlf�³�cgz� e[e� imfcrcm`fwh[z� jkcg`m[

j`lhc�jib]ifz`m�`d�lipk[hcmw�j[gzmw�i�ji\`_cm`f`�c�m`g�l[gvg
i\`lj`rc][`m�j`lhc�\if``�_if^i`�lnt`lm]i][hc`��Cgz�e[e�gimc]
©fcrhi`ª�ji_^im[]fc][`m�jiz]f`hc`�©zª�]i�]mikid�c�mk`mw`d�r[l�
mzp�lmcpim]ik`hcz� �h[\fy_`hc`�;��E��Aifei]lei^i��nlmhi`�lii\�
t`hc`��
���ji]zbe[�³�]ilpi_cm�e�l[gign�h[r[fn�i_v�;h_k`�S`hw`�©/H

-HX�GH�SDXPHª�³�5HSUHQGV�WD�UREH�G·RU��FHLQV�WRQ�ULFKH�EDQGHDX����-HXQH�HW
GLYLQH�3RpVLH� >Lhi][�h[_`hw� l]i`� bifimi`�jf[mw`��ji]zac� >^ifi]n@
\i^[mid�ji]zbeid����Yh[z�c�\ia`lm]`hh[z�Jixbcz@��Lk`_c�_kn^cp
clmirhcei]�h[bv][filw�[hmcrh[z�Gh`gibch[��\i^chz��l]zb[hh[z

�����������������������������������������������������
���G��F��>[lj[ki]�m[e�c�i\uzlhz`m�xmi�g`lmi��li�llvfeid�h[�;]mig`_ihm[�cb

h[r[f[� ©$UV� DPDQGLª�I]c_cz��M[ei^i�a`�gh`hcz�jkc_`kac][`mlz�?��G[d`kl�
m[ea`�li�llvfeid�h[�I]c_cz��c�h[�©Lfi]i�i�jifen�C^ik`]`ª���0\HUV�����������
Mk`mcd�clmirhce��]�eimikig�jk`_lm[]f`h[�eif`lhcq[�jixmi]�³�xmi�©/·,QYHQ�
WLRQª�S`hw`��lg��� ������
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l� j[gzmwy�� c� g[mw� gnb�� cg`]s[z� ji]zben� �_c[_`gn�� �xjchcecc
Jch_[k[���img`r`hi�Lm��<kid_ig��
���clq`fzytcd�³�j[k[ff`fw�Lfi]i�³�rclmi`� ]`l`fw`�� ��Clq`f`�

hw`�im�milec�����������\`lj[gzmlm]i�³�j[k[ff`fw�=�\`lj[gzmlm]`

hirh[z�j`lhw�ji`mlz�� ��〈«〉� ��Lk`_c�enbh`rcei]�\`lj[gzmlm]n`m�lfi]i�
lmcpim]ik`hc`�©Z�lfi]i�jib[\vf«ª�������lk��m[ea`�][kc[hm�xmi^i
lmcpim]ik`hcz�³�;�h[� ^n\[p�� e[e�r`khvd� f`_�� ^ikcm� ��C�gnrcm�j[�
gzmw��h`�p][m[`m�lfi][����H`�]v_ng[mw�`^i��ihi�l[gi�^n_cm����E[r[`m�ei�
fieif�\`lj[gzmlm][�hirhi^i���I�jk`i_if`hcc�\`lj[gzmlm][�³�lm[�
mwz� 〈Lekz\ch�c�pkclmc[hlm]i〉�� ©Xmi�gnb[�jkcjigch[hcz�³�f`^�
e[z�Gh`gibch[�� lm[ks[z� ]� piki]i_`��L� pknjei^i��f`^ei^i�fcq[
lj[_[`m�g[le[� b[\]`hcz�³�jkizlhzymlz�r`kmv�� >_[fws`�i�Lekz�
\ch`��³�F��J�@� mika`lm]n`m� j[gzmw�³�jnlmw� q`hiy� lg`kmc�� ng`�
k`mw� bh[rcm� ]ljighcmw�� ]ljighcmw�³�bh[rcm� ng`k`mw«� =ljig�
hcmw�]i�rmi�\v�mi�hc�lm[fi��Ji\ikimw�b[\]`hc`��pimz�\v�xmi�lmic�
fi�lg`kmcª��qcm��ji��G[h_`fwsm[g�������
��³���gnarch[«�lcfwhvd�b]`kw«�ri\k�³�xmi�mcjcrh[z�_fz

G[h_`fwsm[g[� c`k[kpcz�ac]vp� lnt`lm]�� im� ]vlscp� �gnarch[�
_i� hcbscp� �h[\fy_`hc`� G��F��>[lj[ki][��� Ji_i\h[z� c`k[kpcz
`lmw�]�lmcpim]ik`hcc�©F[g[keª��������
���ri\k�� xockihilhvd� enlm[khce� �img`r`hi� ]� IG�� ,�������

]lmk`r[`mlz� `t`� c� ]� ][kc[hm`� e� lmcpim]ik`hcy� ©H`m�� h`� gc^�
k`hw«ª� ��������?[� eiem`\`fwlei^i� ^ikwei^i�ri\kn�jnrie�jifiac�gh`
ji_�^ifi]>n@��IG��,���������Liimh`l`hhilmw�jixbcc��[hmcrhid�cfc�]
[hmcrhvp� mih[p�� l�_cecgc� �ekvglecgc"��k[lm`hczgc��]ib_`dlm�
]nytcgc�h[�r`fi]`r`lec`�itnt`hcz�³�i\ihzhc`��]enl��³�]lmk`�
r[`mlz�c�]�jkib`� �g`lmi�i\�;hh`hleig�]� lm[mw`� ©I�jkcki_`� lfi�
][ª��� =ibgiahvd� clmirhce� i\icp� xjcbi_i]�³�©/·$YHXJOHª� >Lf`�
j`q@�;��S`hw`��l�ijcl[hc`g�h[lmiz�mk[]��_[yt`^i�b[\]`hc`�

Zbve��i\k[bv��gimc]v��lya`m

=� ,,,³,9� lmkio[p�h[�nki]h`� m`g�c�gimc]i]�jkiclpi_cm�k`b�
ecd�j`k`pi_�e�m`g`�jixmcr`lei^i�m]ikr`lm][�c�i\lmizm`fwlm][g�
`^i�jikia_[ytcg�

,,,� lmkio[� j`k`efyr[`m� rcm[m`fz� l� i\t`r`fi]`r`leid� mirec
bk`hcz�h[�miren�bk`hcz�jixm[��Imekv][yt[z�xmim�ok[^g`hm�lmki�
e[�³�L�r`^i�h[r[mw"����³�ef[_`m�h[r[fi�]hnmk`hh`gn�gihifi^n�ji�
xm[��eimikvd�jki_ifa[`mlz�k[bgvsf`hc`g�i�]v\ik`�lfi]�³�Hc
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i_hi�lfi]i�h`�fnrs`�_kn^i^i�����=�xmid�lmkio`�cljifwbn`mlz�jk`cgn�
t`lm]`hhi�H;LMIZT@@�;EMN;FWHI�?FCM@FWHI@�]k`gz��j`k`_[y�

t``�mi��rmi�jkiclpi_cm�]�gig`hm�i\_ngv][hcz�cfc�]hnmk`hh`^i
jki^i][kc][hcz��h[jkcg`k��=l`�mk`tcm�c�e[r[`mlz�����,9�lmkio[�
l�NBN;FWHVG�]k`g`h`g��ijzmw�]ib]k[t[`m�rcm[m`fz�e�i\t`r`fi�
]`r`leid�mire`�bk`hcz��>j`lhw@�_ifws`�ac]`m�lk`_c�_kn^cp����

=hnmk`hhcd�gihifi^�]�,,,�lmkio`�jil]zt`h�h`�]ii\k[a[`gvg
lq`h[g��e[e�]�,�c�,,�lmkio[p��[�k`[fwhilmc��Jkcr`g�h[�l`d�k[b�k`�
[fwhilmwy�lm[hi]cmlz�_[a`�c�cb_[][`gv`�b]nec��=l`�mk`tcm�c�e[�
r[`mlz�����eimikv`�imlvf[ym�rcm[m`fz�e�_]ng�jk`_s`lm]nytcg
lmkio[g��=mikcrhi�jiz]fz`mlz�]�xmid�lmkio`�c�]ib_np�����mifwei
h[�xmim�k[b�ih�l]zb[h�h`�l�gimc]ig�gikz��[�l�gimc]ig�m]ikr`lm][�

H`eimikv`�j[k[ff`fc�,,,�lmkiov�l�_]ngz�jk`_s`lm]nytcgc
giahi�]c_`mw�]�mig��rmi�gck��k[h``�ih�\vf�jk`_lm[]f`h�lilh[gc�
m`j`kw�³�b`gf`d�c�]ib_npig��jk`_h[bh[r`h�_fz�r`fi]`r`leid�_`z�
m`fwhilmc��\n_w�mi�k`g`lfi�cfc�m]ikr`lm]i��]�,,,�lmkio`�jiz]fz�
`mlz�_ijifhcm`fwhvd�lgvlf�³�gck�li_`kacm�]�l`\`�jim`hqc[fw�
hny�m]ikr`leny�xh`k^cy��@t`�i_hcg�lek`jfzytcg�b]`hig�g`a�

_n� ,,,� lmkioid� c� jk`_s`lm]nyt`d� z]fz`mlz� b`gfz� ���� pimz� c� ]
_kn^ig�bh[r`hcc�

,,,³,9�lmkiov�i\u`_ch`hv�c�m`g[mcr`lec��i�jixbcc���c�fi^c�
r`lec�³�m`lhid�jkcrchhi�lf`_lm]`hhid�l]zbwy��gck�kia_[`m�ji�
xbcy�� jixbcz� _ifah[� lipk[hcmw� j[gzmw� i� k`[fwhvp� li\vmczp
�\f[a`h�mim�jixm��eimikvd�]]`_`m�]�j`lhw�cgz���mi^_[�\`lj[gzm�
lm]i�gchn`m�xmn�j`lhy��@t`�i_hcg�l]zbnytcg�b]`hig�g`a_n�,,,
c�,9�lmkio[gc�z]fz`mlz�gimc]�©fnrscdª��©cb\k[hhvdª��©img`r`h�
hvdª�������������

©Jch_[ki]lecdª� lfid� xmcp� _]np� lmkio� i\sck`h��Jiz]f`hc`
jch_[ki]lei^i�gimc][�eif`lhcrhvp� lilmzb[hcd� l]zb[hi� l�gimc�
]ig� m]ikr`lm][� ijilk`_i][hhi�� r`k`b� jch_[ki]lec`� xjchcecc
�j`lhc�h[�ji\`_n�]�c^k[p���eimikv`�lirchzfclw�]�r`lmw�ji\`_cm`�
fz��Imly_[�]mikid�jilf`�eif`lhcrhvp�lilmzb[hcd�jch_[ki]lecd
gimc]�³�cgz�ji\`_cm`fz��eimiki`�_ifahi�jkib]nr[mw�]�i_`�

,9�lmkio[�gia`m�lfnacmw�jkcg`kig�jixmcec�ijnt`hhvp�b]`hw�
`]�� l� i_hid� lmikihv�� c� cbfcs`lm]�³�l� _kn^id�� G[h_`fwsm[g
ijnle[`m� lnt`lm]`hhv`� _`m[fc� ]� k[lr`m`� h[� xkn_cqcy� rcm[m`�
fz�³�h[jkcg`k��rw`�cgz�_ifa`h�]]`lmc�jixm�]�j`lhw��Xm[�_`m[fw
]illm[h[]fc][`mlz�jkc�jigitc�jch_[ki]lei^i�ji_m`elm[�³�cgz
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ji\`_cm`fz��B[mi�]�xmid�lmkio`�l�rk`b]vr[dhid�ji_ki\hilmwy�c
mt[m`fwhilmwy� ]vjcl[hv� _`m[fc�� eimikv`� h`� cg`ym� hce[ei^i
imhis`hcz�e�lya`mhid�fchcc��xmi��h[jkcg`k��mki`ek[mhi`�i\u�
zlh`hc`�jkcrchv�i_nkzyt`^i�b[j[p[�

9�lmkio[

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

Mk[_cqcihhi��h[rch[z�li�Lm��<kid_[��]�e[r`lm]`�j[k[ff`f`d
e�g`lmn���³���jkc]i_cfclw�lm[mwz�©Lfi]i�c�enfwmnk[ª��������³

©Jixbcz�³�jfn^��]bkv][ytcd�]k`gz� m[e��rmi� ^fn\chhv`� lfic�]k`g`hc�
`^i�r`khib`g��ie[bv][ymlz�l]`kpn��Hi�\v][ym�m[ec`�]k`g`h[��ei^_[�r`�
fi]`r`lm]i��h`� _i]ifwlm]nzlw� l`^i_hzshcg� _h`g�� milenz�ji� ^fn\chhvg
lfizg�]k`g`hc��e[e�j[p[kw��a[a_`m�q`fchv�]k`g`hª�

c�lmkire[�cb�lmcpim]ik`hcz�©L`lmkv�³�mza`lmw�c�h`ahilmw«ª�³

=k`gz�]lj[p[hi�jfn^ig�c�kib[�b`gf`y�\vf[������

[� l[gi� xmi� g`lmi� chm`kjk`mcki][filw� e[e� k[llna_`hc`� i� ji�
xbcc���� =� e[r`lm]`� eihmkjkcg`k[� e� m[eign� jihcg[hcy� giahi
jkc]`lmc�_kn^i`�k[llna_`hc`�G[h_`fwsm[g[��]�ilhi]`�eimiki^i
m[ea`�jifia`h�i\k[b�]lj[p[hhid�b`gfc�

©B_`lw�jf[lmv�]k`g`hc�f`^fc�_kn^�h[�_kn^[�]�b[hi]i�]lj[p[hhig�jixmc�
r`leig� libh[hcc� c� b`kh[� lm[ki^i� lya`m[� _[fc� i\cfwhv`� ]lpi_vª
�©;��<fieª������³������

Gv�a`�jkc_`kac][`glz�\ne][fwhi^i�jihcg[hcz�xmi^i�g`lm[�
E[e�giahi� \vfi� ]c_`mw� cb� mifei][hcd� efyr`]vp� lfi]�� jkc]`�
_`hhvp�]�^f[][p�,³,,,��eilgifi^cr`le[z�lilm[]fzyt[z�]�lmcpi�
m]ik`hczp�G[h_`fwsm[g[�cg``m�l[gilmizm`fwhny�q`hhilmw��=ib�
_np�³�rk`b]vr[dhi�njimk`\cm`fwhi`�lfi]i��\if``�mi^i��]i�ghi^cp
eihm`elm[p�ihi�z]fz`mlz�l`g[hmcr`lec�]v_`f`hhvg��img`r`hhvg
�lg�� � �������� G[h_`fwsm[gi]le[z� eilgifi^cz�� e[e� jk[]cfi�� h`
lg`sc][`mlz� l� _kn^cgc� m`g[mcr`lecgc� i\f[lmzgc�� h`� lfnacm

�����������������������������������������������������
���=ib_np� c� jixbcz�� ]ib_np� c� lmcp�� liimhilzmlz� ]� h`eimikvp� jkib[cr`lecp

eihm`elm[p�� ©=l`�jkicb]`_`hcz�gcki]id� fcm`k[mnkv� z� _`fy� h[� k[bk`s`h�
hv`�c�h[jcl[hhv`�\`b�k[bk`s`hcz��J`k]v`�³�xmi�gk[bw��]mikv`�³�]iki][h�
hvd�]ib_npª��©R`m]`km[z�jkib[ª���©=ib_np�lmcp[�`lmw�h`iac_[hhi`ª��©I�li\`�
l`_hce`ª��� hi� jkc� xmig� ]ib_np� hcei^_[� h`� lfnacm� ]� jixbcc�G[h_`fwsm[g[
xg\f`gid�cfc�[ff`^ikc`d�jixbcc�
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]ljigi^[m`fwhvg� lk`_lm]ig� lcg]ifi]� c� [ff`^ikcd� �`_chlm]`h�
hi`�clefyr`hc`�cb�xmi^i�jk[]cf[�³�xmi�lfi]i�lifhq`��

@lmw�`t`�i_ch�]`lecd�_i]i_�]�jifwbn�\ne][fwhi^i�jkirm`hcz
9� lmkiov�³�l`g[hmcb[qcz� oih`mcr`lei^i� eihm`elm[� ]ib_np[��H[
b]neijclhig�oih`�_kn^cp�lmkio� �lg�� � �����oih`mcr`le[z�^nlmim[
b]nei]� �c�\ne]���cb�eimikvp�lilmicm�lfi]i�]ib_np��ili\`hhi�=��h`�
lfnr[dh[��Xmi�chlmkng`hmi]e[�9�lmkiov

³�h[�=��r`mvk`�cb�]ilwgc�lmkie�h[rch[ymlz�h[�=��c�ekig`�xmi^i�=�lm[hi�
]cmlz� l[gilmizm`fwhid� oih`mcr`leid� m`gid�� =ib_np� \v=[`m� m`ghvg
e[e� =i_[«� =l`� ac=i`� =� h`g� jf[=[`m«� jf[=hce[gc«� =� eimikig«
=f[ahvd«�=cf[gc«�=ib_np«�=�h`^i«�=vdmc«�=idmc���³���

³�h[�I��]Ib_np«�m>Ð@ghvg«�]l>Ð@�ac]I`����
³� h[� B�� ]iB_np� ���� r`khiB`g«� B[hi]i«� mk`Bn\q[gc«� ]iB_np� B[g`s[h«

B`gfz«�cB�h`^i�h`fwBz���³���
³�h[�?��j[kihcgcz�]ib?np���]i?[�����?]canmlz«�fis[?c«�e[a?ny���³���

]ib?np«�mkn?hi���³���
³�h[�N��n_[khi`�]���lfnr[zp�c�h`n_[khi`�³�]����ilm[fwhvp���njkN^ny����

mk`bN\q[gc��jfN^[gc�����^Nlmi�����mkN_hi����
³�h[�P��]ib_nP����������Pknlm[fw«�s[k[P[ymlz«�k[lj[P[hhvd���³���

;h[^k[gg[�]ib_np[��leik``�h`ilibh[hh[z��r`g�ilibh[hh[z��]�,9³9
lmkio[p�lef[_v][`mlz��]�r[lmhilmc��cb�lf`_nytcp�b]nei]vp��c�\n�
e]`hhvp�� eigjf`eli]�� B[j[P�� ?NP�� =I?[�� PkNlm[fw�� ?]caNmlz�
B[hI=I��mkN?hi��=Idmc���

Ji�ji]i_n�l`g[hmcb[qcc�oih`mcec�M��G��Hceif[`][�jcs`m�

©Pimz�cb]`lmhvd�m`bcl�E��Nimechl[�i�mig��rmi�[h[^k[ggv�³�xmi�zbve�\i�
^i]��[�[ffcm`k[qcc�³�zbve�fy_`d��gia`m�\vmw�iljik`h� �giahi�]vlmki�
cmw�jkig`anmirhv`�lfnr[c���h`ligh`hhi��rmi�]�lfnr[`�[h[^k[gg�gv�na`
cg``g�b[_[hhi`�lfi]i«�Jkcrn_fc][z�c^k[�`^i�i\figei]�cg``m�l]id�li\�
lm]`hhvd�kcmg�c�jilm`j`hhi�li\ck[`mlz��e[e�gib[crh[z�e[kmche[��]�j`k�
q`jqcc�]iljkchcg[yt`^iª��Hceif[`][������������

�����������������������������������������������������
���?kn^c`� lfnr[c� [h[^k[ggcki][hcz� ]�jixbcc�G[h_`fwsm[g[��_k��^k`r�

FHOLGZYQ�>p`fc_ih@��¶f[lmire[·��]�©Lmcp[p�i�h`cb]`lmhig�lif_[m`ª���������<n_nm
fy_c�pifi_hv`��pcfv`����N\c][mw��pifi_[mw��^ifi_[mw���〈«〉���H[nrc�g`hz��f[lmire[
pcf[z�� �� K[bnrc]s[zlz� f`m[mw��� img`r`hi� =��H��Mijiki]vg� �Mijiki]������
������Hcqs`�]�©K[ei]ch`ª���������Hi�mv�jify\csw��mv�iQ@HCSw���H`hnahid
k[ei]chv�fiaw���img`r`hi�I��Kih`hig��Kih`h�������������<if``�z]hvd�lfnr[d
libh[m`fwhid� j[kihcgcc� cfc� libh[m`fwhi^i� [h[^k[ggcki][hcz�� i\lna_[]�
scdlz�]�g[h_`fwsm[gi]`_`hcc��H@=;�e[e�]b_n]s[zlz�=@H;��[�m[ea`�=IKI�
H@A�³�\f[aw��=IKIH@A�³�]ikih��hia�
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H[fcrc`�c�[ffcm`k[qcd��c�[h[^k[ggv�_fz�efyr`]i^i�lfi][�xmid
lmkiec�³�]ib_np[� _[`m� `t`� \ifws`� ilhi][hcd� ©rcm[mw�G[h_`fw�
sm[g[�m[e��e[e�ih�h[jcl[hª��\`b�jkc]h`l`hcz�[ff`^ikcr`lecp�ch�
m`kjk`m[qcd�

���=ib_np�³�_fz�G[h_`fwsm[g[�³�xmi�r`fi]`r`lecd�nki]`hw
gckib_[hcz��=l`�ac]i`�]efyr[`m�]�l`\z�r`fi]`e[�����=ib_np�\v�
][`m�m`ghvg��e[e�]i_[�³�j[k[ff`fw�Lfi]hi�m`ghny�]i_n��z�jwy�ji�
gnmc]scdlz�]ib_np�������=ib_np�]�jixbcc�G[h_`fwsm[g[�i\uzlhz�
`mlz�c�g`m[oikcbckn`mlz�r`k`b�]i_n��h[jkcg`k��]ib_npig�]�jixmc�
r`leig�gck`�G[h_`fwsm[g[�h`�_vs[m��`^i�jwym� �lg��� ��������lk�
m[ea`�Ie`[h� \`b� ieh[�� ]`t`lm]i� ������ =ib_np� e[e� ]i_[�� ]� eimikid
jf[][`m� ]l`�ac]i`�� cg``m� im_[f`hhny� j[k[ff`fw� ]� k[hh`d� ji�
xbcc� G[h_`fwsm[g[�� Jk`ek[l`h� pk[g�� enj[ytcdlz� ]� gck`� �����
Xmim�eihm`elm�_[`m�ilhi][hcz�_fz�imia_`lm]f`hcz�]ib_np[�li�lo`�
kid����c�gckig����
���lo`k[�³�clmirhceig�lo`kv�gi^�jilfnacmw�_c[fi^�©Mcg`dª

Jf[mih[� �\i^�_`gcnk^�jkc_[`m�gckn�oikgn� lo`kv�� l[gid� li]`k�
s`hhid�cb�oc^nk�� lg�� � �������cfc�Jmif`g``][� lclm`g[�gck[�� li
lo`kiy�]ib_np[�c�lo`kiy�i^hz�]�q`hmk`�]l`f`hhid��c�Jf[mihi][�
c�Jmif`g``][�lclm`g[�ijclv][ymlz�]�jijnfzkhid�ehc^`�E��Of[g�
g[kcih[� ©Clmikcz�h`\[ª���=ib_np�e[e�]g`lmcfct`�l�ijk`_`f`h�
hvgc�eihmnk[gc�³�]� ©@^cj`mleid�g[ke`ª� �������� ©Na`�]`lw�]ib�
_np�e[b[flz�i^kighvg�]ieb[fig�_fz�ackhvp�h`m`kj`fc]vp�kibª
�IG��,,�������Nrcmv][z��rmi�xmim�mim�a`�J[]fi]lecd�]ieb[f��eimi�
kvd�]�jixbcc�j`kcok[lmcr`lec�ijclv][`mlz�e[e�]ieb[f[�s[k�lm`e�
fzhhvd��^_`�b[j[p�kib�]�^hcytcp�j[khce[p�������mi�jib]ifcm`fwhi�c
]�©H[s`_s`g�ji_ei]nª�liimh`lmc�lo`kn�l�]ib_npig�
��³���jfimhny��njkn^ny��rnmw�h[^k`mny«�pknlm[fw��]�eimi�

kig«�³�]ib_np� ]i�ghi^cp�jixmcr`lecp�j`db[a[p�G[h_`fwsm[g[
g[m`kc[fcbn`mlz��]ib_np�lngk[rhi�pfijr[mvd��]�^nt`�]ib_np[�lm`jhi�

�����������������������������������������������������
���©=�lnthilmc��mifwei�_]`�oikgv�z]fzymlz�jk`]ilpi_h`dscgc�cb�i\u�

`ghvp�³�s[k� �JOREXV��� c\i� m[e� lf`_n`m� j`k`]i_cmw� >^k`r`lei`@� VIDLCUD�� cb
jfilecp�³�ekn^�cfc�ieknahilmw��ji�^k`r`lec�NXYNOR����mifwei�xmcg�_]ng�oik�
g[g�jkclnt[�m[�ili\`hhilmw��rmi�]l`�cp�r[lmc�li]`ks`hhi�lpi_hv�g`a_n�li�
\id�c� ek[dhc`� mirec� imlmizm� im�q`hmk[�h[� i_ch[ei]ig�k[llmizhcc�³�jk[�
]cfwh``� xmi^i� hcr`^i� h`�gia`m� \vmwª� �Qcq`kih�� ©I� jkcki_`� \i^i]ª�� j`k�
G��C��Kcalei^i��
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^i��c�j`k`hcg[`m�l]idlm][�mi^i�cfc�chi^i�g`lm[��[�m[ea`�li\vmcd�
]�h`g�jkiclpi_ztcp��Lk��>i�=`h`qcc@�]ib_np�m]id�^k[h`hvd��C�\`b
m`\z�gh`�lhi][���?k`gnrcd�]ib_np�jnlm��C�]ib_np[�jkibk[rhvd�f`l���Na`
_[]hi�jk`lvt`h�]l`gc� �ji_ki\h``�³�]� � ��������=ib_np�]�xmig�lmc�
pim]ik`hcc�³�mia`� h`� clefyr`hc`�� lk�� xjcm`mv� k[buzk`hhvd�
\`bf`lhvd���
���pknlm[fw�³�e[e�]ljigi^[m`fwhvd�i\k[b�g`m[oikv�]lmk`r[�

`mlz�`t`�c�]�lmkire`�Pknlm[fw�]ifhv�njkn^cd��img`r`hi�Lm��<kid�
_ig��%UR\GH������������
���eif`l[�c�fis[_c�³�g`mihcgcr`lec�jki_ifa[ym�lya`mhny

fchcy�_]neifie��h[r[mny�]���³�����
���]f[ahvd�r`khib`g�³�j[k[ff`fw�cb�\if``�jib_h`^i�lmcpi�

m]ik`hcz� ©R`khib`gª� �������Eigirec�]f[ahv`�gi`d� b`gfc�c�]ifc�
Ji�]c_cgign��jk`_lm[]f`hc`�i�mig��rmi�]i_[��]f[^[��l�i_hid�lmiki�
hv��c�b`gfz��r`khib`g��l�_kn^id��z]fzymlz�©j`k]ixf`g`hm[gcª�gck[�
c�jiki_cfi�g`m[oikcr`lei`�i\uzlh`hc`�lnthilmc�]ib_np[�r`k`b
]i_hi�b`ghv`�liim]`mlm]cz��k[]hi�e[e�c�gikleny�[mkc\nmcen���
���H``k[�³�gikle[z�hcgo[��_irw�Ie`[h[��]ibfy\f`hh[z�B`]�

l[� �ji�_kn^cg�gco[g�³�>`fcil[���I\uzlh`hc`�I��Kih`h[�� ©Cgz�
eimiki`�G[h_`fwsm[g�]]i_cm�]� lmcpim]ik`hc`�� b]nrcm�e[e� ÅH`�
`k[´�� ]� ef[llcr`leid� gcoifi^cc� cb]`lmh[z� m[ea`� e[e� G`m[hc�
k[�³�g[mw�Mkcjmif`g[��ilhi][m`fz�Xf`]bchlecp�gclm`kcd��jk[b_�
hcei]�jfi_iki_cz���j`k]i^i�r`fi]`e[��i\nr`hhi^i�?`g`mkid�j[�
p[mw�b`gfy��]�xmig�imkv]e`�li`_chz`m�]�l`\`�c�]l`�_kn^c`�i_hi�
cg`hhv`�a`hlec`�i\k[bv� �h[jkcg`k��]�jixbcc�;fw\cz�Mc\nff[�
S`hw`�c�F`kgihmi][���i_hi]k`g`hhi�lipk[hzz�l]i`�xmcgifi^cr`�
lei`�bh[r`hc`�³�Åhi]cbh[´��M[e�G[h_`fwsm[g�h[s`f�cgz�_fz�cbi�
\k`m`hhid�cg�\i^chc�i\hi]f`hcz�c�kz_ig�l�h`d�jig`lmcf�]�jixmc�
r`lecd� j[hm`ih� Gh`gibchn�� jki_`gihlmkcki][]� m[ecg� i\k[big
i_ch�cb�l]icp�ekcmcr`lecp�jilmnf[mi]�� ÅCbi\k`m`hw`�c�]iljigc�
h[hc`�c_nm�]�jixbcc�kne[�i\�knen��]ljighcmw�³�bh[rcm�mia`�cbi�

�����������������������������������������������������
��� G��F��>[lj[ki]� jk`_f[^[`m� m[ei`� jihcg[hc`�³�eif`lhcq[� O[xmih[

jki`ba[`m�ji�h`\n��eihc�s[k[p[ymlz��O[xmih�ji^c\[`m��I_h[ei��ji�h[scg
h[\fy_`hczg��]ib_np�]�imfcrc`�im�f[bnkc�]�jixmcr`leig�zbve`�G[h_`fwsm[g[
hcei^_[�h`� ibh[r[`m� ¶h`\i·��\i^c�a`� ]� `^i�jixbcc� z]fzymlz�h`\iacm`fzgc
�lg��lmcpim]ik`hc`�©=`m`k�h[g�nm`s`hw`�jkch`l«ª��

���=i_[�l�``�eilgi^ihcr`lecgc�c�eilgifi^cr`lecgc�onheqczgc�ijclv][�
`mlz�]�� ������
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\k`lmc�� ]ljigch[ytcd� mim� a`� cbi\k`m[m`fw´ª� �Kih`h������� ����
lg��m[ea`�Kih`h���������������Gv�lefihz`glz�e�mign��rmi\v�lrc�
m[mw�clmirhceig�H``kv�_][�lmcpim]ik`hcz�S`hw`��H[c\if``�]`�
kizmhvd� jk`m`h_`hm� h[� clmirhce�³�\neifce[� ©$FFRXUV�� MHXQH
&KURPLV�� MH� W·DLPH�� HW� MH� VXLV� EHOOH«ª�� ©j[lmik[fwhi�j[lmns`le[zª�
j`k`]i_c]s[zlz�;]k��Hiki]vg� �e[e�©H``k[ª���?��Ibhi\cschvg
�©H``k[ª���C��Eibfi]vg��©=ifwhi`�ji_k[a[hc`�;��S`hw`ª���=��Fy�

\cr`g�Kig[hi]vg��©H`xk[ª���L��?nki]vg��©H`xk[ª���;��E��Miflmvg
�©Ei�gh`��gf[_id�Pkigc_��lgimkc��e[e�z�jk`ek[lh[«ª�����=�xmig
lmcpim]ik`hcc�S`hw`�³�c�nji_i\f`hc`�^`kichc��H``kv��\i^ch`�
c�j[lmns`lei�]i_h[z�i\k[bhilmw� �j[lmnpc��]ifhv��g[mkilv��� lk��
〈«〉�HW� OHV�EHUJHUV�� OH�VRLU�� ��/RUVTXH�� OHV�\HX[�EDLVVpV�� MH�SDVVH�VDQV�OHV�YRLU�� �
'RXWHQW�VL�MH�QH�VXLV�TX·XQH�VLPSOH�PRUWHOOH����(W��PH�VXLYDQW�GHV�\HX[��GLVHQW�
©&RPPH�HOOH�HVW�EHOOH����1p UH��QH�YDV�SRLQW�WH�FRQILHU�DX[�IORWV���'H�SHXU�G·rWUH
GpHVVH��HW�TXH�OHV�PDWHORWV���1·LQYRTXHQW��DX�PLOLHX�GH�OD�WRXUPHQWH�DPqUH����/D
EODQFKH�*DODWKpH�HW� OD�EODQFKH�1p UH�>>fz_`fc�j[lmnpc��_kn^�_kn^[�]ijki�
s[z�� ��H`xk[��h`� ]]`kzd� l`\z�giklecg� ]kifh[g�� ��H`�mi� \i^ch`y�mv
lm[h`sw��c�jfi]q[g� ��Jkc_`mlz�]�\nky� b][mw��e� lm`khn�m`kzz�]`kn�� �
O`mc_n� \`fny� c� \`fny� H`xkn��� h`mirhvd� j`k`]i_� ;��E��Miflmi^i@�
=mik[z�c_cffcz��ib[^f[]f`hh[z�]�l[gig�l\ikhce`�lmcpim]ik`hcd
S`hw`� ©1H UHª��j`k`]i_cf[lw�h[�knllecd�zbve� mifwei�e[e� ©H`�
`k[ª����xmi�a[fi\v�^`kichc�j`k`_�lg`kmwy��i\k[t`hc`�e�]ibfy\�

�����������������������������������������������������
���E�xmign�giahi�_i\[]cmw��rmi�cgz�H``kv�\vfi�k[ljkilmk[h`hi�]�[hmcr�

hid�jixbcc��>ik[qcd��©I_vª��,,,����������=`k^cfcd��©<neifcecª��,,,�����Mc\nff�
,,,����c����Ok[hqnble[z�xf`^cz�;9,,,³;,;�]]��������������imen_[�ih[�jij[f[
]i�ok[hqnbleny�jixbcy��n�knlleid�jixbcc�na`�\vfi�_][�clmirhce[�³�f[mch�
le[z�jixbcz�c�ok[hqnble[z��jigcgi�S`hw`�³�Gik`[l��img`r`hi�G��F��>[lj[�
ki]vg��

���Gi^�fc� bh[mw�G[h_`fwsm[g� xmc�j`k`]i_v"�=�eigg`hm[kczp�cb_[hcz
Ok[hqnble[z�xf`^cz�;9,,,³;,;�]]�������lii\t[`mlz��rmi�xmi�lmcpim]ik`hc`
\vfi�l[gvg�cb]`lmhvg�n�knllecp�j`k`]i_rcei]�c�jixmi]��=im�eil]`hhi`�ne[�
b[hc`�h[�bh[eiglm]i�l�j`k`]i_[gc�c�j`k`fia`hczgc�S`hw`�l[gi^i�G[h_`fw�
sm[g[��©H`�k[b�knllei`�i\t`lm]i�j`k`ac][fi�gchnmv�^`hc[fwhi^i�rm`hcz�]
l`k_q`�b[j[_hid�fcm`k[mnkv��M[e�Jnsech��c�l�hcg�]l`�`^i�jieif`hc`��jki�
rcm[f�S`hw`ª��©I�jkcki_`�lfi][ª������³������

���;]k��Hiki]vg� �©Jkit[hc`�H``kvª���C��Ek`s`]vg� �©H`xk[ª���<��@��Gc�
fcr`g�� >��Knl[ei]vg��H��C��Ekif`g� �©H`xk[�� =ifwhvd� j`k`]i_� ;��S`hw`ª��
@��G��Gcfcr`g�©H`xk[ª��?[hhv`�ji�j`k`]i_[g�³�S`hw`�������Ok[hqnble[z
xf`^cz�;9,,,³;,;�]]�������
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f`hhign� �jnm`s`lm]nyt`gn�ji�giky��c� ]iljigch[hcz� i�jf[][�
hcc�e�\`k`^[g�J`lmng[��gi^f[�lfcmwlz�l�j`k]id�c�_i\[]cmw�e�]v�

s`ijcl[hhign�©mijiln�H``kvª�gimc]�jnm`s`lm]cz���
Oih`mcr`lec� lfi]i�H``k[� l� _]ngz� ^f[lhvgc� ji_kz_�³�m[ei`

a`�ikh[g`hm[fwhi`�z]f`hc`��e[e�[ihc_v�]�©Z�lfi]i�jib[\vf��rmi
z�pim`f�le[b[mw«ª��������

Gikle[z�\i^chz�]�lmcpim]ik`hcc�l�\fcbeid�eilgi^ihcr`leid
mijceid�³�C�lilq[gc�f`mnr`d�\i^chc���=iljic�i\ia`hhvd�liln_�����
�]�mig�a`�©[hmcrhigª�qcef`������^��³�giklec`�H`k`c_v��
��� mk`bn\`q�³�e[e� [mkc\nm� gikz� `lmw� ]� qcef`� ©;kg`hczª

��������lk���=_[fc�zeik`d�c�mk`bn\q`]�� ��>_`�anpfvd�jircf�g[m`kce
������Jfn^�� b`gf`_`fwr`lecd� chlmkng`hm�� na`� h`� ]� j`k]vd� k[b
]pi_cm�]�i_ch�kz_�l�giklecg�chlmkng`hm[kc`g��lk���E[e�jfn^c�\ki�
s`hv�� ka[]`ym� zeikz� ������ 〈«〉�Gna[dm`lw��gnac�� ��E[e� jfn^ig�
ie`[h�_`fz������
���=ib_np�b[g`s[h«�=ib_np�����b`gfz������r`khib`g�����]i�

_[����c��]ibgiahi��clekv���� �]g`lmi� ¶i^hz·��³�jk`_lm[]fzym�li�
\id� r`mvk`� lmcpcc�� eimikv`� ]� [hmcrhid� ocfiliocc� lrcm[fclw
r`mvkwgz�j`k]ixf`g`hm[gc�g[m`kcc�
���]vdmc«�]idmc�³�]ib_np�b_��k`jk`b`hmckn`m�gck��]�eimikvd

]pi_zm��kia_[ymlz��c�cb�eimiki^i�jkc�acbhc�h`�]vpi_zm��Ilhi�
][hc`g� _fz� m[ei^i� jihcg[hcz� lfna[m� eihm`elmv� _fz� lfi][
jkilmk[hlm]i�� l�jij[_[hc`g� ]�h`^i�c� ]vpi_ig�cb�h`^i��H[g� fc�
\kis`hhvg�]�jkilmk[hlm]`����I\k`r`hhvg�ng`k`mw���I�jk`ek[lhig�ji�
lmizhlm]`���C�i�]`khilmc�a[f`mw��������C�z�]vpian�cb�jkilmk[hlm][
��=�b[jnt`hhvd�l[_�]`fcrch�����³������ji_ki\h``�lg��� ��������Fy�

\ijvmhi��rmi�bkcm`fwhvd�[h[fi^�m[eign�jihcg[hcy�]ib_np[��cfc
�����������������������������������������������������

���Cg`hhi� xm[� H``k[� jkc]i_cmlz� ?��G[d`kl� ]� e[r`lm][� ji_m`elm[
�0\HUV�����������

���=ii\t`��gimc]�jkcei][hhilmc�r`fi]`e[�e�gckn��[�m[ea`�jkilmk[hlm]n
c� ]k`g`hc�� \vf� h`i\vehi]`hhi� [emn[f`h� _fz� G[h_`fwsm[g[�lcg]ifclm[
�b`ghid� gck� cb�b[� h`]ibgiahilmc� ]vdmc� b[� `^i� jk`_`fv� jifnr[f� imkcq[�
m`fwhv`� iq`hec�³�lk�� b`gh[z� ef`mw�� b`ghi`� b[mir`hw`�� c�G[h_`fwsm[g[�[e�
g`clm[� �mifwei�]� xmim�j`kci_�iq`hec� lg`hcfclw�h[�jifiacm`fwhv`�c�h`d�
mk[fwhv`��� lg�� � ����� =� ���`� ^^�� ln_w\[� ]� j`k`_[r`�G[h_`fwsm[g[� h`k`_ei
jkchcg[f[�]c_�jkcei][hhilmc�r`fi]`e[�e�g`lmn�c�h`]ibgiahilmc�]vpi_[�b[
`^i�jk`_`fv��lk��C�m[e�nlmki`hi��rmi�h`�]vpi_cg�gv� ��Cb�b[eif_i][hhi^i�ekn^[
������lk��m[ea`�chm`hqcy�]vk][mwlz�]�lmkire[p�Cb�^ikztcp�]vk]nlw�kz_i]���C
]`khnlw�]�ki_hid�b]neikz_�������
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[mgilo`kv�� jkc]i_cmlz� ]� l[gig� h[r[f`� ehc^c�E��Of[gg[kcih[
©;mgilo`k[ª��©=ib_nshi`�gik`�jiekv][`m�]`lw�b`ghid�gck��]if�
hv�`^i�igv][ym�^ikv�c�_ifchv��c�h[�_h`�`^i�ac]`g�gv��h[le]ibw
jkijcm[hhv`�miy�a`�lmcpc`y��Xm[�ac]im]ikzt[z�ac_eilmw�]fc�
][`mlz�]�h[sc�f`^ec`��L�e[a_vg�]b_ipig�lk`_c�h``�h[rch[`mlz
pknjei`�lnt`lm]i][hc`�hi]ikia_`hhi^i�gf[_`hq[��c�ih[�a`�jkc�
hcg[`m�jilf`_hcd�]b_ip�ngck[yt`^iª��jilf`_h``�jifia`hc`��h[�
jigch[yt``�g[h_`fwsm[gi]lec`�]pia_`hc`�c�]vpi_�cb�[mgilo`�
kv��cffylmkckn`mlz�e[kmcheid���������Of[gg[kcih��������³���

Ji�h[\fy_`hczg�I��Kih`h[��oih`mcr`lec�H``k[�ji_^im[]fc�
][`m� efyr`]i`� lfi]i� xk[� ���� ji� h[\fy_`hczg� G��F��>[lj[ki][
lo`k[����c�H``k[����oih`mcr`lec�mk[hloikgcknymlz�]�xkn����

Q]`mijclw� �]�lfi][p�m`ghvd�����r`khib`g����c�hirw�����ji_�
^im[]fc][`m�m`gn�eihq[�xkv��©\`llifh`rhvd�j`kci_ª��h[r[]scd�
lz�]�jixbcc�G[h_`fwsm[g[�l������^���jki_ifacflz�c�]����`�^^���im�
ly_[�g`m[oikv� r`khi^i�c� jipikih`hhi^i� lifhq[�� r`khvd� \[kp[m� li�
]`mleid�hirc�c�]l`gckhid�jnlmimv���������[�m[ea`�>i�]ib_np`@�C��e[e
lf`jv`��hirwy�_if^id���Gv�lg`lw�\`llifh`rhny�jw`g�������k`[fcbny�

tc`�gimc]�©h[kns`hhi^i�pi_[�]`t`dª�c��]ibgiahi��gimc]�b[e[m[
qc]cfcb[qcc��� �������

Zbve��i\k[bv��gimc]v��lya`m

,,,�c�,9�lmkiov�`t`�k[b�n\`a_[ym�h[l�]�mig��rmi�eihq`jmn[fc�
b[qcz� _`dlm]cm`fwhilmc� ]vjifhz`mlz� ji_� bh[eig� ©b[eihig`k�
hilmwª��Ilhi]hvgc� i\f[lmzgc� _`dlm]cz� b[eihig`khilm`d� \vfc
¶r`fi]`r`le[z�j[gzmw·�� ¶r`fi]`r`le[z�_`zm`fwhilmw�m]ikr`lm]i·�c
¶enfwmnk[·�

Hi� ^_`� b[eihig`khilmc� jkiz]fzymlz� l� k`^nfzkhilmwy�� h`
bh[yt`d� clefyr`hcd"�Eih`rhi�a`�� ]� jkcki_`�� ]� gck`��M[ecg
i\k[big��jzm[z�lmkio[��jil]zt`hh[z�ijcl[hcy�]ib_np[�e[e�r`fi�
]`r`leid�lk`_v�cfc�h[c\if``�r`fi]`r`lei^i�nki]hz�gckib_[hcz�
gia`m� lrcm[mwlz�cmi^ig�k[llna_`hcd�i� b[eihig`khilmzp�� ih[�i
jikz_e`��q[kzt`g�]�gck`�c�e[l[yt`glz�fy_`d��C�oihi]vgc�lm[�
hi]zmlz�h`_`demcr`lec`�]k`g`h[��NBN;FWHI@� �]ib_np�\v][`m�m`g�
hvg��e[e�]i_[������=H@=K@G@HHI@��]l`�ac]i`�]�h`g�jf[][`m��e[e�kv�

\[����� ]ib_np� b[g`s[h�m[e�a`� ^nlmi�� e[e� b`gfz�����c�_[a`�=L@=K@�
G@HHI@� �]i�]mikilm`j`hhid�jkijibcqcc�l�e][hmikig�e[a_vd�³
e[a_ny�hirw�k[lj[p[hhvd�b[hi]i�����
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=ib_np�¶lk`_[·�]�cbi\k[a`hcc�G[h_`fwsm[g[�h[jigch[`m�]i_n�
[�]l`�ac]i`�³�kv\n��eimik[z�k[lm[fec][`m�xmn� njkn^ny� lo`kn���
=ib_np�¶]`t`lm]i·�cfc�]ib_np�¶lk`_[·��lmkie[����_`f[`m�]ibgiahvgc
i\[�jkirm`hcz��jij[_[`m�]�jilmizhhi`�ekn^i]k[t`hc`�]l`^i�ac�
]i^i��ih�k[lj[pc][`mlz�e[a_ny�hirw�jkc�jigitc�k`[fwhvp�c�gc�
oifi^cr`lecp�giklecp�c�b`gf`_`fwr`lecp�chlmkng`hmi]�

Jzm[z�lmkio[�jkzgvg�c�eil]`hhvg�i\k[big�lmz^c][`m�e�l`\`
ghi^c`�lfi][��i\k[bv��gimc]v�r`mvk`p�jk`_s`lm]nytcp�lmkio�
Xmi�� ]� j`k]ny� ir`k`_w�� hi][z� eigjibcqcz� ]ib_np[�� ]i_v�� b`gfc�
jk[]_[��b_`lw�]l`�xmc�lfi][�njimk`\fzymlz�]�bh[r`hcc�¶]`t`lm]i·
�c� ¶j`k]ixf`g`hmv� gck[·��� [� ]ib_np�³�`t`� c� ]� bh[r`hcc� ¶lk`_[·�
_kn^id� ji]mik�³�xjcm`m� ]f[ahvd� ���� c� ����� jki_ifa`hc`� gik�
lei^i�j`db[a[�,�lmkiov�³�k[b]`khnm[z�g`m[oik[�]l`�ac]i`�jf[][�
`m�� e[e� kv\[��gikle[z� hcgo[�H``k[� c�gikleid� chlmkng`hm[kcd�
Im�,,,�lmkiov�]�h`d�³�jki_ifa`hc`�lya`m[�_]neifie��_]canmlz
eif`l[�c�s[k[p[ymlz�fis[_c���H[eih`q��k[lj[p[hhvd�c��^nlmi��b[g`�
s[hhvd�jki_ifa[ym�gimc]�libc_[m`fwhid�_`zm`fwhilmc�

=lz� ©]i_h[zª� mijce[� xmid� lmkiov� �]i_[«� jf[][mw«� kv\[«
jf[]hcec«�]f[ahvd«�H``k[«�mk`bn\qv���e[e�c�©b`gfzh[zª�mijc�
e[��r`khib`g«�k[lj[p[hhvd«�]cfv«�jfn^[gc«�b`gfz���ji�]c_cgi�
gn��l]zb[h[�l�m`g��rmi�c�]i_[��c�b`gfz�]�jixmcr`leig�gck`�G[h�
_`fwsm[g[�nr[lm]nym�]�eilgi^ihcc��]�lib_[hcc�]l`^i�lnt`^i��lg�
�������c���������

Cm[e��]�xmid�lmkio`�ekn^�b[gehnflz��qcefcrhilmw�jk`_lm[]f`�
h[�]� l]i`g� ©]vls`gª�]c_`��?[fws`�³�]vpi_�cb�ekn^[�ji]miki]�
k[ljkzgf`hc`�]k`g`hc�

,�r[lmw��Cmi^c

K[bi\k[hhv`�jzmw�lmkio�k[lj[_[ymlz�h[�mkc�lgvlfi]vp�eih�
mchnng[��������������]hnmkc�eimikvp�]v_`fzymlz�_]`�lm`kah`]v`
m`gv��Xmi

���©lib_[hc`�P�[�cb�<�[ª�
���©j[gzmw�i\�<�`��lipk[hz`g[z�P�igª��ih[�h`�ip][mv][`m�9�lmkiov��

�����������������������������������������������������
���=ib_np�lo`kn�giahi�jk`_lm[]cmw�e[e�h[jifh`hhvd�]i_id�]ib_nshvd

s[kce��]hnmkc�eimiki^i�jf[][`m�]l`�ac]i`��[h[fi^crhi�kv\`���liim]`mlm]`h�
hi��lo`k[�k[lm[fec][`mlz�cbhnmkc�
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Mk`mwz�ji�bh[rcgilmc�m`g[�]�,³,,�lmkio[p�cg``m�fie[fwhvd�p[�
k[em`k��Xmi

���©jk`_h[bh[r`hhilmw�<�[�_fz�lib_[hcz�P�[ª�

M`g[� j[gzmc� ]v_]chnm[� h[� j`k]vd� jf[h�� m��e�� h[� h``� mk[mcmlz
h[c\ifws``� eifcr`lm]i� zbvei]vp� lk`_lm]�� M`g[� lib_[hcz�� h[�
jkimc]��imm`lh`h[�h[�]mikid��^f[^ifv��oikgcknytc`�``��]�\ifw�
schlm]`�l]i`g�cg`ym�oikgn�LMK;?;M@FWHVP�JKCR;LMCD�JKIS�
=K@G@HC� �b[ef`j[hhvd�� lf[a`hhvd�� nek[s`hh[z�h[b][hw`g�j`lhw�� [
m[ea`� k[lj[p[hhvd� c� b[g`s[h�� clefyr`hc`�³�emi� ]]`_`m� ]� j`lhw
cgz��c�z]fzymlz�]mikcrhvgc�jk`_ce[m[gc��Mk`mwz�m`g[�k`eihlm�
knckn`mlz�h[�ilhi]`�lya`mhid�eiffcbcc�©lilhv�→�eik[\fwª�

I\u`_chzyt`d�_fz�,,,³,9�lmkio�c�9�lmkiov�lm[hi]cmlz�jfi�
pi�jkikcli][hh[z� lya`mh[z�fchcz� ©_]neifec�� pk[jztc`�fy\cgqv
kclm[fct�→�eif`l[��fis[_cª�

M`g[mcr`lec`� i\f[lmc�� jij[]sc`� ]� xmn� r[lmw��³����mk`pnki]�
h`]vd�gck� �b`gfz�³�]ib_np�³�h`\i��ch][kc[hmh[z� mkc[_[�_fz�ji�
xbcc�G[h_`fwsm[g[��c�]i_[� �gik`��lifw��]f[ahvd��H``k[�������jki�
lmk[hlm]i� �jkilmk[hlm]i� e[e� ¶k[llmizhcz� c� g`lm[·�� k[b]ik[rc][�
hc`� m`elmi]i^i� jkilmk[hlm][� ji� ]`kmce[fc� c� ji� ^ikcbihm[fc��
���jkcki_[� �lilhv��� ���eik[\fw�� lmkicm`fwlm]i�eik[\fz��gik`jf[�
][hc`�����eif`lhcrhv`�lilmzb[hcz�����jixbcz��``�lib_[hc`� �j`lhw�
cgz������b[eihig`khilmc�

=k`gz��jk`_lm[]f`hhi`�]�xmid�r[lmc��giahi�lrcm[mw�qcefcr`�
lecg��h`lntcg�l�li\id�ji]mikz`gilmw�

Jifiacm`fwhv`�iq`hec�c�eihhim[qcc�³�fy\cg`q�����img`r`h�
hvd�����bh[g`hcmvd�����\f[^iki_hvd�����\f[a`h�����fnrs`�����nek[�
s`hhvd� ���³�k[\im[ym� h[� c_`y� hikgv� �[�gia`m� \vmw�� c_`[f[��
L`g[hmce[� chm`hlc]hilmc�³�h`i\nb_[hhvd� �h`i\nb_[hh[z� a[a_[
jkilmk[hlm][�� ����k[bkv][ymlz�h[�r[lmc� ���� lfcseig� ����mkca_v
�\f[a`h�����³�c�]�q`fig�]vlie[z�lmcfclmce[�lib_[ym�xoo`em�gi�
tc�c�]`fceif`jcz�gck[�

=mik[z�r[lmw

9,�lmkio[

Xm[� lmkio[�� e[e� c� jk`_s`lm]nyt[z�� jk`_lm[]fz`m� h[c\ifw�
sny�mkn_hilmw�_fz�jihcg[hcz�cb�b[�ijnt`hhvp�b]`hw`]��h[jkc�
g`k��i�e[eid�xk`�c_`m�k`rw"��c�li`_ch`hcz�k[bhiki_hvp�i\k[bi]
�h[jkcg`k�� xkv�c�s[k[�� b]nr[hcz�s[k[�c�k`\`he[�� ^i]ikzt`^i
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Z�_[g�m`\`�z\fiei���Gv�jif[^[`g��rmi�jihcg[hc`�xmid�lmkiov�mk`�
\n`m�pikis`^i� bh[hcz�jkibv�G[h_`fwsm[g[�h[r�������p�^^��� ^_`
jki^i][kc][ymlz� m`�a`� c_`c�� [� m[ea`� bh[hc`� ^f[]hi^i� ji_m`e�
lm[�³�i_v�;��S`hw`�©/H�-HX�GH�SDXPHª�

Xk[�_ifah[�jkircmv][mwlz�e[e�pkclmc[hle[z��i\�xmig�l]c_`�
m`fwlm]n`m� lm[mwz� 〈Lekz\ch� c� pkclmc[hlm]i〉� c�� ]� r[lmhilmc�� h`�
_[]hi�]illm[hi]f`hhi`�``�ieihr[hc`�

©Xffchlm]i��ijfi_im]ik`hhi`�lg`kmwy��c�`lmw�pkclmc[hlm]i��L`gz�lg`k�
mc��nj[]�h[�jir]n�Xff[_v��³�rn_`lhi�k[lq]`fi��]lz�h[s[�enfwmnk[�]vkil�
f[� cb� xmi^i� l`g`hc��gv� ]`_`g� f`miclrclf`hc`� l� mi^i� gig`hm[�� e[e� `^i
jkchzf[�b`gfz�Xff[_vª��〈Lekz\ch�c�pkclmc[hlm]i〉������³������qcm��ji�
G[h_`fwsm[g���������

Eih`q�xkv�c�h[lmnj[yt``�b[�hcg�h`\vmc`��hcrmi��_i�e[eid�mi
lm`j`hc� li]j[_[`m� l�clmikciliolecgc�k[llna_`hczgc�G[h_`fw�
sm[g[�ji�ji]i_n� eihq[�;,;� ]`e[�� ^ng[hhi^i�� pkclmc[hlei^i�� c
lg`hzyt`^i�`^i�;;�]`e[��ckk[qcih[fwhi^i��ji_[]fzyt`^i�r`fi�
]`e[��=�lmcpim]ik`hczp�©=`eª��������c�©��zh][kz�����ª��������il�
hi]h[z�lya`mh[z�eiffcbcz�³�\if`bh`hh[z�_fz�G[h_`fwsm[g[��c
`^i�fckcr`lei^i�©zª��lg`h[�lmif`mcd��^f[]hv`�^`kic�]�xmcp�lmcpi�
m]ik`hczp�³�;,;� �]`e�im`q��c�;;� �rna_vd�]`e���Eihofcem�]k`�
g`hc� c� fckcr`lei^i� ©zª� ]� ©H[s`_s`g� ji_ei]nª� jkiclm`e[`m� c
k[bk`s[`mlz�h`leifwei�ch[r`��r`g�]�_]np�]vs`h[b][hhvp�lmcpi�
m]ik`hczp��e[e�cg`hhi�³�lg��,;�lmkion�

Cm[e��]�jixbcc����p�^^��jk`_lm[]f`hv�_][�]`e[��[�]�jkib`�mi^i
a`�]k`g`hc�clmikcr`le[z�j`klj`emc][�n_fchz`mlz�`t`�h[�i_ch
]`e��;9,,,����I�h`g�³�lm[mwz�©?`]zmh[_q[mvd�]`eª��������³

�����������������������������������������������������
���Ji�ji]i_n�xkv�c�f`miclrclf`hcz�]�ehc^`�©Clmikcz�h`\[ª��������E��Of[g�

g[kcih�jcs`m��©Lfi]i�XK;��$(5$��jkiclpi_cm��^i]ikzm��im�r`mvk`p�b[^f[]�
hvp�\ne]�$E�([RUGLR�5HJQL� $XJXVWL�� m��`�� Åim�h[r[f[�q[klm]i][hcz�;]^nlm[´�
Jilf`�lr`m[�ji�h`leifwecg�k[bhvg�h[r[f[g��pkclmc[hle[z�@]kij[�jkchzf[
b[� miren� imjk[]f`hcz� Kia_`lm]i�Pkclm[�� eimiki`� mia`� _ilmi]`khi� h`fwbz
ijk`_`fcmw�� Xmi� f`miclrclf`hc`� ^ilji_lm]n`m� hvh`� ]i� ]l`p� pkclmc[hlecp
lmk[h[pª� �Of[gg[kcih������� ������=h`� b[]clcgilmc� im� mi^i�� bh[f� fc�G[h�
_`fwsm[g�xmi�g`lmi��img`mcg�lya`mhi�l]zb[hhv`�xkn�c�f`miclrclf`hc`��[�m[e�
a`�c^kn�f[mchlecp�eikh`d�QH$(5$�³�$(5$�

���=�jixbcc�G[h_`fwsm[g[������^��;9,,,�]��jk`_lm[]f`h�cgjfcqcmhi��h[
nki]h`�ji_m`elmi]�cb�;��S`hw`�c�I��<[k\w`��]�lmcpim]ik`hcc�i�H[jif`ihi]�
leid�Ok[hqcc��
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©Jilf`� ]il`gh[_q[mi^i��eimikvd�hcr`^i�h`�jihcg[f��h`�k[ljif[^[f
g[f`dscg�rnmw`g�lk[]hcm`fwhi�clmikcr`lei^i�g`mi_[�c��e[e�lf`jid�ei�
m`hie�]�eikbch`��\vf�b[\kis`h�lk`_c�h`jihzmhvp�`gn�gcki]��h[lmnjcf
]`e�]l`jihcg[hcz�³�]`e�k`fzmc]cbg[��l�rn_i]cthid�ljili\hilmwy�j`k`�
]ijfit`hcz��³�_`]zmh[_q[mvd��Hi� ]enl� e� clmikcr`lecg� j`k`]ijfit`�
hczg�c�]l`jihcg[hcy�³�h`jilmizhhvd�c�jk`pi_ztcd��c�h[s`�lmif`mc`
h[rch[`mlz� ji_� bh[eig� ]`fcr`lm]`hhid� h`m`kjcgilmc�� clefyrcm`fwhi�
lmc�c�libh[m`fwhi^i�h`jihcg[hcz�_kn^cp�gcki]��=�acf[p�h[s`^i�lmif`�
mcz� m`r`m� mza`f[z� eki]w� rk`b]vr[dhi� im_[f`hhvp� gihng`hm[fwhvp
enfwmnk��\vmw�gia`m�`^cj`mleid�c�[llckcdleid�

=`m`k�h[g�nm`s`hw`�jkch`l�
C�]�f[bnkc�jirnzfc�gv
;llckcdlec`�ekvfwz�lmk`eib�
J`k`\ikv�eif`hr[mid�mwgv�

=�imhis`hcc�e�xmign�hi]ign�]`en��i^kighign�c�a`lmiei]vdhign��gv
z]fz`glz� eifihcb[mik[gc�� @]kij`cbcki][mw� c� ^ng[hcbcki][mw� _][_q[�
mi`� lmif`mc`�� li^k`mw�`^i� m`ifi^cr`lecg� m`jfig�³�]im� b[_[r[�jim`kj`]�
scp�ekns`hc`�]vpi_q`]�_`]zmh[_q[mi^i�]`e[��]if`y�ln_`\�b[\kis`hhvp
h[�hi]vd�clmikcr`lecd�g[m`kce�

C�]�xmid�k[\im`�f`^r`�ij`k`mwlz�h`�h[�]r`k[shcd��[�h[�jib[]r`k[shcd
clmikcr`lecd�_`hw��Xf`g`hm[khv`�oikgnfv��i\tc`�jihzmcz�]il`gh[_q[�
mi^i�lmif`mcz�gi^nm�lhi][�jkc^i_cmwlz��©Xhqcefij`_cc�le`jmcr`lecd�jkc�
r`mª��jk[]i]id�_np�`lm`lm]`hhi^i�_i^i]ik[��lmifw�]vliei�ilg`zhhvd�h[c]�
hvd�g[m`kc[fcbg�� lp`g[mcr`lecd� k[bng�� _kn^� q`f`lii\k[bhilmc��³�`t`
jilfna[m� r`fi]`r`lm]n��M`j`kw�h`� ]k`gz� \izmwlz�k[qcih[fcbg[��Ckk[�
qcih[fwhvd� eik`hw� h[_]c^[yt`dlz� xjipc�� ^c^[hmlecd� h`cb]f`e[`gvd
eik`hw�cb�_]np��ji_i\hi�e[g`hhign�pk[gn�rnai^i�\i^[��im\k[lv][`m�h[
h[l�l]iy�m`hw��=�m[ec`�_hc�k[bng�³�UDWLR�xhqcefij`_clmi]�³�l]zt`hhvd
i^ihw�Jkig`m`zª�

@t`�i_hi�ijcl[hc`�;9,,,�]���mifwei�h`�h[�oih`�h[lmizt`^i��[
h[�oih`�[hmcrhilmc��³�]� ©B[g`me[p�i�S`hw`ª��G`lmi��i�eimikig
jid_`m�k`rw��chm`k`lhi�_fz�h[l�m`g��rmi�]�h`g�jiz]fz`mlz�i\k[b
bifimi^i�s[k[�³�mi^i��eimikvd�]�©H[s`_s`g�ji_ei]nª�k`jk`b`h�
mckn`m�xkn���

©=`fcec`� jkchqcjv� ]il`gh[_q[mi^i� ]`e[� ]l`� ]k`gz� ]� _]ca`hcc�� ]
e[eid�mi�g`p[hcr`leid�mk`]i^`��e[e�\n__cdle[z�gifcm]`hh[z�g`fwhcq[�
=im�mign�jkcg`k��[hmcrh[z�gvlfw�jihcg[f[�_i\ki�e[e�\f[^i�cfc�\f[^i�
jifnrc`��b_`lw�`t`�h`�\vfi�]hnmk`hh`d�jnlmimv�^`_ihcbg[��?i\ki��\f[�

�����������������������������������������������������
���Lm��<kid_�]�l]zbc�l�bifimvg�s[kig�m[ea`�jkc]i_cm�j[k[ff`fw�cb�©B[�

g`mie�i�S`hw`ª��hi�]�lcfwhi�k`_nqcki][hhig�]c_`�
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^ijifnrc`��b_iki]w`�\vfc�lfcmv�]�i_hi�jk`_lm[]f`hw`��e[e�jifhi]`lhvd
c�i_hiki_hvd�bifimid�s[k��=hnmkc�xmi^i�jihzmwz�h`�\vfi�jnlmimv��=im
xmim�mi� ljfishid��imhy_w�h`�cgj`k[mc]hvd�c� imhy_w�h`� ^`_ihclmcr`�
lecd�p[k[em`k�[hmcrhid�gik[fc�jib]ifz`m�_[a`�nlighcmwlz�]�hk[]lm]`h�
hid�jkcki_`�xmi^i�libh[hwz��na�h`�jkilmi�fc�xmi�^c^c`h[��mi�`lmw�jkioc�
f[emce[�_ns`]hi^i�b_iki]wz"

=il`gh[_q[mvd�]`e�nmk[mcf�jkzgny�l]zbw�l�hk[]lm]`hhvg�libh[hw`g
[hmcrhi^i�gck[��Bifimid�ljfishid�s[k�na`�h`�b]nr[f� l[g�ji� l`\`��Cb
h`^i�cb]f`e[fc�b]nec�clpctk`hhvgc�jkc`g[gc��lii\k[a`hwzgc�i�jifw�
b`�jkczmhi^i�c�i�jkczmhilmc�jif`bhi^i��Ijnlmis`hhi`� libh[hw`�hce[e
h`�gi^fi�]veikgcmw�c_`y�_if^[��c�ih[�z]cf[lw�]�i\k[b`�ÅOD�9HUWX�URPDLQH´�
\if``�ji_pi_zt`d� _fz�ji__`ka[hcz�k[]hi]`lcz�jfipcp� mk[^`_cd�� r`g
_fz� njk[]f`hcz� _ns`]hid� acbhwy� r`fi]`e[��?[�� l]zbw� l� [hmcrhilmwy
ji_fchhid�_fz�]il`gh[_q[mi^i�]`e[�\vf[�jim`kzh[ª�

@lfc�k[llgimk`mw�lmkiec���³���c�li]g`t`hc`�i\k[bi]�xkv�c�s[�
k[�h[�oih`�©B[g`mie�i�S`hw`ª��[�m[ea`�nrcmv][mw�]�e[r`lm]`�ji_�
m`elm[�i_n�;h_k`�S`hw`� ©/H�-HX�GH�SDXPHª� >C^k[�]�gzr@�c� ©H[�
^ikhny�jkiji]`_wª��lg��eigg`hm[kcc�e�im]`r[f[�©_[ª�c�©h`m������
mi�giahi�jk`_fiacmw�m[eny�chm`kjk`m[qcy��Pkclmc[hle[z�xk[
��� �e[e�c� bifimid�s[k�cb�jkibv�G[h_`fwsm[g[��]i\k[f[�]� l`\z
]l`�^ng[hclmcr`lec`�q`hhilmc��b]`hcm����ih[�l[g[�ji�l`\`�c�``
hcemi� h`� ji__`kac][`m� ��� �ih[� _`kacmlz� h[� li\lm]`hhid� mz^`�
e[e�h[\kilie�]�^ifi]`�jixm[��lg��©=ilwgclmcsczª�����jimign��rmi
``�^ng[hclmcr`lec`�q`hhilmc�³�clmchhv`��Jif[z����a`�ih[��]ib�
giahi��immi^i��rmi�r`fi]`r`lm]i�]vsfi�cb�h``�³�lk��i�<fie`�

©<fie�\vf�r`fi]`eig�_`]zmh[_q[mi^i�]`e[�c�bh[f��rmi�_hc�`^i�lmif`mcz
lirm`hv«�=`e�³�\[klnrwz�hik[��c�r`fi]`e�l]i`^i�]`e[�ac]`m�c�_]ca`mlz
]�lenji�img`k`hhig�jkilmk[hlm]`ª��

Fcm[z� ���³�xmim� xjcm`m� gia`m� \vmw� l]zb[h� l� g[h_`fwsm[gi]�
lecg�jihcg[hc`g�]`e[�e[e�\vm[�c�\vmcz��m]ikcgi^i�fy_wgc�

Img`mcg�`t`��rmi�_if^cd�lchm[elcr`lecd�c�oih`mcr`lecd�j`�
kci_�� ijclv][ytcd� b]nr[hc`� xkv�s[k[�� cgcmckn`m� jki_ifac�
m`fwhi`� b]nr[hc`� xkv�s[k[�� b]neijclw� lib_[`mlz�chlmkng`hmi]�
eid�h[�B�L�F�

F`miclrclf`hcz«�\vF«�L\cFlz«�B[jnm[Flz«�B]`h`F[«�BiFimid«�jiF[z
Fcm[z«� im]`r[F[«� z\Fiei«� z\Fie[«� Fcqi«� LF`jie� L� ^iFil[� jkicBhi�
Lcm«�LFi][���³���

K[]hig`khilmw� b]ih[� ceihcr`lec� ji__`kac][`mlz� imekvmvgc
lfi^[gc��]�lcfwhi�eihlih[hmcbcki][hhig�iekna`hcc�³
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X�k[�b]`�h`�f[�e[e�s[k�bi�fi�mid�ji�f[�z�fc�m[�z��Z�_[g�m`�\`�z\�fi�ei�c�fc�z�h`
_[g�m`�\`�z\�fi�ei��ji_ki\h``�lg��� �����

F[jm[�����s[k����c�z\fiei����]�i_hig�eihm`elm`�]jifh`� li�
]g`lmcgv�� `lfc� ]ljighcmw� i�g[h_`fwsm[gi]leig� ]iljkczmcc�c
cbi\k[a`hcc� ok[hqnbleid� k`]ifyqcc� r`k`b� jkcbgn� i\k[bi]
ok[hqnbleid�jixbcc��=�_[hhig�lfnr[`�l]zbnytc`�b]`hwz�_[`m�i_[
S`hw`�©/H�-HX�GH�SDXPHª��L]i`�h[b][hc`�ih[�jifnrcf[�im�e[kmc�
hv�Fnc�?[]c_[� ©Efzm][�]�b[f`�_fz�c^kv�]�gzrª��]�ilhi]`�eimi�
kid�³�lf`_nytcd�clmikcr`lecd�xjcbi_����g[z������^��]�=`kl[f`
h[�b[l`_[hcc�>`h`k[fwhvp�sm[mi]�_`jnm[mv�h[�jk`hczp�ji�]ijki�
ln�i�mig��e[e�^ifili][mw��jililfi]hi�cfc�\ifwschlm]ig�^ifili]�
k[leififclw�h[�j[kmcc��?`jnm[mv�im�mk`mw`^i�lilfi]cz�i\uz]cfc
l`\z� ©H[qcih[fwhvg� li\k[hc`gª�� ���g[z�� h[d_z� _]ik`q�g[fvp
b[\[]��^_`�cg�jk`_lmizfi�b[l`_[mw��b[ekvmvg��ihc�li\k[fclw�]�b[�
f`�©_fz�c^kv�]�gzrª�c�_[fc�efzm]n�h`�k[lpi_cmwlz�_i�m`p�jik��ji�
e[�h`�\n_`m�]vk[\im[h[�eihlmcmnmqcz��=�e[kmch`�?[]c_[�³�ijcl[�
hc`�lq`hv�^ifili][hcz�

=� ©H[s`_s`g�ji_ei]nª�SDXPH�_[f�s[k�����j`k`]i_�ok[hqnb�
leid�MHX�GH�SDXPH�©c^kv�]�gzrª�h[�zbve�knllecp�k`[fcd�_[f�f[jmn
����jiz]f`hc`�z\fie[� ���giahi� i\uzlhcmw� m`g�� rmi� ]� libh[hcc
G[h_`fwsm[g[�ok��SDXPH�� ¶gzr��s[k·�jk`m`kj`][`m�_]idhny��i\�
k[bhny�c�^k[ocr`leny�mk[hloikg[qcy��jk`]k[t[zlw�]�\fcbei`�ji
b]nr[hcy�SRPPH��¶z\fiei·����H[^fz_hi`�l]c_`m`fwlm]i�mign�³�lmc�
pim]ik`hc`�©Zbve�\nfvahce[«ª��]�eimikig��elm[mc�^i]ikz��ijc�
l[hhvd�chm`km`elmn[fwhvd�lfid��]efyr[ytcd�S`hw`��©Efzm]n�]
b[f`� _fz� c^kv� ]� gzrª� ?[]c_[�� li\vmcz� ok[hqnbleid� k`]ify�

qcc�³�h[�ji]`kphilmc�

<ifws`^ifi]v`�m[g�knec�ji_vg[fc�>ijcl[hc`�a`lm[��jkc�eimikig�jkicbhi�
lcmlz�efzm][�]�b[f`�_fz�c^kv�]�gzr@���C�efzm]id�h[�j`le`��e[e�z\fieig��c^�
k[fc«���〈«〉���C�^kvbf[�z\fiec��l�s[kg[heid��_`m]ik[��������

�����������������������������������������������������
���M[eny�a`� c^kn�� SDXPH���SRPPH�� img`r[`m�I��Kih`h� _fz� lmcpim]ik`hcz

©Zbve�\nfvahce[���ª��5RQHQ������������
���?��G[d`kl�jkc]i_cm� `t`�i_ch�g[h_`fwsm[gi]lecd�eihm`elm�� ]�eimi�

kig�liimhilzmlz�efzm][�c�z\fiei��jk[]_[��\`bimhilcm`fwhi�e�k[llg[mkc][`gi�
gn�h[gc�oih`mcr`leign�lya`mn��Na`fc�z�jk`_[g�jibikhign�bfilfi]wy�³���=hi]w
j[ph`m�z\fieig�gikib�³���Jkclz^n�rn_hny�r`m]`kmign�lilfi]wy���C�efzm]v�eknj�
hv`��_i�lf`b"������



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

Jijnmhi�img`mcg��rmi�k`of`elcy�h[_�ji_i\hvgc�b]nei]vgc�j`�
k`efcre[gc�giahi�h[dmc�]�©B[g`me[p�i�S`hw`ª�G[h_`fwsm[g[�
[�xmi�ji]vs[`m�_ilmi]`khilmw�h[scp�k`eihlmkneqcd�

©M[e�]�jixbcc�k[bkns[ymlz�^k[hc�h[qcih[fwhi^i��c�lmcpcz�i_hi^i�zbv�
e[�j`k`efce[`mlz�l�_kn^id�r`k`b�^ifi]v�jkilmk[hlm][�c�]k`g`hc��c\i�]l`
zbvec�l]zb[hv�\k[mlecg�liybig«�c�ji�_ig[sh`gn�[ne[ymlzª�

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

���Sikip�jki\`^[`m�ji�_`k`]wzg«�³�lmkire[����e[a`mlz�hc�
e[e�h`�l]zb[hhid�l�jilf`_nytcgc��`lfc�h`�bh[mw�clmirhce[�xmi^i
xjcbi_[�� ©/·pPHXWHª� >Gzm`a@� <[k\w`�� &RPPH� XQ� YHQW� RUDJHX[�� GHV
EUXLWV� UDXTXHV� HW� VRXUGV� ��5RXOHQW� VRXGDLQHPHQW� GH� IDXERXUJV� HQ� IDXERXUJV
>E[e� ^kibi]id�]`m`k��pkcjfvd�c� ^fnpid�sng� ��=h`b[jhi�jkie[�
mcflz�cb�i_hi^i�jk`_g`lmwz�]�_kn^i`@��eimikvd�G[h_`fwsm[g�j`�
k`]i_cm��lipk[hzz�lk[]hcm`fwhvd�i\ikim��E[e�\n_mi�nk[^[h�]`kpc
_`k`]�h[^hnf��c�j`k`f[^[`m�]�lm[mw`�©I^ylm�<[k\w`ª��cljifwbnz�i\�
k[b�]`mk[�nk[^[h[�e[e�[ff`^ikcy�� ©@^i�jixbcz�ki_cf[lw�cb�itn�
t`hcz�eihmk[lm[�g`a_n�]`fcrc`g�jkih`ls`^ilz� nk[^[h[�c� n\i�
a`lm]ig�_ilmc^hnmvp�k`bnfwm[mi]ª��=�jkib`�G[h_`fwsm[g[�m[ea`
i\h[knac][ymlz�jipiac`�eihm`elmv��h`�i\zb[m`fwhi�c_ntc`�im
<[k\w`�� ©Jkii\k[big� clmikcr`lei^i� li\vmcz�³�]� jkcki_`� lfn�
acm� ^kib[�� Jkii\k[big� a`� imlnmlm]cz� li\vmcz� giahi� lrcm[mw
_]ca`hc`� r[li]id� lmk`fec� ji� qco`k\f[mn�� 〈«〉� =lgimkcglz«
]lf`_�b[�Mymr`]vg�� bh[mieig� ^kibi]id�acbhc��]�kia_`hc`� ^ki�
bv«ª��B[jclc�k[bhvp�f`m�������`��IG��,,��������©Ei^_[�k`acll`k
b[m`][`m�g[lli]ny�jilm[hi]en��ih�\kil[`m�]�_`dlm]c`�mifjv�fy�

_`d��ne[bv][`m�cg�g`lmi«�c�ihc�ac]nm�ji_�`^i�j`klm[gc��sngzm�
jf[rnm��s[k[p[ymlz��e[e� mkilmhcec�ji_�h[jikig�]`mk[��N�clmi�
kcr`lecp�li\vmcd�h`m�k`acllnkvª��©Eki][][z�gclm`kcz���^i�zh�
][kzª����������

=iljkczmc`� _`k`]w`]� h[� ]`mkn� e[e� _]cant`^ilz� q`fi^i�³�]
lmkire`�\if``�jib_h`^i�]k`g`hc�〈«〉�Sngzm�l[_v�b`f`hvg�m`f`^k[�
oig������

�����������������������������������������������������
���M[e[z�i\k[bhilmw�cg`f[� i\t`enfwmnkhny� ilhi]n�³�lk��� ©J`k`_� \ifw�

scgc� li\vmczgc�h`k`_ei� itnt[`mlz� e[eid�mi� mk`j`m� jk`_]`lmcz� cfc��ji
ek[dh`d�g`k`��a[a_[�xmi^i�hi]i^i�]`mk[��Lfi]hi�b[sngzm�]`kpnsec�_`k`]w�
`]�j`k`_�h[lmnjf`hc`g�\nkcª��G��;��Enbgch��©Nlfi]hilmcª���������



��� >f[][�,9

I\tcd� lgvlf� ���� jki\`^[ytcd� ji� _`k`]wzg� ]`m`k�³�jk`_�
]`lmhce�clmikcr`lei^i�jimkzl`hcz���
���b`f`hid�f[jmid�³�`t`�i_hi�njigch[hc`�f[jmv�`lmw�]�][�

kc[hm`�e�©Gilei]leign�_ia_cenª��<nfw][khid�Jkijcf`c�sikip�³� �

F`mc��b`f`h[z�f[jm[��������Clmirhceig�f[jmv�jilfnacf[�i_[�;h�
_k`�S`hw`�©/H�-HX�GH�SDXPHª�
���?`mc�c^k[ym�]�\[\ec«�³�clmirhce�xmid�lmkirec�m[ea`�i\�

h[knac][`mlz�]�©/H�-HX�GH�SDXPHª��xmi�lmkio[�9,��^_`�^i]ikcmlz�i
yhilmc��njk[ahzyt`dlz�]�b_iki]id�c^k`�]�gzr��5HSRXVVDQW�OD�EDOOH
UDSLGH�� ��([HUoDLW�OD�MHXQHVVH�HQ�GH�UREXVWHV�MHX[��=ii\t`�a`��c^k[ytc`
_`mc�]�jixmcr`leig�gck`�G[h_`fwsm[g[�³�jk`_]`lmhcec�\ifwsi�
^i�mk[^cr`lei^i�li\vmcz�]�clmikcc��>j`k`_�e[bhwy�Fa`_cgcmkcz@
;� ]�N^fcr`�c^k[ym� _`mc� ]� \[\ec������� [� m[ea`� >]�k`]ifyqcihhig
J[kca`@� B_`lw� mifjv� _`mlec`�³�li\vmcd� jijkis[dec� ������ @t`
_]`�j[k[ff`fc�_fz�c^kv� ]� \[\ec�mi^i�a`� �����^��³�]� ©>kco`fwhid
i_`ª�³�C� ]� \[\ec� h`ah[z� c^k[� c� ]� ©Sng`� ]k`g`hcª�³�©>i�<ikcl`
Lch[hc@�?]ca`hwz�`^i��ei^_[�hnahi��\vfc�eknjhv�c�k[bg[sc�
lmv�� e[e� n�g[fwrce[�� c^k[yt`^i� ]� \[\ec�� ]� lenfwjmnk`�O`_ik[
Miflmi^i��hi�ih�cb\`^[f�k`becp�_]ca`hcd��lipk[hzz�g`meilmw�c
f`^eilmw�_fz�c^kv��jipi_e[�`^i��n_c]cm`fwhi�f`^e[z��\vf[�\ilid
jipi_eid«�H`� mi� knllecd�g[fwrce�� c^k[ytcd� ]� l][den�� h`� mi
cm[fwzhlecd�Ci[hh� Ek`lmcm`fw� l� rnmw� b[g`mhid� ^ik\cheid� h[
miheig�hilnª� �©Sng�]k`g`hcª��������IG�� ,,�������Im_[f`hh[z�ji
]k`g`hc� j[k[ff`fw� l� _kn^id� knlleid� c^kid�� ^iki_e[gc�� c� lg`k�
mwy�³�Fcsw�\v�mifwei�fy\cfc�g`hz�xmc�g`kbfv`�jf[pc�³���E[e�jkc�
q`fzlw�h[�lg`kmw�^iki_ec�b[sc\[ym�]�l[_n��������

Jib]ihe[gc� ng`kscp� ac]imhvp«�³�eihmk[lmhi`� li]g`t`�
hc`�_`m`d�c�ng`kscp�ac]imhvp�b[_[`m�c_`y�h[kns`hhi^i�pi_[
]`t`d��Jib]ihec�m[ea`�jkc\fca[ym�rcm[m`fz�e�clmikcilioleign
jihcg[hcy� ]k`g`hc� G[h_`fwsm[g[�� lg�� lmcpim]ik`hc`� ©=`eª
��������=`e�gid��b]`kw�gid��emi�lng``m���B[^fzhnmw�]�m]ic�bk[rec���C
l]i`y�eki]wy�lef`cm���?]np�lmif`mcd�jib]ihec"� ��〈«〉� ��C�h`]c_cgvg

�����������������������������������������������������
���=`m`k��imefce[ytcdlz�h[� li\vmcz�� `lmw� `t`� ]�i_hig� lmcpim]ik`hcc

©=`m`k�h[g�nm`s`hw`�jkch`l«ª��������
���?��G[d`kl�jkc]i_cm�qcm[mn�cb� ©=iljigch[hcd�i\�;f`el[h_k`�<fie`ª

H��;��J[]fi]cr��^_`�oc^nkcknym�_`mc��c^k[ytc`�]�\[\ec� �NQXFNOHERQHV��h[
mk[g][dhvp�jnmzp��0\HUV�����������
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c^k[`m���Jib]ihirhceig�]ifh[��H[rch[z�l�xmid�lmkirec�c�_i�l[gi^i
och[f[�lmcpim]ik`hcz�m`g[�eihq[��ngck[hcz�\n_`m�]`_nt`d�
���h[s[�xk[�³�pkclmc[hle[z��``�h[r[fi�\vfi�i\ibh[r`hi�]����

xmi�]cof``glecd�gckhvd�jfimhce�����Pknjei`�f`miclrclf`hc`
h[s`d�xkv«�³�j[k[ff`fw�cb�jkibv��l�f`miclrclf`hc`g�c�pknjei�
lmwy��³�=k`g`hc�h`m��Pkclmc[hlei`�f`miclrclf`hc`�]�ij[lhilmc��pknj�
ecd�lr`m�^i_i]�h[s`d�xkv�jim`kzh��〈Lekz\ch�c�pkclmc[hlm]i〉���������
���«ji_pi_cm�e�eihqn�³�j[k[ff`fw�©<fie�\vf�r`fi]`eig�_`�

]zmh[_q[mi^i� ]`e[� c� bh[f�� rmi� _hc� `^i� lmif`mcz� lirm`hvª� �©;�
<fieª��������
��� lj[lc\i�³�j[k[ff`fw� cb� \if``� jib_h`^i� lmcpim]ik`hcz�

\f[^i_[khilmw�<[mysei]n��Ih�nlg`phnflz��Z�gif]cf��lj[lc\i������
���hce`g�h`�ji__`kac][`g[z��m��`��h[�li\lm]`hhid�mz^`�³�xmi

jkc_[`m�_ijifhcm`fwhny�lgvlfi]ny�bh[rcgilmw�xk`�s[kn�
���s[k�bifimid���³�giahi�jihcg[mw�e[e�_`ka[]n��m��`��bifimid

s[k��l�eimikvg�cbi\k[a[fclw�]cb[hmcdlec`�cgj`k[mikv�c�knllec`
q[kc��e[e�jk`_f[^[`m�Lm��<kid_�� i_h[ei�ji�jkib`�G[h_`fwsm[g[
�lm[mwz�©Js`hcq[�r`fi]`r`le[zª���������pikisi�]c_hi��rmi�_`ka[�
][�h`�z]fz`mlz�i\k[big�g[h_`fwsm[gi]lei^i�gck[��J`k`f[^[z�©/H
-HX�GH�SDXPHª��^_`�ilg`c][ymlz�gcmkv��_c[_`gv�c�_kn^c`�[el`lln[�
kv�h`jk[]`_hid��mck[hcr`leid�]f[lmc��G[h_`fwsm[g�jcs`m�

©=�hvh`sh`d�@]kij`�h`m�c�h`�_ifahi�\vmw�hce[ei^i�]`fcrcz��hc�mc[k�
hc�eikih��hc�]`fcr`lm]`hhvp�c_`d��jipiacp�h[�g[llc]hv`�mc[kv��En_[�]l`
xmi�_`filw�³�]lz�g[ll[�fcmi^i�bifim[�clmikcr`lecp�oikg�c_`d"�³�]`khn�
f[lw�]�lilmizhc`�ljf[][��]�ac_eny�bifimny�g[^gn��h`�jkij[f[��[�mi��rmi�]v�
_[`m�l`\z�b[�]`fcrc`��³�ji_g`h[��\nm[oikcz��j[jw`�g[s`"ª��IG��,,�������

��� im]`r[f[� ©_[ª� c� ©h`mª«�³�lk�� j[k[ff`fw� \if``� jib_h`^i
]k`g`hc��C�]i_[�� ^i]ikzt[z� ©_[ª�������=�ji_m`elm`��ji�]c_cgign�
lfi][�Cclnl[�Pkclm[�cb�H[^ikhid�jkiji]`_c��©Hi�_[�\n_`m�lfi]i
][s`�� Å_[�� _[´�� Åh`m�� h`m´�� [� rmi� l]`kp� xmi^i�� mi� im� fne[]i^iª
�Go���������cb�jinr`hcz�i�efzm]`����

�����������������������������������������������������
���S[k�³�nlmidrc]vd�i\k[b�g[h_`fwsm[gi]leid�jixbcc��]�xmi�kz_�_[a`

]pi_cm�_`mlei`�lmcpim]ik`hc`�©S[kvª���������M`g�h`�g`h``�_[a`�c�h[�xmig
oih`�zlhi`�jk`_lm[]f`hc`�i�bifimig�s[k`�xmi^i�lmcpim]ik`hcz�³�h[jkcg`k�
`^i�k[bg`k[p�³�h`�]ibhce[`m�

���?��G[d`kl� jkc]i_cm� eihm`elmv� cb� knlleid� jixmcr`leid� mk[_cqcc�� ]
eimikvp�li]g`t[ymlz�_[�c�h`m��?`fw]c^��;hh`hlecd��Q]`m[`][���[�m[ea`�qc�
m[mn�cb�lm[mwc�=zr��C][hi][�©I�h`jkczmcc�gck[ª��0\HUV�����������
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���M[e�k`\`hie�im]`r[`m«�³�gimc]�©k`\`hie�j`k`_�fcqig�k`�
[fwhilmcª� h`i_hiek[mhi� ]ijfit[`mlz� ]� jixbcc�G[h_`fwsm[g[�
C� m[g�� ^_`� lq`jcfclw� \ckyfwec�� �� K`\`hie� gifr[hw`� pk[hcm� �����
������Ei^_[� b[nfv\[`mlz� _cmz� �� 〈«〉� ��C� k[_nahvd� na`� lmkircmlz
si]���?fz�\`leih`rhi^i�jibh[hwz�z]c�����³������=ibgiahvd�clmir�
hce�³�©M[e�^i]ikcf�B[k[mnlmk[ª�Ok��Hcqs`��©?cmz�³�xmi«�hi�
]i`�h[rch[hc`�c�c^k[��eif`li��e[mzt``lz�l[gi�li\iy��j`k]i`�_]c�
a`hc`��l]zt`hhi`�Å?[´��C\i�l]zt`hhi`�Å?[´�h`i\pi_cgi�_fz�c^�
kv�libc_[hczª��Hcqs`�����������
���z\fiei�³�Lm��<kid_�img`r[`m�j[k[ff`fw�Z�]can�;]^nlm[��c

h[�ek[y�b`gfc� ��?`ka[]hvg�z\fieig�e[mztc`lz�^i_v�������Z\fiei
ih�l]zbv][`m�l�s[kig�_`ka[]id��Giahi�jkc]`lmc�e�xmign�g`lmn
j[k[ff`fwhi`�g`lmi�cb�jkibv������^��³

©Rmi�gia`m�\vmw�lcfwh``��rmi�gia`m�\vmw�ik^[hcrh``��z�]`lw�gck�jirn]�
lm]i][f�pibzdlm]ig«�?[��z�lfvs[f�l�ac]ilmwy�h[lmikia`hhi^i�_[f`eid
gifimcfeid�]�jif`�lfnp[��e[e�h[\np[`m�c�mza`f``m�h`�zrg`hw�]�eifilwzp�
h`� l`]`khi`� z\fiei�� [� gck�� e[jcm[fclmcr`lecd� gck� h[\np[`m�� rmi\v
nj[lmw�ª��©Sng�]k`g`hcª��������

L[g�a`lm��z\fiei�]�kne[p��cfc�]i�]f[_`hcc�ei^i�f���m[ea`�cg`f�jk`�
q`_`hmv�]�jixbcc�G[h_`fwsm[g[��lk��=bzm�]�knec�q`fvd�gck��e[e�z\�
fiei�jkilmi`�������l�hcqs`[hlecg�ji_m`elmig��lg��� ��������������
���lf`jie�l�^ifil[�³�j[k[ff`fwhv`�g`lm[��cb�jkibv�³�©=g`�

lmi�ac]vp�fcq�]ljigch[mw�lf`jec�^ifili]��Ilf`jhnmw�c�nbh[][mw
lfnpig��J`r[fwhvd�n_`f��M[e�]pi_csw�]�h[lmizt``��e[e�]�knlfi
]vlips`d�k`ecª��©Sng�]k`g`hcª��^f[][�©=�h`�ji�rchn�\[klm]`h�
hid�sn\`ª��������IG��,,�������jk`_fia`hi�Lm��<kid_ig�� ©Lmcpi�
m]ik`hc`�ac]i�]hnmk`hhcg�i\k[big��m`g�b]nr[tcg�lf`jeig�oik�
gv�� eimikvd� jk`_][kz`m� h[jcl[hhi`� lmcpim]ik`hc`ª� �©Lfi]i� c
enfwmnk[ª���cb�jixbcc�³�C�h`m�_fz�m`\z�hc�h[b][hwz��hc� b]ne[��hc
lf`je[������

Zbve��i\k[bv��gimc]v��lya`m

Lf`_nytc`� mkc� lmkiov� nlmki`hv� _ilm[mirhi� `_chii\k[bhi�
Ihc�i\u`_chzym�o[\nfwhvd�c�]h`o[\nfwhvd�xjcbi_v�h[�i_hn�c
mn�a`�m`gn��h[jkcg`k��m`gn�j[gzmc��eihq[�c�m��_���

=�9,� lmkio`� jk`_lm[]f`h� li]`ks`hhi� hi]vd�� clmikcr`lecd�
gimc]�³�eih`q� npi_zt`d� pkclmc[hleid� xkv�� M`g[mcr`lec� `^i
ji_^im[]fc][ym� _]`� b[kcli]ec�³�sikip�� jki\`^[ytcd� ji� _`�
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k`]wzg��jk`_]`lmhce�\ifwsi^i�clmikcr`lei^i�li\vmcz��c�_`mc��c^�
k[ytc`� jib]ihe[gc� ng`kscp� ac]imhvp�� jk`_]`lmhcec� eihq[�
Oih`mcr`lec�`^i�h[g`r[ym�_][�kz_[�j`k`efcr`e�l�jk`_s`lm]ny�

t`d�9� lmkioid��Xmi� liek[t`hc`�oih`mcr`lecp� lfi]� lo`k[� ���c
H`xk[� ���� lilmiztcp� cb� jzmc� b]nei]�� _i� eikimei^i� lfi][� xk[� ��
�ijcl[m`fwhi`�jki_ifa`hc`�xmid�b]nei]id�q`jirec�³�liek[t`hc`
xkv�_i�jifhi^i�hnfz��B]ne�`t`�b]`hcm��pimz�jkcrch[�b]ne[�clr`bf[����
c�j[kihcgv�l�l`g[hmceid�pknjeilmc�³�PKNlm[fw� ��� ��PKNjei`� ��
�i\[� lmizm�h[� l[gig�jkcg`mhig�� ]vc^kvshig�g`lm`�³�]�h[r[f`
lmkiec��jixmign�cp�j`k`efcre[�]jifh`�itnmcg[��

Clmikcr`leid�m`g[mce`�liim]`mlm]n`m� ©k[ljkzgf`hc`ª�]k`g`�
hc��cb�qcefcr`lei^i�ihi�lm[hi]cmlz�clmikcr`lecg��Hi][z�l`kcz
lcmn[qcd� na`� _[`mlz� fie[fcbi][hhid� ]i� ]k`g`hc�� li]j[_[ym� l
©gig`hmig�k`rcª�Sikip�jki\`^[`m«�?`mc�c^k[ym«�f`miclrclf`hc`
〈«〉� ji_pi_cm� e� eihqn«�³�H;LMIZT@@� ;EMN;FWHI�?FCM@FWHI@�

k`mkilj`emc]hv`�smkcpc�e�cbi\k[a`hcy�npi_zt`d�xkv�c_nm�]
JKIS@?S@G�JKI?IFAH@HHIG�³�Lj[lc\i� b[�mi�� rmi� \vfi«� Xk[
b]`h`f[«�im]`r[f[��C�mifwei�]h`o[\nfwhv`�©im]`m�k`\`he[ª�c�©]v�

k[a`hc`�fcq[�e[e�j[gzmw�i�^ifil`«ª�^k[gg[mcr`lec�]vk[a[ym�
lz�]�h`_`demcr`lecp�]k`g`h[p�

H[rch[z�l�xmid�lmkiov�G[h_`fwsm[g�^i]ikcm� ©im�l`\zª��Fc�
hcz�©zª��h[r[m[z�k`r`]vg�[emig�\f[^i_[khilmc�³�Lj[lc\i«��jki�
_ifa[`mlz� J@KO@EMHVGC� l[gii\]ch`hczgc�³�z� l[g� isc\lz�� z
l\cflz��b[jnm[flz«��oikg[�z�l[g�b[_[`m�j[k[ff`fcbg�g`a_n�xkid�c
fckcr`lecg�©zª��=�b[efyrcm`fwhid�lmkio`��,;��xmim�j[k[ff`fcbg
nlcfc][`mlz��e[e�³�lg��hca`��

=b[cgih[fia`hc`�_]np�fchcd��eiggnhce[mc]hid��©zª��c�ji]`�
lm]i][m`fwhid��eih`q�xkv���lib_[ym�xoo`em�j`k`ac][hcz�npi_z�
t`^i�]k`g`hc��¶jie[�z�^i]ikcf��xk[�eihrcf[lw·�

=k`gz�b_`lw�c�_[fws`�]vm`lhz`m�jkilmk[hlm]i��©Jkilmk[hlm]i
m`elm[ª�ji� lk[]h`hcy� l�9� lmkioid� �]ib_np� e[e�gck�� lnbcfilw� _i
]`kpns`e�_`k`]w`]��sikip�jki\`^[`m«�b`f`hid�f[jmid���b[mi�]�xmid
lmkio`�lipk[hcflz�gimc]�j`k`g`t`hcz�

=�9,�lmkio`�_][�ilhi]hvp�gimc][��©eih`qª�³�eih`q�xkv��pkc�
lmc[hlei^i�f`miclrclf`hcz�c�©j[gzmwª�³�b]ne�im�xkv�jki_ifa[�
`mlz�jilf`� mi^i��e[e�ih[� b[eihrcf[lw� �o[\nfwhvd�xjcbi_���fcqi
k`\`he[� pk[hcm� j[gzmw� i� ^ifil`�� eimikvd� jkicbh`l� ©_[ª� cfc
©h`mª� �]h`o[\nfwhvd��cffylmk[mc]hvd���Gimc]v� ©eihq[ª�c� ©j[�
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gzmcª�\n_nm�k[b]cmv�c�jki_ifa`hv� ]� lf`_nytcp�_]np� lmkio[p
,,�r[lmc�

9,,³9,,,�lmkiov

=�9,,�lmkio`�j`k][z�lmkie[������jil]zt`h[�eihrc]s`dlz�xk`�
]l`� ilm[fwhv`� ���³����³�ngck[yt`gn� �"�� eihy��Hce[eid�fi^c�
r`leid�l]zbc�g`a_n�hcgc�h`m��Giahi�fc�]illm[hi]cmw�xmi�jkijn�
t`hhi`�b]`hi"

Lm�� <kid_� jif[^[`m� �c� h`� \`b� ilhi][hcd��� rmi� ngck[ytcd
eihw�³�xmi� xg\f`g[� eihr[yt`dlz� xkv�� ©7KH� KRUVH� HYRNHV� WKH
VSOHQGRU�DQG�ZHDOWK�RI�DQFLHQW�*UHHFH�DQG�IRU�PRGHUQ�UHDGHU�LW�FDQ
EHFRPH�WKH�HPEOHP�RI�DQ�HUDª��%UR\GH�������������Hi�m[e�fc�xmi"

=�ji_m`elm`���³���³�©2�&RUVH� j� FKHYHX[�SODWV�� TXH� WD� )UDQFH
pWDLW�EHOOH«ª��^_`�ngck[yt[z�c�b[^h[hh[z�ei\vf[�[ff`^ikcr`lec
]ijfit[`m�ln_w\n�h[jif`ihi]leid�Ok[hqcc��=�©H[s`_s`g�ji_�
ei]nª� ]ifwhi`� j`k`fia`hc`� xmcp� zg\i]� <[k\w`� jilmki`hi� h[
eig\ch[qcc� i\k[b[� b[^h[hhid� fis[_c�eihz� ���� l� jvfwy� ��
>SRXVVLqUH�³�jvfw�� jk[p�� njigch[`mlz� n� <[k\w`@�� \`^ig� ��� >FRXUVH
UDSLGH@�� im�<[k\w`�³�jk`_ce[m� jvsntcd�a[kig� >KDOHWDQWH� HW� VDQV
IRUVH@����c�chipi_w�>DOOXUH@����

;ff`^ikcrhilmw�ngck[yt`d�fis[_c�cb�lmcpim]ik`hcz�<[k\w`
_`f[`m� ]jifh`� _ijnlmcgvg� jk`_jifia`hc`�Lm��<kid_[� imhilc�
m`fwhi� ©H[s`_s`^i�ji_ei]nª��m`g�\if``�rmi�fis[_c�jiz]fzymlz
c�]�lmcpim]ik`hcc�©Zbve�\nfvahce[«ª��m[ea`�]�l]zbc�l�eihqig
xjipc�³�C�l]`mfid�nfcq`d��e[e�jkil`eid�jkzgid�� ��F`m`fc�fis[_c�cb
b`f`hc� ^nlmid����� Jki_ifa[z� i\lna_`hc`� fis[_chid� lya`mhid
fchcc�c�fchcc�xkv��img`mcg��rmi�j`k]i`�njigch[hc`�pkclmc[h�
leid�xkv� �]cof``glecd�gckhvd�jfimhce�� ,,� lmkio[�� lil`_lm]n`m� l
_]neife[gc� �,,,� lmkio[��� [� eih`q� pkclmc[hleid� xkv� �b]ne� `t`� b]`�
hcm��c�ngck[ytcd�eihw�]ii\t`�_[hv�]�jk`_`f[p�i_hid�lmkiov�
9,,��Jkc�xmig�i\k[t[`m�h[�l`\z�]hcg[hc`�g`h[�^k[gg[mcr`lei^i
ki_[��l�a`hlei^i��fis[_c�����h[�gnaleid��eihw������H`�clefyr`hi�
rmi�eihw�jih[_i\cflz�G[h_`fwsm[gn�_fz�[jie[fcjmcr`lecp�[lli�
qc[qcd��eimikvp�fcs`h[�fis[_w�

=l`�jkc]`_`hhv`�_[hhv`�^i]ikzm�]�jifwbn�mi^i��rmi�eihw�³�xg\�
f`g[�cfc�[ff`^ikcz�xkv��I_h[ei�ji�jkib`�G[h_`fwsm[g[����p�^^�
�����������������������������������������������������

���Fis[_c�c�h[ki_hv`�\`_lm]cz�`lmw�`t`�c�]�lmcpim]ik`hcc������^��©E[e
ji�nfcq[g�Ec`][�=cz«ª�³�H[�Ek`t[mce`�fis[_c�j[fc�
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pikisi�cb]`lmhi��rmi�[ff`^ikcr`le[z�jixmce[��jihcg[`g[z�]�_n�
p`�<��Ekir`����]iljkchcg[f[lw�jixmig�e[e�rna[z��h`�l]iz��njk`�
e[z�;9,,,�]`e�b[�rk`bg`khi`�jkclmk[lmc`�e�[ff`^ikcc��G[h_`fw�
sm[g�]l`�a`�jkit[`m�cp�i\cfc`�l]i`gn�fy\cgqn�³�;��S`hw`�

©;ff`^ikcr`le[z� jixmce[�� Ir`hw� sckiec`� [ff`^ikcc�� imhy_w� h`� \`l�
jfimhv`��]�mig�rclf`�©L]i\i_[��K[]`hlm]i�c�<k[mlm]iª��³�_fz�jixm[�c�`^i
]k`g`hc�jirmc�ac]v`�fcq[�c�li\`l`_hcec��Ih�nf[]fc][`m�cp�r`kmv��rn]�
lm]n`m�m`jfi`�_vp[hc`ª��©B[g`mec�i�S`hw`ª��IG��,,�������

M`g� l[gvg� ]ijkil� i� mig�� `lmw� fc� lcg]ifcr`le[z� l]zbw� g`a_n
xkid�c�eih`g��_fz�h[l�ilm[`mlz�imekvmvg�

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

��� B]ne� `t`� b]`hcm�� pimz� jkcrch[� b]ne[� clr`bf[�³�b]ne�
jkicb]`_`hhvd� xkid�bifimvg�s[kig��;��E��Aifei]lecd� img`mcf
jixmcr`lec`�j`k]ijk`q`_`hmv�gimc][�©P�eihrcflz��[�<�`t`�jki�
_ifa[`mlzª��xmi��]�r[lmhilmc��lmcpim]ik`hc`�L��H[_lih[��H`�^i]ikc�
m`�gh`��ih�ng`k��³�ih�ac]`m����Jnlmw�a`km]`hhce�k[b\cm��³�i^ihw�`t`
jvf[`m�� ��Jnlmw�kib[�lik][h[��³� ��ih[�`t`�q]`m`m�� ��Jnlmw�[ko[�lfi�
g[h[��³�[eeik_�`t`�kv_[`m�����nlmhi`�lii\t`hc`��
���eihw�³�Lm��<kid_�jk`_f[^[`m�lrcm[mw�eihz�lcg]ifig�jkis`_�

s`d�xkv��%UR\GH������������c�lcg]ifig�Killcc��%UR\GH������������
ih�]jclv][`m�eihz�]�knlleny�mk[_cqcy��Jnsech��Gcqe`]cr��;h�
h`hlecd��<fie��<kyli]��>i^ifw���e�eimikid�_i\[]fz`m�G[zei]lei�
^i�l�`^i�bh[g`hcmid�lmkireid�Efzrn�clmikcc�b[^ihcg��Gv�]jifh`
_ijnle[`g�h[fcrc`�[lliqc[qcd�l�knlleid�fcm`k[mnkhid�mk[_cqc�
`d��l]zbnyt`d�eihz�l�jkis`_s`d�xkid��hi�hce[e�h`�l�©knlleidª
i\k[bhilmwy�

�����������������������������������������������������
���©;ff`^ikcz�xmi�h`�rmi�chi`��e[e�k[bhi]c_hilmw�ekcjmi^k[occ«��[�ji�

mign� xmi� libh[m`fwhi� lib_[hhvd� jki_nem�� [em� ]ifc�� eimikvg� i\uz]fz`mlz�
rmi�i_hi�_ifahi�i\ibh[r[mw�_kn^i`��[�_kn^i`�³�mk`mw`��ji_�Åh`\ig´��jcs`m
?[hm`� ]� Å&RQYLYLR´�� z� \n_n� jihcg[mw� Åh[nen´�� [� ji_� Åh`\`l[gc´�³�h[nec«
;�ei^_[�[]mik�h`�ilm[]fz`m�hce[ei^i�_ieng`hm[��ocelcknyt`^i�[em�`^i�]ifc�
_[][z�rcm[m`fy�Åefyr´�[ff`^ikcc��\`llgvlf`hhi�cle[mw�`^i�c�iac_[mw�mi^i�
rmi�bh[r`hc`�gia`m�\vmw�mirhi�nlm[hi]f`hiª� �&URFH�����������Jki_ifa`hc`
xm[�mk[_cqcz�h[pi_cm�]�knlleid�jixmce`��lk��ijk`_`f`hc`�<��=��Mig[s`]lei�
^i��©;ff`^ikcz�i\vrhi�eih]`hqcih[fwh[� �nlfi]h[���m��e��jk`_jif[^[`m�b[k[�
h``�cb]`lmhi`�liimhis`hc`�g`a_n�_]ngz�lijilm[]fz`gvgc�z]f`hczgcª��Mi�
g[s`]lecd�����������
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���ji]ikim�s`c�j`k`efce[`mlz��pimz�c�lf[\i��l�mkcngo[fwhvg
ji]ikimig�cb�©?`e[\kclm[ª���������E][_kc^c�r`khv`�]lm[][fc�h[�_v�

\v���H[�mkcngo[fwhvp�ji]ikim[p�
��� h[s`_scd� ji_ei]n�³�Lm��<kid_� ]� l]i`d� chm`kjk`m[qcc

_`f[`m�njik�h[�[_k`li][hhilmc�ji_ei]v�mign��emi�h[s`f�``��jkc�
]i_z� j[k[ff`fwhi`� g`lmi�³�©Jclwgi�� b[j`r[m[hhi`� ]� \nmvfe`�
[_k`li][hi�mign��emi�h[d_`m�``��H[s`f�zª��>i�<[k[mvhleig@�©Rn]�
lm]i�jki]c_`hqc[fwhilmc�ip][mv][`m�h[s`_s`^iª��©I�li\`l`_hc�
e`ª���[�m[ea`�Z�jifnrcf�\f[a`hhi`�h[lf`_lm]i�������Gv�_ijnle[`g
m[eny�mk[emi]en��pimz�h`�ih[�e[a`mlz�h[g�ilhi]hid��Gv�jif[^[�
`g��rmi�]�oienl`�ijcl[hcz�h[pi_cmlz�e[e�k[b�ji_ei][��[�li]l`g�h`
mim��emi�``�h[s`f�����ji_ei][«�³�Lm��<kid_�h[�ilhi][hcc�g[h�
_`fwsm[gi]leid� lmkirec�=� j`lie� b[kvflz� [gnf`m� �����c�ji_m`e�
lm[�³�Eihw�;jiffih[����Z�h`_ilmidh[���M]icp�eijvm����=`_w�h`�m[eny��
Len`m�ji_ei]n���M`\`�>`o`lm����³�Gifrc��ji_ei][����M`\z�z�]v\k[f����M`�
\z�pirn����Z�;jiffih[���Lmk`gfy�l�Ifcgj[���E�b`ghvg�jnmzg��O��Li�
fi^n\��³�jk`_f[^[`m� lrcm[mw� ji_ei]n� [gnf`mig� cfc� lcg]ifig
n_[rc��Gv�a`�h[�ilhi][hcc�lya`mhid�q`jirec�©_]neifec� ��pk[�
jztc`�fy\cgqv�kclm[fct�³�fis[_c�³�eihw�³�ji_ei][ª�l]zbv�

][`g�h[d_`hhny�ji_ei]n�h`�lmifwei�l�``�\vmi][hc`g�]�e[r`lm]`
[gnf`m[�� leifwei� l� m`gid� j[gzmc�� h[s`_scd� ji_ei]n� ]g`lm`� l
h`d� i\k`m[`m� j[gzmw� i� eif`lhcrhvp� lilmzb[hczp�� [hmcrhilmc
c�m��_���lg��hca`��

I�l]zbc�fis[_`d�eihz�l�ji_ei]id�]�jixbcc�G[h_`fwsm[g[�l]c�
_`m`fwlm]n`m� lmcpim]ik`hc`� ©;kcilmª��Ekvf[mid� fis[_c� ji_ei]v
mza`fv������

Lmkie[� ��� ]vl`e[mw� clekv� cb� ek`ghz�³�jki_ifa[`m� gimc]
\`^[��lg��e[ghc�_iki^c����c�imm[fec][hcz�im�b`gfc�����]�k`bnfwm[m`
r`^i� ]vl`e[ymlz�clekv�cb� ek`ghz��J[k[ff`fc�³�C� l]`mfvg� kn�
r`deig�m`r`m�k[lle[b�ji_ei]���Ji�b]nrhvg�gilmi]vg�jk[\[\ec�^iki_i]
����� �img`r`hi�Lm��<kid_ig���C� \cfc� ]k[bkz_en�eijvm[�ji�ef[]c�
s[g�g`kbfvg������
���\ifws`�h`�c�\ifws`�h`r`^i� le[b[mw����³�f`elcr`lecd�j[�

k[ff`fcbg��eimikvg�b[_[`mlz�i_himcjhilmw�_]np�xjcbi_i]��<ifw�
s`�h`�]]i_cm�gimc]�eihq[�c�ijnlmis`hhilmc��Jki_ifa`hc`�³�]
����h[jifi]chn�k[ljf`le[]scdlz�en]sch�
���^n\v��eimikvg�\ifws`�h`r`^i�le[b[mw�³�Lm��<kid_�img`r[�

`m�j[k[ff`fc�\if``�jib_h`^i�]k`g`hc�³�>i�]`e`�]f[lm`fch`��m��`�
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;,;@�@t`�h`ghi^i�³�i\ik]nm���Jkilmny�j`l`hen�i�^fchzhvp�i\c_[p���C
^n\v�ifi]ig�b[fwym�������?[��z�f`an�]�b`gf`��^n\[gc�s`]`fz����Hi�mi�
rmi�z� le[an�� b[nrcm�e[a_vd�seifwhce�� ��H[�Ek[lhid�jfit[_c�]l`^i
ekn^f`d�b`gfz�������>n\�s`]`fztcplz�imhzmw�]v�h`�gi^fc�������Gv
jif[^[`g��rmi�xmc�j[k[ff`fc�_ifahv�\vmw�imh`l`hv�h`�e�xmign
g`lmn��[�e�b[efyrcm`fwhid��,;��lmkio`��=ii\t`�a`��kim�c� ^n\v�]
jixmcr`leig�gck`�G[h_`fwsm[g[�xmi^i�c�\if``�jib_h`^i�j`kci�
_[�liimhilzmlz�l�j[gzmwy��jk[]_id�c�``�]v^i][kc][hc`g��l�jilm�
lnt`lm]i][hc`g�r`fi]`e[��lk��

][k��R`fi]`r`lecd�a[kecd� clekc]f`hhvd� kim� ��H`^i_n`m� ji`m� ^i]ikcm� ����
�IG��,��������=`_w�ngck[yt``�m`fi�c�gvlfztcd�\`llg`kmhvd�kim� ��=�jilf`_�
hcd� k[b� j`k`_� k[bfneid� rnai`� cgz� h`� lj[l`m� ������Ekn^�Ofik`hqcc� l]i`d� �
;fc^w`kc�j`f�gith`d� ��Nmigf`hhvgc� ^n\[gc�������B]ihecg�sijimig�r`lmi�
fy\c]vg���=ljigch[ytcp�mijimig�^n\�������Mign�h`�\vmw��mk[^`_cd�h`�]`k�
hnmw����Hi�xmc�h[lmnj[ytc`�^n\v�³���Hi�xmc�^n\v�]]i_zm�jkzgi�]�lnmw���Xlpc�
f[�^knbrce[��Lioief[�f`likn\[�������Z�^n\[gc�h`lnlw�]�m`ghim`���〈«〉���Z�s`jrn
i\`leki]f`hhvg�kmig������C� l]ic�mi�gh`� ^n\v�h`� fy\v�³� ��C� n\cdlm]i�h[
mig�a`�eikhy������

��� r`fi]`r`lec`� ^n\v«�³�clmirhce� ©/·,QYHQWLRQª� ;��S`hw`�
8Q�ODQJDJH�VRQRUH��DX[�GRXFHXUV�VRXYHUDLQHV�� ��/H�SOXV�EHDX�TXL�VRLW�Qp�VXU
GHV�OqYUHV�KXPDLQHV�

���lipk[hzym�oikgn�jilf`_h`^i�le[b[hhi^i�lfi][�³�;��P[h�
b`h�F`]`� ]vle[b[f� jk`_jifia`hc`�� rmi� lipk[hz`g[z� oikg[�³
ekn^f[z��im�b]ne[�I��]�xmid�lmkire`�³�n_[khi`�I�]�h[r[fwhig�c
b[gve[yt`g� lfi][p�� lk��� oIkgn«� lfI][� �nlmhi`� lii\t`hc`��� =
xmig�lfnr[`�b]ne�I�li^f[ln`mlz�l�ekn^i]id�lcg]ifceid�xmi^i�lmc�
pim]ik`hcz�� M[eny� mk[emi]en� ji__`kac][`m� c� lmkire[� \if``
jib_h`^i�]k`g`hc�³�>i�kv\[p@�Cp��\`lsnghi�ie[ytcp�km[gc������
��� en]sch� h[jifi]chn� k[ljf`le[flz�� jie[� `^i� h`lfc� _i�

gid�³�j[k[ff`fw�cb�jkibv� _[`m�h`eimikv`� ilhi][hcz� ]c_`mw� ]
[hmcrhig� i\k[b`� en]sch[� �lk�� h[b][hc`� lmcpim]ik`hcz� ©En]�
schª�]g��¶ek[m`k·�����������c�gimc]`�©]i_n�h`lnm�cb�ki_hce[���kn�
rwz�_igidª�k`q`jqcy�jixbcc�S`hw`�� ©Lmk[hhi�jilf`�[hmcrhid
xf`^cc�li�]l`gc�[el`lln[k[gc��^_`�^fchzhvd�en]sch«ª��]ibgia�

hvd�clmirhce�³�XUQH�SHVDQWH� >mza`fvd�en]sch@�cb�©+\ODVª�>>cf[�

�����������������������������������������������������
���Ek[m`k�a`�oc^nkckn`m�]�©;hmifi^cc�[hmcrhid�^fnjilmcª��Lvh�F`ihc_[

\vf�lenj��c�ek[m`kv�\`k`^�ih�k`]hc]i�
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l[@�S`hw`���I_h[ei� ji� lfi]injimk`\f`hcy�� e[e� jkib[cr`leign�
m[e�c�jixmcr`leign��\if``�]`kizmhi�lrcm[mw�en]sch�lfi]ig��ei�
miki`� ©lm[fi� h`� l`gclm]ifwhid�� [� mvlzr`lm]ifwhid� q`]hcq`d�
iac]fz`gid� lk[bn� _vp[hw`g� ]l`p� ]`ei]ª� �©Lfi]i� c� enfwmnk[ª�
�������jimign�rmi�ih�njimk`\fz`mlz�_fz�i\ibh[r`hcz�nm][kc� l[�
gvp�k[bhvp�xjip���

Zbve��i\k[bv��gimc]v��lya`m

=�9,,�lmkio`�b[e[hrc][`mlz�lya`mh[z�fchcz�pkclmc[hleid�xkv
c�jkiclpi_cm�k`becd�j`k`pi_�e�_kn^id�lya`mhid�fchcc�³�©_]n�
eifec��pk[jztc`�fy\cgqv�kclm[fct��,,,�lmkio[��³�_]cantc`lz
fis[_c� c� eif`l[� �9� lmkio[��³�ngck[ytcd� eihw� �9,,� lmkio[�� �
ji_ei][��h[d_`hh[z�c�ji]`s`hh[z�h[�jiki^`��9,,,�lmkio[�ª�

Hi�`lmw�fc��]�l[gig�_`f`��l]zbw�g`a_n�xmcgc�r`mvkwgz�lmki�
o[gc"�Lm��<kid_�``�h`�nlg[mkc][`m��Gv�a`�lrcm[`g��rmi�i\lna�

_[`gv`�r`mvk`�lmkiov�c�i\k[bv�eif`lhcqv��eihz��fis[_c��eif`�
l[�c�ji_ei]v�]�hcp�i\u`_ch`hv�]�i_hn�lya`mhny�fchcy�`_][�b[�
g`mhvgc�f`elcr`lecgc�ji]mik[gc�³�^f[^ifig�pk[j`mw�c�lnt`lm�
]cm`fwhvg�jvfw�

Lij`khcr[z�l�pk[jztcgc�fy\cgq[gc�kclm[fct����³�Eihw�f`acm�]�jvfc�c
pk[jcm�]�gvf`����³�M[e���H[s`_scd�ji_ei]n���〈«〉���L_n][`m�l�h``�jvfw����

[�m[ea`�gimc]ig�rk`bg`khvp�nlcfcd��\`^[�h[�^k[hc�]ibgiahi^i�³

^nlmvp�im�h[mn^c���«�k[bkv][ymlz�h[�r[lmc���«�fy\cgqv�kclm[fct���«
s[k[p[ymlz�fis[_c���«�]�gvf`���«�]vl`e[mw�clekv�cb�ek`ghz����

=�9,,�c�9,,,�lmkio[p�_]`�ilhi]hv`�m`gv��j[gzmc�c�eihq[�

�����������������������������������������������������
���H[jkcg`k�� [hmcrhilmc� �h[b][hc`� lmcpim]ik`hcz� �����^��³�©En]schª

]g`lmi�¶ek[m`k·���xjipc�?[hm`��©?fz�ilzb[yt`d�f[_ihc��h[fia`hhid�h[�^ik�
fvsei�li^k`mi^i�en]sch[��ih�jifnr[`m�l]iy�oikgn�cg`hhi�jimign��rmi�ih
m`jfvdª��©K[b^i]ik�i�?[hm`ª���������xjipc�=cdih[��©Hnahi�jilfns[mw��l�e[�
ecg�]enlig�k[lle[bv][`m�=cffih�]�Å%DOODGH�GH�OD�JURVVH�0DUJRW´�i�jkio`llcc
lnm`h`k[��eimikid�ih��ir`]c_hi��h`�\vf�rna_�� ÅEi^_[�jkcpi_zm�efc`hmv��z
lp][mv][y�en]sch�c�\`^n�b[�]chig´ª��©Ok[hln[�=cffihª������"���c�li]k`g`h�
hid�G[h_`fwsm[gn� xjipc� �©H[eih`q�gv� i\k`fc� ]hnmk`hhyy� l]i\i_n�� h[�
lmizt``�]hnmk`hh``�]`l`fw`��=i_n�]�^fchzhvp�en]sch[p�jw`g�e[e�]chi«ª

�©Lfi]i�c�enfwmnk[ª���������〈«〉�c�lfc]ie�[fwjcdlecp�en]sch��Ch][kc[hmhvd�]i
]l`p� lcmn[qczp� en]sch[� ilm[`mlz� `^i� h[jifh`hc`� ]i_id�]chig� c� kne[�f[�
_ihw��`^i�_`ka[t[z�
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=�9,,�lmkio`�xjcbi_��imhilztcdlz�e�lya`mhid�fchcc�xkv��³

b]ne� `t`� b]nrcm�� c� ©eihhv`� xjcbi_vª�³�eihw� f`acm«� pk[jcm�
^k[gg[mcr`lec� ioikgfzymlz� ]� H;LMIZT@G� ;EMN;FWHI�?FC�

M@FWHIG�� c� m[g� c� m[g� l� h[lmiztcg� l]zb[h� xjcbi_� jkisfi^i�
jkcrch[� b]ne[� clr`bf[� �J@KO@EM��� ei^_[� cp� >hi^@� \vfi� h`� r`mvk`
�JKIS��JKI?IFA@HHI@���Cg`hhi�m[e�k`[fcbn`mlz�gimc]�j[gzmc�
;�clr`b[`m��[�j[gzmw�i�h`g�lipk[hz`mlz��Gimc]�eihq[�]ijfit[`m
clr`bhn]s[z�xk[�c�eihw��I\[�xjcbi_[�³�o[\nfwhv`�

=�9,,,�lmkio`�xjcbi_�l�ji_ei]id�cg``m�_][�h[bh[r`hcz��ih�i_�
hi]k`g`hhi�_]ca`m�ji]`lm]i][hc`�c�z]fz`mlz�cffylmk[qc`d�m`�
bcl[�©j[gzmcª��h`�lfnr[dhi�ih�]]i_cmlz�lk[]hcm`fwhvg�liybhvg
lfi]ig�m[e��jkcg`r[m`fwhi��rmi�lmkie[����lilmicm�mifwei�cb�h`^i
i_hi^i�� c� jifnr[`m� ^k[gg[mcr`lei`� ioikgf`hc`� ]� NBN;FWHIG

]k`g`hc��?][�]h`o[\nfwhvp�xjcbi_[��^n\v�lipk[hzym�oikgn�lfi�
][�c�]�kne`�lipk[hz`mlz�mza`lmw�en]sch[��ji]mikhi�cffylmkckn�
ym�m`gn�j[gzmc�c�m`gn�eihq[��]�m��r��eihq[�j`k`g`t`hcz���Li`_c�
h`hhv`�liybig�c��ihc�jk`_lm[]fzym�©l`hlikhnyª��©h`jkicb]ifw�
hi�ocbcifi^cr`lenyª�k`[fcb[qcy�gimc][�j[gzmc��Cffylmk[mc]�
hilmw�giahi�l]zb[mw�l�^k[gg[mceid�]k`g`hc��_fz�xmcp�xjcbi_i]
jk`_jirmcm`fwhi�h`_`demcr`lei`�clmifei][hc`�^k[gg[mcec�]k`�
g`hc�� NBN;FWHI@� ]� lfnr[`� lipk[hzym«� ilm[`mlz� c�JKIS@?SC@

IMHILCM@FWHV@
����[�h`�_`demcr`lec`��]�lfnr[`�k[ljf`le[flz��O;E�

MCR@LEI@�� c� h`lfc� �JKI?IFA@HHI@��� Cffylmk[mc]hilmw� xmcp
xjcbi_i]�m`g�b[g`mh``��rmi�r`fi]`e��©]f[_`f`qª�^n\�c�knec��©jki�
cb]i_cm`fwª�_`dlm]cz� �h`lmc���ilm[`mlz�b[�e[_kig��c\i�][a`h�h`
ih�³�[�b[eih�©lipk[h`hczª�

=�9,,,�lmkio`�gimc]n�eihq[�³�eihq[�j`k`g`t`hcz�ji_ei]v�c
en]sch[��ly_[�a`�giahi�_i\[]cmw�jilf`_h``�le[b[hhi`�lfi]i��³�li�
jnmlm]n`m� gimc]� ©ijnlmis`hhilmcª� �^n\v�� eimikvg� \ifws`� h`r`^i
le[b[mw«��c�©jikrc�nt`k\hilmcª��en]sch�k[ljf`le[flz��

Gimc]�eihq[�]�9,,³9,,,�lmkio[p�jki]i_cmlz�h[c\if``�jilf`�
_i][m`fwhi��=�9,,,�lmkio`�jiz]fzymlz�©bh[ecª�j`k`ac][hcz�]k`�
g`hc��eihq[�clmikcc�c�h[_]c^[yt`^ilz�clmikcr`lei^i�h`\vmcz�³
`t`��\ifws`�h`� ��\ifws`�h`r`^i��Gimc]v�eihq[�jnmc��eihq[�j`k`g`�

�����������������������������������������������������
���Imhilcm`fwhi`�]k`gz�³�]k`gz�^f[^if[��eimiki`�l]zb[hi�h`�l�ilwy�]k`�

g`hc��e[e�n�_`demcr`lecp�]k`g`h���[�l�]k`g`h`g�_kn^i^i�li\vmcz��B_`lw�k`m�
kilj`eqcz�m[ea`�hilcm�nbn[fwhvd�p[k[em`k��Ji_ki\h``�lg��� ������
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t`hcz� ���³���� ���� ���� c� b[gck[hcz� _]ca`hcz� eikk`fcknym� li
]l`�lna[ytcglz�m`elmi]vg�jkilmk[hlm]ig��lna`hc`�im�fchcc�_i�
ki^c�_i�eih`rhid�mirec�j`k`g`t`hcz�]�]c_`�jiki^[�c�_ig[���]�ji�
xmcr`leig�gck`�G[h_`fwsm[g[�h`ji_]cahilmw�c�b[gck[hc`�_]c�
a`hcz�]l`^_[�c_nm�li�bh[eig�gchnl��lg��� �������

,,�r[lmw��Cmi^c

K[bi\k[hhv`�jzmw�lmkio�m[ea`�jk`_lm[]fzym�`_chvd�lgvlfi�
]id�eihmchnng��]hnmkc�eimiki^i�]v_`fzymlz�_]`�lm`kah`]v`�m`�
gv��[\lifymhi�k[]hijk[]hv`��Xmi�

���©j[gzmw�i\�<�`��lipk[hz`gid�P�igª�³�e[e�c�]�j`k]id�r[lmc�
���©eih`q�k[bkns`hc`�P�[ª�³�hi][z�m`g[�

Mk`mwz�ji�bh[rcgilmc�m`g[��fie[fwh[z��ih[�jiz]fz`mlz�mifwei�]
9,,,�lmkio`���³�xmi

���©ijnlmis`hhilmw�jikr[�nt`k\hilmwª�

M`g[mcr`lec`�i\f[lmc��jij[]sc`�]� xmn�r[lmw��³����pkclmc[h�
le[z� xk[�� ��� lya`mh[z�fchcz� ©eihw�³�ji_ei][ª�� ���cffylmk[mc]�
hv`�xjcbi_v��l]zb[hhv`�l�r`fi]`r`leid�_`zm`fwhilmwy�����j`k`�
g`t`hc`�c�`^i�ilm[hi]e[���`^i�jk`kv][hc`��H[�oih`�j`k]id�r[l�
mc� b_`lw� bh[g`h[m`fwhi� liek[t`hc`� jkilmk[hlm][� c� clefyrc�
m`fwhi� ^ikcbihm[fwhi`� �[� h`� ^ikcbihm[fwhi�]`kmce[fwhi`�� `^i
k[b]`kmv][hc`�

=k`gz�]�xmid�r[lmc�jk`_lm[]f`hi�clmikcr`lecg��_]cantcglz
cb� jkisfi^i� ]� h[lmizt``�� c�� ji�]c_cgign�� jk`ek[t[ytcglz
]g`lm`�l�eihqig�xkv�

MK@MWZ�R;LMW

,;�lmkio[��och[fwh[z

Clmirhcec��ji_m`elmv��j[k[ff`fwhv`�g`lm[

��³���Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z�� ��;�]vkvmi�cb
b`gfc«� �[h[eifno���Li_`ka[m`fwhi�xmi�ok[b[�]jclv][`mlz�]� mn
gi_`fw�]k`g`hc��eimikny�gv�h[bv][`g�©]`rhvg�]ib]k[t`hc`gª
�h[jighcg��rmi�©]`rhi`�]ib]k[t`hc`ª�³�xmi�k[bhi]c_hilmw�qce�
fcr`lei^i�]k`g`hc��]�jixmcr`leig�gck`�G[h_`fwsm[g[�ihi�_`d�
lm]n`m�]�i\f[lmc�enfwmnkv��lk���C�h`�i_hi�lieki]ct`��\vmw�gia`m���
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Gchnz�]hnei]��e�jk[]hne[g�nd_`m�� ��C�lhi][�le[fw_�rnany�j`lhy�lfi�
acm� ��C� e[e� l]iy� ``� jkicbh`l`m� ������ lg�� � ������� ���������I\tcd
lgvlf� ��³���³�]l`� ji]mikz`mlz�� Img`mcg� `t`�� rmi� ji_i\hvd
kcmikcr`lecd� pi_� �¶mi�� rmi� z� le[b[f�� ^i]ikcfilw� c� _i� g`hz·�
]lmk`r[`mlz� `t`�k[b�� ]� lmcpim]ik`hcc� \if``�jib_h`^i� ]k`g`hc�
Xmi�\vfi�c�j`filw��lch`z����Ghi^i�b[_if^i�_i�I_cll`z����?i�mi^i��e[e�`_n
c�jcmw`���H[bv][fc�©gizª�c�©gi`ª�������Clmikciliole[z�j[k[ff`fw
l� \fcbeid� m`g[mceid�³�]� ehc^`� I��Sj`h^f`k[� ©B[e[m� @]kijvª

�����³������ knllecd� j`k`]i_� ©Jkcrchhilmw� c� ln_w\[ª�� ©$FDGH�
PLDª���������>j`k`pi_�im�h[ki_hi^i�clenllm][�³�e�clenllm]n�ch_c�
]c_n[fwhign@� ©Z]fz`mlz� pn_iahce�� Ih� lirchz`m� m`j`kw� mi�� rmi
k[hws`�]vk[lm[fi�cb�b`gfcª��Sj`h^f`k������������
��� b`kh[� ie[g`h`fid� js`hcqv�³�]� jkib`� xmi^i� ]k`g`hc

b`kh[� js`hcqv� ]lmk`r[ymlz� ]� lm[mw`� ©Js`hcq[� r`fi]`r`le[zª
�������³�jk[]_[��]�h`leifwei�chig�jk`figf`hcc��pimz�c�]�l]zbc�l
m`gid�j[gzmc��©@]kij[�³�i^kighvd�[g\[k�r`fi]`r`lei^i�b`kh[�
h[lmizt`d� r`fi]`r`leid� js`hcqv«� Hi� e[a_i`� b`khi� pk[hcm
j[gzmw� i\� i_hig� _k`]h`g� xffchleig�gco`�� i� mig�� e[e�Yjcm`k
jk`]k[mcflz�]�jkilmi^i�\ve[��rmi\v�h[�sckieid�ljch`«�j`k`�
h`lmc�rk`b�b`ghv`�]i_v�_k[^iq`hhny�hisn�³�h`ahny�@]kijnª�
Fy\ijvmhi��rmi�b_`lw�j[k[ff`fcbg�g`a_n�gih`m[gc��b`kh[gc��c
r`fi]`eig��©zª��]v_`kac][`mlz�h[�oih`mcr`leig�nki]h`��lk��b]n�
ei]id�eigjf`el�G�H��¶g`hz��gih`mv·��ji_i\Hi�b`kH[G�ie[G`H`fid
js`Hcqv«�i_Hc�H[�GiH`m[p��]k`Gz«�G`Hz«�GiH`mn«�GH`«
H`«�G`Hz�
��³���I_hc�h[�gih`m[p�cbi\k[a[ym�fw][�� ��?kn^c`�³�^ifi�

]n«�³�f`]� c� ^ifi][� �jkiocfw����³�mcjcrhv`� bh[ec� [hmcrhvp

�����������������������������������������������������
���Fy\ijvmh[z�j[k[ff`fw�cb�i\f[lmc�clenllm]ibh[hcz��J��;��Ofik`hlecd

l������^��rcm[f�f`eqcc�]i�=PNM@G;L`��h[�ilhi]`�xmcp�f`eqcd�]�����³�����^^�
\vf[�h[jcl[h[�ehc^[�©;h[fcb�jkilmk[hlm]`hhilmc�c�]k`g`hc�]�pn_ia`lm]`h�
hi�cbi\k[bcm`fwhvp�jkicb]`_`hczpª��H`leifwei�f`eqcd��jk`_lm[]f`hhvp�]
ehc^`��jil]zt`hv�gih`m[g��jkiocfwhign�cbi\k[a`hcy�h[�hcp� �©cbi\k[a`h�
hi`� fcqi� `lmw� ]f[lm`fch� c� jkcmig«� ]bzmvd� cg`hhi� e[e� hilcm`fw� ]f[lmc�
Gih`m[� jk`_lm[m`fwlm]n`m� b[� ^iln_[klm]`hhny� ]f[lmwª�� Ofik`hlecd������
������ cp� onheqcihcki][hcy� �©«xmcg� jk`_g`m[g� jieicmwlz�³�rna_i�� ihc
pimzm�_]c^[mwlz��]�xmig�cp�acbhw�c�h[bh[r`hc`��b[lm[c][mwlz�a`�h[�g`lm`�³�cg
lg`kmwª��m[g�a`��������jkimc]ijilm[]f`hcy�gih`mv�f`j`sec��[hmcrhid��³�gi�
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gih`m��jileifwen�i\`�lmkirec�³�]�NBN;FWHIG��mi�c�b_`lw��e[e�]
j`k]id�r[lmc��[hmcrhilmw�jki`qckn`mlz�h[�e[a_i_h`]hny�lcmn[�
qcy�e[e�hikg[�
���f`j`sec�³�oikgn� [hmcrhvp�gih`m�e[e�f`j`seii\k[bhny

cfc� r`r`]cq`i\k[bhny� ijk`_`fz`m� J��;��Ofik`hlecd� �Ofik`h�
lecd�������������ji�]c_cgign��m[ec`�liim]`mlm]cz�³�cb�oih_[�i\�
tcp�bh[hcd�
��³���³�gih`mv� c� cp� i\`lq`hc][hc`�� gih`mv� c� [kp`ifi�

^cz�³�xmc� gimc]v� ]lmk`r[ymlz� c� ]� jkib`�� jk[]_[�� ]� h`leifwei
chig�jk`figf`hcc�

©J`k`pi_�h[�bifimny�][fymn�_`fi�\n_nt`^i��c�]�i\f[lmc�enfwmnkv�jk`_�
lmicm� b[g`h[� ]k`g`hhvp� c_`d�³�\ng[ahvp� ]vjnlei]�³�bifimvg� r`e[�
hig�`]kij`dlei^i�^ng[hclmcr`lei^i�h[lf`_lm][��c�h`�ji_�b[lmnjig�[kp`i�
fi^[�b]zehnm�jk`ek[lhv`�ofikchv�^ng[hcbg[��[�n]c_zm�l]id�_`hw�c��e[e
pi_zr[z�b]ihe[z�gih`m[��jid_nm�ji�kne[g��ei^_[�h[lm[h`m�lkieª� �©>ng[�
hcbg�c�li]k`g`hhilmwª���������img`r`hi�Lm��<kid_ig�

G��F��>[lj[ki]� i\uzlhz`m� i\k[bhilmw� xmid� lm[mwc�clmikcr`lecg
o[emig�³�]������^��LLLK�j`k`s`f�h[�bifimny�][fymn�
���]k`gz�c����]`e�³�i\[�lfi][�njimk`\f`hv�]�bh[r`hcc�¶[\lm�

k[emhi`� ]k`gz·� �xmi� ]k`gz�����c� ]`e������� ihc�g`m[oikcbcknymlz

�������������������������������������������������������������������������������������������������������������������
h`m`�li]k`g`hhid��©[hmcrhv`�jkicb]`_`hcz�m[ei^i�ki_[�r`e[hcfclw��e[e�cb�
]`lmhi��cb�g`m[ffcr`lei^i� s [ k c e [ �cfc�iekn^fi^i�e[mvse[��ih�k[b_[]fc�
][flz��jkcr`g�ek[z�`^i�c�jilf`�r`e[hec�jki_ifa[fc� lipk[hzmw�njkn^ny�c
lirhny�b[ekn^f`hhilmw��m[e�rmi��h`lgimkz�h[�k[b_[]f`hhilmw��[hmcrh[z�gi�
h`m[� ]iljkchcg[`mlz� e[e� i^k[hcr`hh[z� i_hiy� b[gehnmiy� ji]`kphilmwy�

m��`��e[e�jkicls`_s[z�cb� s [ k c e [«�Lilk`_imir`hc`�^f[]hid�g[llv�g`m[f�
f[�cg`hhi� ]� xmid�r[lmc� ]`_`m�e� f ` j ` s e i i \ k [ b h i d �cfc�r`r`]cq`i\�
k[bhid� oikg`ª�� �m[g� a`�� ����� k[bkz_e[� giz��³�F��J���� [hmcrhvg� gih`m[g�
jkif`a[]scg� ]� b`gf`�� c� ]`ei]id� ^kzbc� h[� hcp�� lf`_[g� jkceilhi]`hcd
�©Xmim�h[eijc]scdlz�h[�h`d�]�m`r`hc`�]`ei]�lfid�^kzbc��xmn�``� ] ` e i ] n y
i\gnlif`hhilmw��xmc� l f ` _ v �\`lrclf`hhvp�e�h`d� j k c e i l h i ] ` h c d �gv
q`hcg��cljvmv][`g�im�hcp�h`jilk`_lm]`hhi`�n_i]ifwlm]c`�c�]`fcr[`g�Å\f[�
^iki_hiy�j[mchiy�_k`]hcp´ª���m[g�a`�������k[bkz_e[�giz��³�F��J����H[�oih`
h[nrhi^i��clenllm]i]`_r`lei^i� ijcl[hcz�J��;��Ofik`hlei^i� zkr`�jkilmnj[�
ym�ili\`hhilmc�g[h_`fwsm[gi]leid�eihq`jmn[fcb[qcc�gih`mhi^i�ok[^g`h�
m[��xmi��h[jkcg`k��k[bknscm`fwhv`�onheqcc��eimikvgc�]�jixmcr`leig�gck`
G[h_`fwsm[g[�h[_`f`hi�]k`gz�
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e[e� lg`kmihilh[z� lcf[���c� m`g� l[gvg�]jclv][ymlz�]�fch`dhny
gi_`fw�
��� =`e�� jki\nz� cp� j`k`^kvbmw�� immclhnf� h[� hcp� l]ic� bn�

\v«�³�]� ji_m`elm`� lmicm� <`k^lih� l� `^i� m`ikc`d� ]k`g`hc�_fc�
m`fwhilmc��©/D�GXUpH�UpHOOH�HVW�FHOOH�TXL�PRUG�VXU�OHV�FKRVHV�HW�TXL�\
ODLVVH� O·HPSUHLQWH�GH� VD�GHQW��6L� WRXW� HVW�GDQV� OH� WHPSV�� WRXW� FKDQJH
LQWpULHXUHPHQWª� >H[lmizt[z� _fcm`fwhilmw�³�m[�� eimik[z� enl[`m
]`tc�c�ilm[]fz`m�h[�hcp�imj`r[mie� l]icp� bn\i]��@lfc�]l`�h[pi�
_cmlz� ]i� ]k`g`hc�� ]l`� jilmizhhi� g`hz`mlz@� �%HUJVRQ������� ����
[� m[ea`� ©/D� GXUpH� HVW� OH� SURJUqV� FRQWLQX� GX� SDVVp� TXL� URQJH
O·DYHQLU«ª� �m[g�a`�� ����Immcle�� ]ibgiahi�� eikk`fckn`m� l� m`gid
j[gzmc�
��³���³�j[k[ff`fc� e� ^n\cm`fwhign� fch`dhign� ]k`g`hc� ]

©H[s`_s`g�ji_ei]nª�³

©Fy_c� ^ifi_hv��@t`� ^ifi_h``� ^iln_[klm]i��Hi�`lmw�h`rmi�\if``� ^ifi_�
hi`�³�]k`gz��=k`gz�pir`m�jiak[mw�^iln_[klm]iª��Pifi_ie�t`eir`m�m`gz���
〈«〉� ��C�g`hz� lk`b[`m� ]k`gz� �� 〈«〉� ��E[e�mv�jk`a_`�s`f`lmcf[�� ��Eki]w��e[e
hvhr`�s`f`lmcsw����=c_hi��_[kig�h`�jkipi_cm���S`]`f`hw`�xmcp�^n\����C�]`ksc�
h[�eifi\ki_cm�� ��I\k`r`hh[z�h[� lkn\�������]l`�mkc�img`r`hv�Lm��<kid_ig�
©H`m��R[[_[`]�h`�lgckcflz��pimz�]k`gz�l]icg�mnjvg�h[jcfwhceig�eilhn�
filw�c�`^i�gvlfcª��©J`mk�R[[_[`]ª���������©?]`�r`klm]v`�fcjv��i^fipsc`
im� lm[kilmc��ji_vg[fc�h[�_]ik`�eikcrh`]v`�]cfv��Lmk[shv`�e[eid�mi
e[b`hhid� miftchid� i\p][m[�� ihc� hcr`^i� h`� lfvs[fc� c� h`� jihcg[fc�
=k`gz� ieikgcfi� cp� gifhczgc� c� ijicfi� fc]hzgc��³�rmi� ^kig�� rmi
\kig�³�cg�\vfi�\`bk[bfcrhiª��©Jnm`s`lm]c`�]�;kg`hcyª������³������

���lk`b[`m�g`hz��e[e�gih`mn�³�xmn�lmkien�G��F��>[lj[ki]�l]z�
bv][`m� l� \vmi][]s`d� ]� `]k`dleid� lk`_`� h`b[eihhid� jk[emceid
lk`b[hcz��i\k`b[hcz��gih`m��jkc�eimikid�gih`m[�i\`lq`hc][f[lw�
���C�gh`�na�h`�p][m[`m�g`hz�l[gi^i«�³�giahi�jihcg[mw�e[e

h[lmnjf`hc`�lg`kmc��lk��j[k[ff`fwhi`�g`lmi�M][kw��jien_[�acbhw
p][m[`m����?ih`lmc�pk`\`m�_ifah[��©=`eª���������Lnt`lm]n`m�ijcl[�
hc`�g[h_`fwsm[gi]lei^i�rm`hcz�xmi^i�lmcpim]ik`hcz��]iljkicb�
]i_zt`^i� lcmn[qcy�eihq[� �img`r`hi�?��G[d`kl��� lk��� ©G[h_`fw�

�����������������������������������������������������
���?��L`^[f� ]c_cm� i]c_c`]lecd� jkimimcj� ]� m[eig� jihcg[hcc� ]k`g`hc

�©7ULVWLDª�,9������l�r`g�mkn_hi�li^f[lcmwlz��=�xmid�mkclmcc�]k`gz�jk`_lm[]fz�
`m�li\id�libc_[m`fwhi`�h[r[fi��li�]k`g`h`g�nekit[ymlz�_cec`�b]`kc��bk``m
b`khi� c�m��_���� g[h_`fwsm[gi]lecd� jkimimcj�� ]k`gz�k[bknscm`fw��³�xmi�
leik``��WHPSXV�HGD[�UHUXP��©G`m[gikoibvª��;9�������
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sm[g�rcm[f�jilf`_hyy�lmkiren�m[e��e[e�`lfc�\v�`gn�h`�p][m[fi
©l`\z�l[gi^iª���

Zbve��i\k[bv��gimc]v��lya`m

,;�lmkio[�ji_]i_cm�cmi^c�]l`gn�mign��rmi�\vfi�le[b[hi�]vs`�
ih[��e[e�na`�img`r[filw��lchm`bckn`m�m`bcl� �j`k]ny�r[lmw��c�[h�
mcm`bcl� �]mikny� r[lmw���H[rch[`mlz� ih[� l� k`of`elcc� i� ln_w\[p
enfwmnkv��Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z«��h[jigch[yt`d��l

�����������������������������������������������������
���©Lh[r[f[�^ifil�`^i�b[b]nr[f�l_`ka[hhi�c�\`b�_kiac��Ih�lfi]hi�mifwei

h[\ck[f�lcfv��Xmi�\vfi�h[r[fi�e[e�\v�ljieidhi�xjcr`lei^i�ji]`lm]i][hcz
]�jkib`�

>fz_cg�h[�f`l�c�^i]ikcg�
=im�f`l�eik[\`fwhvd��g[rmi]vd�
Kibi]v`�lilhv
?i�l[gid�]`kpnsec�l]i\i_hv`�im�giph[mid�hisc�
Cg�\v�jilekcjv][mw�]�\nky�
I_chiecgc�jchczgc�
=�k[buzk`hhig�\`bf`lhig�]ib_np`«

Hi� ]im� ]l`�h[jkza`hh``�� ]l`� mna`�j[knl[�� ]b_nmv`� ]`mkig��Jifnjnlm[z
eigh[m[�l�ek[s`hvg�_it[mvg�jifig�h[jifhz`mlz�^fnpcgc�k[le[m[gc�ik^[�
h[��H[jkza`hc`�j`k`_[`mlz�gh`�m[e��lfi]hi�xmi�h`�ih��[�z�rcm[y�

=ib_np�_kiacm�im�lk[]h`hcd�
Hc�i_hi�lfi]i�h`�fnrs`�_kn^i^i�
B`gfz�^n_cm�g`m[oikid«

B[g`kbs[z�oc^nke[�`^i�a`hv�b[�lmifig�]l`�im_[fz`mlz�im�g`hz��ng`hws[�
zlw��npi_cm�]l`�_[fws`��_[fws`�]�^fn\w�\`leih`rhi�k[lmzhnmid�j`klj`emc]v«

Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z�
;�]vkvmi�cb�b`gfc��ji_i\hi�b`kh[g�ie[g`h`fid�js`hcqv«

Z�lfns[y��]a[]�^ifi]n�]�jf`rc��E[a`mlz��rcm[z��ih�]vjc][`m�]`lw�]ib_np
eigh[mv��Hcei^_[�jk`a_`�z�h`�]c_`f�G[h_`fwsm[g[�m[ecg��Fcqi�`^i�\`fi�
^f[b[� lnpc� c� lfi]hi� cljn^[hv��?[a`� ]l`^_[� _kia[t[z� jkc� rm`hcc� lmcpi]
hcahzz�^n\[�h`�_kiacm«

=�`^i�f`^ecp�na`�h`�p][m[`m�]ib_np[��B[_vp[zlw��ih�jkicbhilcm�jilf`_�
hc`�lmkiec�

=k`gz�lk`b[`m�g`hz��e[e�gih`mn�
C�gh`�na`�h`�p][m[`m�g`hz�l[gi^i���

<n_w�`t`�pimw�i_h[�lmkie[��ih�na`�h`�lng`f�\v�jkicbh`lmc�``��Cb�]iljigc�
h[hcd�X��F��Gch_fch[�i�G[h_`fwsm[g`��G[h_`fwsm[g�������m��,,�����³�����
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i_hid�lmikihv��ji]`lm]i][m`fwhny�k[gen�j`k]vp�_]np�^f[]��l�^f[�
^ifig�^i]ikcmw���[�l�_kn^id��³�k`rw�im�j`k]i^i�fcq[�]�,,,�lmkio`�

Xjcbi_�jki^i][kc][hcz�mi^i��rmi�na`�lnt`lm]i][fi��]jclv][�
`mlz�]�©]`rhi`�]ib]k[t`hc`ª��cffylmkcknz�na`�bh[eigvd�h[g�m`�
bcl��]l`� lipk[hz`mlz��hcrmi�h`�clr`b[`m�\`llf`_hi��M[ecg�i\k[�
big��j`k]v`�lmkiec�,;�lmkiov�b[_[ym�ilhi]n�©xebclm`hqc[fwhi�
^iª�lq`h[kcz��=�r`g�ih�lilmicm"

P�lnt`lm]n`m�]�gck`��jimig�jkcpi_cm�eih`q�`^i�lnt`lm]i][hcy��fch`d�
hi`�]k`gz�`^i�k[bkns[`m�nhcrmia[`m���hi�j[gzmw�i�h`g�ilm[`mlz��j`k][z
k[bhi]c_hilmw�� �� hi� jimig� h[rch[`mlz� `^i� jilmlnt`lm]i][hc`� �]mik[z
k[bhi]c_hilmw���]�jilmlnt`lm]i][hcc�e[e�k[b�c�_[`m�i�l`\`�bh[mw�©]`rhi`
]ib]k[t`hc`ª�

B[g`mcg��rmi�©xebclm`hqc[fwhvd�lq`h[kcdª�jkilg[mkc][`mlz�ji
g`hws`d�g`k`�]�_]np�lya`m[p�©H[s`_s`^i�ji_ei]nª��xmi�©ji\`�
_[�h[�eif`lhcrhvp�lilmzb[hczp�→�j`lhw��lib_[hh[z�]�r`lmw�ji\`�
_cm`fz�c�jimign�ac]nt[z�_ifws`�_kn^cpª��©_]neifec��fis[_c�c
eif`l[��eihw�→�ji_ei][ª��=im�jkib[cr`lecd�j`k`le[b�jilf`_h`^i�

Jkc�acbhc��b`ghig�lnt`lm]i][hcc��_]neifec�fis[_c�lnt`lm]nym�ji�b[�
eih[g�fch`dhi^i�]k`g`hc��ihc�jiz]fzymlz� �]�_[hhid� lya`mhid�fchcc
xmi�b]`hi�imlnmlm]n`m��hi�ihi�jk`_lm[]f`hi�]�_kn^cp���lnt`lm]nym�e[ei`�
mi� ]k`gz�� clr`b[ym��Cp� jilmlnt`lm]i][hc`� �]� j[gzmc�� ]� enfwmnk`��³�]
ji_ei]`��eimik[z�pk[hcm�j[gzmw�i� mig��rmi�\vfi� �b_��j`k][z�k[bhi]c_�
hilmw�lq`h[kcz��

<if``� imr`mfc]i� xmim� lq`h[kcd� ]ijfit[`mlz� ]� och[fwhid
lmkio`��jkcr`g�mkca_v��jigcgi�na`�njigzhnmid�k`rc�Z�ln\u`e�
m[� �mi��rmi�z�^i]iky«�]vkvmi�cb�b`gfc��ji_i\hi�b`kh[g�ie[g`h`fid
js`hcqv���^_`�xgo[mcr`lec�]v_`f`h[�b[efyrcm`fwh[z�lm[_cz��ih
f`acm� ]�ilhi]`� ©[kp`ifi^cr`lecpª� xjcbi_i]� l�gih`m[gc�f`j`s�

e[gc��gih`mv�jkipi_zm�]l`�o[bv� ©xebclm`hqc[fwhi^iª�lya`m[�]
`^i�]mikid�k[bhi]c_hilmc�

J`k][z�o[b[�³�lib_[hc`�gih`m��h[h`l`hc`�h[�hcp� bh[ei]� �i_hc�h[�gih`�
m[p�cbi\k[a[ym�fw][���=mik[z�³�]vpi_�cb�i\k[t`hcz��jim`kz�_`h`ahid
lmicgilmc��imly_[�nk[]hc][hc`�q`hhilmc�g`_hvp��bifimvp�c�\kihbi]vp�f`�
j`s`e�³�ihc� l� i_ch[ei]id� jir`lmwy� f`a[m� ]� b`gf`�� c� cp� ©lg`kmwª�� eih`q
�]`e��jki\nz�cp�j`k`^kvbmw��immclhnf�h[�hcp�l]ic�bn\v���]k`gz�lk`b[`m«�f`a[m
]�b`gf`���Mk`mwz�o[b[�³�jilmlnt`lm]i][hc`��]vkvmi�cb�b`gfc��i�b`kh[p��hi
c�i�gih`m[p�i_hi]k`g`hhi����Xjcbi_�l�gih`m[gc�^k[gg[mcr`lec�ioikg�
f`h�]�NBN;FWHIG�]k`g`hc��rmi�jkc_[`m�`gn�cffylmk[mc]hilmw��Cffylm�
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k[mc]hvd�p[k[em`k�e�mign�a`�jkc]i_cm�e�h[kns`hcy�jkcrchhi�lf`_lm�
]`hhvp�l]zb`d�]�,;�lmkio`��h[jkcg`k��och[fwh[z�lm[_cz�]vpia_`hcz�h[
ji]`kphilmw�b`gfc�_[`mlz�j`k]id�

Mk`mwz� cffylmk[qcz� ©xebclm`hqc[fwhi^i� lya`m[ª�³�xmi� ln_w\[
Z�ln\u`em[��l[g�lya`m�_[`mlz�]�jk`_och[fwhid�lm[_cc��eih`q�Z�
ln\u`em[��jif[^[`gvd�fch`dhvg�]k`g`h`g�� ]�H;LMIZT@G� ;EMN�

;FWHI�?FCM@FWHIG��� i� jilmlnt`lm]i][hcc� Z�ln\u`em[� ]� xmig
lmcpim]ik`hcc�hcr`^i�h`�^i]ikcmlz��i_h[ei�]�_kn^cp�lmcpim]ik`�
hczp�ih�lj`qc[fwhi�i^i][kc][`mlz����lk��

?[�� z� f`an� ]� b`gf`�� ^n\[gc�s`]`fz�� ��Hi� mi�� rmi� z� le[an�� b[nrcm� e[a_vd
seifwhce����H[�Ek[lhid�jfit[_c�]l`^i�ekn^f`d�b`gfz������

K[llgimk`hhvd�_c[f`emcr`lecd�lq`h[kcd��l�jkimc]ijilm[]f`hc�
`g�_]np�gi_`f`d�]k`g`hc�� lnt`lm]i][hcz�c�jilmlnt`lm]i][hcz�
jkic^kv][`mlz�h`�mifwei�]�©H[s`_s`g�ji_ei]nª��hi�c�]�h`eimi�
kvp� _kn^cp� jixmcr`lecp� c� jkib[cr`lecp� jkicb]`_`hczp� G[h�
_`fwsm[g[�

=� ©H[s`_s`g�ji_ei]nª� l�eihqig�Z�ln\u`em[� li^f[ln`mlz�gi�
mc]�jikrc��]k`gz�lk`b[`m�g`hz«��c�gimc]�ijnlmis`hhilmc��C�gh`
na�h`�p][m[`m�g`hz�l[gi^i��

Eigjibcqcihhi�eih`q�lmcpim]ik`hcz��li]j[_[ytcd�l�eihqig
fckcr`lei^i� ©zª��³�xmi�j[k[ff`fw� e� eihqn� xkv�� li]j[_[yt`d� l
eihqig�lmcpim]ikhi^i�j`kci_[�

?fz� m`elmi]i^i� jkilmk[hlm][� xmid� lmkiov� ik^[hcbnyt`d
ijzmw�z]fz`mlz�]`kmce[fw��e[e�c�]�j`k]id�r[lmc��i_h[ei�]`kmc�
e[fw�m`j`kw�li`_chz`m�ji]`kphilmw�b`gfc�c�b`ghny�eikn��jir]n
�]�b`gf`��cb�b`gfc���eimikv`�eikk`fcknym�c�l�gimc]ig�b`gfc�pk[�
hcm`fwhcqv��c� l�gimc]ig�eihq[��M`g� l[gvg�\f[^i_[kz�xmid� b[�
efyrcm`fwhid�lmkio`�gckib_[hc`�]�©H[s`_s`g�ji_ei]nª�jk`_�
lm[]f`hi�]�jifhig�_fz�G[h_`fwsm[g[�i\u`g`�

Cmi^c

Cm[e��]�b[efyrcm`fwhid��mk`mw`d�r[lmc��_c[f`emcr`lec�li`_c�
hzymlz�mkc�^f[]hv`�m`gv�xmi^i�lmcpim]ik`hcz�

�����������������������������������������������������
���@_][�fc�]ibgiahi�]illm[hi]cmw�lm[_cy�jilmlnt`lm]i][hcz�fckcr`lei�

^i�©zª�ji�[h[fi^cc�l�gih`m[gc�cb�lm[mwc�©>ng[hcbg�c�li]k`g`hhilmwª��������
lg��na`�qcmcki][hhi`�g`lmi��IG��,,�������
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���©lib_[hc`�;�[ª�
���©k[bkns`hc`�eih`q�;�[ª��c�_ijifhcm`fwhvd�gimc]�©jikrc�ijnlmis`h�

hilmcª��
���©jilmlnt`lm]i][hc`�;�[ª��h[�g`lm`�gimc][�©j[gzmw�i\�;�`ª��

Ihc�i\k[bnym�`_chvd�lq`h[kcd�lnt`lm]i][hcz�
Fchcz�©zª�z]fz`mlz�i\k[gfzyt`d�_fz�©[kp`ifi^cr`lecpª�ly�

a`mi]�
=� mk`mw`d� r[lmc� li]g`t[ymlz� _]`�gi_`fc� ]k`g`hc�³�fch`d�

h[z�c�qcefcr`le[z��jilf`_hzz�³�]�]c_`�©]`rhi^i�]ib]k[t`hczª��
M`elmi]i`�jkilmk[hlm]i�ip][mv][`m�li\id�ji]`kphilmw�c�]hnm�

k`hhilmw�b`gfc�
M`g[mcr`lec�b_`lw�jk`_lm[]f`hv�����jixmcr`le[z�k`rw�����gi�

h`mv�����ln_w\[�fckcr`lei^i�©zª�

�������H[b][hc`�lmcpim]ik`hcz

=�b[efyr`hcc�xmi^i�k[b_`f[�h[g�ilm[`mlz�mifwei�]`khnmwlz�e
h[b][hcy�xmi^i�lmcpim]ik`hcz��M[e�rmi�a`�i\k`f�H;S@?SCD
JI?EI=N"

L� _`lekcjqc`d� ©h[s`_scd� ji_ei]nª� l]zb[h[� l[g[z� _fchh[z
lya`mh[z�fchcz��k[lmzhn]s[zlz�l�,,,�lmkiov�ji�9,,,��M[ecg�i\�
k[big��giahi�jk`_jifiacmw��rmi�H;S@?SCD�JI?EI=N�ji�
fnrcf�j[gzmw�i\�[hmcrhilmc��i�eif`lhcrhvp�lilmzb[hczp��i�j`l�
hzp��eimikv`�jil]zt[fclw�ji\`_cm`fy��i�\`^`�chipi_q[�l�k[b\ki�
l[hhvgc�hi^[gc��Jixmign�ji_ei][�]�h[s`d�chm`kjk`m[qcc�³�xmi
h`�lmifwei�[gnf`m��leifwei�bh[e�©]`rhi^i�]ib]k[t`hczª��Ji_m]`k�
a_`hc`g�mi^i��rmi�m[ec`�[lliqc[qcc�n�G[h_`fwsm[g[�\vfc��gia`m
lfnacmw� lmcpim]ik`hc`� ©Zbve� \nfvahce[«ª� mi^i�a`� �����^��� ]
eimikig� lmkireid�C� l]`mfvg� knr`deig�m`r`m� k[lle[b�ji_ei]� ��Ji
b]nrhvg� gilmi]vg� jk[\[\ec� ^iki_i]� ]]i_cmlz� ijcl[hc`� li\vmcd
_]np�ok[hqnblecp�k`]ifyqcd�

;fwm`kh[mc]hi`�i\uzlh`hc`�_[`m�I��Kih`h�

©M`g[mcr`lecd�q`hmk�ÅJch_[kcr`lei^i�imkv]e[´�i\k[bn`m�l^nlmie�i\k[�
bi]�Killcdleid�^iln_[klm]`hhilmc�c�enfwmnkv«�Ji_ei][�³�]l`��rmi�ilm[�
filw�im�^ik_i^i�eihz�J`mk[��lipk[hzyt[z��e[e�c�knllecd�jixm��\`llg`km�
hvd�kcmg�]`fcr`lm]`hhid�jilmnjc�Killcc��Ji_ei][��lr[lmfc][z�jkcg`m[�
b[tcmcm�jiki^�h[s`_s`^i�``ª��Kih`h������������
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�������Lmcfclmcr`lec`�c�a[hki]v`�p[k[em`kclmcec
©H[s`_s`^i�ji_ei]nª

L�k`eihlmkncki][hhvg�lya`mig�c�gimc][gc�h[jkzgny�liim�
hilzmlz�lmcfclmcr`lec`�c�a[hki]v`�p[k[em`kclmcec�xmi^i�lmcpi�
m]ik`hcz�

=�j`k]id�r[lmc�xmi^i�lmcpim]ik`hcz�]v_`fzymlz�higch[qcc
]f[r[��b`ghi`�fihi��kclm[fct`��j`lhw��lmcfclmcr`lec�©]vliec`ª��[k�
p[cbcki][hhv`��[�m[ea`�chizbvrhi`�lfi]i�³�f[mchcbcki][hhv`
�cm[fwzhcbcki][hhv`��jchcc��=�xmig�³�knlleizbvrhi`�lf`_i][hc`
]vliecg�[hmcrhvg�j`k]ii\k[bq[g�c��]ibgiahi��[ffybcc�h[�?k`]�
hyy�>k`qcy��jch_[ki]leny�c�_ijch_[ki]leny��^ig`ki]leny���I\
ikc`hm[qcc� h[� [hmcrhny� cfc� jl`]_i[hmcrhny� mk[_cqcy� �ji�
lf`_hzz�³�]�fcq`�;��S`hw`��^i]ikcm�cbvle[hhvd�j`kcok[lmcr`�
lecd�lmcfw��lk��g`m[oikv�j`k`cg`hi][hcz�c�rclmv`�j`kcok[bv�

]ifhv�h[b][hv�]f[ahvgc�kvm]ch[gc��b`gfz��lns[�³�b`ghvg�fihig��g[r�
m[�³�im]`lig� >g`m[oik[�j`k`cg`hi][hc`�� g`m[oik[�b[^[_e[@� c� pknjecg
jkc\ikig� ^`ig`mk[�� lgif[�³�lgifclmvgc� lf`b[gc�� lilhv� e[e� jim`hqc[fw�
hvd�lmkicm`fwhvd�g[m`kc[f�³�\f[^iki_hvg�^knbig��ekihv�lil`h�³�giph[�
mid� his`d��Cilco�³�]cof``glecg�gckhvg� jfimhceig�� eif`lhcqv� �eihc�
h[�le[re[p�³�pk[jztcgc�fy\cgq[gc�kclm[fct��]ib_np�ijk`_`fz`mlz�q`fid
l`kc`d� j`kcok[b�³�xmi� lo`k[�� eimikny� k[lm[fec][ym� jf[]hce[gc�� pkn�
lm[fw��]�eimikig�_]canmlz�eif`l[�c�s[k[p[ymlz�fis[_c��]f[ahvd�r`khib`g
H``kv�� g`m[oikcr`lecd� xjcm`m� s`kipi][m[z� ji]`kphilmw� gik`d��³�im
]ifh��^nlmv`�im�h[mn^c�³�g`m[oikcr`lecd�xjcm`m��l�g`mihcgc`d�

c�h`jkc]vrhi�\ifwsi`�eifcr`lm]i�g`mihcgcd��lch`e_ip���]�mig
rclf`�j`k`hzmvp�cb�f[mchleid�jixbcc�³�lifw�]g`lmi�gikz��jchcc
]g`lmi�eik[\fz��eif`l[�]g`lmi�eif`lhcq���Img`mcg�`t`��rmi�]�j`k�
]id� r[lmc� li\k[hi� \ifwschlm]i� g`m[oik� l� i_ns`]f`hc`g�� i_n�
s`]fzymlz�]`m`k��lilhv��j`lhc�

ji_�lif`hid�jzmiy�]`mk[��>i�lilh[p@�b[\v][z�]`kpnse[gc�i�eikhzp��jk`_f[^[z�]v�
g`hzmw��>j`lhc@�_ifws`�ac]`m«�ih[�img`r`h[�lk`_c�ji_kn^�ji]zbeid�h[�f\n�

=lmk`r[ymlz� ]� j`k]id� r[lmc� biigikohv`� c� ijk`_g`rc][ytc`
g`m[oikv��]l`�ac]i`«�jf[][`m��e[e�kv\[��jf[]hce[gc�k[lm[fec][z�
]ib_np�←�r`khib`g��

=mik[z�r[lmw�jki_ifa[`m�j`k]ny�h`�ji�fchcc�j`kcok[b��ihc
clr`b[ym���[�ji�fchcc�lk[]h`hcd��]�,�r[lmc�lk[]h`hcz�³�h`n_i\hid�
e[e�pk`\`m�ilf[��jf[][`m��e[e�kv\[��]i�,,�³�Xk[�b]`h`f[��e[e�s[k�bifi�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

mid�c� ili\`hhi� lk[]h`hc`� lcmn[qcd�� ]]i_cgi`� liybig�m[e� �9,�

9,,,����[�m[ea`�ji�fchcc�ijk`_g`rc][ytcp�g`m[oik��xk[�←�s[k��
=�,,,�r[lmc�lchm`bcknymlz�]l`�mkc�lmcfclmcr`lecp�jkc`g[��j`�

kcok[lmcr`lec`�g`m[oikv�j`k`cg`hi][hcz��k[bhii\k[bhv`�g`_hv`�
bifimv`�c�\kihbi]v`�f`j`sec���g`mihcgcc��lch`e_ipc���]k`gz�←�]`e�
jkiocfw�←�^ifi][��c�lk[]h`hcz��ji_i\hi�b`kh[g�ie[g`h`fid�js`hc�
qv�� e[e� gih`mn��� P[k[em`k� g`m[oik�³�biigikohvd� �]`e�←�j`k`�
^kvbmw��c�h`imr`mfc]i�[hmkijigikohvd�cfc�]`t`lm]`hhvd��]k`�
gz�←�lk`b[`m���M[ecg� i\k[big�� k[bhilmcf`]v`� jkcg`mv� ji__`k�
ac][ym�e[e�jki]`_`hc`�gimc]i]��m[e�c�eigjibcqcihhi`�_`f`hc`
©H[s`_s`^i�ji_ei]nª�h[�mkc�r[lmc�

M`j`kw�i�a[hk[p��=�xmig�lmcpim]ik`hcc�`lmw�[ffybcc�h[�_][
a[hk[�[hmcrhid�jixbcc��i\[�jch_[ki]lecp�³�xjchcecd� �i_v�h[
ji\`_n��c�xjcm[ocz��mirh``��xjcq`_cd�cfc�ok`h���Xjchcecc�³�]
,9�lmkio`��]�j`k]id�r[lmc��xjcm[ocz�³�pkclmc[hleid�xk`�c�l`\`�
]i�]mikid�c�mk`mw`d�r[lmzp��;]mixjcm[ocz�G[h_`fwsm[g[�lf[\i
]jclv][`mlz�]�jnsechlei�_`ka[]chlei�^ik[qc`]leny�mk[_cqcy�

jileifwen�]�imfcrc`�im�H`m��]`lw�z�h`�ngkn�³�_ns[�]�b[]`mhid�fck`��
Gid�jk[p�j`k`ac]`m�c�mf`hwz�n\`acm��ih[�h`�_[`m�ilhi][hcd�_fz
ijmcgclmcrhvp�iac_[hcd�jilmlnt`lm]i][hcz�©zª�

A[hk�©H[s`_s`^i�ji_ei]nª�h`imr`fc]��]ifwhv`�k[llna_`hcz
h[�m`gv�jixbcc��clmikcc�jkc\fca[ym�`^i�e�jch_[kcr`leid�i_`�
lnt`lm]i][]s`d�]�b[j[_hi`]kij`dleid�mk[_cqcc�

�������Cmi^c

Ji_]`_`g� ieihr[m`fwhv`� cmi^c�� ©Rnai`ª� ]� xmig� lmcpim]i�
k`hcc�³�xmi� clmikcz� c� enfwmnk[�� lfi][�� i\k[bv� c� gimc]v�
©l]i`ª�³�i\i\t`hc`�enfwmnkhi^i�c�clmikcr`lei^i�ijvm[��m`gv�li�
bc_[hcz��eihq[��j[gzmc��lef[_v][ytc`lz�]�©xebclm`hqc[fwhvdª
lq`h[kcd��_clenklc]hi`�jki]`_`hc`�gimc]i]��lya`m��[�m[ea`�ji�
xmcr`le[z� _c[f`emce[�� i� eimikid� k`rw� jid_`m� _[fws`��M]ikr`�
le[z�j`k`k[\ime[�©rnai^iª��jki]`_`hc`�r`k`b�©rnai`ª�lfi]i��©rn�
aidª�i\k[b�l]i`d�fchcc�³�]im�rmi�jikia_[`m�hi]vd�lgvlf��M[�
e[z�mk[emi]e[�li^f[ln`mlz�l�jifia`hc`g��eimiki`�G[h_`fwsm[g
ili\`hhi�h[lmidrc]i�imlm[c][`m�]�k[bhvp�lm[mwzp������p�^^��

©Li\lm]`hhi�m]ikr`leid�]�jixbcc�z]fz`mlz�h`�xjip[�cbi\k`m`hcz��[�xji�
p[�ji_k[a[hcz��Ei^_[�mk`\hcec�h[jcl[hv��mi^_[�mi�c� lfnacmw�i\`_hyª

�©<nkz�c�h[mcleª��������
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�����EILGIFI>CZ�C�?C;F@EMCE;�=�©H;S@?S@G�JI?EI=Nª�

R;LMIMHVD�M@G;MCR@LECD�M@B;NKNL

©Lchm`mcr`lecd� jixm� li]k`g`hhilmc� jk`_lm[]�
fz`mlz�gh`�h`�=`kp[khig��[�e[ecg�mi�=`kfxhig
enfwmnkv��?fz�h`^i�]lz�lfiahilmw�lm[ki^i�gck[
m[� a`� jnsechle[z� q`]hcq[�� =� h`g� jiym� c_`c�
h[nrhv`� lclm`gv�� ^iln_[klm]`hhv`� m`ikcc� m[e
a`�mirhi��e[e�]�`^i�jk`_s`lm]`hhce[p�j`fc� li�
fi]wc� c� kibv�� >i]ikzm�� rmi� jkcrch[� k`]ify�

qcc�³�^ifi_� ]� g`a_njf[h`mhvp� jkilmk[hlm][p�
Hnahi�k[llvj[mw�js`hcqn�ji�xocknª��©Lfi]i�c
enfwmnk[ª��������

Le[b[mw��rmi�m[ec`�mi�c�m[ec`�mi�m`g[mcr`lec`�ch][kc[hmv�i\�
h[knac][ym� l`\z� ]� lmcpim]ik`hcc� ©H[s`_scd� ji_ei]nª�³�xmi
bh[rcm� jkck[]hzmw� ©H[s`_s`^i� ji_ei]nª� ei� ]l`g� ilm[fwhvg
lmcpim]ik`hczg�cfc�_[a`� lmcpim]ikhvg� l\ikhce[g� l�ji_i\hid
m`g[mceid��H[jkcg`k�� e� lmcpim]ik`hcy� ©>ihr[k[gc� ]`fce� ilm�
ki]�lchcd«ª��������

>ihr[k[gc�]`fce�ilmki]�lchcd�³���Ekcm�b`f`hvd��³�b[j`elz�cp�_[k���=�b`gfy
b]iheny��lfvscsw��_`fwochwcp���Jf[]hcei]�cp�ji_b`ghvd�n_[k"���Xmi�gik`�f`^�
ei�h[�jigch`���=�ilr[lmfc]f`hhid�i\ac^ig�^fch`����C�liln_[�lmn_`h[z�]f[lmw��
K[leifif[lw�h[�gik`�c�^f[b����Mv�im_[d�gh`�gi`��ilmki]�lchcd����Ekcm�f`mnrcd�
im_[d�gh`�gid�mkn_���C�lilq[gc�m`enr`d�\i^chc���=ileikgc�i\ia`hhvd�liln_���
Xmi�\vfi�c�j`filw��lch`z����Ghi^i�b[_if^i�_i�I_cll`z����?i�mi^i��e[e�`_n�c�jcmw`
��H[bv][fc�©gizª�c�©gi`ª����=vb_ik[]fc][d�a`��cbfnr[dlz����=ifiiei^i�h`\[�b]`b�
_[���C�f`mnr[z�kv\[�³�lfnr[dhilmw���C�]i_[��^i]ikzt[z�©_[ª�

Jilf`�k[b\ik[�gimc]i]��eigjibcqcc��mijcec��zbve[�©H[s`_s`^i
ji_ei]nª�]�lmcpim]ik`hcc�©>ihr[k[gc�]`fce«ª�nbh[][`gv�m[ec`
ch][kc[hmhv`�lilm[]fzytc`�

jkimc]ijilm[]f`hc`�©lns[�³�]i_[ª��gikle[z�\i^chz��nr[lm]nyt[z�]�eil�
gi^ihcr`leig�lq`h[kcc�

jf[]hcec��f`mnr[z�kv\[�e[e�]ljigi^[m`fwhv`�i\k[bv�g`m[oik�
gimc]v� libc_[hcz��h[pia_`hcz�]� b`gf`�c� b`gfc�pk[hcm`fwhcqv� lieki�

]ct�

h[r[fi� ]k`g`hc� �DE� RYR�� ��h[r[fi�clmikcc�� [hmcrhilmw�c� _i�[hmcrhilmw
e[e�oih��ljk`lli][hhi`�]k`gz��l�i_hid�lmikihv��jk[]k`gz��ljki`qc�
ki][hhi`�h[�]l`�jkiclpi_zt``��l�_kn^id�
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jkir`kr`hh[z� ]k`g`hhiz� �clmikcr`le[z�� fchcz� ©_i� I_cll`z�³�I_cl�
l`d�³�Åz´��ac]ntcd�l`dr[lª�

©_[ª��le[b[hhi`�]i_id�

L�©E[gh`gª�c�©7ULVWLDª�n�xmi^i�lmcpim]ik`hcz�m[ea`�i\h[knac][�
`mlz�\ifwsi`�eifcr`lm]i�i\tcp�gimc]i]��libc_[hc`��©]`rhi`�]ib�
]k[t`hc`ª��j[gzmw��L� ©7ULVWLDª��Lmcp[gc� ����³�����^^��c� \if``
jib_hcgc� lmcpim]ik`hczgc�³�gimc]v� k[bknscm`fwhi^i� ]k`g`�
hc�� lg`hv� ]`ei]� e[e� lg`hv� xjip�� fcrhid� i\k`r`hhilmc��M[ecg
i\k[big��]�_c[pkihcr`leid�j`klj`emc]`�lmcpim]ik`hc`�©H[s`_�
scd�ji_ei]nª��l�h[r[f[gc�c�eihq[gc��l�m`gid�j[gzmc��gia`m�k[l�
lg[mkc][mwlz�_[a`�e[e�gilmce��j`k`\kis`hhvd�im�_]np�j`k]vp
l\ikhcei]�G[h_`fwsm[g[�� ©E[g`hwª�c� ©7ULVWLDª��l�j[oilig�r`fi�
]`e[�k`g`lf`hhce[�c�lib_[hhvp�cg�]`t`d��l�[hmcrhilmwy�]�e[r`�
lm]`�oih[��l�qcefcr`lecg�]k`g`h`g��³�e�jixbcc����p�^^���l�zkei
]vk[a`hhid�m`gid�eihq[�r`fi]`r`leid�acbhc��eihq[�clmikcc��l
fch`dhvg�]k`g`h`g��eimiki`�na`�c�]����`�^i_v�eihq`jmn[fcbc�
kn`mlz�e[e�]k`gz�k[bknscm`fw�

I_h[ei� ©H[s`_scd� ji_ei]nª� _[a`� h[� m[eig� oih`�³�lmcpi�
m]ik`hc`� nhce[fwhi`�� C� nhce[fwhilmw� `^i� _]izei^i� ki_[�� =i�
j`k]vp��]�xmi�lmcpim]ik`hc`�ie[bv][`mlz�]jcl[hhvg�]`lw�gck��l
li\vmczgc��z]f`hczgc��b[eih[gc�c�m��_������C�]i�]mikvp��h[�]l`p
nki]hzp� xmi^i� lmcpim]ik`hcz�³�f`elcr`leig�� ^k[gg[mcr`leig�
eigjibcqcihhig�³�©k[lm]ik`h[ª� g[h_`fwsm[gi]le[z� _c[f`emc�
e[��Chi^_[�xmc�nki]hc�]b[cgi_`dlm]nym�g`a_n�li\id��rmi�©ji]v�

s[`m�[eqccª�jkimc]ik`rcd�� lef[_v][ytcplz�]�`_chvd�_c[f`e�
mcr`lecd�lq`h[kcd�

H[rh`g� l�j`k]i^i�jifia`hcz��E[m[fi^cb[qcz�]l`^i� lnt`^i�]
clmikcc�jixbcc�³�xmi�ili\vd�h[kk[mc]hvd�jkc`g��elm[mc��img`�
r[`gvd�G[h_`fwsm[gig�]�jkib`�c�h[b][hhvd�cg�©hig`hef[mnk�
hid� jixbc`dª��� ih� i\h[knac][`m� l`\z�� h[jkcg`k�� ]� lmcpim]ik`�

�����������������������������������������������������
���G��F��>[lj[ki]�h`�jkchcg[`m�h[s�m`bcl��nm]`ka_[z��rmi�]�fy\i`�lmcpi�

m]ik`hc`�m[ei^i�i\u`g[�ie[a`mlz�]jcl[hhvg�]`lw�gck��C�pimz�gv�h`�jki\i�
][fc� lk[]hc][mw�� ]l`� a`� i\cfc`� k`_eid� _fz� jixbcc� [\lmk[emhid� f`elcec
�jkilmk[hlm]i��]k`gz��jkcrch[��c�ki_i]id�f`elcec��]l`�ac]i`��_cecd�b]`kw��]ki�
_`�\v�^i]ikcm�]�jifwbn�h[s`d�^cjim`bv��?kn^i`�g[h_`fwsm[gi]lei`�lmcpi�
m]ik`hc`�jkcg`khi�mi^i�a`�i\u`g[�³�©Lmcpc�i�h`cb]`lmhig� lif_[m`ª�³�h`
_[`m� m[eid� e[m[fi^cb[qcc�� pimz� eilgifi^cr`le[z� `^i� lilm[]fzyt[z� �l� jki�
lmk[hlm]ig��]ib_npig��b]`b_[gc��_ilm[mirhi�lcfwh[�
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hcc�;��S`hw`�©/·$YHXJOHª�>Lf`j`q@��]�eimikig�cbf[^[`mlz�li_`ka[�
hc`�j`l`h�>ig`k[��]efyr[yt``�]�l`\z�]l`�³�im�gckib_[hcz�c�r`�
mvk`p�lmcpcd�_i�eihek`mhvp�gcoi]�c�jk`_[hcd��Hi�g[h_`fwsm[�
gi]le[z�e[m[fi^cb[qcz�]l`^i�lnt`^i�]�©H[s`_s`g�ji_ei]nª�³�h`
h[�ji]`kphilmc��ih[�ljkzm[h[�c�k[ll`zh[�]�m`elm`��Rmi\v�``�i\h[�
knacmw�c�xeljfcqcki][mw��gv�lilm[]cfc�r[lmimhvd�m`g[mcr`lecd
m`b[nknl� xmi^i� lmcpim]ik`hcz�� =� h`g� ie[b[fclw� ip][r`hhvgc
jk[emcr`lec� ]l`� ^f[]hv`�kn\kcec� fy\i^i� zbvei]i^i� m`b[nknl[�
h[rch[z�im�jkilmk[hlm][��gck[� �b`gfc��]ib_np[��h`\[�����^`i^k[occ�
_]ca`hcz��]k`g`hc��jkcki_v��ac]i^i�c�h`ac]i^i�gck[��r`fi]`�
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_`zm`fwhilmc��jkiq`llv�³��������@

Cljifh`hcz� �ilhi]hv`�³������]mikilm`j`hhv`�³�����]l`^i� ���� ����� lfc�
rcm�YW�l�jkcmza`hw`g«�ji]`kphilmw�����]ib_np�b[g`s[h�YW�����l_n][`m�YW�l
h``�jvfw�����k[lmck[`m�YW�``�s`klmwy�����ih�]`s[`m�YW�``�h[�jiki^`�����]v�

l`e[mw� YW�clekv�cb�ek`ghz�����`^i�h`lfc� YW�����]k`gz� lk`b[`m� YW�g`hz� ���
i_hc�h[�gih`m[p�cbi\k[a[ym� YW�fw][� ����_kn^c`�³�YW� ^ifi]n� ����f`micl�
rclf`hc`�ji_pi_cm�e�eihqn�����l�r`^i�h[r[mw�����en]sch�k[ljf`le[flz������
im]`l��jkc^h[hhvd�YW�e�jfzsnt`d�j[fn\`����_ilec��b[ef`j[hhv`�YW�����_il�
ec��lf[a`hhv`�YW�]�j`k`\ikec�����nek[s`hh[z�YW�h[b][hw`g�j`lhw�����ri\�
k[��k[lm`kmi^i�YW�g`a_n�f[_ih`d�����r`khib`g�H``kv��k[lj[p[hhvd�YW����
mi��rmi�\vfi�����xk[��hce`g�h`�ji__`kac][`g[z�YW�����h[s`_scd�YW�ji_ei]n
����ji]zbeid�� clq`fzyt`d� �YW�� im� \`lj[gzmlm][� ���� i_nkzyt`^i� �YW�� b[j[p[
����jf[]hce[gc�k[lm[fec][z�YW�lo`kn�����]`e��jki\nz�cp�j`k`^kvbmw�YW����
l�k[b\kil[hhvgc�YW�hi^[gc�����lf`b��jkilmnjc]scp�����ng`kscp�ac]imhvp���

?ilmca`hcz� �ilhi]hv`�³������]mikilm`j`hhv`�³����]l`^i����������]vg`�
hzmw�YW�l]id�\f[^iki_hvd�^knb�h[�t`jimen�lifc�����emi�]]`_`m�YW�]�j`lhw
cgz�����im]`r[f[�YW�©_[ª�c�©h`mª�����k`\`hie�im]`r[`m��YW�«�����©Z�_[g�YW
m`\`�z\fieiª�����©Z�h`�_[g�YW�m`\`�z\fie[ª�����lipk[hz`m�YW�oikgn�����^n�
\v��eimikvg�\ifws`�h`r`^i�le[b[mw�YW�����lipk[hzym�YW�oikgn�jilf`_h`^i
le[b[hhi^i�lfi][�����]vkvmi�YW�cb�b`gfc�����]`e��jki\nz�cp�j`k`^kvbmw�YW
����]`e�immclhnf�YW�h[�hcp�l]ic�bn\v�����nlmicm�im]`l����f`^ec`�_]neifec
k[bkv][ymlz�h[�r[lmc�����ih[�img`r`h[�lk`_c�ji_kn^�ji]zbeid�h[�f\n����
cb�h`^i�h`fwbz�]vdmc�����]�h`^i�mkn_hi�]idmc�����z�l[g�isc\lz�����z�l\cflz
����b[jnm[flz�]�lr`m`�����jkcrch[�b]ne[�clr`bf[�����jie[�ih[�h`�b[\f`lmcm
��� ���jilf`_h`^i� le[b[hhi^i� YW� lfi][� ����e[gh`d�_iki^c�� i\hi]fz`gvp� YW�]
r`mvk`�lg`hv�����b[\v][z�]`kpnse[gc�i�eikhzp�����jk`_f[^[z�h`\n�YW�]v�

g`hzmw�����]`e��jki\nz�YW�cp�j`k`^kvbmw�����]_vp[z�YW�b[j[p���

?`zm`fwhilmw��ilhi]hv`�³�����]mikilm`j`hhv`�³����]l`^i����������^ifil[�
eimikvd�jkicbhilcm�YW�xmc�lfi][�����^fz_cg�h[�f`l����^i]ikcg�YW����^i]ikcg
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YW�����]l{�ac]i`�jf[][`m�����_]canmlz�eif`l[�����s[k[p[ymlz�fis[_c����
sikip�jki\`^[`m�ji�_`k`]wzg«�f[jmid� ����_`mc�c^k[ym�]�\[\ec� ���� xk[
b]`h`f[�����b]ne�b]`hcm�����eihw�f`acm������eihw��pk[jcm�����rmi\v�ih[�im�
_iphnf[�����mi��rmi�z�^i]iky�YW�����^i]iky�h`�z�YW�������jfzsnt`d�j[fn\`����jv�

snt`^i�a[kig�chipi_q[�����]f[r[�YW�jkc\ik�^`ig`mk[�����fy\nzlw�h[�_ilec
����lij`khcr[z�l�pk[jztcgc�fy\cgq[gc�����pk[jztcgc�fy\cgq[gc����

>]�m��r��^igi^`hh[z�_`zm`fwhilmw@�jilekcjv][mw����sng`fc�����]l{�mk`tcm����
�]l`��e[r[`mlz�����]ib_np�_kiacm�im�lk[]h`hcd�����b`gfz�^n_cm�g`m[oikid���

>?FCM@FWHILMW��LM;MCE;�³�lilmizhcz�c�_k��³����ie�����@

Jkiq`ll�����_ifws`�ac]`m�lk`_c�_kn^cp���

Lilmizhc`��ilhi]hv`�³����]mikilm`j`hhv`�³����]l`^i�������]�kne`�ilm[`m�
lz� YW� itnt`hw`� mza`lmc� ���� ihc� lmizfc�h[� b`gf`� ���� f`j`sec� f`a[m� ]
b`gf`�����k[buzk`hhvd��

Jifnl]zbirhv`��h`eimikv`�o[bi]v`�c�gi_[fwhv`�^f[^ifv�����]ib_np�\v][�
`m����m`ghvg��cp�\vfi�h`�r`mvk`�����\ifws`�na�`d�h`�jkc_`mlz�����[�m[e�
a`�gh`�na�h`�p][m[`m�g`hz�l[gi^i���

Im^f[^ifwhv`� lnt`lm]cm`fwhv`�c�cfc� lnt`lm]cm`fwhv`� l� [lj`emn[fwhid
l`g[hmceid����

im� h[mn^c� ���� ]� h`i\nb_[hhid�a[a_`� jkilmk[hlm][� ���� \`lj[gzmlm]i� ���� h[
]lzei`�jkceilhi]`hc`�����]iljigch[hc`�i�\`^`�����imm[fec][hcz�im�b`gfc���

;,��JI=MIKZ@GILMW����

>ji]mik`hc`����@�b[hi]i�����]i�]k`g`hc���i\hi]fzmw�����]i�]k`g`hc���lf`jie����
]lzecd��ai`�jkceilhi]`hc`��¶e[a_vd�k[b��ei^_[�jkce[l[fclw·������m[e�������

;,,��JKCRCHHI�LF@?LM=@HHV@�L=ZBC����

���>jkcrch[�³�lf`_lm]c`����@�jkcrch[��b]ne[����

���>q`fw����@�rmi\v���

���>e[nb[mc]hv`�jk`_fiahi�j[_`ahv`�eihlmkneqcc� ���@�]�\nky����]�k[buz�
k`hhig�\`bf`lhig�]ib_np`����ji_�lif`hid�jzmiy�]`mk[����]�h`i\nb_[hhid
a[a_`�jkilmk[hlm][�����ji_�jk`lhvg�fc]h`g������]ib_np�_kiacm��im�lk[]�
h`hcd�����h[�]lzei`�jkceilhi]`hc`��im]`r[f[�©_[ª�c�©h`mª������lk��m[ea`
M]ikcm`fwhvd��b`gfz�^n_cm��g`m[oikid���

;,,,��GCK�=�R@FI=@R@LEIG�=ILJKCZMCC����

���>]iljkczmc`����@�^fz_`mw����fy\i][mwlz�����]_vp[mw���

���>itnt`hc`����@�itnt`hw`��mza`lmc������mza`lmw�������a[a_[��jkilmk[hlm][����

;,9��G@HM;FWHV@�IJ@K;QCC�����

���>eifcr`lm]i��lr`m����@�lr`m�����f`miclrclf`hc`�����rclfi���������r`mvk`�������



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

��� >jifhim[�ip][m[� ���@�]l`� ���� ]l{�ac]i`� ���� ]lzecd� �ai`�jkceilhi]`hc`�� ���
e[a_vd��any�hirw������h[jifi]chn�����hc�i_hi���

���>chm`hlc]hilmw����@�h`i\nb_[hhvd��a[z�a[a_[�jkilmk[hlm][���

���>lm`j`hw����@�lfcseig�����rnmw�����mkca_v��\f[a`h�������h`��p][m[mw���

���>i\u`g����@�t`jime[��lifc����

���>jilf`_i][m`fwhilmw����@�lg`h[���

��� >i_hii\k[bc`��jipia`lmw� ���� YV��k[bhii\k[bc`� �����]l`^i� ���@� i_ch[ei]vd
������ji_kn^c����YV��k[bhii\k[bhvd�����i_hc����«�_kn^c`���

���>cb\k[hhilmw��]v_`f`hhilmw����@�fy\cg`q�����img`r`hhvd�����bh[g`hcmvd
����jir`lmw���

���>imkcq[hc`�����@�f`l���«\`bf`lhvd�]ib_np����clq`fzytcd�im�\`lj[gzmlm][
����\`bnlj`shi�����h`i\nb_[hhvd�����h`n_i\hvd�����H`�]cof``glecg�gck�
hvg�jfimhceig��[�_kn^cg�����Ei^_[�cp�\vfi�h`�r`mvk`����;�ji�rclfn�e[g�
h`d�_iki^c�b`gf`���³����Hc�i_hi�lfi]i�h`�fnrs`�_kn^i^i�����Jif[z��fc�
m[z��hce`g�h`�ji__`kac][`g[z�����jie[�ih[�h`�b[\f`lmcm�����C�\ifws`�na
`d�h`�jkc_`mlz�]vl`e[mw�clekv�cb�ek`ghz����R`fi]`r`lec`�^n\v��eimikvg
\ifws`�h`r`^i�le[b[mw���³����Mi��rmi�z�l`dr[l�^i]iky��^i]iky�h`�z�����C
gh`�na�h`�p][m[`m�g`hz�l[gi^i«�����im]`r[f[�©_[ª�c�©h`mª�����©Z�_[g�m`\`
z\fieiª�³�cfc�©Z�h`�_[g�m`\`�z\fie[ª���

����>j[gzmw����@�b[\v][mw�����\`lj[gzmlm]i����YV��]iljigch[hc`���

〈f`elcr`lec`�j[kv�³�cffylmk[qcc〉

����>li\ck[m`fwhilmw�YV��`_chcrhilmw@
f`l������YV��lilhv���YV��i_chiecd��a�c`�jchcc����
_`mc����YV��k`\`hie����
fis[_c����YV��eihw����
gih`mv����YV��gih`m[����
_kn^c`�����ji_kn^c����YV��j`lhw��������
>gv@�YV��z
lm[c��]l`�ac]i`��l�_`m[fcb[qc`d�

>jk`_lm[]cm`fc�i_hi^i�ki_[@�lcfwhvd�b]`kw��lg��m[ea`�r`fi]`e�>]�i\t`lm]`�c
k[bfcrhvp�lcmn[qczp@

����>q`fi`�³�r[lmw@�lg�
eik[\fw����YV��j[fn\[����_ilec�����j`k`\ikec�����g[rmi]vd��f`l���
_]neifec����YV��eif`l[�����fis[_c����
eihw���������chipi_`q����YV��ji_ei][������������������������
_igid����YV��jiki^���

����>g`mihcgcc@�jchcc��]g��eik[\fz�����lifw��]g��gikz������[�m[ea`�^n\v�����kn�
e[�����^ifi][���
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;9��;ELCIFI>CZ�����

���>jifiacm`fwhv`�p[k[em`kclmcec����@�\f[^iki_hvd�������\f[a`h�����fnrs`����
nek[s`hhvd�����jir`lmw�����[�m[ea`�lj[lc\i���

���>imkcq[m`fwhv`�p[k[em`kclmcec� ���@� >isc\e[��h`jk[]cfwhilmw@�isc\cmw�
lz�����l\cmwlz�����b[jnm[mwlz�����>nt`k\@�k[ljf`le[mwlz���

���>^[kgihcz����@�gckhvd���

;9,��LN<U@EMHILMW��EIGGNHCE;MC=H;Z�LILM;=FZYT;Z������

���>Z�ln\u`em����@�z���������������������l[g�������
���>rnai`�©zª����@�z�������
���>rnai`�©mvª����@�mv�������
���>gv�³�¶fy_c��ac]ntc`�m`j`kw·����@�h[s[��xk[����

=�xmig�lmcpim]ik`hcc�gck�]pi_cm�r`k`b�ghia`lm]i�l]icp�[m�
kc\nmi]��ih�]ib_`dlm]n`m�h[�r`fi]`r`lei`�bk`hc`��lfnp��ilzb[hc`�
i\ihzhc`�� ih� _[`mlz� c� i\u`emc]hi�� ]� ]iljkczmcc� r`fi]`e[�� c
jkijnt`hhvg� r`k`b� ghia`lm]i� k[bhvp� g`hm[fwhvp� ij`k[qcd�
h[eih`q��gck�jifnr[`m�iq`hec�

=� m`b[nknl`� i\k[t[`m� h[� l`\z� ]hcg[hc`� i\cfc`� jkimc]iji�
lm[]f`hcd�

lns[�YV��]i_[��,�����
_]ca`hc`�YV��h`ji_]cahilmw��,9���³���

lib_[hc`�libc_[hc`�YV��k[bkns`hc`��9,,,���³���

fch`dhilmw�c�h`i\k[mcgilmw�]k`g`hc��;��YV��ji]mikz`gilmw��;,��
_ch[gce[�YV��lm[mce[��;�����

jifiacm`fwhv`�YV��imkcq[m`fwhv`�iq`hec��;9��

[�m[ea`�i\cfc`�imkcq[hcd�¶;�³�h`�;·��;,9�����

=jkir`g��m`�a`�jkimc]ik`rcz�gv�h[\fy_[fc�c�h[�nki]h`�gimc�
]i]��c�h[� nki]h`� eigjibcqcc��Jkc� xmig�cg`hhi�jkimc]ik`rcz
jib]ifzym�h[g�cb�i\kv]irhvp�c�gib[crhvp� �h[�j`k]vd�]b^fz_�
ok[^g`hmi]�]vlmkicmw�`_chny�e[kmchn��[�b[�ek[lirhilmwy�c�i\�
k[bhilmwy� xmi^i� lmcpim]ik`hcz� jirn]lm]i][mw� jnfwlcknytny
gvlfw�

Cm[e��j`k`pi_cg�e�jixmcr`leid�_c[f`emce`�xmi^i�lmcpim]ik`�
hcz�

?c[f`emce[�ln\u`em[�c�i\u`em[

Gck��cfc� i \ u ` e m�� ]� xmig� lmcpim]ik`hcc� f`elcr`lec�jk`_�
lm[]f`h�na`�bh[eigid�h[g�ch][kc[hmhid�mkc[_id�h`\i�³�]ib_np�³



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

b`gfz��[�m[ea`�jkcki_id��\i^[m`dscg�]`thvg�gckig��li\vmcz�
gc� c�m��_�� ;� ]iljkchcg[ytcd� `^i� l n \ u ` e m � jk`_lm[]f`h� ¶gv·

�m��`��fy_wgc��c�z��fckcr`lecg�^`ki`g�xmi^i�lmcpim]ik`hcz��
=ii\t`��m]ikr`lm]i�G[h_`fwsm[g[�_[`m�e[e�i\k[bqv�k[bfcr`�

hc`�ln\u`em[�c�i\u`em[�

©=cffih�imfcrhi�libh[][f�jkij[lmw�g`a_n�ln\u`emig�c�i\u`emig��hi�ji�
hcg[f� ``� e[e� h`]ibgiahilmw� i\f[_[hcz�� Fnh[� c� jkirc`� h`dmk[fwhv`
Åjk`_g`mv´� \`lji]ikimhi� clefyr`hv� cb� `^i� jixmcr`lei^i� i\cpi_[ª
�©Ok[hln[�=cffihª��

m[e�c�i\k[bqv�h`k[bfcr`hcz��lfcmhilmc�

C� lh`^� pknlmcm� ]� ^f[b[p�� e[e� rclmvd� pf`\�� \`b^k`s`h� ������C� \ne]� en_kz]vp
a`hlm]`hh[z�q`jw���Pg`fwh[�_fz�^f[b[�]�i\ifire`�l]`m[�������?fz�mi^i�fw�_if�
a`h�r`k`j�k[b]cmwlz�� �� 〈«〉� ��Rmi\�]� `^i�_iki^c`� ^f[bhcqv� ��H`�gi^fc�h`�]fc�
][mwlz�]idle["������

=� ©H[s`_s`g�ji_ei]nª� ln\u`emhi�i\u`emh[z�eihq`jmn[fcb[�
qcz�gck[�]�c_`m�ji_�bh[eig�h`k[lrf`h`hhilmc��h`k[lrf`h`hhi�
lmc�ln\u`em[�c�i\u`em[� �,��,,��,;�lmkiov���lchek`mcbg[�gck[��r`�
fi]`e[�c�enfwmnkv��,,,³,9�lmkio[���E[e�cg`hhi�xmi�jkiclpi_cm�
gv�jie[a`g�h[�lf`_nyt`g�jkcg`k`�

>lilhv@�<`bnlj`shi�jk`_f[^[z�h`\n�]vg`hzmw�h[�t`jimen�lifc���L]id�\f[^iki_�
hvd�^knb���³���

B_`lw� l� lya`mig� ©i\u`emc]hidª�_`dlm]cm`fwhilmc� �¶lilhv�→�ei�
k[\fw·��li`_chzymlz�ln\u`emc]hv`��r`fi]`r`lec`�iq`hec�³�g`m[�
oikcr`le[z� j`kcok[b[� \f[^iki_hvd� ^knb�� h[k`rc`� \`bnlj`shi��Ei�
h`rhi��lfczhc`�ln\u`em[�c�i\u`em[�]�m[eig�ijcl[hcc�giahi�i\u�
zlhcmw�m`g��rmi�xmim�ok[^g`hm�jkijnt`h�r`k`b�libh[hc`�^i]ikz�
tcp��Hi�h`m��_[a`�c� m[g�� ^_`� ©k`[fwhilmwª�_[`mlz� l[g[�ji� l`\`�
]h`�k`rc�j`klih[a`d��cg`ym�g`lmi�m`�a`�xoo`emv�³�h[jkcg`k��]
g`m[oik[p�

G`m[oik[�j`k`cg`hi][hc`�lgifclmvp�lf`b��jkilmnjc]scp�le]ibw�i\sc]en�ei�
k[\fz�����jk`_ce[mh[z�g`m[oik[�B`gfz�^n_cm�g`m[oikid����c�m��_�

=b[cgi_`dlm]c`�ln\u`em[�c�i\u`em[�`t`�fnrs`�jkilg[mkc][�
`mlz�]�m`b[nknl`��l�i_hid�lmikihv��gck�l]icgc�b[j[p[gc��b]nr[hc�
`g��q]`mig��oikgid��g[m`kc[fwhilmwy�]ib_`dlm]n`m�h[�ln\u`em[�c
`^i�jzmw�rn]lm]�³�bk`hc`��lfnp��]enl��i\ihzhc`��ilzb[hc`��lg��9,,��

hi� l� _kn^id� lmikihv�� r`fi]`e� ]iljkchcg[`m� ]l`� xmi� �lg�� ;,,,��
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©j`k`k[\[mv][zª�l]ic�]j`r[mf`hcz�]�k`rw��jixbcy��lg��9,���³���

Lfi]i�� f`elcr`lec� b[ek`jfzyt``� `_ch`hc`� ln\u`em[� c� i\u`e�
m[��³�xmi�itnt`hw`����

R`fi]`e�]�©H[s`_s`g�ji_ei]nª�]vlmnj[`m�h`�mifwei�e[e�]il�
jkchcg[ytcd��jibh[ytcd��_`dlm]nytcd�ln\u`em��hi�c�e[e�g`k[
]l`p�]`t`d��e[e�©ijk[]_[hc`ª�gck[��]ljighcg�pimz�\v�gimc]�¶li�
lhv�lmk`gzmlz�lm[mw�eik[\f`g·��

?c[f`emce[� e[r`lm]`hhvp� cbg`h`hcd� �g`m[gikoibv��� =
�����^��G[h_`fwsm[g�k[llna_[`m�i�g`m[gikoib[p�]�jkib`�

©H[s[� eki]w�� h[s[� gnbve[�� h[s[� ^iln_[klm]`hhilmw�³�]l`� xmi� h[d_`m
l]i`�jki_ifa`hc`�]�h`ahig�\vmcc�hi]id�jkcki_v�Jlcp`c��=�xmig�q[k�
lm]`�_np[�\`b�r`fi]`e[�e[a_i`�_`k`]i�\n_`m�_kc[_id�c�e[a_i`�z]f`hc`
\n_`m� ^i]ikcmw� i� l]i`d� g`m[gikoib`«�Lj[lc\i� ][g�� Årnac`� fy_c´�� b[
mki^[m`fwhny�b[\imn��b[�h`ahny�ij`en�h[_�lm[kvg�gckig��eimikvd�na`
Åh`�im�gck[�l`^i´��eimikvd�]`lw�ns`f�]�r[zhc`�c�ji_^imi]en�e�^kz_nt`d
g`m[gikoib`ª��©Lfi]i�c�enfwmnk[ª��������

[�_]ngz�^i_[gc�jiba`�]� ©H[s`_s`g�ji_ei]nª�g`m[gikoibv�ij�
k`_`fzm� jkimc]ijilm[]f`hc`� ]`t`d� jkcki_hvp� c� ]`t`d� knei�
m]ikhvp��=l`� lmcpim]ik`hc`� m`g[mcr`lec� jilmki`hi� e[e� q`jir�
e[�³�lya`mh[z� c� g`m[oikcr`le[z�³�lib_[hcz�� k[bkns`hcz�� gi�
_coce[qcc�

nki]`hw�lya`m[��lilhv�→�eik[\fw��eik[\fw�←�lilhv��mi��rmi�z�^i]iky�→
]vkvmi�cb�b`gfc�

g`m[oikcr`lec`�g`m[gikoibv��r`khib`g�H``kv�→�]ib_np��sikip�ji�_`�
k`]wzg�→�f[jm[��xk[�→�bifimid�s[k��gih`mv�→�f`j`sec��f`a[tc`�]�b`g�
f`�→�gih`mv�

Rmi�G[h_`fwsm[g�lilk`_im[rc][`m�]hcg[hc`�rcm[m`fz�cg`h�
hi�h[�]`t[p�c�jkiclpi_ztcp�l�hcgc�e[r`lm]`hhvp�cbg`h`hczp�
_ie[bv][ym�`t`�c�rclmi�zbvei]v`�o[emv��=i�j`k]vp��q`fvd�kz_
j`k`pi_hvp� ^f[^ifi]� njimk`\fz`mlz� l� b[jifh`hhid� ][f`hmhi�
lmwy�i\u`em[��hi�jkc�xmig�l�h`b[jifh`hhid�][f`hmhilmwy�_`zm`�
fz�� [� ]� m`p�k`_ecp� lfnr[zp�� ei^_[� _`zm`fc� ]l`�m[ec�jij[_[ym� ]
m`elm�lmcpim]ik`hcz��ihc�r[t`�]l`^i�cg`ym�ki_i]id�lm[mnl��=im
jkcg`kv��ei^_[�[emc]hi`�h[r[fi��r`fi]`e��ilm[`mlz�©b[�e[_kigª�
[�]�e[_k`�³�]`tc�c�mi��rmi�l�hcgc�jkiclpi_cm�

_np�ri\k[��k[lm`kmi^i�g`a_n�f[_ih`d��jie[�`^i�>en]sch@�h`lfc�_igid��>mi��rmi@
]vkvmi�cb�b`gfc�c�m��_�
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?c[f`emce[� g`m[gikoib� jikia_[`mlz� `t`� c� rclmi� lchm[elcr`�
lecgc�g`p[hcbg[gc�� ]� jkchqcj`� k`_ecgc� _fz� c_cif`em[�G[h�
_`fwsm[g[��Xmi�i\cfc`�e[nb[mc]hvp�eihlmkneqcd��lg��;,,������[e�
q`hmcknytcp�jkcrchhi�lf`_lm]`hhv`�l]zbc�g`a_n�k[bhvgc�li�
\vmczgc��Img`mcg�`t`��rmi�jkcrchhi�lf`_lm]`hhv`�imhis`hcz
h[b][hv� ]� lmcpim]ik`hcc�� xmi� lnt`lm]cm`fwhi`� jkcrch[� �b]ne[�
���c�q`f`]id�liyb�rmi\v����

H[� oih`� _kn^cp� lmcpim]ik`hcd� G[h_`fwsm[g[� ©H[s`_scd
ji_ei]nª�k`bei�]v_`fz`mlz�`t`�c�ji]vs`hhid�^f[^ifwhilmwy�c�
e[e� lf`_lm]c`��ji]vs`hhvg�_ch[gcbgig��C�_`dlm]cm`fwhi��xmi
lmcpim]ik`hc`�\ne][fwhi� ©h[g[^hcr`hiª�^f[^ifwhvgc�oikg[gc�
e[e� le[b[hi� n�G[h_`fwsm[g[� i\� i_hid� cb� _[hmi]lecp� j`l`h� �]
©K[b^i]ik`�i�?[hm`ª���lg��;�����©=hnmk`hh``��[lj`emn[fwhi`��]k`�
gzª��=�jkchqcj`��]�c_cif`em`�G[h_`fwsm[g[�h[\fy_[ymlz�jkz�
gi�jkimc]ijifiahv`�m`h_`hqcc��lg��� �������

Jigcgi�ilhi]hvp�jk`_ce[mi]��jk`_lm[]f`hhvp�]�mig�rclf`�oikg[gc�YHU�
EXP�ILQLWXP��cp�eifcr`lm]i�³�����m��`��������]�xmig�lmcpim]ik`hcc�h[lrcmv�
][`mlz�`t`�c�ji]vs`hhi`�eifcr`lm]i�]mikilm`j`hhvp�jk`_ce[mi]��]vk[�
a`hhvp�jkcr[lmhvgc�c�_``jkcr[lmhvgc�oikg[gc�^f[^if[������m��`�������

=� ©H[s`_s`g�ji_ei]nª� leihq`hmkcki][hi� \ifwsi`� eifcr`lm]i
j`k`pi_hvp�^f[^ifi]������m��`��������rmi�c�lib_[`m�xoo`em�j`k`pi�
_[�i_hid�]`tc�]�_kn^ny��lib_[hcz��k[bkns`hcz�c�]ii\t`�[emc]�
hi^i�]b[cgi_`dlm]cz�]l`^i�li�]l`g�

©J`k`m`e[hc`ª�i_hi^i�]�_kn^i`�jifnr[`m�`t`�c�cbi\k[bcm`fw�
hi�oih`mcr`leny�gimc]cki]en��=im�mifwei�i_ch�jkcg`k��i\t[z
_fz�gih`m�c�g`hz�eihlih[hmh[z�j[k[�G�H��eimik[z�h`i_hiek[mhi
ji]mikz`mlz�]�,;�lmkio`�

ji_i\Hi� b`kH[G� ie[G`H`fid� js`Hcqv«� i_Hc� H[� GiH`m[p� ��³���� ]k`�
Gz«�G`Hz«�GiH`mn«�GH`«�H`«�G`Hz���³���

Jifhvd� j`k`r`hw�oih`mcr`lecp�g`m[gikoib�³�]� k[b_`f`� i�oi�
hce`��lg��� ����

Rclfi][z� _c[f`emce[�� Eilgifi^cr`lecd�� ]`thvd�� li\vmcd�
hvd�g[m`kc[f�ik^[hcbi][h�`t`�c�ji�rclfi]vg�b[eih[g�

=� cllf`_i][hcc� Lm�� <kid_[� img`r[`mlz� ik^[hcbnyt[z� kifw
m k c [ _ v � ]� xmig� lmcpim]ik`hcc��=� e[r`lm]`�ji_m]`ka_`hcz� ih
jkc]i_cm�f`elcr`lec�]v_`f`hhi`�mkca_v� �\f[a`h����� �eimiki`�
i_h[ei�� jk[]cfwh``� lrcm[mw� nlcfcm`f`g��� mkidhv`� ji]mikv� �li
llvfeid�h[�Y��C��F`]ch[��
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]i_[��pknlm[fw��b`gfz��9�lmkio[��
jif[z��fcm[z��hce`g�h`�ji__`kac][`g[z������
g`_hv`��bifimv`�c�\kihbi]v`�f`j`sec������
e�eimikvg�giahi�_i\[]cmw�\fcbilmw�gnarchv«�b[j[p�s`klmc«�_np�ri\k[
�jkcrchv�i_nkzyt`^i�b[j[p[��c�mki`ek[mhi`�ji]mik`hc`�lfi][�b[j[p�_np
�,9�lmkio[��

[� m[ea`� mkidhid� jkchqcj� ik^[hcb[qcc� xmi^i� lmcpim]ik`hcz�
c_ntcd�im� [hmcrhilmc�� ©lmkio[�³�[hmclmkio[�³�xji_ª�� li� llvf�
eid�h[�I��Kih`h[� �%UR\GH����������³������H[s[�chm`kjk`m[qcz
m[ea`� clpi_cm� cb� mkidhi^i� eigjibcqcihhi^i� rf`h`hcz� xmi^i
lmcpim]ik`hcz��mifwei�ji�_c[f`emcr`leign�jkchqcjn�©m`bcl�³�[h�
mcm`bcl�³�lchm`bª� �lg�� � ������Jki_ifa[z�ijcl[hc`�mkc[_�]�xmig
lmcpim]ik`hcc�� _i\[]cg�� rmi�c� xebclm`hqc[fwhvd� lq`h[kcd� li�
lmicm� cb� mk`p� r[lm`d�� mkca_v� jiz]fz`mlz� lfi]`lhi`� i\k[gf`�
hc`�³�^i]ikcg����^i]ikcg�����^i]iky����c�mkca_v�jki]i_zmlz�h`ei�
mikv`�m`gv��Cm[e��mkc[_v�f`a[m�c�]�ilhi]`�l[gvp�eknjhvp��eig�
jibcqcihhvp�jilmki`hcd�xmi^i� lmcpim]ik`hcz��c�]�ilhi]`�g`f�
ecp��lchm[elcr`lecp�c�i\k[bhvp�i\u`_ch`hcd�

Hi� `lmw� `t`� i_hi� rclfi�� m[ea`� ]vjifhzyt``� kifw� ik^[hc�
bnyt`^i�h[r[fi��_][��Ji�jkchqcjn� _ c [ _ v �ik^[hcbi][hv�_]`
j`k]v`�lmkiov��[�m[ea`�]l`�©ji]mikvª�c�©imk[a`hczª��?c[_[�i\�
k[bn`mlz�`t`�c�h[�nki]h`�_clm[hmhvp�f`elcr`lecp�ji]miki]��mir�
hvp��h`mirhvp��[hmihcgcrhvp�³

mirhv`�_clm[hmhv`�ji]mikv��h`img`r`hhv`�k[h``��³
Cfc�b[j[p�s`klmc�lcfwhi^i�b]`kz����³�C�k[lmck[`m�``�s`klmwy��jie[�ih[

h`�b[\f`lmcm���
=�k[buzk`hhig�\`bf`lhig�]ib_np`���³�=ib_np�\v][`m�m`ghvg��e[e�]i_[���
=f[r[�r`k`b�]f[ahv`�kvm]chv����³�=f[ahvd�r`khib`g�H``kv���

Pknjecd�jkc\ik�^`ig`mk[����³�Pknjei`�f`miclrclf`hc`�h[s`d�xkv���

Lij`khcr[z�l�pk[jztcgc�fy\cgq[gc�kclm[fct����³�Eihw�f`acm�]�jvfc
c�pk[jcm�]�gvf`���

B]ne�`t`�b]`hcm����³�@t`�lipk[hz`m���
Eihw�f`acm�]�jvfc�c�pk[jcm�]�gvf`����³�L_n][`m�l�h``�jvfw���
Eihw�f`acm�]�jvfc�c�pk[jcm�]�gvf`����³�f`j`sec«�f`a[m�]�b`gf`���³��

Xk[� b]`h`f[�� e[e� s[k� bifimid� ���³�K[bhii\k[bhv`� g`_hv`�� bifimv`� c
\kihbi]v`�f`j`sec���

Xk[�b]`h`f[����³�B]ne�`t`�b]`hcm���
h`�r`mvk`����³�]�r`mvk`���
ji�rclfn����³�ji�rclfn���
le[b[mw����³�le[b[hhi^i����
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[� m[ea`� ji]mikv� lchm[elcr`lecp� eihlmkneqcd�³�H`� ]cof``glecg�gck�
hvg�jfimhceig�� [�_kn^cg� ���³�Ei^_[�cp�\vfi�h`�r`mvk`�� ��;�ji�rclfn
e[gh`d�_iki^c�b`gf`���³����m[e���������pimz��������

h`mirhv`�f`elcr`lec`�ji]mikv
Cg�\v�jilekcjv][mw�]�\nky���³�=l{�mk`tcm�c�e[r[`mlz���
nlmicm�im]`l���³�c�ihc�lmizfc�h[�b`gf`���
gik`jf[][m`fw���³�gik`pi_���
^nlmvp�im�h[mn^c�jmcrwcp�lm[d���K[bkv][ymlz�h[�r[lmc���³���³�Jvsnt`�

^i�a[kig�chipi_q[����
[�m[ea`�his[�³�h`lmc��e[g`hw�³�ie[g`h`fvd��b[hi]i�³�i\hi]fzmw�

[hmihcgcrhv`�ji]mikv
Clq`fzyt`d�im�\`lj[gzmlm][����³�@t`�lipk[hz`m�]iljigch[hc`�i�\`^`�l
k[b\kil[hhvgc���
lif`hvd���³�jk`lhvd���
f`l���³�\`bf`lhvd�]ib_np��

c� lijifiahvp� f`elcei�lchm[elcr`lecp� ji]miki]�� mia`� [hmihc�
gcrhvp�

im]`r[f[�©_[ª�c�©h`mª�������©Z�_[g�m`\`�z\fieiª�³�cfc�©Z�h`�_[g�m`\`�z\�
fie[ª� ������H`�]cof``glecg�gckhvg�jfimhceig��[�_kn^cg� ����Ei^_[�cp
\vfi�h`�r`mvk`����;�ji�rclfn�e[gh`d�_iki^c�b`gf`���³���

Imkcq[hcz�� eimikvp� ]� xmig� lmcpim]ik`hcc� ��� �lg��;,9�� ����³�xmi
m[ea`�_c[f`emcr`le[z�_c[_[��=l`�]vs`j`k`rclf`hhv`�_c[_v�h[�
kz_n� l� _kn^cgc� mcj[gc� ji]miki]� lib_[ym� l]i`^i� ki_[� lclm`gn
©jkzgvpª�c� ©ekc]vpª�b`ke[f��eimik[z�ji__`kac][`mlz�b]neijc�
lwy��Ji�jkchqcjn�_c[_v�r[t`�]l`^i�nlmki`hi�c�jki]`_`hc`�i_�
hi^i�gimc][�©r`k`b�k[bhi`ª��lh[r[f[�c_`m�o[\nfwhvd�lya`m��[�b[�
m`g�cffylmk[mc]hvd�

@t`�i_hi�rclfi�� r ` m v k `��h[b][hhi`�]�lmcpim]ik`hcc��ijk`�
_`fz`m�h`eimikv`�ji]mikv�� ]�r[lmhilmc��j`k`r`hw� b`gf`_`fwr`�
lei^i�c�giklei^i�chlmkng`hm[kcz�]�9�lmkio`�

Rclfi][z�_c[f`emce[�]� ©H[s`_s`g�ji_ei]nª�li]j[_[`m�l�[h�
mcrhid�mk[_cqc`d�rclfi]vp�lj`enfzqcd��c_nt`d�]�mig�rclf`�c
im�Jf[mih[���

E�rclfi]id�_c[f`emce`�jkcgve[`m�jkimc]ijilm[]f`hc`�ef[ll[
c�im_`fwhvp�`^i�jk`_lm[]cm`f`d��li\ck[m`fwhilmc�³�`_chcrhilmc
�;,9������c�jkimc]ijilm[]f`hc`�q`fi^i�c�`^i�r[lm`d��;,9������
�����������������������������������������������������

���Ih[�k[llg[mkc][f[lw�]�h[nrhid�c�h[nrhi�jijnfzkhid�fcm`k[mnk`� �]�r[�

lmhilmc��]�ehc^[p�E��Of[gg[kcih[��]�©B[e[m`�@]kijvª�I��Sj`h^f`k[�c�_k���
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J`k`d_`g�m`j`kw�e�_c[f`emce`�jkilmk[hlm][��]k`g`hc��h[r[�
f[�eihq[��eimikv`�][ahv�h`�mifwei�l[gc�ji�l`\`��hi�c�e[e�lk`_�
lm]i�jki]`_`hcz�©xebclm`hqc[fwhi^iª�lq`h[kcz��M`g�l[gvg�ihc
mia`�]vjifhzym�onheqcy�imk[a[ytcp�©b`ke[fª�

?c[f`emce[� jkilmk[hlm][�� E[e� na`� h`i_hiek[mhi� img`r[�
filw��c�f`elcr`lec��c�eigjibcqcihhi�]�xmig�lmcpim]ik`hcc�ie[�
bv][`mlz�ip][r`hhvg�]`lw�gck��C�jkilmk[hlm]`hhilmw�³�xmi�h`
mifwei� lk`_lm]i� ©ioikgf`hczª� gck[� �lg�� ,,,� k[b_`f� m`b[nknl[��
ih[�_ilm[mirhi�h`mkc]c[fwhi�eikk`fckn`m�l�k[bhvgc�gimc][gc
c�cp�jki]`_`hc`g�

Ilhi]hv`�jkilmk[hlm]`hhv`�jkimc]ijilm[]f`hcz�]�m`elm`�b[�
_[ymlz�lf`_nytcgc�_c[_[gc�c�mkc[_[gc�

]`kmce[fw�³�^ikcbihm[fw�� ]vlw�³�sckw�³�^fn\ch[� �©h`_k[ª� b`gfc��
]`kp�³�hcb�� ]hnmkc�³�lh[knac�� ]hnmkc�³�h[� ji]`kphilmc�� i^k[hcr`h�
hi`�³�h`i^k[hcr`hhi`�jkilmk[hlm]i��j`k`g`t`hc`��il]i`hc`��giklei^i�
jkilmk[hlm][���j`k`g`t`hc`�k[_c�j`k`g`t`hcz�

Ihc� lib_[ym�xoo`em� lfcmhilmc�c� lj[zhhilmc�]l`p�r[lm`d�gcki�
b_[hcz�]�`_chi`�q`fi`�

M`elmi]i`�jkilmk[hlm]i

,�lmkio[��]��³��h[g`r[`mlz�]`kmce[fw��li`_chzyt[z�]`kp�c�hcb��b[m`g
c_`m�k[lsck`hc`�jkilmk[hlm][�]]vlw�³�Kibi]v`�lilhv����?i�l[gid�]`kpnsec
l]i\i_hv`� im�giph[mid�hisc��=`kmce[fw�]� �³���_ijifhz`mlz� ^ikcbihm[�
fwy��B_`lw� h[g`r[`mlz� k[lsck`hc`� jkilmk[hlm][� ]sckw� �h`i^k[hcr`h�
hi`�jkilmk[hlm]i���gik`jf[][m`fw�jilmc^[`m�giklec`�jkilmikv�³�=f[r[
r`k`b�]f[ahv`�kvm]chv�pknjecd�jkc\ik�^`ig`mk[�������H[eih`q��h[bv][`mlz
l[gi� lfi]i�³�jkilmk[hlm]i� �b_�� xgjckcr`lec� jilmc^[`gi`�� ]� bh[r`hcc
¶k[llmizhcz·��c�`t`�i_hi�lfi]i��ji]`kphilmw�

,,� lmkio[�� lh[r[f[� ]]i_cmlz� ^ikcbihm[fwhi�]`kmce[fcbi][hhi`� jki�
lmk[hlm]i�³�h[�b`gf`�� ��H`n_i\hid��e[e�pk`\`m�ilf[���³����^ikcbihm[fwhi`
jkilmk[hlm]i�b[m`g�lna[`mlz�³�h[�bh[g`hcmig�^ikhig�ekza`�����[�]`kmc�
e[fw��h[i\ikim�� _ilmc^[`m� l]i`^i� [ji^`z�³�lilhv� lmizm� h[� b`gf`� ���� ji_
jk`lhvg�fc]h`g�����>ji_@�h`\ig�����jk`_fi^�ji_�i^k[hcrc][`m�jkilmk[hlm]i
l]`kpn��� M`g� l[gvg� ]mikcrhi� cg``m� g`lmi� k[lsck`hc`� i\ibk`][`gi^i
jkilmk[hlm][�³�im�ji]`kphilmc�b`gfc�_i�h`\[�

,,,�lmkio[��j`k`pi_�im� ]ib_np[�e� b`gf`�xeljfcqcmhi�]]i_cm�]`kmce[fw��[
_]ca`hc`�_]neifie�c�jmcrwcp�lm[d�³�cgjfcqcmhny�^ikcbihm[fw�c�j`k`�
g`t`hc`�ji�b`gf`���ji�]ib_npn�
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9�lmkio[��]ib_np��lk`_hzz�r[lmw�gckib_[hcz��ijclv][`mlz�e[e�r`fi]`r`�
lecd�gck��]�eimikig�jkiclpi_cm�_]ca`hc`�]l`^i�ac]i^i��]�i_hig�cb�_]np
lfnr[`]�xmi�j`k`g`t`hc`�ji�^ikcbihm[fc���c�e[e�lo`kv��m��`��i^k[hcr`h�
hi^i�jkilmk[hlm][��b[�jk`_`fv�eimiki^i�r`fi]`e�h`�gia`m�]vdmc�

9,³9,,,� lmkiov�� k`bei`� lna`hc`� jkilmk[hlm][� _i� _iki^c�� e[gh`d� h[
h`d��ek`ghz��l�i_hid�lmikihv��c�jiki^[��=l`�j`k`g`t`hc`�ilnt`lm]fz`m�
lz�ji�^ikcbihm[fc�³�sikip�jki\`^[`m�ji�_`k`]wzg�����eihw�\`acm�ji�_iki^`
�h`i^k[hcr`hhi`�jkilmk[hlm]i���jk`k][hhi`�j`k`_]ca`hc`���������c�en]�
sch�h`lnm�_igid��i^k[hcr`hhi`�jkilmk[hlm]i�³�b_��e[nbcki][hhi`�j`k`�
g`t`hc`��eimiki`�cg``m�q`fw�c�eih`rhny� miren�� _ig�� ����]`kmce[fw�a`
fcsw�lf`^e[�h[g`r[`mlz�³�ji�rclfn�imm[fec][hcd�im�b`gfc����c�]vl`e[mw
clekv�cb�ek`ghz����

,;� lmkio[�� ]`kmce[fcbi][hhi`� jkilmk[hlm]i� �� jkimc]ijilm[]f`hc`
©]hnmkcª�YV��©h[�ji]`kphilmcª��j`k`g`t`hc`�gih`m�cb�b`gfc����h[�cgjfc�
qcmhi�jk`_lm[]f`hhny�ji]`kphilmw�c�h[pia_`hc`�]�b`gf`����

Ji_[r[�jkilmk[hlm][�]�©H[s`_s`g�ji_ei]nª�³�h[le]ibw�_c[�
f`emcr`le[z�� im� ©jkilmk[hlm][� _fz� lnt`lm]i][hczª� �]ib_np[� e[e
lo`kv��_i�©jkilmk[hlm][�h`lnt`lm]i][hczª��]�b`gf`��c�]vpi_[�cb
b`gfc�¶eikv·�h[� b`gfy�¶ji]`kphilmw·�e[e�h[r[f[�jilmlnt`lm]i][�
hcz��B[g`mcg��rmi�]�m[eid�nlfiah`hhid�©mkicrhidª�eig\ch[qcc
]l`�]vs`j`k`rclf`hhv`�xf`g`hmv�\ifws`�hc^_`�]�jixbcc�G[h�
_`fwsm[g[�h`�]lmk`r[ymlz�

Ji_[r[�_]ca`hcz�c�j`k`g`t`hcz�]�©H[s`_s`g�ji_ei]nª�³�[e�
mc]hi^i��h`i\nb_[hhi^i�]�j`k]id�r[lmc��]i�]mikid�r[lmc�lg`hz`m�
lz�ilm[hi]eid��i^k[hcr`hc`g�j`k`g`t`hcz�c�b[gck[hc`g�_]ca`�
hcz��eihw�f`acm«�]`s[`m�``�>ji_ei]n@�h[�jiki^`��rmi\v�ih[�im_ip�
hnf[���H`ji_]cahilmw�ji_p][mv][`mlz�c�]�mk`mw`d�r[lmc�³�>gih`�
mv@�l�i_ch[ei]id�jir`lmwy�f`a[m�]�b`gf`��H[eih`q��e[nb[mc]hi`�j`�
k`g`t`hc`� ]mikid� r[lmc�³�ji_ei]n� ]`s[ym�� en]sch� h`lnm�� _i�
jifhz`mlz� ]vkvmvgc� gih`m[gc� ]� mk`mw`d� r[lmc�� H`l[gilmiz�
m`fwhilmw�m[ei^i�j`k`g`t`hcz�³�xmi�m[ea`�lm[mce[��jilm`j`hhi
©im]i`]v][yt[zª�jkilmk[hlm]i�m`elm[�n�_ch[gcec�

Jki]i_hceig�k[bfcrhvp�c_`d�c�gimc]i]�]�xmig�lmcpim]ik`�
hcc�z]fz`mlz�e[a_i`�cb�r`mvk`p� bh[r`hcd� lfi][� b`gfz�c�j`kc�
ok[b[� b`ghi`�fihi��Jkc�xmig�ji�g`k`�jkc\fca`hcz�e� ©xebclm`h�
qc[fwhidª�k[b]zbe`�jkiclpi_cm�h`ngifcgi`� ©jkilmk[hlm]`hhi`
lna`hc`ª�b`g`fwhvp�_`him[mi]�
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L[g[z�j`k][z� ©b`g`fwh[z�higch[qczª�� b`ghi`�fihi� ��� �¶lns[·��mi�a`��rmi
b`gfz������� ]]i_cm� jkimc]ijilm[]f`hc`� gikzg� ��� c� eihq`jmn[fcb[qcy
b`gfc� e[e� r`fi]`r`lei^i� _ig[�� Lf`_nyt[z� b[� h`d� b`gfz� ��� >b`gfz����
¶r[lmw� b`gfc������ g`lmi�� b[hcg[`gi`� h[ki_ig�� r[lmw� l]`m[�� ^iln_[klm]i�
ek[d·���¶f[h_s[om·@�cfc��rmi�mi�a`��^ikhvd�ekza�����_[`m�^`i^k[ocr`leny
©jkijclenª�c�jkilmk[hlm]`hhny�jkcek`jf`hhilmw� lilh[g��Lf`_ig�c_`m
b`gfz��������>b`gfz�����¶ji]`kphilmw·@��ih[�eikk`fckn`m�na`�l�fis[_chv�

gc� le[re[gc� c� eihlecg� \`^ig��H`eimiki`� imefih`hc`� im� xmid� g[^clm�
k[fwhid�fchcc�³�b`gfz�¶]`t`lm]i·����>b`gfz�����¶]`t`lm]i��lilm[]fzyt``
jir]n·���¶i_h[�cb�r`mvk`p�lmcpcd·@��eimik[z�lmicm�]�i_hig�kz_n�l�r`khib`�
gig����c�lfnacm�_fz�i\uzlh`hcz�jkcki_v�]ib_np[��H[eih`q��b[]`ks[y�

tcg� ©jkilmk[hlm]`hhvgª� [eeik_ig� xmi^i� lmcpim]ik`hcz�� ]� och[fwhid
lmkio`��lm[hi]cmlz�b`gfz��������>b`gfz�����¶b`gh[z�eik[·@��eimik[z�]vjif�
hz`m�i_hi]k`g`hhi�c�onheqcc�gi^cfv��c�onheqcc�pk[hcm`fwhcqv� �lg�
� ��������M`g�l[gvg�©ln_w\[ª�gih`m��jkif`a[]scp�]�b`gf`��gia`m�l�h`ei�
mikid�h[mzaeid�jki`qcki][mwlz�c�h[�©ln_w\nª�Z�ln\u`em[�

?c[f`emce[�]k`g`hc��E[e�gv�jighcg��lmcpim]ik`hc`�h[rch[�
`mlz� q c e f c r ` l e c g � ]k`g`h`g�� ?[fws`� ]k`gz� ji_]`k^[`mlz
k[ljkzgf`hcy�� ©Pkclmc[hlei`ª� ]k`gz�� m`ent``� im� h[r[fwhid
mirec� �ih[�i\ibh[r`h[�]cof``glecg�gckhvg�jfimhceig�����e�ei�
h`rhid�mire`��ih[�i\ibh[r`h[�eihqig�f`miclrclf`hcz������]jifh`
giahi� lrcm[mw�[h[fi^ig� c l m i k c r ` l e i ^ i �]k`g`hc��Liim]`m�
lm]`hhi��eih`q�pkclmc[hlei^i�]k`g`hc�_i�e[eid�mi�lm`j`hc�h[ji�
gch[`m�eih`q�]k`g`hc�]ii\t`�]�mig�]c_`��e[e�ih�j`k`_[h�]�©Ln�
g`ke[p�l]i\i_vª� ��������=�eig� l`k_q`� `lmw��mim�_ifa`h�� lfvs[mw�
]k`gz����E[e�m]id�eik[\fw�ei�_hn�c_`m��H[�lg`hn�clmikcr`leign�]k`�
g`hc�jkcpi_cm� f c h ` d h i ` �]k`gz��]�xmig�lmcpim]ik`hcc��e[e�c
]i�ghi^cp�_kn^cp��`^i�^f[]h[z�onheqcz�³�\vmw�k[bknscm`fwhid
lcfid�

@t`�i_ch�mcj�]k`g`hc��©] ` r h i ` ª � ] i b ] k [t ` h c ` ��k[bhi�
]c_hilmw�qcefcr`leid�gi_`fc���m[ea`�jk`_lm[]f`h�]�xmig�lmcpi�
m]ik`hcc�³�]�gimc]`�jilmlnt`lm]i][hcz�]`t`d��eimiki`�cg�n^i�
mi][hi�]�r`fi]`r`leid�j[gzmc�c�]�enfwmnk`�

Jir`gn�gv�l�m[eid�n]`k`hhilmwy�_coo`k`hqckn`g�]k`g`hhv�`�gi_`fc"
K`bnfwm[mv�h[s`^i�cllf`_i][hcz� f`elcec�c� ^k[gg[mcec� ]k`g`hc� ]�ji�
xbcc�G[h_`fwsm[g[�����³�����^^��jib]ifzym�h[g�^i]ikcmw��rmi�]�l]i`g
jilmca`hcc�]k`g`hc�G[h_`fwsm[g�s`f�m`g�a`�jnm`g��rmi�c�]l`�r`fi]`�
r`lm]i��im�h`bh[hcz�]k`g`hc�³�e�qcefcr`leign�]k`g`hc��ihi�i\h[knac�
][`m� l`\z��h[jkcg`k��]� lg`h`�]k`g`h� ^i_[���jimig�r`k`b� ljck[f`]c_hi`
�]vpi_�cb�ekn^[�ji]miki]��jilm`j`hhi`�k[ljkzgf`hc`�]k`g`hc��c�r`k`b
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clmikcr`lei`�]k`gz� �li\vmcdhi`��cg`yt``�h[r[fi�c�eih`q��e�jilmca`�
hcy�fch`dhi^i�]k`g`hc��Jkc�xmig�lo`kv�]ib_`dlm]cz�xmcp�]k`g`hhvp
gi_`f`d�r`mei�k[bfcr[ymlz��ji_ki\h``�i\�xmig�lg��� ������������

H[�oih`�_kn^cp�lmcpim]ik`hcd��h`lntcp�]�l`\`�gi_`fc�]k`g`�
hc�� xmi� lmcpim]ik`hc`� ]v_`fz`mlz��@lfc� ]� \ifwschlm]`� _kn^cp
lmcpim]ik`hcd� \vf[�jk`_lm[]f`h[� e[e[z�mi� i_h[�gi_`fw� ]k`g`�
hc��mi�]�xmig�lmcpim]ik`hcc�cp�h`leifwei��<if``�mi^i��ihc�li`_c�
hcfclw��c�li`_chcfclw�ji�_c[f`emcr`lec�ilmki�c�jkimc]ik`rc]i�
]�©xebclm`hqc[fwhvdª�lq`h[kcd�

=�l]iy�ir`k`_w��h`eimikv`�_kn^c`�xf`g`hmv�xmi^i�m`elm[�lcg�
]ifcr`lec� liimhilzmlz� l� k[bhvgc� gi_`fzgc� ]k`g`hc�� Ilm[hi�
]cglz�h[�hcp�rnmw�ji_ki\h``�

L�qcefcr`lecg�]k`g`h`g��c�©]`rhvg�]ib]k[t`hc`gª��`^i�k[b�
hi]c_hilmwy�� li^f[ln`mlz� ekn^i][z� lcg]ifce[�� jkihcq[m`fwhi
img`r`hh[z�Efxk�Ex]xh[����=�j`k]id�r[lmc�� ^_`�]k`gz�³�ekn^i�
]i`��qcefcr`lei`��ekn^i][z�lcg]ifce[�jk`_lm[]f`h[�ji]zbeid��h[
f\n��� lo`kid�� eif`l[gc�� =i� ]mikid� r[lmc� h[kz_n� l� jifhiq`hhvg
ekn^ig�³�s[kig�� z\fieig�³�]lmk`r[`mlz� k[bigehnmvd� ekn^� cfc
jifnekn^fv`�oikgv�³�eknmid�ji]ikim�s`c��ji_ei][��rmi�eikk`fc�
kn`m�l�k[ljkzgf`hc`g�]k`g`hc��=�b[efyrcm`fwhid�lmkio`�]lmk`�
r[ymlz�h[b][hcz�jk`_g`mi]�l�h`jk[]cfwhid�ekn^fid�cfc�i][fw�
hid�oikgid��cfc��`lfc�n^i_hi��oikgid�ljfyt`hhi^i�s[k[���liim�
]`mlm]nytc`� ©]`rhign� ]ib]k[t`hcyª�� xmi� b`kh[�³�gih`mv�³�f`�
j`sec�

L�clmikcr`lecg�]k`g`h`g��l�h[r[fig�c�eihqig�xkv�li^f[ln`m�
lz�^ikcbihm[fwhi`�q`f`h[jk[]f`hhi`�j`k`g`t`hc`��Eigjibcqc�
ihhvd�j[k[ff`fcbg�l]zbv][`m�h[r[fi�xkv��i\ibh[r`hhhi`�]cof`�
`glecg� gckhvg� jfimhceig�� li� le[re[gc� �ihc� _[hv� ]� lil`_hcp
lmkio[p�� ,� c� ,,��� [� eih`q� xkv�³�l� jk`k][hhvg� \`^ig� eihz
�9,,�lmkio[��

?c[f`emce[� h[r[f[� c� eihq[�� =� lq`h[kcc� lnt`lm]i][hcz
¶h[r[fi·� �[� m[ea`� ¶lib_[hc`·� c� ¶jk`_h[bh[r`hhilmw·�� c� ¶eih`q·�
¶j[gzmw·� �c� \`lj[gzmlm]i�� _c[f`emcr`lec� li`_chzymlz��E[e� na`
img`r[filw�� eih`q� ]� xmig� lq`h[kcc� h`� z]fz`mlz� [\lifymhvg�
enfwmnk`�� clmikcc�� b`ghvg� ]`t[g� i\`lj`r`hv� jilmlnt`lm]i][�
hc`�]�]c_`� l f ` _ [�� ] i b ] k [t ` h c z�� j i ] m i k ` h c z �c�m��_��H[�
r[fi��eih`q�c�j[gzmw�jk`_lm[]f`hv�

�����������������������������������������������������
���Efxk�Ex]xh[�h`�l]zbv][`m�ekn^i]ny�lcg]ifcen�l�]k`g`h`g�
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H[�f`elcr`leig�nki]h`�

>h[r[fi�³��� njimk`\f`hcz@� h[r[mw� ���� �� im`q� �jnm`s`lm]cd�� ���� b[\f`�
lm`mw����
>eih`q�³��@�eih`q�����ng`kscd�����clr`bhnmw�����jilf`_hcd�����h`�[\lifym�
hi`�bh[r`hc`��jilf`_hcd�³�¶mim��eimikvd�\ifws`�h`�ji]mikcmlz·���hi�im�
hilcm`fwhi`� �¶jilf`_hcd� ]� h`eimikid� jilf`_i][m`fwhilmc·���� \ifws`� h`
�r`^i���������
>_fcm`fwhilmw�³��@�acmw� ���� lipk[hzmw� �]iljigch[hc`�� ���� ilm[][mwlz
����`t`���������_ifws`����
>j[gzmw�³��@�b[\v][mw�����\`lj[gzmlm]i����YV��]iljigch[hc`����

H[�nki]h`�gimc]i]�

©lib_[hc`ª�³���lfnr[z��©jk`_h[bh[r`hhilmwª�³�ji�g`hws`d�g`k`���
©eih`q�k[bkns`hc`ª�³���
©j[gzmwª�³���

=�eigjibcqcc�

l`g[hmce[� ¶h[r[f[·�¶lib_[hcz·�eihq`hmkckn`mlz�jk`cgnt`lm]`hhi�]�j`k�
]id� r[lmc�� [� l`g[hmce[� ¶eihq[·�¶k[bkns`hcz·�³�]i� ]mikid�� och[fwh[z
lmkio[�i\u`_chz`m�¶lib_[hc`·�l�¶eihqig·�¶k[bkns`hc`g·�

H[�nki]h`�ji_m`elmi]�j[gzmw�³�xmi�nlm[hi]e[�h[�]iljkicb]`_`�
hc`�©j`k]ii\k[bqi]ª�

?c[f`emce[�k`rw�� L[g[z� ]v_`f`hh[z� f`elcr`le[z� i\f[lmw
lk`_c�m`p��eimikv`�h`�cg`ym�hce[ei^i�imhis`hcz�hc�e�eilgifi�
^cc��hc�e�©jkcki_`ª��³�k`rw��lfi]i��jixmcr`lei`�m]ikr`lm]i� �9,�
�³���]l`^i����njimk`\f`hcz��

L�k`rwy�ijcl[hhid�li^f[ln`mlz�c�k`r`]`_`hc`�³�^f[^ifv�^i�
]ik`hcz�]�©H[s`_s`g�ji_ei]nª�]vjifhzym�onheqcy�©ijk[]vª�

]� eimikny� ]lm[]f`hv�k[bfcrhv`� lya`mv��ji]`lm]i][hc`� ]� ©H[�
s`_s`g�ji_ei]nª�i\k[gfz`mlz�^f[^if[gc�^i]ikcg���c�^i]ikcg����
eimikv`�]]i_zm�li_`ka[hc`�k`rc��c�b[]`ks[ytcg�^i]iky�����Ji�
jnmhi� img`mcg�� rmi� c� ]� _kn^cp� lmcpim]ik`hczp�G[h_`fwsm[g[
i\h[knac][`mlz�mim�a`�jkc`g��lk��

>]�b[rch`@�Z�le[an�m`\`�l�jilf`_h`d� ��Jkzgimid�������Z�le[an�xmi�h[r`khi�
s`jimig����Jimign�rmi�`t`�h`�jik[������
>]�eihq`@�Z�^i]iky�b[�]l`p�l�m[eiy�lcfid����Rmi\�h{\i�lm[fi�h`\ig��rmi\v�^n\v
��Jimk`le[fclw��e[e�kibi][z�^fch[�������Mi��rmi�z�^i]iky��gh`�jkilmc«���Mc�
pi�mcpi�`^i�gh`�jkirmc�������C�z�m`\`�pirn���Le[b[mw��rmi�z�s`jrn������
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L�_kn^id�lmikihv��xmc�g`m[m`elmi]v`�xf`g`hmv�jkc]hilzm�©r`fi�
]`r`lei`ª�]c_`hc`�gck[��imk[a`hc`�gck[�]�r`fi]`r`leig�libh[�
hcc�c�k`rc�

=� m`elm`� ©H[s`_s`^i�ji_ei]nª� njigch[ymlz� lk[]h`hcz�c�g`�
m[oik[��m`elmi]i`�imk[a`hc`�xmcp�_`m[f`d�³�i\cfc`�g`m[oik��]
mig�rclf`�j`kcok[lmcr`lecp�� l�i_ns`]f`hc`g��c�i\cfc`�jk`_c�
e[mhvp�g`m[oik��[�m[ea`�ghia`lm]i�lk[]h`hcd�

Jixmcr`lei`�k`r`]`_`hc`�]�©H[s`_s`g�ji_ei]nª�mi�mz^im``m
e� li\lm]`hhi�jixmcr`lecg�oikg[g��mi�e�jkib[cr`lecg��L�i_hid
lmikihv��xmi�lmcfclmce[�©]vliei^iª��]�higch[qczp�]f[r[��b`ghi`
fihi�� kclm[fct`�� j`lhw�� ji_ki\h``� lg�� � �������� leihq`hmkcki][h�
h[z�]�j`k]id�r[lmc�� l�_kn^id� lmikihv��_fchhv`��h`jixmcr`lec`
h[neii\k[bhv`� lfi][� l� [\lmk[emhvgc� lnoocel[gc� �[hc�`��[hw�`��
�`hc�`��`hw�`���]iljigch[hc`��itnt`hw`��f`miclrclf`hc`��h[b][hw`��im�
m[fec][hc`��jkceilhi]`hc`���lm]�i���\`lj[gzmlm]i��L�i_hid�lmikihv�
f`^ecd� lchm[elcl� �h[jkcg`k�� jkilmv`� jk`_fia`hcz� ]� h[r[f`
,,,�lmkiov�� ��³����� l�_kn^id�³�\ifwsc`� lchm[elcr`lec`�j`kci�
_v��p[k[em`khv`�_fz�jkibv�c�g[fi�jkc^i_hv`�_fz�lmcp[� �ieih�
r[hc`�,,,�lmkiov����³�����I\k[mcg�]hcg[hc`�h[�mi��rmi�lchm[e�
lcr`lec`� j`kci_v� l� k[b]`m]f`hhvg� lfiahiji_rch`hhvg� ^cji�
m[elclig��9��9,,��9,,,���]�r[lmhilmc�l�jkcr[lmhvgc�c�_``jkcr[lm�
hvgc�i\ikim[gc� ��³������³������³�����ceihcr`lec�b[g`_fzym
c�imza`fzym�k`rw��b[g`_f`hc`�ili\`hhi�][ahi�_fz�9,,,�lmkiov�
]�eimikid�k`rw�c_`m�i�eihq`�j`k`g`t`hcz�c�i�mza`lmc�

I\tcd�]v]i_��eimikvd�giahi�l_`f[mw�h[�ilhi][hcc�g[h_`fw�
sm[gi]leid� eilgifi^cc� c� _c[f`emcec�� lilmicm� ]� mig�� rmi� ©H[�
s`_scd� ji_ei]nª�³�xmi� rn_i]cthi�njfimh`hh[z� k`[fwhilmw�� m[�� i
eimikid��e[e�i\�c_`[f`���G[h_`fwsm[g�jcl[f�]�l]i`d�jki^k[gg�
hid�lm[mw`�©Nmki�[eg`cbg[ª��������

©Hi�lfcseig�r[lmi�gv�njnle[`g�cb�]c_n��rmi�jixm�]ib]i_cm�z]f`hc`�]�_`�
lzmcbh[rhny�lm`j`hw��c�lekigh[z�]h`shilmw�jkicb]`_`hcz�clenllm][�h`�
k`_ei� i\g[hv][`m� h[l� imhilcm`fwhi� rn_i]cthi�njfimh`hhid� k`[fwhi�
lmc��eimikid�ihi�i\f[_[`mª�

�����B=NEIJCLW�=�©H;S@?S@G�JI?EI=Nª��IKH;G@HM�C�LGVLF

Rn_i]cthi�njfimh`hhid� k`[fwhilmwy� ©H[s`_scd�ji_ei]nª� lm[�
hi]cmlz�`t`�c�\f[^i_[kz�x]oihcc�³�b]nji_k[a[hczg��b]nei]vg
ji]mik[g�� [emn[fcbcknytcg� ][ahi`�_fz� ©H[s`_s`^i�ji_ei]nª
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lfi]i�� b]nei]vg� j`k`efcre[g�� B]neijclw� ]� xmig� lmcpim]ik`�
hcc�³�xmi�m[�a`�lclm`g[�imk[a[ytcp�b`ke[f��m`�a`�g`m[gikoibv�

I� mig�� rmi�G[h_`fwsm[g� \vf� h`i\vehi]`hhi� ]hcg[m`f`h� e
b]nei]id��g`fi_cr`leid�lmikih`�lmcp[��`lmw�ghi^i�l]c_`m`fwlm]�
l[gi`� chm`k`lhi`�³�jip][fwhi`� lfi]i� l`\`� b[� g[lm`klm]i� x]oi�
hcc�]�jclwg`�e�H��Mcpihi]n�

©=� xmid� ]`tc� >ÅImmi^i� ]l`� h`n_[rc«´�� ``� h[b][hc`� ]� jclwg`� ÅE[t``]
Eim´��³�F��J�@�z�ir`hw�lekighvgc�lk`_lm][gc�jkc�jigitc�\ne]v�Åt[´�c
`t`�ei`�r`^i�l_`f[f��g[m`kc[fwhvd��enlie�bifim[��Zbve�knllecd�h[�rn_`�
l[� ljili\`h��fcsw�\v� lmcp�`gn�ji]chi][flz��nrcflz�n�h`^i�c�³�lg`fi� l
hcg�\ikiflzª��cb�jclwg[�e�H��L��Mcpihi]n�im�������������

M`g�h`�g`h``�imkv]�b]nr[hcz�im�lgvlf[�\vf�_fz�G[h_`fwsm[g[
h`jkc`gf`g��lcgjmig[mcrhv�`^i�jikcq[hcz�lcg]ifclmi]�b[�lf`�
_i][hc`�]`kf`hi]leign�jkchqcjn�©Gnbve[�jk`a_`�]l`^iª�

©Ih�>jixm��³�F��J�@�\kil[`m�b]ne�]�[kpcm`emnkn�_nsc�c��li�l]idlm]`hhid
`gn�l[gi]fy\f`hhilmwy��lf`_cm�b[�\fna_[hczgc�`^i�ji_�l]i_[gc�rnaid
jlcpcec��Ih� nrcmv][`m� b]nei]i`� jkck[t`hc`�� jkiclpi_zt``� im� piki�
s`d�[enlmcec��c�h[bv][`m�xmim�k[lr`m�g[^c`dª��©I�li\`l`_hce`ª��������

Ili\ny� q`hhilmw� _fz� G[h_`fwsm[g[� jk`_lm[]fz`m� h[lvt`hc`
knllei^i� lmcp[� li^f[lhvgc�� =� lm[mwzp� h[r�� �����p� ^^�� ih� _[a`
k[b]c][`m�m`ikcy�i\gckt`hcz�knllei^i�zbve[�jilk`_lm]ig�eih�
lih[hmcb[qcc�c�[_k`ln`m�ghi^irclf`hhv`�jip][fv�Zbvei]n��O`�
mn��J[lm`kh[en��Pf`\hcei]n�³�b[� lf`_i][hc`� ©b[eih[g� knllei^i
lmcp[ª�

©Knllecd�lmcp�h[lvt`h�li^f[lhvgc�c�qie[`m��c�t`fe[`m��c�l]clmcm�cgc�
H[lmizt[z� gckle[z� k`rw��Gih[s`le[z� k`rw�³�fcm[hcz� ^f[lhvpª� �©B[�
g`mec�i�jixbccª��������� >i�jixbcc�O`m[@�©Xm[�^ikzt[z�lifw�e[ecp�mi�k`�
r`d��xmim�jil]clm��t`fe[hw`��s`f`lm`hc`��l]`ke[hc`��jf`le��jifhim[�b]n�
e[��jifhim[�acbhc��jifi]i_w`�i\k[bi]�c�rn]lm]�l�h`lfvp[hhid�lcfid�]il�
jkzhnfc�]�jixbcc�J[lm`kh[e[ª��©B[g`mec�i�jixbccª����������

M`ik`mcr`lec`�jilmnf[mv�G[h_`fwsm[g[�³�m[ec`�e[e�©B[eihv
jixbcc� ljzm�]� ^ikm[hcª� �©B[g`mec�i�S`hw`ª��IG�� ,,�������³�ji_�
ek`jfzfclw�lmcpim]ikhid�jk[emceid��fy\id�rcm[m`fw�cp�lfvscm�
I_h[ei� ]� jixmce`� ijcl[hc`� b]neijclc� jixmcr`lei^i� m`elm[� _i

�����������������������������������������������������
���Lk��m[ea`�i�_[hmi]leid�oih`mce`�� ©Tcjec��jkcrgiec][hcz�c�^n\hv`

]bkv]v�h`�jk`ek[t[ymlz�hc�h[�gchnmnª��IG��,,�������



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

lcp�jik�h`�jifnrcfi� i\t`jkchzmvp�g`mi_i]�c� ]vbv][`m� \ifw�
sc`� lfiahilmc� ji� q`fign� kz_n� jkcrch�� Lmcpim]ik`hc`�³�xmi
jclwg`hhvd�jki_nem�� `^i� ©ib]nr[hc`ª�gia`m� ijck[mwlz� h[� k[b�
hv`�ikoixjcr`lec`�hikgv��h[jkcg`k��[]mikleny��[�b[jclc�g[h�
_`fwsm[gi]lei^i�rm`hcz�lipk[hcfclw���li]k`g`hhny�gilei]leny
c�m��_��E[eny�cb�hcp�]v\k[mw�]�e[r`lm]`�ijk`_`fzyt`d"�Ilm[`mlz
imekvmvg�c�_kn^id�]ijkil�³�rmi�jk`][fckn`m�]�libh[hcc�jixm[�
b]ne�h[_�\ne]id�cfc�\ne][�h[_� b]neig"�Mk`mcd�]ijkil�e[l[`mlz
mi^i��e[e�jixmv�lfvs[m�b]nec��k[bfcr[ym�fc�ihc��h[jkcg`k��li�
^f[lhv`�� eikk`fcknytc`�ji� m]`k_ilmc�gz^eilmc�³�le[a`g�� >f@� c
>f·@"�Ln_z�ji�©Lfi]n�i�Xfwª�Pf`\hcei][�³�h`m�

=lf`_� b[�Y��G��Fimg[hig�� lrcm[]scg��rmi�gnbve[fwhilmw� lmc�
p[�³�xmi� h`� lmifwei� [enlmcr`lei`�� leifwei� ^k[ocr`lei`� z]f`hc`
�©;h[fcb�jixmcr`lei^i�m`elm[ª��Fimg[h��������gv�\n_`g�ocelcki�
][mw�jk`cgnt`lm]`hhi�ji]mikv�h[�oih`ghig�nki]h`��m��`��_fz�h[l�
e[e�c�_fz�Y��G��Fimg[h[��jk`_fi^�©lª��_[a`�c�]�m`p�jibcqczp��^_`
ih�jkicbhilcmlz�b]ihei��\n_`m�lrcm[mwlz�k`[fcb[qc`d�^fnpi^i�>F@��
Jkc�[h[fcb`�]ie[fcbg[�]�©H[s`_s`g�ji_ei]nª�\n_nm�nrcmv][mwlz
ji]mikv�n_[khvp�^f[lhvp��m[ea`�]�lcfn�lfiac]s`dlz�mk[_cqcc�

Jileifwen�_fz�h[l�jk`_lm[]fz`m�q`hhilmw�ijcl[hc`� l ` g [ h�
m c b [ q c c � b ] n r [ h c z � ]�©H[s`_s`g�ji_ei]nª��mi�b[�ilhi]n�gv
]bzfc� oikg[m� ijcl[hcz�� jk`_f[^[`gvd� M��G��Hceif[`]id� _fz
©Lfi][�i�jifen�C^ik`]`ª��=i�j`k]vp��gv�jk`h`\k`a`g�eikk`fz�
qc`d� li^f[lhvp� b]nei]� ji� m]`k_ilmc�gz^eilmc�� j[khv`� li^f[l�
hv`��k[bfcr[ytc`lz�ji�^fnpilmc�b]iheilmc��[�m[ea`�C�c�V��gv�]
kz_`�lfnr[`]�\n_`g�lrcm[mw�][kc[hm[gc��b[jclw�][kc[hmi]�³�L�B�
C�V���=i�]mikvp��gv�\n_`g�k[bfcr[mw�lf`_nytc`�oih`mcr`lec`
kclnhec�ji]miki]�

��� j ` k ` e f c r e c�� [��eihm[emhv`�� ei^_[� lfi][� �cfc�oih`mc�
r`lec`�lfi][��jifhin_[khv`�l�xhefcmce[gc��lf`_nym�_kn^�b[�_kn�
^ig��ji]mik�i_hi^i�b]ne[���c�\��_clm[hmhv`��ei^_[�lfi][�im_`f`�
hv�_kn^�im�_kn^[��ji]mikz`mlz�l`g[hmcr`lecd�eigjf`el��]�fy\ig
jikz_e`��� ili\ny� ]v_`f`hhilmw� jkci\k`m[ym� ji]mikv� h [ �
r [ f w h v p � b]nei]� lfi][� �©h[r[f[ª�� `lfc� pimz� \v� ]� i_hig
lfi]`� b]nei]id� eigjf`el� lmicm� ]� h[r[f`����� ji]mikv� ]� lfi][p� l
i_ch[ei]vg� cfc� \fcbecg� k c m g c r ` l e c g � k c l n h e i g � �h[�

�����������������������������������������������������
���Ji_ki\h``�lg��Bn\i][�������Hceif[`][�����������
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jkcg`k�� b[j[p���]ib_np��� [� m[ea`� ]� lfi][p�� b[hcg[ytcp� i _ c h [�
e i ] i ` � j i f i a ` h c ` �]�lmkie[p��ili\`hhi�]�h[r[f`�lmkiec���H[�
eih`q��gv�\n_`g�nrcmv][mw�`t`�c�mk`mcd�mcj�j`k`efcr`e��]��eik�
h`]vp� c� e][bceikh`]vp�� h[c\if``� l`g[hmcbcki][hhvp�� ihc
gi^nm�li`_chzmw�h`�mifwei�lfi][�]�jk`_`f[p�i_hid�lmkiov��hi�c�]
jk`_`f[p�]l`^i�m`elm[�

���m ` g v��ji�ijk`_`f`hcy�M��G��Hceif[`]id��xmi�©l]zbw�^knj�
jv�lfi]�ji�i_hign�e[eign�fc\i�b]nen��li^f[lhign�cfc�^f[lhign�
B]ne�xmim�gia`m�ip][mv][mw�e[e�chcqc[fwhny�r[lmw�lfi][��m[e�c
jkipi_cmw�]hnmkc�lfi]��e[e�\v�l]zbv][z�cp�`_chid�hcmwyª��Hc�
eif[`][�������������Gv�\n_`g�^i]ikcmw�i�m`g[p��e[e�i\u`gfytcp
q`fny�lmkion��m[e�c�fie[fwhvp��]�jk`_`f[p�i_hid�_]np�lmkie��]
_]np�lfnr[zp��`lfc�m`g[�lek`jfz`m�]i`_chi�lil`_hc`�cfc�\fcbei�
k[ljifia`hhv`�lfi][�cfc�`lfc�ih[�jkipi_cm�ji�\ifwsign�jki�
lmk[hlm]n�c�ip][mv][`m�h[r[f[�h`leifwecp�lfi]�

���o n ^ c�� ji� ijk`_`f`hcy� M��G��Hceif[`]id�� ©ji_� b]neijc�
lwy�mcj[�on^c�jihcg[`mlz�_]ca`hc`�ji�m`elmn�h`eimiki^i�h[\i�
k[�b]nei]��xmi�_]ca`hc`�lilm[]fz`m�ijk`_`f`hhvd�kclnhie��jkc
eimikig�]�k[b]cmc`�b]nei]i^i�eigjf`el[�r[lmi�]efyr[ymlz�³�ji
i_hign�³�hi]v`�b]nec��m[e�rmi�lib_[`mlz�h[�ijk`_`f`hhvp�nr[lm�
e[p�e[e�\v�ljfish[z�©on^cki][hh[zª�me[hw�ir`hw�\ifwsid�jki�
mza`hhilmcª��Hceif[`][����������³�����

���[ h [ ^ k [ g g [ � l f i ] [�� lfi]i�scokn`mlz�jkc�jigitc� b]n�
ei]vp��^k[ocr`lecp��eigjf`eli]�_kn^cp�lfi]�

H`eimikvg�ji]mik[g�giahi�jkcjcl[mw�ijk`_`f`hhvd�lgvlf
c�_[a`�n]c_`mw�]�hcp�b]nei]ny�ceihcen��<ifwsi`�eifcr`lm]i�]i�
jkilcm`fwhvp� bh[ei]� jilf`� jkcjcl[hhvp� m`g[g� c� on^[g� lgv�
lfi]�³�l]c_`m`fwlm]i� mi^i�� rmi� xm[� r[lmw� h[s`^i� cllf`_i][hcz
hilcm�xelj`kcg`hm[fwhvd�p[k[em`k���

,�lmkio[

M`g[�K�� ^i]iKcg«� eiK[\`fwhvd«� Kibi]v`«� ]`Kpnsec«� jileKcjv][mw«� \n�
Ky«�K[buzK`hhig«�]`mK[«�Kvm]chv«�pKnjecd�jKc\iK�^`ig`mK[«�jKc�
mza`hw`g«�s`Kipi][mny�ji]`Kphilmw�giK`d��³���

�����������������������������������������������������
���Ji_m]`ka_`hcd�mign��rmi�b]neijclw�]�©H[s`_s`g�ji_ei]nª�ik^[hcbi�

][hhi�cg`hhi�m[e��[�h`�ch[r`��n�h[l�h`m��Jixbcz�G��Q]`m[`]id��]�eimikid�h[
[]miklec`�bh[ec�jk`jch[hcz�i_hi]k`g`hhi�b[_[ym�oih`mcr`lecd�kclnhie�
_`f[`m� oih`mcr`lec`� k`eihlmkneqcc� \if``� h[_`ahvgc� �i\k[bqv� q]`m[`]�
leid�b]neijclc�jkc]i_zmlz�]�Bn\i][�������



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

M`g[�=��^i=ikcg«�=im«�kibi=v`«�=�\nky«�=�k[buzk`hhig�=ib_np`«�=`mk[«
im=`l«�gik`jf[=[m`fw«�=�h`i\nb_[hhid«�jkilmk[hlm=[«�=f[r[«�=f[a�

hv`«�kvm=chv«�s`kipi=[mny«�ji=`kphilmw��³���
M`g[�L�B��¶lil`h"·���LiLhv«�L[gid«�L]i\i_hv`«�jiLekcjv][mw«�k[Buzk`h�

hig� \`Bf`Lhig� ]iB_np`«� Lif`hid«� nLmicm� im]`L«� h`i\nB_[hhid«� jki�
Lmk[hLm][«�r`k`B«�Lfcrcm�L�jkcmza`hw`g�B`ghi^i«�ji]`kphiLmw��³���

M`g[�J��Ji_«�Jzmiy«�Jkc^h[hhvd�e�Jfzsnt`d�J[fn\`���
M`g[�I�� kIbi]v`� lIlhv� ��� l]i\I_hv`«� hIsc� ��� i_chIecgc� ��� k[buzk>·I@hhig

]Ib_np`����ji_�lif>¶I@hid�jzmIy���
M`g[�;��gik`jf;][m`fw«�a;a_`�jkilmk;hlm][�]f[r;«�]f;ahv`��³���

On^[�J�<�K� b]neiji_k[a[m`fwh[z� ¶lekcj[·�� <v� JileKcJv][mw� ]� <nKy� ��
pKnJecd�JKc<iK�^`ig`mK[����

On^[�G�H�C� b]neiji_k[a[m`fwh[z� ¶lekcj[·��CG«� jilekCjv][mw«� i_cHi�
ecGc�jCHczGc«�k[buzk`HHiG�\`bf`lHiG��³��

On^[�F�L�B�¶f`l["·��^Fz_cg«�F`L«�F`L�eik[\`Fwhvd��³���\`BF`Lhig«�LiF`�
hid��³��

On^[�J�F�;� ���=�F�;�b]neiji_k[a[m`fwh[z� ¶jf`le[·��JF>·;@snt`d�J;Fn\`«
gik`JF;][m`Fw��³�����=F[r;«�=F;ahv`����

On^[� J�K�H�M�=�� JKc^H[HHvd«� JKilMK[HlM=[«� KvM=chv«� JKc\iK«
JKcMza`Hw`«�s`Kipi=[Mny�Ji=`KpHilMw�giK`d��³���

J`k`efcrec�eihm[emhv`��h[r[f[�L�M�nLMicM�iM]`L����h[r[f[�F�@�F@l�eik[�
\@Fwhvd��³���=�K�P�M�s`KiPi=[Mny�ji=`KPhilMw����

J`k`efcrec� _clm[hmhv`�� h[r[f[� L�F� iLF[«� LiFc� ��³���� h[r[f[� >�C�G
>fz_CG«�>i]ikCG����h[r[f[�J�?�M�I�Ji?�lifIhid«�JzMIy�]`Mk[���

J`k`efcrec�eikh`]v`�e][bceikh`]v`��^k[ocr`lecd�nki]`hw���F@L«�F@L«
\`bF@Lhvd� �³��� GIK`jf[][m`fw«� GIK`d� �³���� =@KPnsec«� ji=@KP�
hilmw��³���

,,�lmkio[

M`g[�G��]cof``GlecG�Gckhvg�jfimhceiG«�_kn^cG�imqiG«�_kn^iG�Gik`pi�
_[«�^i]ikcG«�b`Gf`«�snG`fc«�fc]h`G���³���

L`kcz�on^�l�K�ilhi]id��J�<�K����?�K����E�>�K����P�K�E�>����J�K�>�b]neiji_k[�
a[m`fwh[z�¶lekcj[·�>jki_ifa`hc`�On^c�J�<�K��,�lmkio[@��JKilmnJc]scp«
eiK[<fz«�J`K`<iKec���³����?Kn^cg«�gcKhvg«�?Kn^cg«�?Kn^ig�giK`�
pi?[���³����PK`\`m«�]`KPnsE[gc«�EiKhzP«�>iKhig«�EKza`���³���
JK`lhvg«�JK`_f[>[z«�<f[>iKi_hvd«�>Knb���³���

On^[�F�L�B��¶f`l[��lgifv��lf`b"·��>jki_ifa`hc`�On^c�F�L�B�¶f`l["·��,�lmkio[@�
LgiFcLmvp�LF`B«� eik[\Fz«�Fy\nzLw� h[� _iLec«�B[eF`j[hhv`�LF[a`h�
hv`«� ]coF``gLecg� jFimhceig«� iLF[«� LiFc«� L]id� \F[^iki_hvd� ^knB
��³���
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On^[�F�C� ���F�@�b]neiji_k[a[m`fwh[z� ¶fc]hz·�� lmizFC� b`gF@«�sng@Fc«
FC]h`g���³���

J`k`efcrec�eihm[emhv`��h[r[f[�L�B�F�LgiFcLmvp�LF`B�����h[r[f[�B�L�F�H
B[eF`j[HHv`�LF[a`HHv`�����h[r[f[�E�K�P�]`KPnsE[gc�i�EiKhzP�����h[r[�
f[�>�K�\f[>iKi_hvd�>Knb�����P�;�]_vP;z�b;j[P�����;�b;\v][z�i�eikh>·;@p����

J`k`efcrec�_clm[hmhv`��h[r[f[�E�J�<�K�EiK[<fz«�J`K`<iKEc���³����h[�
r[f[�E�>�K�EiKhzp«�>iKhig�EKza`���³����h[r[f[�J�?�K�Ji?�JK`lhvg«
JK`?f[^[z���³����h[r[f[�<�H�<`bnlj`sHi«�<f[^iki_Hvd���³���

J`k`efcrec� eikh`]v`� c� e][bceikh`]v`� �^k[ocr`lecd� nki]`hw��� ?KN�
>cG«�?KN>iG���³���

,,,�lmkio[

M`g[�K��mK`tcm«�_Kiacm�im�lK[]h`hcd«�_Kn^i^i«�\Kileid�njKzac«�K[bKv�

][ymlz«�lij`Khcr[z«�pK[jztcgc«�Kclm[fct���³���
M`g[�M��h[r[Mw«�Mk`tcM«�_kiacM�iM«�^n_cM«�g`M[oikid«�^nlMvp�iM�h[Mn�

^c�jMcrwcp�lM[d«�r[lMc«�kclM[fct���³���
M`g[�?� �¶_]neifie·"��� ]ib?np� ?kiacm«� i?hi«� ?kn^i^i«� ^n?cm«� ?]neifec

��³���
M`g[�L��L�r`^i«� ]L`«�Lk[]h`hcd«�Lfi]i«� \kiLeid«� ^nLmvp«�Lm[d«� >k[b�

kv][ymLz@«�r[Lmc«�Lij`khcr[z«�kcLm[fct���³���

On^[�I�=�H��Hc�i_HI�lfI=i�Hc«�_kn^I>>@i����

J`k`efcrec�eihm[emhv`��h[r[f[�R�l�R`^i�h[R[mw�����h[r[f[�F�I�E�F>·I@^Ec`
_]nEIFEc�����h[r[f[�<�J�K�<Kileid�nJKzac�����h[r[f[�L�J�K�LiJ`Khc�
r[z�L�pK[Jztcgc�����h[r[f[�>�M�>nlMvp�iM�h[Mn>c����

J`k`efcrec�_clm[hmhv`��h[r[f[�H�@� lk[]H@Hcd«�Hc� i_Hi«�H@� ��³���
h[r[f[�G�;�b`Gf>·;@«�G`m;oikid�����h[r[f[�K�;�T�pK[j>·;@Tcgc«�Kcl�
m;fcT�����;�L�M�r;LMc«�kcLM;fct���³���

,9�lmkio[

M`g[�M�?�>jki_ifa`hc`�M`gv�M�c�M`gv�?��,,,�lmkio[@��Mkca?v«�]]`?`M«
?ifws`�ac]`M�lk`?c�?kn^cp«�iMg`r`h[�lk`?c�ji?kn^«�\`lj[gzMlM][«�i?n�
kzyt`^i«�\n?w�Mi�\fcbilMw«�s`klMc«�jkilMi�?np«�k[lM`kMi^i�g`a?n�f[�
?ih`d���³���

M`g[�B��B[j[p[«�\fcBilmw«�B[j[p«�B]`kz���³���
M`g[�;��clq`f>·;@yt`d«�\`lj;gzmlm][«�i_nk>·;@yt`^i�b;j[p[����

On^[� H�;�G� �¶h[b][hcz·"��� j`lHw«� cGz«� nek;s`HH[z� H[b];Hw`G� j`lHw
��³���

On^[�?�K�N�>��¶ji_kn^��_kn^i^i·"���lK`?c�?Kn>cp«�lK`?c�Ji?KN>«�i?NKzy�
t`^i���³���
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On^[�K�L�M�I� ���K�L�M�@��s@KLMc«� b]@Kz«�jKILMi«�rI\K[�K[lM>·I@KMi^i
��³���

On^[�L�C�F�¶lcfv��lfi]["·��F\n«�>C@Lq`Fzyt`d«�LFCseig�LCFwhi^i«�\FC�

biLmw«�CFc«�LCFwhi^i«�CFc���³���

J`k`efcrec�eihm[emhv`��h[r[f[�J�E�>�Ji_kn>�Ji]zbEid�����h[r[f[�L�F�C
LFCseig� LCFwhi^i� ���� h[r[f[� <�M�?� <n?w� Mi� <fcBilMw� ���� ;�D�N� cl�
q`f>·;MN@T`D«� i_nk>·;MN@T`^i�����A�mkcA_v� \f[A`h�����=�=]`_`m�=�j`lhw
����<�M���?�<n?w�Mi�<fcbilMW����

J`k`efcrec�_clm[hmhv`��h[r[f[�<�J�@�H�<f[a@H«�J@lHw� ����@�K�s@K�
lmc«�b]@Kz����

J`k`efcrec�eikh`]v`�c�e][bceikh`]v`��^k[ocr`lecd�nki]`hw���J@LHW«
J@LHW���³����B;J;P;«�B;J;P«�_nP���³����LCFWHI>I«�LCFWHI�
>I���³����CFC«�CFC���³���

9�lmkio[

M`g[�=� �¶]ib_np[·"���=ib_np� \v=[`m«�=i_[«�=l`�ac=i`�jf[=[`m«� jf[=hce[�
gc«� =� eimikig«� =f[ahvd«� =cf[gc«� =ib_np«� =vdmc� =� h`^i«� =idmc
��³���>jki_ifa`hc`�M`gv�=��,�lmkio[@�

M`g[�I�>jki_ifa`hc`�M`gv�I��,�lmkio[@��]Ib_np«�m>¶I@ghvg«�]l>¶I@�ac]I`����
M`g[�B�>jki_ifa`hc`�M`gv�B��,9�lmkio[@��]iB_np«�]iB_np�B[g`s[h«�B`gfz«

cB�h`^i�h`fwBz���³���
M`g[�?��¶_]ca`hcz��_]neifie·"��>jki_ifa`hc`�M`gv�?��¶_kiac��_]neifie·��

,,,� lmkio[@�� ]ib?np«� ]i?[«� ?]canmlz«� fis[?c«� e[a?ny«� ]ib?np«
mkn?hi���³����=ib?np«�=i?[����

M`g[�N�� >]ib_Np@«� njkN^ny«� rNmw«�mk`bN\q[gc«� jfN^[gc«� ^Nlmi«�mkN_hi
��³���

M`g[�P��]ib_nP«�Pknlm[fw«�s[k[P[ymlz«�k[lj[P[hhvd«�]ib_nP���³���
M`g[�;��\v];`m«�]i_;«�jf;][`m«�jf[]hce;gc�k[lm;fec][z���³���
M`g[�H��H``k[«�Hirw«�b[Hi]i«�b[g`s[H«�H`^i«�H`fwbz«�H`^i�mkn_Hi�

On^[� J�F�;�=� ¶jf[][hcz"·�� b]neiji_k[a[m`fwh[z� ¶jf`le[·� >j`k`efcre[� l
On^id�J�F�;� ���=�F�;� ¶jf[][hcz·�� ,� lmkio[@��JF;=[`m«�JF[=hce;gc«
JFimhny���³����=F;ahvd«�=cF[gc«�JFn^[gc���³���

On^[� B�G�F�� ]F[ahvd� r`khiB`G«� ]cF[Gc��mk`Bn\q[Gc��Gimv^[Gc�� jFn^[�
Gc«�B[G`s[h«�B`GFz���³���

On^[�N�K�>�M�H��jfiMHny�njKN>ny�rNMw�H[>K`Mny����
On^[�H�=�M��H`>>@i�H`fwbz�=vdMc�=�H`>>@i�Mkn_Hi�=idMc�

J`k`efcrec�eihm[emhv`��h[r[f[�K�L�K[Lm[fec][z�Lo`Kn����

J`k`efcrec�_cFm[hmhv`��h[r[f[�=�?�=ib?np«�=i?[�����h[r[f[�=�C���V�D�M
=VDMc«�=iDMC��h[r[f[�P�K�;�PKnlm;fw«�s[K;P[ymlz�h[r[f[�J�N�>
nJkN>ny«�JfN>[gc���³���
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J`k`efcrec� eikh`]v`� c� e][bceikh`]v`� �^k[ocr`lecd� nki]`hw��� E;E«
E;E�����=IB?NP«�=IB?NP���³����r`khiB@G«�B@Gfz���³���

9,�lmkio[

M`g[�M�?� >jki_ifa`hc`�M`gv�M�?�� ,9�lmkio[@��jki\`^[`M�ji�?`k`]wzg«�f[j�
Mid«�?`Mc�c^k[yM«�ac]iMhvp«�f`Miclrclf`hc`«�ji?pi_cM«�Mi�rMi«�b[�
jnM[flz«�lr`M`���³����fcM[z«�ji??`kac][`g[z«�iM]`r[f[«�M[e«�iM]`�
r[`m«�M`\`«�M`\`«�Mirhvd«�eiMikvd�jkicbhilcM�xMc���³���

M`g[�K��siKip«� jKi\`^[`m«� _`K`]wzg«� c^K[ym«� ng`Kscp«� pKnjei`«� xKv
��³����xK[«�s[K«�ji__`Kac][`g[z«�jKceilhi]`hw`«�K`\`hie«�jKicbhi�
lcm���³���

M`g[�J��Jki\`^[`m«�f[Jmid«�Jib]ihe[gc«�pknJei`«�Ji_pi_cm«�lJ[lc\i«
b[Jnm[flz«�Jif[z«�Ji__`kac][`g[z«�Jkceilhi]`hc`«�lf`Jie«�Jkicbhi�
lcm���³���

M`g[�E�� ]lzEi`� jkcEilhi]`hw`«� k`\`hiE«� z\fiEi«� z\fiE[«� lf`jiE«�Eimi�
kvd���³���

On^[�S�A�K�P� b]neiji_k[a[m`fwh[z� ¶sikip[·��SiKiP«� jKi\`^[`m� ji� _`�
K`]wzg«� ng`KScP«�Ac]imhvP«� PKnjei`«� h[S`d«� ji_Pi_cm«� iSc\�
lz«���³���

On^[�F�B�L�b]neiji_k[a[m`fwh[z�¶b]ih[·�>jki_ifa`hc`�On^c�F�L�B��,,�lmki�
o[@��F`micLrcLF`hcz«�\vFi«�L\cFlz«�B[jnm[FLz«�B]`h`F[«�BiFimid«
jiF[z�Fcm[z«�im]`r[F[«�z\Fiei«�z\Fie[«�Fcqi«�LF`jie�L� ^iFil[�jki�
cBhiLcm«�LFi][���³����jki_ifa`hc`�]�9,,�lmkio`�³�cLr`BF[����

On^[�L�J�<�C�V��LJ[LC<i«�<Vfi«�L[g� isC<Lz«�L<CfLz«� b[Jnm[fLz
��³���

On^[�;�D��fcm;>M@z«�>M@>;@«�>M@>;@\fiei«�>M@>;@«�>M@>;@\fie[���³���

Ji]mikv�eihm[emhv`��h[r[f[�F�I�D� b`F·IhiD�F[jmID�����h[r[f[�F�D�ji�
F[>M@[�Fcm[>M@[�����>�E�;�c>k;ym�]�\;\Ec�����M�I�K�eiMIKvd�jKicbhIlcM
����I�ji_pI_cm�e�eIhqn����

Ji]mikv�_clm[hmhv`��h[r[f[�E�N�pkNjEi`«�E�EihqN�����h[r[f[�L�R�@�M�f`�
MicLRcLf@hc`«�LR@M`���³����h[r[f[�?�;�?;«�?;g«�?;g���³����h[�
r[f[�H�@�H@m«�H@���³����<�E�k`<`hiE«�z<fiEi«�z<fiE[���³���

Ji]mikv� eikh`]v`�c� e][bceikh`]v`� �^k[ocr`lecd� nki]`hw���XKv«�XK[
��³����Z«�Z�����Z�?;G�M@<@�Z<FIEi«�Z«�?;G�M@<@�Z<FIE[����

9,,�lmkio[

M`g[�E� �¶eihz�� eihq["·�� >jki_ifa`hc`�M`gv�E�� 9,� lmkio[@�� b]nE«� b]nE[«
Eihw«�Eknmid«�Ei^_[«�E[gh`d«�imm[fEc][hcd���³���

M`g[�R��jkcRch[«�clR`bf[«�R`mvk`«�Rclfn«�R`mvk`«�Rclfn���³���

On^[�B�=�b]neiji_k[a[m`fwh[z�¶b]ih[·��B=ne«�B=`hcm«�B=ne[«�clr`Bf[����
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On^[�F�C�V� >jki_ifa`hc`�On^c�F�C� ���F�@�� ,,� lmkio[@��F`aCm� ]�jvFC�C
pk[jCm�]�gVF`����

On^[�K�I�M��hI�eKnMId�Ji]iKIM«�lipK[hz`M����
On^[�<�K��<`^`�l�K[b<Kil[hhvgc«�<vfi����
On^[�P�M�?� b]neiji_k[a[m`fwh[z� ¶pk[j[·"� >jki_ifa`hc`�M`gv�P�� 9� lmki�

o[@��PiMz«�Pk[jcM�liPk[hz`M«�cP�i\hi]fz`gvP�chiPi?q[���³���

Ji]mikv�eihm[emhv`��h[r[f[�M�iMM[fec][hcd�iM�b`gfc����

Ji]mikv�_clm[hmhv`��F�C�V�]�jvFC�³�gVF`�����H�G�i\Hi]fz`Gvp«�lG`�
Hv�����L�B�F�rcLFn«�B`gFc���³����>�\`>`«�hi>[gc�����M�?�K��r`MvK`«
?iKi^c«�r`MvK`«���³���

Ji]mikv�eikh`]v`�c�e][bceikh`]v`��^k[ocr`lecd�nki]`hw���B=NE«�B=N�
E[�����R@MVK@«�R@MVK@���³����JI�RCLFN«�JI�RCLFN���³���

9,,,�lmkio[

M`g[�K��K[lmcK[`m«�s`Klmwy«�jiKi^`«�jKc_`mlz«�cleKv«�eK`ghz«�eimi�
Kvg«�lipK[hzym�oiKgn«�Kne`«�K[ljf`le[flz���³���

M`g[�L��¶lfi][·"���r`fi]`r`Lec`«�Le[b[mw«�Lipk[hzym«�jiLf`_h`^i�Le[b[hhi^i
Lfi][«�iLm[`mlz�mza`Lmc«�k[ljf`Le[fLz«�h`Lfc���³���>jki_ifa`hc`
M`gv�L��,,,�lmkio[��c�On^c�L�C�F��,9�lmkio[@�

M`g[�E� �¶en]sch[�� eihq[·"�� >jki_ifa`hc`� M`gv�E�� 9,,� lmkio[@�� r`fi]`r`�
lEc`«�Eimikvg«�lE[b[mw«�lE[b[hhi^i«�knE`«�En]sch«�k[ljf`lE[flz«
jiE[���³���

M`g[�C��en]sCh�h[jifi]Chn«�h`lfC����

On^[�L�B�M�?��M[e�h[s`?scd�ji?ei]n�L?n][`M«�k[LMck[`M«�s`kLMwy�B[\f`�
LMcm«�Mi^?[«� ]`s[`M«�rMi\v«� iM?iphnf[«�jkc?`mlz«� ]v&`e[Mw�cL�
ekv�cB�ek`ghz���³���

On^[�S�M�?�@� ���S�M�I�<�� h[S@?Scd«�S@klMwy«� ]@S[`M«� >RM@I<v«

<IfwS`«�<IfwS`���³���
On^[�L�E�K�;��¶clekv·"���]vL`E;mw�cLEKv«�EK`gh>·;@����
On^[� J�F�L�E� b]neiji_k[a[m`fwh[z� ¶jf`le[·�� h[JiFi]chn� k[LJF`LE[FLz

JiE[«�H`LFc����
On^[�H�=��H`r`>>@i«�lipk[Hzym«�jilf`_H`>>@i«�le[b[HHi>>@i«�lfi=[«�=�kn�

e`�itnt`Hw`«�en=scH«�H[jifi=cHn«�`>>@i�H`lfc���³���

Eihm[emhv`�ji]mikv��h[r[f[�J�E�;�k[lJf`lE;flz�JiE;�����h[r[f[�=�O�C�H
en=sCH�H[jifi=CHn�����?�=��ji?ei=n«�l?n=[`m���³����I�oIkgn�lfI][����

?clm[hmhv`�ji]mikv��h[r[f[�R�@�R`fi]@R`lec`«�h@R`^i�����h[r[f[�M�;�E�>
M;E«�Mi>_;���³����h[r[f[�L�H�;�Lipk[H>·;@ym«�Le;b[HHi^i�����h[r[�
f[�H�F�C�H[jiFi]CHn«�H`lFC�����h[r[f[�S�<�I� >RM@I<v«�<IfwS`«
<IfwS`���³����h[r[f[�L�M�iLM[`>ML@z«�Mza`LMc����
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Eikh`]v`�c�e][bceikh`]v`�ji]mikv��^k[ocr`lecd�nki]`hw���@@³@@���³���
<IFWS@�H@r`^i«�<IFWS@«�H@���³����LE;B;mw«�LE;B;hhi^i���³���

,;�lmkio[

M`g[�K��^i]iKy«�^i]iKy«�]vKvmi«�b`Kh[g«�cbi\K[a[ym«�_Kn^c`«�K[bhi�
i\K[bhv`«�\Kihbi]v`«�jKi\nz«�j`K`^Kvbmw«�]K`gz«�lK`b[`m���³���

M`g[�M� >jki_ifa`hc`�M`gv�M�?�� 9,� lmkio[@��Mi�rMi«� ]vkvMi«�gih`M[p«
cbi\k[a[yM«� bifiMv`«�jir`lMwy�f`a[M«�j`k`^kvbMw«� iMMclhnf«� lk`b[�
`M«�gih`Mn«�p][M[`M���³���

M`g[�B� >jki_ifa`hc`� M`gv�B�� 9� lmkio[@�� cB� B`gfc«� B`kh[g«� cBi\k[a[�
ym«� k[Bhii\k[Bhv`«� Bifimv`«� \kihBi]v`«� B`gf`«� j`k`^kvBmw«� Bn�
\v«�lk`B[`m���³���

M`g[�=� >jki_ifa`hc`� M`gv�=�� 9� lmkio[@�� ^i=iky«� ^i=iky«� =vkvmi«
fw=[«� ^ifi=n«� \kihbi=v`«� i_ch[ei=id«�=`e«� l=ic«�=k`gz«� p=[m[`m
��³���

M`g[�F��b`gFc«�ie[g`h`Fid«�Fw][«� ^iFi]n«� biFimv`«�F`j`sec«�F`a[m«
b`gF`���³���

M`g[�;��M>;@�l`dr;l«�M>;@�;���³���

On^[�G�H� �¶g`hz��gih`mv·"���ji_i\Hi�b`kH[G�ie[G`H`fid�js`Hcqv«�i_Hc�H[
GiH`m[p���³����]k`Gz«�G`Hz«�GiH`mn«�GH`«�H`«�G`Hz���³�����

Eihm[emhv`�ji]mikv��h[r[f[�>�_kn>c`�>ifi]n�����H�ie[g`H`fid�js`Hcqv����
K�]K`gz�lK`b[`m����

?clm[hmhv`�ji]mikv��h[r[f[�F�=�Fw=[«�^iFi=n���³����h[r[f[�?�C�i?hC«

?kn^C`� ��³����h[r[f[�=�E� i_ch[Ei=id«�=`E� ��³����<�K�H�B�K[Bhii<�
K[BHv`«�<KiHBi]v`�����C�b`gfC«�js`hCqv�����;�i_ch;ei]id«�f`a;m
����G�H�@�GiH@mn«�GH@���³���

Eikh`]v`�c�e][bceikh`]v`�ji]mikv��^k[ocr`lecd�nki]`hw���Z�>I=IKY«

>I=IKY«�Z�����B@GFc«�B@GF`���³����G@HZ«�GH@«�G@HZ���³���

G@ALMKIOHV@�BH;RCGV@�JI=MIKV
Lg��m[ea`�� �����Rclfi][z�_c[f`emce[��_c[_[

]�jk`_`f[p�i_hid�r[lmc�lmcpim]ik`hcz

GIK@jf[][m`fw� ��GIK@d�³�GIK@pi_[� �,�� ,,���B;J;P�³�B;J;P�³�B;J;P[� �
B;J;P��,,��,9��³�?NP�³��,9��³�=IB?NP`�³�=IB?NP�³�=IB?NP���=IB?NP��,�
,,,��9���_]nEIFe[�³�EIF`l[��,,,��9���B=@H`f[�³�B=@Hcm��9,��9,,���>NLMvp�³
�>NLMi��,,,��9��

�����������������������������������������������������
���@t`�Lm��<kid_�img`mcf�ji]mikv�G`Hz�e[e�GiH`mn� ��c�GH@�na�H@

p][m[`m�G@Hz�l[gi^i�
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]�k[bhvp�r[lmzp

B@Ghi^i�³�B@Gf`�³�B@Gfz�³�r`khiB@G���B@Gfz�³�B@Gfc�³�B@Gfc���B@G�

f`��,��,,��,,,��9��9,,��,;���?KN>id��?KN>��ji?KN>[��?KN>c`��,,��,,,��,9��,;���lo@�
K;�³�h`XK;�³�XK;��9��9,���PKNjecd�³�PKNlm[fw�³�PKNjei`��,��9��9,��

;h[^k[gg[��^k[ocr`lecd�nki]`hw�

=IB?NP�
B[j[P��?NP��=I?[��PkNlm[fw��?]caNmlz��B[hI=I��mkN?hi��=Idmc��,9³9�lmkiov��

=�xmig� lmcpim]ik`hcc�h[fcqi� lcfwh[z�eihlih[hmcb[qcz� b]n�
r[hcz�c� z]h[z� mz^[� e� ©i\gckt`hhidª�k`rc�� eimik[z� e� mign�a`
©lekcjcmª��©jf`t`mª��©pk[jcmª�

L[gv`�njimk`\cm`fwhv`�b]nec�³�K��K·��m`gv�]�,��9,��9,,��9,,,�
,;� lmkio[p�c�on^[� ]i� ,,� lmkio`���cp�k[ljkilmk[h`hhilmw� ]�knl�
leig� lmcp`�_[`m�]l`�ilhi][hcz� lrcm[mw�cp�oihi]vgc�]� ©H[s`_�
s`g�ji_ei]nª��?kn^c`� b]nei]v`�ji]mikv�³�M`g[�=� ]� ,�� 9�c� ,;
lmkio[p��M`g[�L�c�on^c� li� b]neig�L�]�j`k]id�r[lmc��M`g[�E�]i
]mikid�r[lmc�lib_[ym�chm`k`lhvd�b]nei]id�kclnhie�

Eihlih[hmhv`�c�]ie[fcr`lec`�^knjjv��f`a[tc`�]�ilhi]`�on^
c�jkilmvp�j`k`efcr`e��lib_[ym�xoo`em�b`ke[fwhilmc�c�j`k`m`e[�
hcz�i_hid�]`tc�³�]�_kn^ny�c�i_hi^i�z]f`hcz�³�]�_kn^i`��Lk��

F@l�eik[\@Fwhvd��iLF[«�LiFc��EiK[<fz«�J`K`<iKEc��_]nEIFe[«�EIF`�
l[��lo@K;«�h`XK;«�XK;��k`<`hiE«�z<fiEi«�z<fiE[��Fw=[«�^iFi=n��Gi�
H@mn«�GH@��`lmw�q`f[z�On^[�G�H� ¶g`hz��gih`mv·����³������³�����?KN�
>id��?KN>��ji?KN>[��`lmw�On^[�?�K�N�>��lK`?c�?Kn>cp«�lK`?c�Ji?KN>«
i?NKzyt`^i���³�����PKNjecd«�PKNlm[fw«�PKNjei`��?;«�?;g«�?;g�

B]nei]v`�ji]mikv�³�]�]c_`�m`g��on^�c�j`k`efcr`e�³�©jkisc][�
ymª�me[hw�lmcpim]ik`hcz�c�h[k[]h`�l�f`elcr`lecgc�c�gimc]hvgc
ji]mik[gc�z]fzymlz�m`gc�lek`j[gc��eimikv`�h`�jib]ifz`m�©H[�
s`_s`gn�ji_ei]nª�k[lj[lmwlz�h[�im_`fwhv`��h`�l]zb[hhv`�g`a_n
li\id�xjcbi_v�

=�©H[s`_s`g�ji_ei]nª�`lmw�ghia`lm]i�b]neiji_k[a[m`fwhvp
b]nei]vp�q`jir`e��eimikv`�]iljkicb]i_zm�jf`le��On^[�J�F�;����=�F�;

c�_k����lekcj��On^[�J�<�K��On^[�G�H�C���b]nec�fc]hz��On^[�F�C����F�@��
sikip��On^[�S�A�K�P���b]ih��On^[�B�L�F��c�m��_��]�m`p�g`lm[p��^_`�xmc
b]nec� ijclv][ymlz�� Jkcg`k�� on^c� jf`le[�� i\u`_chzytc`� mkc
lmkiov���
�����������������������������������������������������

���?kn^id�jkcg`k�b]nei]id�cgcm[qcc�jf`le[�jkc]i_cm�?��L`^[f��]�lmki�
o`�=�m`ghid�[ke`��e[e�jfi]qv����Clr`b[ym�j`s`pi_v����C�h[�jfit[_c��e[e�]i_v���
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On^[�J�F�;� ���=�F�;��JF>·;@snt`d�J;Fn<`«�gik`JF;][m`Fw� �³��� =F[�
r;«� =F;ahv`� ����On^[�J�F�;�=��JF;=[`m«�JF[=hce;gc«�JFimhny
��³����=F;ahvd«�=cF[gc«�JFn^[gc���³����On^[�J�F�L�E��h[JiFi]c�
hn�k[LJF`LE[FLz�JiE[«�h`LFc����

Ceihcrhilmw�h`�i^k[hcrc][`mlz�b]neiji_k[a[hc`g�c�jkilmc�
k[`mlz�h`leifwei�_[fws`��^n_`hc`�c�b]ih�j`k`_[`mlz�cm[fwzhcbc�
ki][hhid�oih`mceid��l�imekvmvgc�lfi^[gc��e[e�]�lfi]`�jchcc���]
iekna`hcc� eihlih[hmcbcki][hhid� oih`mcec�� M[e� cgcmckn`mlz
k[]hig`khilmw�cb_[][`gvp� b]nei]�� lk���X�k[� b]`�h`�f[� e[e�s[k� bi�
fi�mid�ji�f[�z�fc�m[�z��Z�_[g�m`�\`�z\�fi�ei�c�fc�z�h`�_[g�m`�\`�z\�fi�
ei��;�jkimza`hhilmw�b]nr[hcz�lib_[`mlz�n_fch`hhvg�jilf`_hcg
lfi]ig��B`g�fz� ^n�_cm� >_]nlfiahv`�lfi][@�g`�m[�oi�kid� >r`mvk`p�
lfiahi`@�� mi� a`�³�l� l`gclfiahvg� lfi]ig� ji_�_`k�ac�][�`�g[�z�
]iljkicb]i_ztcg�b]ih�xkv�s[k[��Ceihcr`le[z�j`k`_[r[�eihq[
lk`_lm][gc�oih`mcec�³�xmi�_][�lfnr[z�nl`r`hcz�ji]mikzytcplz
lfi]��B;J;P;�³�B;J;P�³�?NP�c�LO@K;�³�H@@K;�³�XK;�

@lfc�h[s`�oih`mcr`lei`�clmifei][hc`�©H[s`_s`^i�ji_ei]nª
jk[]cfwhi��mi�giahi�^i]ikcmw�i�mig��rmi�]l`�nki]hc�xmi^i�lmcpi�
m]ik`hcz�³�eigjibcqcihhvd�� gimc]hvd�� i\k[bhvd�� f`elcr`�
lecd��^k[gg[mcr`lecd��b]nei]id�³�lfna[m�_fz�j`k`_[rc�i_hcp�c
m`p�a`�lgvlfi]�

�����IM�LI?@KA;HCZ�³�E�LMKNEMNK@�C�OIKG@

Li_`ka[m`fwhv`�ili\`hhilmc�©H[s`_s`^i�ji_ei]nª�³�[hmcr�
hilmw�c�j[hpkihcbg��eilgifi^cr`le[z�c�xebclm`hqc[fwh[z�m`g[�
mce[��³�]�lnthilmc��h`�hi]v��ihc�_ilm[fclw�G[h_`fwsm[gn�im�ji�
xbcc�knllei^i� lcg]ifcbg[��Hi�i_hi�_`fi�³�m`gv��c� li]l`g�_kn�
^i`�³�ljili\v�cp�jki]`_`hcz��jkc`gv��I\�xmig�³�k[llna_`hc`
G[h_`fwsm[g[�cb�lm[mwc�©<nkz�c�h[mcleª���������eimik[z�e[e�k[b
c�]v_[`m�fcm`k[mnkhvd�^`h`bcl�jkicb]`_`hcd�G[h_`fwsm[g[�

©Lm`kah`g�lcg]ifcbg[�\vfi�jkclmk[lmc`�e�\ifwscg�m`g[g�³�eilgcr`�
lei^i�c�g`m[ocbcr`lei^i�p[k[em`k[��K[hhcd�knllecd�lcg]ifcbg�³�q[klm�

�������������������������������������������������������������������������������������������������������������������
>fnpi�jf`tnmlz�mikqv�c�lf`_nyt`d��©?]ikqi][z�jfit[_wª��������ji]mikz`m�
lz� JF«� MF�� jfi]qv�³�jfit[_c�³�^fnpi�³�jf`tnmlz�³�mifwei�³�l]`mf[� �L`�
^[f�����[��������@t`�i_ch�jkcg`k�³�lmcpim]ik`hc`� ©L�kibi]id�j`hid�nlm[�
filmc«ª��l�kcogid�Jf`le���<f`le�c�lmkireid�L�h`y�\`b]`l`fwhvd�_[fws`�Jfv]`m
^k`\`q�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

]i�\ifwscp�m`g�c�jihzmcd�l�\ifwsid�\ne]v��h`jilk`_lm]`hhi�b[cglm]i][h�
hvp� n�<i_fxk[��X_^[k[�Jix��G[ff[kg`��Lnch\`kh[��S`ffc�c� _kn^cp«
N�lcg]ifclmi]�m`g[�]vlm[]fzf[lw�]j`k`_�e[e�tcm��jkcekv][ytcd�jkc�
`g«�>k[h_cibhv`�eilgcr`lec`�^cghv�<[fwgihm[�ie[b[fclw�_`mlec�lf[�
\vgc� c� \`ljigithvgc«� Mk[hlq`h_`hm[fwh[z� jixbcz� ;h_k`z� <`fi^i
ie[b[f[lw�h`�]�lcf[p�jk`_ipk[hcmw�g`m[ocbcr`leny�gvlfw�im�lm[kigi_�
hilmc�c�i\]`ms[filmc��H`leifwei�fnrs`�i\lmicm�_`fi�li�lfiahvg�]cb[h�
mcdlei�xffchlecg�gckig�=zr`lf[][�C][hi][«�Hi��\f[^i_[kz�imlnmlm]cy
rn]lm][�g`kv��l]idlm]`hhign�]l`g�lcg]ifclm[g��h`]`kizmhi�j`k`^knbcf
l]iy� jixbcy� ]cb[hmcdlei�xffchlecgc� i\k[b[gc� c�gco[gc�� r`g� bh[rc�
m`fwhi�``�i\`lq`hcf«�Knllecd�lcg]ifcbg�jk[]cfwh``�h[b][mw�_[a`�fa`�
lcg]ifcbgig��rmi\v�imm`hcmw�`^i�bfinjimk`\f`hcz�\ifwscgc�m`g[gc�c
im]f`r`hhvgc�jihzmczgc��jfipi�b[j`r[mf`hhvgc�]�lfi]`ª�

;�jkc`gv�G[h_`fwsm[g[�jkchqcjc[fwhi�chv`��`lfc�n�knllecp
lcg]ifclmi]� �l� mirec� bk`hcz� G[h_`fwsm[g[��³�h[kircmilmw� c
j`_[fcki][hc`�m`gv��mi�n�G[h_`fwsm[g[��h[jkimc]��ghi^c`� m`�
gv�b[]n[fcki][hv��lekvmv��`lfc�n�lcg]ifclmi]�zbve�jk`_`fwhi
gchcgcbcki][h��mi�n�G[h_`fwsm[g[�ih�f`elcr`lec�c�lmcfclmcr`�
lec� z]f`h� ]i� ]l`g� l]i`g� ghi^ii\k[bcc�� ]� l]i`d� l`g[hmcr`leid
ghi^ig`khilmc�

Lmcpim]ik`hc`� ©H[s`_scd� ji_ei]nª� f`elcr`lec�� i\k[bhi�
lya`mhi�nlmki`hi� j i � j k c h q c j n � k ` e c��mi�m`ent`d�`_chvg
jimieig��mi�k[lj[_[yt`dlz�h[�ghia`lm]i�`f`�b[g`mhvp�kne[]i]�
knrw`]��jimiei]��Xmi�e[l[`mlz�c�eilgifi^cc��]�9�lmkio`�ih[�b]nrcm
]i�]ly�girw��[�_i�xmi^i�fcsw�jki^fz_v][`m�r`k`b�xjcbi_v�jf[][�
hcz�c�lib_[hcz�jixbcc���c�lya`mhid�fchcc� ©_]neife[�³�ji_ei�
][ª� �l� z]hi� i\ibh[r`hhvg� h[r[fwhvg� c� eih`rhvg� xjcbi_ig�
,,,³9,,³9,,,�lmkiov�c�jnhemckhi�jkir`kr`hhvg�lk`_chhvg��]
9�lmkio`���Lrcm[mw�fc�jkchqcj�k`ec��imekv][ytcdlz�jkc�©^fn�
\ieig�rm`hccª��lmknemnkid�cfc�``�imlnmlm]c`g�³�xmi�im_`fwhvd
]ijkil��=i�]lzeig�lfnr[`��lnt`lm]n`m�ij[lhilmw��rmi�]�rcm[m`fw�
leig�]iljkczmcc�xmi�lmcpim]ik`hc`�gia`m�k[lj[lmwlz�h[�im_`fw�
hv`��h`�l]zb[hhv`�g`a_n�li\id�xjcbi_v�

Gib[crhilmw�gimc]i]�c�i\k[bi]��z]h[z�c�lekvm[z�j`k`jf`m`h�
hilmw�o[\nfwhvp�c�]h`o[\nfwhvp�xjcbi_i]��`_][�jkilmnj[ytcd
r`k`b�hcp�©xebclm`hqc[fwhvdª�lq`h[kcd��eilgifi^cz�c�clmikci�
liocz�G[h_`fwsm[g[� n_`kac][ymlz� ]�k[ge[p� i_hi^i� lmcpim]i�
k`hcz�h`�mifwei�\f[^i_[kz�ji]mik[g��Jkc�imlnmlm]cc�©lm`kah`�
]id� c_`cª�� _ifa`hlm]nyt`d� ik^[hcbi][mw� c� lek`jcmw� ]l`� xmi
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ghia`lm]i�i\k[bi]�c�gimc]i]��q`g`hmcknytc`�onheqcc�jkc_[�
hv�g[h_`fwsm[gi]leid�_c[f`emce`�

G[h_`fwsm[g[�� h[jcl[]s`^i� ©H[s`_s`^i� ji_ei]nª� l]i\i_�
hvg�lmcpig��ji_lm`k`^[f[�`t`�i_h[�ij[lhilmw�³�li]j[lmw�l�jki�
bid��L]i\i_hvd�lmcp�\vf�h`�m[e�_[]hi�il]i`h�knlleid�jixbc`d��c
`^i�\fcbilmw�e�jkib`�]������`�^^��]l`�`t`�itnt[`mlz��L�i_hid�lmi�
kihv��ih�jk`_ilm[]fz`m�jixmn�g[elcg[fwhny� l]i\i_n��hi� l�_kn�
^id�³�mk`\n`m� li\lm]`hhi�jixmcr`lecp�jkcbh[ei]� m`elm[��\f[^i�
_[kz� eimikvg� m[ei`� lmcpim]ik`hc`� ]iljkchcg[filw� \v� e[e�h[�
lmizt[z�jixbcz��I\�xmig�]������^��jcl[f�=��G��Ackgnhlecd��jkc�
]i_z� ]� e[r`lm]`� i\k[bq[� h[lmizt`d� fckcec� ©;f`el[h_kcdlec`
j`lhcª�G��Enbgch[��l�njikz_ir`hhvgc�lmkie[gc�l]i\i_hi^i�lmc�
p[��� c� i\cfc`g� ji]miki]� �ijk`_`fzytcp� eigjibcqcy�� ji
=��G��Ackgnhleign��

©Jkchqcjv�eigjibcqcc�fckcr`lecp� lmcpim]ik`hcd�ili\`hhi�zkei�]v�

lmnj[ym� ]� m[e�h[bv][`gvp� ©l]i\i_hvp� lmcp[pª� �9HUV� OLEUHV���Imlnmlm]c`
lmki^id�g`mkcr`leid�eigjibcqcc�]�i\vrhig�lgvlf`�lfi][��m��`��rf`h`hc`
h[�g`mkcr`lec�k[]hv`� lmcpc��j`kci_v�c� lmkiov�� ]v_]c^[`m�h[�j`k]i`
g`lmi� _kn^c`� lnt`lm]`hhv`�o[emikv� eigjibcqcihhvp� jilmki`hcd�³�c
jk`a_`� ]l`^i� k[bfcrhv`� oikgv� kcmgcei�lchm[elcr`lei^i� j[k[ff`fcb�
g[ª��Ackgnhlecd�����������

Rmi�gv�h[pi_cg�]�©H[s`_s`g�ji_ei]nª"�G[h_`fwsm[g�jifw�
bn`mlz� ]l`gc� l]i\i_[gc�� jk`_ilm[]fz`gvgc� ]`kfc\kig�� Lk`_c
hcp�³�lmkiec�k[bhid�_fchv��im��³��lfi^i]����������_i���³���lfi�
^i]��������������������������l�k[bhid�g`mkcr`leid�ilhi]id��]�mig�rcl�
f`�l�lcff[\i�mihcr`leid�³�e[e�img`r[`mlz�]�k[\im`�(DJOH�������]
,�lmkio`�lmkie[���³�zg\��lmkie[���³�_[emcfw��lmkie[���³�[h[j`lm��
k[b\c]e[�h[� lchm[^gv��eimik[z��ji�]c_cgign��cg``m� l`g[hmcr`�
lecd�p[k[em`k��i_hilfiah[z�lmkie[����lilmicm�clefyrcm`fwhi�cb
liyb[�m[e��[�_]nlfiah[z�lmkie[����³�cb�liyb[�mi^_[�����cljifwbi�
][hc`�ghi^ilfiahvp�©h`jixmcr`lecpª�lfi]��ji__`kac][`g[z��k[bhi�
i\k[bhv`��f`miclrclf`hc`�c�m��_����\ifwsc`�lchm[elcr`lec`�j`kci_v�
k[bhii\k[bc`�chmih[qcihhvp�lp`g��jijvme[�ijcl[hcz�chmih[qcc
�����������������������������������������������������

���Lg��m[ea`�>[lj[ki]��Lenf[r`][������
���Y��H��Mvhzhi]�jcl[f�i�lcf`�lmcpi]i^i�]v_`f`hcz�³�ili\`hhi�bh[rc�

gid��`lfc�]v_`f`hv�h`�efyr`]v`��]ljigi^[m`fwhv`�lfi][��Giahi�jk`_jifi�
acmw��rmi�]v_`f`hc`�m[e�c�mi^_[�l]c_`m`fwlm]n`m�i�jkcikcm`mhilmc�gimc][
j[gzmc�



Lmcpim]ik`hc`�©H[s`_scd�ji_ei]nª ���

]�©H[s`_s`g�ji_ei]nª�lg��]�(DJOH��������Jkc�xmig�]�©H[s`_s`g
ji_ei]nª� imlnmlm]n`m� r`mecd� kclnhie� ji]miki]�� eimikvd
=��G��Ackgnhlecd� c� K��I��Zei\lih� �Zei\lih������������ lrcm[fc
i_hid� cb� ilhi]hvp� jkcg`m� fckcr`lei^i� m`elm[�³�xe]c][f`hmhi�
lmc�`^i�xf`g`hmi]�

Cm[e��l]i\i_hvd�lmcp�G[h_`fwsm[g[�\[f[hlckn`m�h[�^k[hc�ji�
xbcc�c�jkibv��C�]l`�m[ec�]�©H[s`_s`g�ji_ei]nª�_cf`gg[�©jixbcz
��jkib[ª�k[bk`s[`mlz�]�jifwbn�jixbcc��Jixmcr`lec`�jkcg`mv�]�]c�
_`�jch_[kcr`lecp�gimc]i]��lmcfclmcr`lec�]vliecp�lfi]��lf`_i][�
hc`� b[j[_hi`]kij`dlecg� mk[_cqczg� jch_[kcr`leid� i_v�³�]im
rmi�_`f[`m�©H[s`_s`^i�ji_ei]nª�fckcr`lecg�m`elmig�

C� _`dlm]cm`fwhi�� lmcpim]ik`hc`� ©H[s`_scd� ji_ei]nª�� l]i�
\i_hi`�c�]�g`mkcr`leig��c�]�lya`mhig�imhis`hcc��f`^ei�k[lj[�
filw� \v�h[�h`l]zb[hhv`�g`a_n� li\id�ok[^g`hmv�� li]j[fi� \v� l
ji_`f`hhid�h[�lmkiec�jkibid��`lfc�\v�h`�`^i�]l`ip][mhilmw��_c[�
f`emce[��k[]hi]`lc`�jkclnmlm]cz�c�imlnmlm]cz�

=jkir`g��e[ecg�`t`�gia`m�\vmw�lmcpim]ik`hc`��]g`lmc]s``�]
l`\z�]l{"
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Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id�
?][�i\k[b[�^iki_[�³�_]`�jixmcec�³

_][�pn_ia`lm]`hhvp�gck[�

Cllf`_i][hc`�mk`p�i\f[lm`d�e[kmchv�gck[�G[h_`fwsm[g[�ji�
b]ifz`m�na`�h[�hi]ig�xm[j`�]`khnmwlz�e�]ijkiln�i�mig��rmi�a`�m[�
ei`� j i x m c r ` l e c d � g c k��G[h_`fwsm[g[�c�r`g�ih�imfcr[`mlz
im�_kn^cp�jixmcr`lecp�gcki]��L�xmid�q`fwy�gv�lijilm[]cfc�m`e�
lmv�_]np�knllecp�jixmi]�;;�]��³�Ilcj[�G[h_`fwsm[g[�c�G[kc�
hv�Q]`m[`]id�

M`elmv

Qcef�©Lmcpc�i�Gile]`ª�G��Q]`m[`]id�

��

I\f[e[�³�]iekn^�
Enjif[�³�]iekn^�
H[_i�]l`d�Gile]id
³�Leifwei�p][mcm�kne��³�
=ibhisn�m`\z��\k`gz�fnrs``�
?`k`]qi�gi`
H`]`ligi`�

=�_c]hig�^k[_`�l`g�
=�gckhig�^k[_`�l`g�

�����������������������������������������������������
��K[\im[�]vjifh`h[�]�k[ge[p�jki`em[�©Jixmce[�e[e�mirh[z�h[ne[ª��H[nr�

h[z�seif[�G��F��>[lj[ki][��KOOC����������������=�ilhi]`�xmid�^f[]v�³�_]`
jn\fce[qcc��J[hi][�����]��J[hi][�����^�

��©ÅJixmcr`lecd�gck´�³�ekn^�fckcr`lecp�eihlm[hm��f`a[tcd�^fn\a`�]l`p
eihek`mhvp�m`elmi]�c�b[_[ytcd�]v\ik�cp�m`g��eigjibcqcihhi`�k`s`hc`«
QDWXUD�QDWXUDQVª��L`_[ei][��������M[eign�jihcg[hcy�jixmcr`lei^i�gck[�gv
c�\n_`g�lf`_i][mw�_[fws`��Lpi_hi`�jihcg[hc`�jixmcr`lei^i�gck[�³�]�gi_`�
fc� ©M`g[�⇔�M`elmª�;��E��Aifei]lei^i�c�Y��E��T`^fi][� �Aifei]lecd��T`^�
fi]�������6KFKHJORY��=KRONRYVN\�������Aifei]lecd��T`^fi]������

��Ji�cb_[hcy�Q]`m[`][�������ji_^imi]f`hi�@��<��Eikechid��
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>_`�c�g`km]id�gh`
<n_`m�k[_ilmhi�³
Q[k`][mw�m`\`��^ik`][mw�m`\`�
Jkchcg[mw�]`h`q�
I�gid�j`k]`h`q�

Mv�jilmig�³�^i]`d�
H`�lnkwgc�\ki]`d
C�]l`�likie�³�rmc��³�
Likiei]�q`ke]`d�
Clpi_c�j`seig�³�gifi_vg�s[aeig��³
=l`�jkc]ifwhi`
L`gcpifgc`�

<n_`m�m]id�r`k`_�
Mia`�³�_ir`kc
J`k`_[sw�Gile]n
L�h`ahid�^ik`rwy�
Gh`�a`�³�]ifwhvd�lih��eifieifwhvd�b]ih�
Bikc�k[hhc`
H[�=[^[hwei]`�

��

Cb�kne�gicp�³�h`kneim]ikhvd�^k[_
Jkcgc��gid�lmk[hhvd��gid�jk`ek[lhvd�\k[m�

Ji�qpkei]e`�³�]lp�likie�likiei]�
C�k`ytcp�h[_�hcgc�^ifn\ei]�

C�Lj[llec`�³�l�q]`m[gc�³�]ikimi�
>_`�s[je[�jk[]ilf[]hi^i�lhzm[�

R[li]hy�b]`b_hny�³�jkcym�im�bif�³
>_`�]vm`kmvd�³�im�jiq`fn`]�³�jif�

Jzmcli\ikhvd�h`lk[]h`hhvd�ekn^
Jkcgc��gid�_k`]hcd��]_iphi]`hhvd�_kn^�

E�H`r[zhhvz�K[_ilmc�]�l[_n
Z�^ilmz�rna`b`ghi^i�l]`_n�

R`k]ihhv`�]ib\f`tnm�enjif[�
<`llihhv`�]b^k`gzm�eifieif[�

C�h[�m`\z�l�\[^kzhvp�i\f[ei]
Nkihcm�<i^iki_cq[�jieki]�

C�]lm[h`sw�mv��cljifh`h�_c]hvp�lcf«
³�Mv�h`�k[le[`swlz��rmi�mv�g`hz�fy\cf�
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��

Gcgi�hirhvp�\[s`h
Jfit[_c�h[l�gr[m�
Ip��e[e�]�hirc��lmk[s`h
K`]�gifi_vp�lif_[m�

>k`gc��^kigei`�l`k_q`�
A[kei�q`fnd��fy\i]w�
Ip��xmim�k`]�b]`klecd�
?`kbe[z�³�ip��³�eki]w�

Gyd�³�kym�³�k[b^[krc]�
?[kig��rmi�l]zm�³�]c_�
E[e�bifimid�f[krce�
C]`kle[z�^ikcm�

Mv�ibiklm]i�jkceihrc�
?[�b[l]`mc�l]`rn�
Rmi\v�l�mi\id�hihr`
H`�\vfi�³�e[e�pirn�

��

H[lm[h`m�_`hw��³�j`r[fwhvd��^i]ikzm�
Imq[klm]nym��imjf[rnm��im^ikzm�
³�Ilmna`hv�rnacgc�jzm[e[gc�³
Gic�^f[b[��ji_]cahv`��e[e�jf[gz�
C�³�_]idhce[�h[tnj[]scd�_]idhce�³
Le]ibw�f`^ei`�fcqi�jkilmnjcm�fce�

I��h[eih`q�m`\z�z�n_ilmiylw�
<f[^ii\k[bcz�jk`ek[lhvd�jizl�

;�cb_[fc�³�b[]can�fc�c�][l"�³
Jimzh`mlz��k[lm`kzhhi�ek`lmzlw�
J[fighcr`lm]i�ji�_ikiae`�r`khid
E�gi`d�kne`��eimikid�h`�im_`khn�
E�gi`d�kne`��l�eimikid�lhzm�b[jk`m�
E�gi`d�kne`��eimikid�\ifws`�h`m�

H[�][sc�jiq`fnc��i��ac]v`�
Z�hcr`^i�h`�]ibk[an�³�]j`k]v`�
G`hz�ienm[f�l�^ifi]v�_i�jzm
<f[^ii\k[bcz�jk`ek[lhvd�jf[m�
Hcrmi�g`hz�na`�h`�]^ihcm�]�ek[len�
L]zm[z�n�g`hz�l`^i_hz�J[lp[�



��� >f[][�9

Ji�nfcq[g�ilm[]f`hhid�Gile]v
Ji`_n�³�z��c�ji\k`_`m`�³�]v�
C�h`�i_ch�_iki^iy�imlm[h`m�
C�j`k]vd�eig�i�ekvsen�^ki\[�^kzh`m��³
C�h[eih`q�mi�\n_`m�k[bk`s`h
L`\zfy\c]vd��i_chiecd�lih�

C�hcr`^i�h`�h[_i\hi�imhvh`
Hi]ijk`lm[]f`hhid�\ifzkvh`�G[kch`�

��

H[_�^iki_ig��im]`k^hnmvg�J`mkig�
J`k`e[mcflz�eifieifwhvd�^kig�

>k`gnrcd�ijkiechnflz�jkc\id
H[_�a`htchid��im]`k^hnmid�mi\id�

Q[ky�J`mkn�c�=[g��i�q[kw��p][f[�
Hi�]vs`�][l��q[kc��eifieif[�

Jie[�ihc�^k`gzm�cb�lch`]v�³�
H`iljikcgi�j`k]`hlm]i�Gile]v�

³�C�q`fvp�likie�likiey]�q`ke]`d
Lg`ymlz�h[_�^ik_vh`y�q[k`d�

��

H[_�lch`]iy�ji_gilei]hvp�kit
H[ek[jv][`m�eifieifwhvd�_ia_w�
<k`_nm�lf`jqv�E[fnaleiy�_iky^id��³

E[fnaleid��j`l`hhid��jkc]vrhid��c�ih[
Lgv][`m�c�lgv][`m�cg`h[
Lgck`hhvp�lmk[hhcei]��]i�mwg`�jiytcp�<i^[�

C�_ng[y��ei^_[�hc\n_w�c�z�
Nlm[]�im�][l��]k[^c��im�][l��_knbwz�
C�im�nlmnjrc]ilmc�k`rc�knlleid�³

I_`hn�ek`lm�l`k`\kzhvd�h[�^kn_w�
J`k`ek`tnlw�³�c�mcpi�mkihnlw�]�jnmw
Ji�lm[kid�ji�_iki^`�ji�E[fnaleid�

��

L`gw�pifgi]�³�e[e�l`gw�eifieifi]�
H[�l`gc�eifieif[p�³�eifieifwhc�
=l`p�lr`mig�³�likie�likiei]��³
Eifieifwhi`�l`gcpifgc`�
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=�eifieifwhvd�z��]i�r`k]ihhvd�_`hw
Ci[hh[�ki_cf[lw�<i^ilfi][�
?ig�³�jkzhce��[�]iekn^�jf`m`hw
C�q`kei]ec�bf[mi^ifi]v`�

C�fy\cf[�a`��fy\cf[�a`�z�j`k]vd�b]ih�³
E[e�gih[sec�jim`enm�e�i\`_h`�
=id�]�j`re`��c�a[kecd�lih�
C�bh[p[ken�l�_]ik[�lil`_h`^i�

³�Jki]ia[d�a`�g`hz��]`lw�gilei]lecd�l\ki_�
Yki_c]vd��]iki]leid��pfvlmi]lecd�
Jij��ek`jr`�jib[mehc�gh`�kim
Eifieifwhid�b`gf`d�gilei]leiy�

��

Gile][��E[eid�i^kighvd
Lmk[hhijkccghvd�_ig�
=lze�h[�Knlc�³�\`b_ighvd�
Gv�]l`�e�m`\`�jkc_`g�

Ef`dgi�jibikcm�jf`rc�
B[�^if`hct`g�³�hia�
Cb_[f`ei�_[f`r`
Mv�]l`�a`�jibi]`sw�

H[�e[mikahv`�ef`dg[�
H[�]lzeny�\if`lmw�³�
Gf[_`h`q�J[hm`f`dgih
N�h[l��q`fcm`fw��`lmw�

;�]ih�b[�miy�_]`kq`d�
En_[�h[ki_�][fcm�³�
M[g�C]`klei`�l`k_q`�
R`k]ihhi`��^ikcm�

C�fw`mlz�[ffcfndz
H[�lgn^fv`�jifz�
³�Z�]�^kn_w�m`\z�q`fny�
Gilei]le[z�b`gfz�

��

Ek[lhiy�eclmwy
Kz\ch[�b[a^f[lw�
J[_[fc�fclmwz�
Z�ki_cf[lw�
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Ljikcfc�limhc
Eifieifi]�
?`hw�\vf�ln\\imhcd�
Ci[hh�<i^ilfi]�

Gh`�c�_ihvh`
Pir`mlz�^kvbmw
A[keid�kz\chv
>ikweny�eclmw�

©Gilei]lec`ª�lmcpim]ik`hcz������^��I��G[h_`fwsm[g[

,�����=�k[bhi^ifilcq`�_`]cr`lei^i�pik[
���=l`�q`ke]c�h`ahv`�jiym�h[�^ifil�l]id�
���C�]�_n^[p�e[g`hhvp�Nlj`hlei^i�li\ik[
���Gh`�\ki]c�rn_zmlz��]vliec`��_n^id�

,,� ���C�l�nek`jf`hhi^i�[kp[h^`f[gc�][f[
���Z�^iki_�ibck[f�h[�rn_hid�]vlim`�
���=�lm`h[p�;ekijifz�j`r[fw�g`hz�lh`_[f[
���Ji�knlleig�cg`hc�c�knlleid�ek[lim`�

,,,� ���H`�_c]i�fw�_c]hi`��rmi�]`kmi^k[_�h[g�lhcmlz�
���>_`�^ifn\c�]�^ikzr`d�lch`]`�
���Rmi�jk[]ilf[]hv`�ekyec�ji`m�r`khcq[�
���Nlj`hw`�h`ahi`�³�Ofik`hqcz�]�Gile]`�

,9� ���C�jzmc^f[]v`�gilei]lec`�li\ikv
���L�cp�cm[fwzhleiy�c�knlleiy�_nsid
���H[jigch[ym�gh`�z]f`hc`�;]kikv�
���Hi�l�knllecg�cg`h`g�c�]�sn\e`�g`pi]id�

,� ���I��xmim�]ib_np��lgnmid�jwzhvd�
���H[�r`khid�jfit[_c�Ek`gfz
���E[r[ym�s[mecd�©gckª�lgnmwzhv�
���Mk`]iahi�j[phnm�mijifz�

,,� ���Li\iki]�]ilei]v`�fcec�
���Eifieifi]�_k`gnrcd�f`l�
���E[e�\v�k[b\idhce�\`buzbvecd
���=�lmkijcf[p�e[g`hhvp�clr`b�

,,,� ���;�]�b[j`r[m[hhvp�li\ik[p�
���>_`�c�jkipf[_hi�c�m`ghi�
���E[e�]�h`ahvp�^fchzhvp�[goik[p
���C^k[`m�knllei`�]chi�
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,9� ���Nlj`hlecd��_c]hi�iekn^f`hhvd�
���=`lw�n_c]f`hw`�k[dlecp�_n^�
���C�<f[^i]`t`hlecd��b`f`hvd�
���C��ghcmlz��b[]iken`m�]_kn^�

9� ���;kp[h^`fwlecd�c�=ilek`l`hwz
���Jkil]`rc][ym��e[e�f[_ihw��³
���Ji]ly_n�lekvmi`�^ik`hw`�
���=�en]sch[p�ljkzm[hhvd�i^ihw«

,� ���H[�kib][fwhzp��nfia`hhvp�lifigid�
���@_][�jkcekvmv`�ki^ia`d�kiei]id�
���Im�=iki\w`]vp�^ik�_i�q`kei]ec�bh[eigid
���Gv�`p[fc�i^kighiy�Gile]id�

,,� ���;�]�N^fcr`�c^k[ym�_`mc�]�\[\ec
���C�j[ph`m�pf`\��ilm[]f`hhvd�]�j`rc�
���Ji�nfcq[g�g`hz�]`bnm�\`b�s[jec�
���C�m`jfzmlz�]�r[li]h`�mkc�l]`rc�

,,,� ���H`�mkc�l]`rc�^ik`fc��[�mkc�]lmk`rc�³
���I_hn�cb�hcp�l[g�<i^�\f[^ilfi]cf�
���R`m]`kmid�h`�\v][mw��[�Kcg�_[f`r`�³
���C�hcei^_[�ih�Kcg[�h`�fy\cf�

,9� ���Hvkzfc�l[hc�]�r`khv`�np[\v�
���C�]ib]k[t[flz�l�^nfw\ct[�h[ki_�
���Pn_v`�gnacec�c�bfv`�\[\v
���J`k`gch[fclw�n�]ikim�

9� ���Lvk[z�_[fw�im�jmcrwcp�lm[d�r`kh`f[�
���C�l]zb[hhv`�knec�b[m`efc�
���Q[k`]cr[�]`bnm��h`g``m�lmk[shi�m`fi�³
���C�kvany�lifign�ji_ia^fc�

Lijilm[]f`hc`� h`leifwecp� jixmcr`lecp� c_cif`emi]� ]l`� `t`
ilm[`mlz�lfiahvg�³�pimz�c�ghi^ii\`t[ytcg�³�jk`_jkczmc`g�
Lfiahvg�³�jimign� rmi� hcemi� `t`� h`� _[f� n_i]f`m]ikcm`fwhvp
im]`mi]�h[�q`fvd�kz_� ]ijkili]�� ©e[ecgc� _ifahv� \vmw� ilhi][�
hcz�_fz�lk[]h`hcz�jixmi]�c�cp�m`elmi]"ª��©rmi�lk[]hc][mw�³�m`�
gv"�gimc]v"�f`elcen"�^k[gg[mcen"ª��©e[e���ji�e[ecg�j[k[g`mk[g
lk[]hc][mw"ª��;�ghi^ii\`t[ytcg�³�jimign�rmi� ]� lfnr[`�ocfi�
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fi^cr`lec� eikk`emhi^i� lijilm[]cm`fwhi^i� [h[fcb[� jifnr`hhv`
_[hhv`��ir`]c_hi��\n_nm�\if``�mirhvgc�c�i\u`emc]hvgc��

Jkchcg[z�]i�]hcg[hc`�h`k[bk[\im[hhilmw�lijilm[]cm`fwhid
g`mi_cec��g[m`kc[f�_fz�j[k[ff`fwhi^i�cllf`_i][hcz�gv�]v\k[�
fc� [\lifymhi� \`ljkic^kvshvd��Xmi� fckcr`lecd� qcef�G��Q]`�
m[`]id�©Lmcpc�i�Gile]`ª������^�

©Lmcpc�i�Gile]`ª�>_[fws`�LG��l�hig`kig�lmcpim]ik`hcz�im���_i��@�

c�k[bkibh`hhv`�lmcpim]ik`hcz�i�Gile]`�I��G[h_`fwsm[g[�mi^i
a`�^i_[�³�_][�ijcl[hcz�Gile]v�c�gilei]lecp�li\iki]�c�clmikc�
r`leny�b[kcli]en�

©=�k[bhi^ifilcq`�_`]cr`lei^i�pik[«ª�>_[fws`�=K?@�
©I��xmim�]ib_np��lgnmid�jwzhvd«ª�>_[fws`�IX=@�
©H[�kib][fwhzp��nfia`hhvp�lifigid«ª�>_[fws`�HKN@�

M]ikr`lecg� cgjnfwlig� e� h[jcl[hcy� ©gilei]lecp� lmcpim]ik`�
hcdª� _fz� i\icp� jixmi]� ]i� ghi^ig� jilfnacfc� cp� gilei]lec`
]lmk`rc�c�jki^nfec�ji�Gile]`��ei^_[�Q]`m[`][��gile]cre[�� ©_[�
kcf[ª�Gile]n�G[h_`fwsm[gn��j`m`k\nkaqn��Jixmign�xmc��lmcpi�
m]ik`hcz�b]nr[m�e[e�k`jfcec�i_hi^i�_c[fi^[��h`�\`b�ilhi][hcd
?a��M[n\g[h�h[bv][`m�cp� ©b[scoki][hhvg�_c[fi^igª� �FLSKHUHG
FRQYHUVDWLRQ���7DXEPDQ������������Img`mcg�]�xmid�l]zbc�`t`�i_hi
i\lmizm`fwlm]i�� \ci^k[o[g�Q]`m[`]id�c�G[h_`fwsm[g[� n_[filw
li\k[mw�fcsw�l[gv`�i\tc`��c�]`lwg[�h`ghi^irclf`hhv`��l]`_`hcz

�����������������������������������������������������
��?kn^i`�_ilmichlm]i�j[k[ff`fwhi^i�ijcl[hcz�c_cif`emi]�³�]�mig��rmi

jihzmcdhvd�[jj[k[m�cllf`_i][m`fz�lm[hi]cmlz�\if``�[_`e][mhvg�jk`_g`mn
ijcl[hcz��E�jkcg`kn��jixbcz�jib_h`d�Q]`m[`]id�h`�k[b�h[bv][f[lw� ©xebc�
lm`hqc[fwhidª�cfc�©ocfilioleidª��M`gc�a`�l[gvgc�lfi][gc�^i]ikzm�c�i�ji�
xbcc�G[h_`fwsm[g[��Jkc�]l`g�mig�gv�chmncmc]hi�itnt[`g��rmi�©xebclm`h�
qc[fcbgª�cfc� ©ocfilioczª�Q]`m[`]id�h`� m[e[z�� e[e� n�G[h_`fwsm[g[��?`�
][fw][qcz� jihzmcd� m[eid� lm`j`hc� lfiahilmc� ir`]c_h[�� E[e� e[a`mlz�� ih[
lmcgnfckn`m�jiclec�\if``�jkilmid�m`kgchifi^cc��eimik[z�\v�jigcgi�\ifw�
s`d�lgvlfi]id�ijk`_`f`hhilmc�]vz]fzf[�\v�imfcrcz�c�lpi_lm][�g`a_n�jc�
l[m`fzgc��Xmi�e[e�k[b�i_h[�cb�m`p�b[_[r��eimikny�gv�jijvm[fclw�k`scmw�]
xmid�^f[]`�

�� E� lmcpim]ik`hczg� qcef[� LG�Q]`m[`]id� giahi� _i\[]cmw� h`eimikv`
_kn^c`�``�©gilei]lec`ª�lmcpim]ik`hcz������^���[�e�mk`g�lmcpim]ik`hczg�G[h�
_`fwsm[g[��]_iphi]f`hhvg�Q]`m[`]id��³�r`m]`kmi`�� ©H`�]`kz�]ilek`l`hwz
rn_n«ª�
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i\�cp�]lmk`r[p��ilhi]v][zlw�cg`hhi�h[�cp�lmcpim]ik`hczp������^�
�lg��i\�xmig�ji_ki\h``�]�lf`_nytcp�k[\im[p��K[bngi]le[z������
��³����� L[[ezhq������� ��³����S]`dq`k������� ���³����� 7DXE�
PDQ���������³����)UHLGLQ���������³����c�_k����=v\ik�j[f�h[�LG
Q]`m[`]id�c� ©gilei]lec`ª� lmcpim]ik`hcz�G[h_`fwsm[g[� `t`�c
cb�b[�cp�m`g[mcr`leid�i\thilmc��Nrcmv][z�xmc�c�h`eimikv`�_kn�
^c`�o[emv��i�eimikvp�k`rw�jid_`m�_[fws`��giahi�lg`fi�eihlm[�
mcki][mw��rmi�hc�_i������^���hc�jilf`������^��jixbcz�Q]`m[`]id�c
jixbcz�G[h_`fwsm[g[�h`�l\fca[fclw�_i�m[eid�lm`j`hc�

Jigcgi�mijcec��m��`��ijcl[hcz�Gile]v�c�gilei]lecp�li\iki]�
n� lmcpim]ik`hcd� Q]`m[`]id� c� G[h_`fwsm[g[� i\h[knac][ymlz
g`h``�ir`]c_hv`�m`g[mcr`lec`�j`k`l`r`hcz�

jilf`_hcd�jnmw� �LG��c�HKN���nlgck`hc`�]ifc�c�jfimc� �m[g�a`���i\tc`
jkchqcjv�ijcl[hcz��h[jkcg`k��q`ke]c�li\ikv�cbhnmkc�c�cb]h`��lg��Jkc�
fia`hc`��M[\fcq[����� ������Gile][�r`k`b�m`jfi��^ik`hc`��m[g�a`����gimc]v
�i_h[� k`[fcz� jkilmnj[`m� r`k`b� _kn^ny�� LG��³�le]ibw� fcqi� jkilmnj[`m
fce��=K?�³�a`hlec`� r`kmv� jkilmnj[ym� ]�gilei]lecp� li\ik[p��� lya`m�
hv`�j`k`efcrec��h[jkcg`k��j`k`g`t`hc`�ji�Gile]`��LG���LG��c�HKN��

Ji]mikzytc`lz�lfi][�lilm[]fzym� ����im�i\t`^i�eifcr`lm][
f`el`g�n�Q]`m[`]id�c�����³�n�G[h_`fwsm[g[� �lg��Jkcfia`hc`�
M[\fcq[�����l�\fcbecgc�lchihcg[gc�c�i_hieik`hhvgc�lfi][gc
����c�����liim]`mlm]`hhi��eifcr`lm]i�ji]miki]�_ilmc^[`m�����n
Q]`m[`]id�c�����n�G[h_`fwsm[g[��Chm`k`lhi��rmi�e�rclfn�ji]mi�
kzytcplz�imhilzmlz�e[e�efyr`]v`� lfi][� �Gile][�� ^iki_��q`kei]w�
z��gv���m[e�c�lfi][��lfna[tc`�]ljigi^[m`fwhvgc�i\k[b[gc� �fce�
s[je[���^f[^ifv��oikgcknytc`�gimc]v��^ik`mw��j`mw�c�m��_���

=�xmcp�lmcpim]ik`hczp�_[a`�i\h[knac][`mlz�\if``�cfc�g`h``
i\tcd� \ci^k[ocr`lecd� lfid�� =� fckcr`leig� qcef`� Q]`m[`]id�
jk`_`fwhi�h[lvt`hhig�ji_ki\hilmzgc�``�acbhc�� ©g[h_`fwsm[�
gi]lecdª� lfid�³�]`lw� ©h[� ji]`kphilmcª��G[h_`fwsm[g�³�xmi� c
]hnmk`hhcd�[_k`l[m�mk`p�lmcpim]ik`hcd�qcef[��LG����������c�_[�
a`�cp�^`kid�

���Cb�kne�gicp�³�h`kneim]ikhvd� ^k[_� ��Jkcgc��gid� lmk[hhvd��gid�jk`ek[l�

hvd�\k[m�LG��

?kn^id�[_k`l[m�c�^`kid�LG��i�eimikig�h`fwbz�h`�njigzhnmw�
xmi�_irw�Q]`m[`]id��;fz��lg��jkcg`k�����
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=�jixmce`�G[h_`fwsm[g[�_`dlm]nym�jkzgi�jkimc]ijifiahv`�
©]h`fcrhv`ª� m`h_`hqcc�� Immi^i�mi� n� G[h_`fwsm[g[� ©q]`m[`]�
lecdª�lfid�h[lmifwei�_[f`ei�b[jkzm[h��rmi�^i]ikcmw�i�h`g�lm[fi
]ibgiahvg� mifwei� jilf`� _fcm`fwhvp� k[bvle[hcd� g[h_`fwsm[�
gi]`_i]� �F��Z��>chb\nk^�� Ef��<k[nh[�� E��O��M[k[hi]lei^i� c�_k����
=�=K?� l�Q]`m[`]id� i\vrhi� l]zbv][`mlz� f`dmgimc]� ©_`]cr`lei`�
a`hlei`ª��]efyr[z�ly_[�³�;]kikn�©l�knllecg�cg`h`g�c�]�sn\e`�g`pi�
]idª�� ©\ki]c«�]vliec`��_n^idª�c�_[a`�h[b][hc`�^iki_[��Ofik`hqcz�

e[e�mirhvd�f[mchlecd�j`k`]i_�o[gcfcc�Q]`m[`][��=l`�xmi��eih`r�
hi��h`�\`lljikhv`�lfnr[c��E�\`lljikhvg�giahi�imh`lmc�q]`m[`]�
lecd� ©efyrª� e� lmcpim]ik`hcy� HKN�� jk`_fia`hhvd� F��Z��>chb�
\nk^���lg��>chb\nk^����������³������E[ei`�mi�]k`gz�xmi�lmcpim]i�
k`hc`� lrcm[filw� ]� ]vls`d� lm`j`hc� b[^[_irhvg� c� h`jihzmhvg�
=� l[gig� _`f`�� ]� ,³,,� lmkio[p� ln\u`em� _]ca`hcz� i\ibh[r[`mlz
j`k]ifcrhid�g`lmicg`hhid�oikgid� �z��gv��� [� ]� ,,,� c� ,9� lmki�
o[p�³�mk`mw`fcrhid� �ih�� q[k`]cr���E[e� mifwei� e� jkiq`lln� chm`k�
jk`m[qcc�\vfc�ji_efyr`hv�\ci^k[ocr`lec`�o[emv�³�Q]`m[`][�c
fy\cgvd�`y�clmikcr`lecd�lya`m�©G[kch[�Ghcs`e�³�Fa`_gcm�
kcdª��li]g`t`hc`�z³ih�lm[fi�i\uzlhcgvg��

Lmcpim]ik`hcz�Q]`m[`]id�c�G[h_`fwsm[g[�_ifahv�k[llg[m�
kc][mwlz�h`�mifwei�]�\ci^k[ocr`leig�eihm`elm`��hi�c�]�enfwmnk�
hig�³�����f`mh`^i� ljik[� g`a_n�Gile]id� �^iki_ig� ln^n\i� knl�
lecg��c�J`m`k\nk^ig��^iki_ig�`]kij`dlecg���?fz�Q]`m[`]id��ji�
lf`�``�ji`b_ec�]�J`m`k\nk^�c�bh[eiglm][�l�j`m`k\nk^lecgc�fcm`�
k[mnkhvgc�ekn^[gc��_`e�������³�zh]���������LG�³�xmi�`t`�c�[em
l[gi]vk[a`hcz��[em�l[giiq`hec�c�jkimc]ijilm[]f`hcz�l`\z�J`�
m`k\nk^n��>f[]hvd�f`dmgimc]�LG�³�©n�g`hz�]�Gile]`ª��e[e�]�qce�
f`�©Lmcpc�e�<fienª�³

���N�g`hz�]�Gile]`�³�enjif[�^ikzm����N�g`hz�]�Gile]`�³�eifieif[�b]ihzm���

�����������������������������������������������������
��I�Q]`m[`]id� e[e� [_k`l[m`� gilei]lecp� lmcpim]ik`hcd�G[h_`fwsm[g[

m[ea`�jcl[f[�H��Z��G[h_`fwsm[g��G[h_`fwsm[g�������
��=�h[s`d�k[\im`�gv�jkchcg[`g�_kn^ny�chm`kjk`m[qcy�xmi^i�lmcpim]i�

k`hcz��E��O��M[k[hi]lei^i��7DUDQRYVN\����������³�����
��C�H��Z��G[h_`fwsm[g��c�;��;��;pg[mi][�img`r[ym��rmi�Q]`m[`][�k[lei�

][f[�G[h_`fwsm[g[��c�ih��h`�ng`]scd�_i�m`p�jik�jcl[mw�fy\i]hvp�lmcpi]�
i\k`f�xmim�_[k�

��Xmi�lmcpim]ik`hc`�]pi_cfi�]�j`k]ih[r[fwhny�k`_[eqcy�LG�



Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id« ���

?fz�G[h_`fwsm[g[�a`� `^i� ©gilei]lec`ª� lmcpc�³�xmi� imekv�
mc`�Gile]v� c� knlleid� enfwmnkv��Gile][� lm[hi]cmlz� _fz� h`^i
ifcq`m]ik`hc`g� knllei^i� h[r[f[� c�³�rmi� h`g[fi][ahi�³�knl�
lei^i�jk[]ilf[]cz�

Cm[e��gv�jk`_f[^[`g�ijvm�j[k[ff`fwhi^i�fch^]ijixmcr`lei�
^i�ijcl[hcz�lmcpim]ik`hcd�h[�i_hn�m`gn��ilhi][hhi^i�h[�lm[mc�
lmcr`leig�[h[fcb`�_[hhvp�ji�f`elce`��^k[gg[mce`�c�lmcfclmce`
�lg��M[\fcqv��³����Q`fw�xmi^i�cllf`_i][hcz�³�]�mig��rmi\v�im
[h[fcb[�zbve[��i\k[bi]��gimc]i]�]�©gilei]lecpª�lmcpim]ik`hczp
Q]`m[`]id�c�G[h_`fwsm[g[�j`k`dmc�e�k[bfcrczg�c�lpi_lm][g�]
cp�jixmce[p�c�pn_ia`lm]`hhvp�gck[p��=`lw�li\k[hhvd�f`elcr`�
lecd�g[m`kc[f�jkc]i_cmlz�]�M[\fcq`���]�oikg`�m`b[nknl[��]�h[�
s`g�ijcl[hcc�\n_nm�jkc]`_`hv�fcsw�h`eimikv`�lm[mclmcr`lec`
]vef[_ec��Lk[bn�jk`_njk`_cg��rmi�eifcr`lm]i�lfi]injimk`\f`hcd
]�LG�Q]`m[`]id�������]���k[b[�jk`]vs[ym�eifcr`lm]i�lfi]injim�
k`\f`hcd�mk`p�©gilei]lecpª�lmcpim]ik`hcd�G[h_`fwsm[g[�������

Gile][

Ji�eifcr`lm]n�higch[qcd�Gile]v�c�ji�cp�k[bhii\k[bcy�LG
Q]`m[`]id� lnt`lm]`hhi� ij`k`a[`m� ©gilei]lec`ª� lmcpim]ik`hcz
G[h_`fwsm[g[��Gile][����^k[_����^iki_��mv����Gilei]le[z�b`gfz��mv
YV��Gile][����^iki_��lg��M`b[nknl��� ��������H[bh[r`hc`�©gilei]lecpª
higch[qcd�Q]`m[`]id��ji�]c_cgign��lilmicm�]�mig��rmi\v�jie[�
b[mw�Gile]n�]�k[bhvp�cjilm[lzp�c�j`k`_[mw�k[bhi`�imhis`hc`�e
h`d�^i]ikzt`^i��h[jkcg`k��_clm[hqcy�]�lfnr[`�^k[_�c�``�imlnmlm�
]c`�]�lfnr[`�mv���E[e�gv�jilm[k[`glz�jie[b[mw�_[fws`��xm[�m`h�
_`hqcz�e�ghi^i[lj`emhilmc�ji__`kac][`mlz�ghi^ii\k[bc`g�©gi�
lei]lecpª�m`g�c�gimc]i]�

H`lgimkz�h[�g[fi`�eifcr`lm]i�gilei]lecp�higch[qcd��]�lmc�
pim]ik`hczp�G[h_`fwsm[g[� mk[mcmlz� bh[rcm`fwhi� \ifws`� ek[�
lie�h[�ijcl[hc`�Gile]v��r`g�]�LG�Q]`m[`]id��@lfc�n�Q]`m[`]id
ijcl[hc`� lmkicmlz�h[�ilhi]`�ji]mikzytcp� lfi]ilir`m[hcd��ei�
mikv`��e[e�\n_`m�jie[b[hi�hca`��oikgcknym�nlmidrc]v`�f`dmgi�
mc]v����mi�n�G[h_`fwsm[g[�]�ijcl[hc`�Gile]v�]i]f`e[ymlz� l[�
gv`�k[bhv`�_`m[fc��?i\[]cg�e�xmign��rmi�]�eifcr`lm]`hhig�im�

�����������������������������������������������������
���B_`lw�c�_[f``�bh[e�� imlvf[`m�e�M`b[nknln�
���M`h_`hqcz�e�ji]mik[g�jkiz]fz`mlz�]�mig��rmi�����lfi]�]�LG�Q]`m[`�

]id�ji]mikz`mlz��jkc�����ji]miki]�n�G[h_`fwsm[g[��
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his`hcc� ©gilei]le[zª� f`elce[� G[h_`fwsm[g[� �lg�� � ���³�����
�����jirmc� rmi� ]� _][�k[b[�jk`]vs[`m� liim]`mlm]nytny� ^knjjn
lfi]�n�Q]`m[`]id������

Gile][�]�gcki]id�j`klj`emc]`

=�LG�Gile][�k[bk[lm[`mlz�_i�q`fi^i�Gck[��]`kphcd�jk`_`f
xmi^i�gck[�³�i\f[e[����lch`][��]�bh[r`hcc�¶h`\i�cfc�]ib_np·��c�en�
jif[����eifieif[����``�hcahcd�jk`_`f�³�b`gfz��]�bh[r`hcc�¶jir][·��
pifg��c�g`m[oikcr`lecd�eifieif��eimikign�gilei]lec`�pifgv�nji�
_i\fzymlz���lg��� ������M`g�h`�g`h``�Gile][�]�jkilmk[hlm]`�cg``m
l]ic�r`mec`�ir`km[hcz�³�imly_[�Gilei]le[z�b`gfz��b`gfz�]�bh[r`�
hcc�¶^iln_[klm]i·��¶]f[_`hc`·��¶m`kkcmikcz·��

Gile][�]�cbi\k[a`hcc�Q]`m[`]id�jk`_lm[`m�e[e�^iki_��<i^ig
lib_[hhvd� �xjcm`m�h`kneim]ikhvd���\i^icb\k[hhvd�c�\i^ipk[hc�
gvd��xjcm`mv�_c]hvd��gckhvd��� ������=�j[hm`ih�]vlscp�lcf��ji�
eki]cm`fwlm]nytcp�Gile]`�c�``�acm`fzg��]pi_zm�<i^iki_cq[��_i�
\[]cg�e�xmign�mi��rmi�]�LG�njigch[ymlz�<i^iki_crhv`�ceihv�c
q`ke]c��cljifwbn`mlz�g`m[oik[�C]`klei`�l`k_q`�]�bh[r`hcc�©Ceih[
C]`kleid�<iaw`d� g[m`kcª�� c� q`fcm`fw�J[hm`f`dgih� �lg�� � �����
Gile][��e[e�c�lf`_n`m�ji�h[ki_hvg�ji]`kwzg��ipk[hz`g[�eifiei�
f[gc�c�eifieifwhvg�b]ihig��Eifieifwh[z�[mkc\nmce[�jkipi_cm�ji
]l`gn�qcefn�Q]`m[`]id��eifieif���c�eifieifwhvd���³�l[gv`�njim�
k`\cm`fwhv`�lfi][�]�©Lmcp[p�i�Gile]`ª�

=�LG��c��ji�]c_cgign��]�Gile]`��imi\k[a`hhid�]�xmig�qcef`�
li`_chzymlz�h`li`_chcgv`�cfc�jfipili`_chcgv`�]`tc��ac]i`
c�g`km]i`��lg��� �������h[r[f[�c�eihqv��lg��� ����³�������liqc[fw�
hvd�]`kp�c�liqc[fwhvd�hcb��lg��� �������jk[]ilf[]c`�c�zbvr`lm]i
�lg��� �����

Gile][�³�xmi�h`�mifwei�^iki_�_fz�ac]vp��hi�c�_fz�g`km]vp�

���=�_c]hig�^k[_`�l`g����=�gckhig�^k[_`�l`g����>_`�c�g`km]id�gh`���<n_`m�k[_i�

lmhi�LG��

H`�lfnr[dhi�]�l]zbc�l�Z�ln\u`emig�c�``�jilg`kmhvg�lnt`lm]i�
][hc`g�njigch[`mlz�mijihcg�=[^[hwei]i� �ef[_\ct`�� �LG����eki�
g`� mi^i�� _][� lmcpim]ik`hcz��LG��c�LG�� �,9� lmkio[��� li_`ka[m
ijcl[hc`�jipikihhi^i�i\kz_[�h[�nfcq[p«�Gile]v�

?fz�Q]`m[`]id�][ah[�ijjibcqcz�©l]i`�³�rnai`ª��Gile][�i_hi�
bh[rhi�ilibh[`mlz�e[e�l]i`��ki_hi`��imly_[�gimc]�Gile][�³�q`hmk



Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id« ���

Killcc� �Knlc��� e� eimikign� lm`e[ymlz� j[fighcec� c� ]l`� knllec`
�]efyr[z�Z�ln\u`em[���H[�xmn�a`�c_`y�k[\im[`m�g`m[oik[�Gile�
][�³�lmk[hhijkccghvd�_ig��[�m[ea`�[lliqc[mc]hv`�l]zbc�Gile]v

l�m`jfig�c�nymig��Lk��

���Gile][��E[eid�i^kighvd���Lmk[hhijkccghvd�_ig����=lze�h[�Knlc�³�\`b_ig�

hvd����Gv�]l`�e�m`\`�jkc_`g�LG��

Rnacg�_fz�Q]`m[`]id� lm[hi]cmlz�J`m`k\nk^��pimz�ih�jkzgi
h`�h[bv][`mlz��ih�m`g�h`�g`h``�]pi_cm�]�m`elm�r`k`b�xjcm`m�rna`�

b`ghvd��^ilmw�³�i�G[h_`fwsm[g`��c�r`k`b�njigch[hc`�o[em[�j`�
k`h`l`hcz� lmifcqv�cb�Gile]v� ]�J`m`k\nk^�³�imly_[� ^iki_�� im�
]`k^hnmvd�J`mkig��LG����=�imfcrc`�im�G[h_`fwsm[g[�n�Q]`m[`�
]id� kz_ig� l�Gile]id� h`� h[bv][ymlz� _kn^c`� ^iki_[�� [� mifwei
Ji_gilei]w`�

���H[_�lch`]iy�ji_gilei]hvp�kit���H[ek[jv][`m�eifieifwhvd�_ia_w����<k`_nm

lf`jqv�E[fnaleiy�_iki^id�LG��

H[eih`q�� ]�LG�Gile][� eihq`jmn[fcbckn`mlz� e[e�o[gcfwhi`
h[lf`_lm]i�[]mik[��j`k`_[][`gi`�]�``�ki_n�ji�h[lf`_lm]n�

���Q[k`][mw�m`\`��^ik`][mw�m`\`����Jkchcg[mw�]`h`q����I�gid�j`k]`h`q����〈«〉���<n�
_`m�m]id�r`k`_����Mia`�³�_ir`kc���J`k`_[sw�Gile]n���L�h`ahid�^ik`rwy�LG��

Li]l`g� _kn^id� i\k[b�Gile]v� _[ym� lmcpim]ik`hcz�G[h_`fw�
sm[g[��L�h[b][hczgc�Gile]v� ��� lfi]injimk`\f`hcz��³�lil`_lm�
]nym�h[b][hcz�_kn^cp�^iki_i]�³�Ofik`hqcz��Kcg� �� �]�eihm`elm`
oikgnfv� ©Gile][�³�mk`mcd�Kcgª��c�N^fcr��c�_[a`�jkcf[^[m`fw�
hi`�� h[bv][yt``� _kn^ny� lmk[hn��³�cm[fwzhlecd� �]l`^i� �� lfi]i�
njimk`\f`hcd�� m��`�� \ifws`��r`g� li\lm]`hhi� ©gilei]lecpª�higc�
h[qcd��lg��� ����Jkc�xmig�Kcg�c�N^fcr�jk`_lm[]fzym�li\id�k`[fw�
hv`�clmikcr`lec`� ^iki_[�� [�Ofik`hqcz�\`k`mlz�]�im]f`r`hcc�im
^`i^k[ocr`leid�k`[fwhilmc��]�l]i`g�xlm`mcr`leig�c�clmikcilio�
leig�li_`ka[hcc��Cb�xmi^i�lf`_n`m��rmi�_fz�G[h_`fwsm[g[�Gi�
le][�³�fcsw�i_ch�cb�^iki_i]��eimikvd�gia`m�\vmw�ijk`_`f`h�c
ijcl[h�ji�[h[fi^cc�l�_kn^cgc�^iki_[gc�c�enfwmnk[gc�

C_`z�h`kneim]ikhilmc�Gile]v�`lmw�m[ea`�c�n�G[h_`fwsm[g[�

�[��C�l�nek`jf`hhi^i�[kp[h^`f[gc�][f[���Z�^iki_�ibck[f�h[�rn_hid�]vlim`�=K?

�jkc� xmig� h`� clefyr`hi�� rmi� jiz]f`hc`� [kp[h^`fi]� ]�=K?� chc�
qccki][hi�;kp[h^`fwlecg�li\ikig���C_`z�\i^icb\k[hhilmc�Gi�
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le]v��]ibgiahi��mia`�jkclnmlm]n`m�]�©gilei]lecpª�lmcpim]ik`hc�
zp��]�HKN�ih[�jkclnmlm]n`m�h[�nki]h`�ji_m`elm[��©Gile][�³�mk`�
mcd�Kcgª�

�\��H`�mkc�l]`rc�^ik`fc��[�mkc�]lmk`rc�³���I_hn�cb�hcp�l[g�<i^�\f[^ilfi]cf���

R`m]`kmid�h`�\v][mw��[�Kcg�_[f`r`�³���C�hcei^_[�ih�Kcg[�h`�fy\cf�

Gile][�]�miji^k[ocr`leid�j`klj`emc]`

=�LG�Q]`m[`]id�j`k`_[`mlz�l[gi`�i\t``�]j`r[mf`hc`�im�Gi�
le]v��Rmi� h[c\if``� jik[a[fi� ]�Gile]`� h[r��;;�]�� ]l`p� jkc`b�
acp"�I\cfc`�q`ke]`d��bifimv`�enjif[� �i\�xmig�lnt`lm]n`m�ghi�
a`lm]i�_ieng`hm[fwhvp�clmikcr`lecp�l]c_`m`fwlm]���=l`�xmi�gv
h[pi_cg�c�]�LG����Bkcm`fwhi`�]iljkczmc`�Gile]v�]�LG�_ijif�
hz`mlz�lfnpi]vg�³�eifieifwhvg�b]ihig��eimikvd�]�b[]clcgilmc
im� lcmn[qcc� mi� ilf[\fz`mlz� �h[ek[jv][`m� eifieifwhvd� _ia_w�

LG���� mi� nlcfc][`mlz� �j`k`e[mcflz� eifieifwhvd� ^kig��LG����?fz
j`k`_[rc� ©k[lpiacpª�jk`_lm[]f`hcd�]�LG�Q]`m[`]id�cljifwbn�
ymlz� _][�oikgnfwhvp� ]vk[a`hcz��I_hi� cb� hcp�³�[kp[cr`le[z
ok[b`g[� ©likie�likiei]�q`ke]`dª�³�]lmk`r[`mlz�q`fvp� ��k[b[�c
f`dmgimc]ig�jkipi_cm�r`k`b�LG��Rmi\v�giahi�\vfi�jirn]lm]i�
][mw� ^cj`k\ifcrhilmw� xmid� ok[b`gv�� gv� jkc]`_`g� h`\ifwsny
clmikcr`leny�ljk[]en�

©I_hcg�cb�l[gvp�b[]`mhvp�jk`_[hcd�i�^iki_`�\vfi�jihvh`�\vmnyt``
gh`hc`��rmi�h[�Gile]`�lmizfi�hc�ghi^i�hc�g[fi��likie�lykiei]�q`ke]`d�
@t`�=f[_cgck�?[fw�]�l]i`g�ÅMifei]ig�lfi][k`´�]hilcf�jijk[]en�³�h[
l[gig�_`f`�pk[gi]�\vfi�h`�������[�Åmifwei´�ieifi�mvlzrc��c�k[b_`f`hv
ihc�\vfc�h`ei^_[�h[�lm[kilm][��cfc�\f[^irchcz��cg`hi][]sc`lz�i\k[bhi
Ålykie[gc´��pimz�]�xmcp�lykie[p�rclfi�q`ke]`d�lilm[]fzfi�g`h``���ª��Li�
kie�likiei]��������³���

?kn^[z�gcoifi^`g[��©^iki_�h[�l`gc�pifg[pª��m[ea`�_[f`e[�im
k`[fwhilmc��i_h[ei�ih[�il]zt`h[�jirm`hhid�[h[fi^c`d�³�h[�l`�
gc�pifg[p�]ibhce�Kcg��Xm[�ok[b`g[�cljifwbn`mlz�Q]`m[`]id�mkc�
a_v�c�_[a`�j`k`_`fv][`mlz�]�iee[bcih[fcbg�l`gcpifgc`���
�����������������������������������������������������

���H`�xm[�fc�gilei]le[z�xebimce[�jilfnacf[�ilhi][hc`g�_fz�lf`_nyt`d
h`^[mc]hid�iq`hec�G[h_`fwsm[g[�]����`�^i_v��©?fz�Gile]v�l[gvd�j`r[fw�
hvd�bh[e�³�\i^iki_crhi`�knei_`fc`�G[kchv�Q]`m[`]id«�<`b]enlcq[�c�cl�
mikcr`le[z�o[fwsw� lmcpi]�Q]`m[`]id� i� Killcc�³�fa`h[ki_hvp�c� fa`gil�
ei]lecpª��©Fcm`k[mnkh[z�Gile][ª��������



Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id« ���

���Clpi_c�j`seig�³�gifi_vg�s[aeig��³���=l`�jkc]ifwhi`���L`gcpifgc`�LG��

=�h[\ik�li\lm]`hhi�gilei]lecp�mijihcgi]�]�LG�jk`a_`�]l`^i
]pi_zm� ©\`bfcrhv`ª� c� h`eihek`mcbcki][hhv`� jfit[_c�� nfcqv�

\[shc�� q`ke]c�� eifieifwhc� �]l`� ]i�Gh��r����Ghia`lm]`hhi`� rclfi
b_`lw�jie[b[m`fwhi��^iki_�ji_[`mlz�©i\tcgª�jf[hig�
©Eknjhvgª�a`�jf[hig�]�xmig�qcef`�ji_[ymlz�gilei]lec`�l]z�

mvhc��Xmi�h[c\if``�jircm[`g[z�r[li]hz�C]`kleid�ceihv�<iaw�
`d�g[m`kc�]�=ilek`l`hlecp�]ikim[p��Jkc�xmig�ih[�ijclv][`mlz�h`
mifwei�cb]h`�³�r[li]hz� b]`b_h[z� �enjif� r[li]hc�³�bifimv`� b]`b�
_v�h[�lch`g�oih`���E[e�bifimid�f[krce����C]`kle[z�^ikcm��hi�c�cb�
hnmkc�³�jkcymig�im�bif��pk[hcm`fwhcq`d�i_hid�cb�l[gvp�jirc�
m[`gvp�ceih�

�[��;�]ih�b[�miy�_]`kq`d����En_[�h[ki_�][fcm�³���M[g�C]`klei`�l`k_q`����R`k]ih�

hi`��^ikcm�LG��

?kn^[z�©q`kei]h[zª�higch[qcz��H`r[zhhvz�K[_ilmc�]�l[_n��ji�]c�
_cgign�� liim]`mlm]n`m� q`ke]c� <f[^i]`t`hcz� ]� Hcah`g� l[_n
Ek`gfz���

@lmw� ]� LG� `t`� i_ch� i\u`em�� jie[b[hhvd� ©eknjhvgª� jf[�
hig��³�xmi�_ig��g`lmi�kia_`hcz�©zª��Lk��

�\��?ig�³�jkzhce��[�]iekn^�jf`m`hw����C�q`kei]ec�bf[mi^ifi]v`�LG��

H[c\if``� jk`_lm[]cm`fwh[z� r[lmw�Gile]v��Ek`gfw�� ]]i_cmlz� ]
LG� _]ngz� lfiahvgc� higch[qczgc�³�xmi�Lj[llec`� ]ikimi� �nji�
gzhnm�c�i\kz_�lhcg[mw�s[jec�j`k`_�hcgc����c�jzmcli\ikhvd�h`�

lk[]h`hhvd�ekn^� �jilf`_hcd�oc^nkckn`m�]�m`elm`�e[e�ji_[kie�[_�
k`l[mn�lmcpim]ik`hcz��m��`��G[h_`fwsm[gn��

����Jzmcli\ikhvd� h`lk[]h`hhvd� ekn^� ��Jkcgc�� gid� _k`]hcd�� ]_iphi]`hhvd

_kn^��LG���

H[eih`q��=[^[hwei]i�� njigch[`gi`� `_chia_v�� ]]i_cm� m`gn�ji�
lg`kmhi^i�lnt`lm]i][hcz�Z�ln\u`em[��ji__`kac][`gny�c�k[b]c�
][`gny�_kn^cgc�lfi][gc�

�����������������������������������������������������
���©=�h[ki_`�q`kei]w�<f[^i]`t`hcz�\vf[�cb]`lmh[�\if``�ji�cg`hc�h[pi�

_c]s`dlz�]�h`d�rmcgid�ceihv�<i^ig[m`kc�ÅH`r[zhh[z�K[_ilmw´ª��Likie�li�
kiei]�����������

���Likie�likiei]����������
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@lfc�ln_cmw�ji�h[\ikn�mijihcgi]��lg��� ������ji�k[bhii\k[bcy
jkilmk[hlm]`hhvp�jk`_fi^i]� �lg��� ���c�lfi]�l�l`g[hmceid�j`k`�
g`t`hcz��lg��� ����Gile][�ji_[`mlz�Q]`m[`]id�l�©\vmi]idª�mirec
bk`hcz��e[e�chm`kcikcbcki][hhi`�jkilmk[hlm]i��jifhilmwy�bh[�
eigi`�Z�ln\u`emn��@lfc�a`�ln_cmw�ji�jkc`g[g�ijcl[hcz��ji�i\�
k[bhilmc�c�q]`mi]vg�p[k[em`kclmce[g��mi�Gile][�jk`_lm[]f`h[
ji�g`hws`d� lm`j`hc�]�mk`p�k[bhvp�cjilm[lzp��Gi l e ] [ � m i k �
a ` l m ] ` h h [ z � � q [ k l e [ z � �LG���� Gi l e ] [ � f n \ i r h [ z
�LG���,,,�lmkio[��LG���,,�lmkio[���c��h[eih`q��Gi l e ] [ � c e i �
h i j c l h [ z ��]�ilhi]`�LG��f`a[m�h`leifwei�ceihijclhvp�lya`�
mi]��b[cglm]i][hhvp�Q]`m[`]id��³�^iki_��j`k`_[][`gvd�cb�kne�]
knec�� jkcg`k� ������ c� Jieki]� <i^iki_cqv� �ceihi^k[ocr`lecd
mcj�³�<i^iki_cq[�l�jieki]ig�]�kne[p��jkcg`k����\���

=�lmcpim]ik`hczp�G[h_`fwsm[g[�[lliqc[qcc�]iekn^�Gile]v
c_nm�]� mk`p�h[jk[]f`hczp��jk[]ilf[]c`�]cb[hmcdlei^i�i\k[bq[�
xjip[�Lgnmhi^i�]k`g`hc�c�a`hlei`�h[r[fi��=�=K?�c�IX=�j`k`�
jf`m[ymlz� j`k][z� c� mk`mwz� fchcc�� ]�HKN� jk`_lm[]f`h[� mifwei
]mik[z�

N�G[h_`fwsm[g[� ]lz� miji^k[ocr`le[z� f`elce[� _]np� j`k]vp
lmcpim]ik`hcd�l]i_cmlz�e�h[b][hczg�Ek`gfz�c�ek`gf`]lecp�li�
\iki]��lg��� �����

Xmi�[ekijifw��m��`��]vs^iki_��cg``mlz�]]c_n��eih`rhi�a`��Ek`gfw��k[lji�
fia`hhvd�h[�]ib]vs`hhilmc���]vlim[� �]�mig�a`�bh[r`hcc���][f��jfit[_w
�Ek`gfz���li\ik��gilei]lec`�li\ikv�����q`kei]w��Gh��r����Nlj`hlecd�� �li\ik�
���Nlj`hw`� �]� mig�a`� bh[r`hcc���;kp[h^`fwlecd��<f[^i]`t`hlecd� � li\ik��c
=ilek`l`hwz�� li\ik��

Ekig`� mi^i�� ]�IX=�cb� m[ecp�_`m[f`d��e[e� eifieif[�� lmkijcf[�
]vkcli]v][`mlz�i\k[b�eifieifwhc�C][h[�=`fcei^i�

����Eifieifi]�_k`gnrcd�f`l�� ��E[e�\v�k[b\idhce�\`buzbvecd� ��=�lmkijcf[p�e[�

g`hhvp�clr`b��]�j`k]ih[r[fwhig�][kc[hm`�³�Li\iki]�]ilei]v`�fcec���Ljzm�

c�k[b\idhcr[mw�jkc]ve���<`b�^ifil[�C][h�=`fcecd����E[e�]cl`fcq[��jkzg�c�_ce

�IG��,�������

Jk`_lm[]f`hhvd�h[\ik�mijihcgi]�]jifh`�pk`lmig[mc`h��I_h[ei
cg`hhi�ih�h[cfnrscg�i\k[big�k`jk`b`hmckn`m�Gile]n�

Img`mcg�`t`�i_hn�ili\`hhilmw�pn_ia`lm]`hhid�ji_[rc�Gile�
]v�]�lmcpim]ik`hczp�G[h_`fwsm[g[��jkc�mig��rmi�Gile][�]ijfi�
t[`m�li\id�a`hlei`�h[r[fi��xjcm`m�_`]cr`lecd��;]kik[�]�sn\e`�g`�



Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id« ���

pi]id�]�=K?���Gile]n�n�G[h_`fwsm[g[�]l`�m[ec�jk`_lm[]fzym�li�
\ik� �� �gna�� ki_��� [� h`� q`kei]w�q`kei]e[� �a`h�� ki_���I\uzlhz`mlz
xmim�o[em�m`g��rmi�l`g[hmce[�lfi][� li\ik��e[e�c�`^i�eihhim[qcc�
im]`r[ym�clmikclioleid�gvlfc�G[h_`fwsm[g[��lk��`^i�lmcpim]i�
k`hcz�i�li\ik[p������^��«Hi�]�lm[kig�E`fwh`�mia`�`lmw�li\ik�cfc
lmcpim]ik`hc`� ������ Li\ikv� ]`rhv`� Liocc� c�J`mk[��� lfi]injim�
k`\f`hc`�G[h_`fwsm[g[� jib]ifz`m� l_`f[mw� ]v]i_�� rmi� cg`hhi
li\ik�_fz�h`^i�³�lcg]if�pkclmc[hlm][�

=�=K?�c�IX=�Gile][�\vf[�jk`_lm[]f`h[�e[e�eigj[emhi`�q`�
fi`��Jkilmk[hlm]`hhi`�k[bgve[hc`�^k[hcq�Gile]v�cg``m�g`lmi
]�mk`mw`g�lmcpim]ik`hcc��HKN��Jigcgi�jkcf[^[m`fwhi^i�i^kig�
hvd� ]j`r[mf`hc`� \ifwsi^i� jkilmk[hlm][� b[_[`m� lijifia`hc`� ]
jk`_`f[p�i_hi^i�jk`_fia`hcz�_]np�k[bhiki_hvp�mijihcgi]��m`�
j`kw�na`�h`�cb�rclf[�ek`gf`]lecp���j`k`_[ytcp�h[r[fwhny�c�ei�
h`rhny�miren�jnmc�h[�eilm`k�

����Im�=iki\w`]vp�^ik�_i�q`kei]ec�bh[eigid���Gv�`p[fc�i^kighiy�Gile]id���

E[m`^ikcc�� l� jigitwy� eimikvp� cbi\k[a[ymlz�Gile][� c� ``
_ilmijkcg`r[m`fwhilmc�� n�Q]`m[`]id�c�G[h_`fwsm[g[�ji� \ifw�
s`d�r[lmc� li]j[_[ym��Q]`mij`k`_[r[��b]nei]v`�[lliqc[qcc��i\�
k[bhv`�j[k[ff`fc��eifcr`lm]`hh[z�iq`he[�j`k`_[ym�`t`�c�rclmi
l`hlikhi`�]iljkczmc`�Gile]v��]�eimikig�nr[lm]nym�bk`hc`��lfnp
c�_[a`�ilzb[hc`��lg��� �����

N�G[h_`fwsm[g[� p[k[em`kclmcec�Gile]v� c� ``� [kpcm`emnkv
\if``�_ki\hv`�c�ghi^ijf[hi]v`��M`h_`hqcz�e�j`k`_[r`�i\u`em[
li� ]l`p� lmikih�� ]i� ]l`p� [lj`em[p� n�G[h_`fwsm[g[� jkiz]fz`mlz
ir`hw�lcfwhi��p[k[em`kclmcec�i\u`emi]�_[a`�h[jigch[ym�jnhe�
mv�[he`mv��lg��� �����

Lk`_c� m[ecp� p[k[em`kclmce�³�_`m[fc� li\iki]� �_n^[��� g[m`kc[f� �e[g`h�
hvd���oikg[��iekn^f`hhvd���q]`m��b`f`hvd���b]nr[hc`��j`mw���]hnmk`hh``�li�
_`kacgi`��g`m[oikcr`lec`�_ns[��i^ihw��^ik`hw`�c�]chi��

Jkc� xmig� ghi^c`� p[k[em`kclmcec� lii\k[bnymlz� l� r`fi]`r`�
lecgc�g`ke[gc��jigcgi�mi^i�rmi�]� ©gilei]lec`ª�lmcpim]ik`hcz
]pi_zm�h[b][hcz�r`fi]`r`lecp�itnt`hcd�c�xgiqcd�ji�imhis`�

�����������������������������������������������������
���=�h`eimikvp�g[h_`fwsm[gi]`_r`lecp�k[\im[p�e�rclfn�ijibh[][`gvp

imhilcmlz� c� bh[eig[z� q`kei]e[�� li^f[lhi� 7DUDQRYVN\������� ����� xmi� m[� a`
C]`kle[z�r[li]hz��rmi�c�]�LG�Q]`m[`]id�
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hcy�e�li\ik[g��jkipf[_hi��m`ghi���ijcl[hcz�li\iki]�jk`_jif[^[�
ym�`t`�c�r`fi]`r`lec`�[lliqc[qcc�c�nji_i\f`hcz� �g`m[oikcr`�
lec`� \ki]c�� fce�� _ns[�� f[_ihw���Jilf`_hc`� ]�h`�g`hws`d� lm`j`hc
p[k[em`khv� c� _fz� Q]`m[`]id� �lk�� g`m[oikcr`lec`� l`k_q`�� ^kn_w
jkc�ijcl[hcc�C]`kleid�r[li]hc��

Miji^k[ocr`le[z� m`g[� n�Q]`m[`]id�j`k`pi_cm�]� m`gn�jk[]i�
lf[]hid� i\kz_i]ilmc�� [� n�G[h_`fwsm[g[� jifnr[`m� _[fwh`ds``
k[b]cmc`�]�`^i�jixmcr`leid�clmikciliocc�

Gile][�]�j`klj`emc]`�jk[]ilf[]hid�i\kz_i]ilmc

K`fc^cibh[z� f`elce[� jk`_lm[]f`h[� jkc\fcbcm`fwhi� k[]hvg
eifcr`lm]ig� lfi]injimk`\f`hcd� n�Q]`m[`]id� c�G[h_`fwsm[g[�
ji�����lg��� ���³�����=�imfcrc`�im�G[h_`fwsm[g[��n�eimiki^i�g[�
fi�lj`qcocr`lec�jk[]ilf[]hvp�higch[qcd� �jk`i\f[_[ym�i\t`�
pkclmc[hlec`�� c� ghi^i� ji]mikzytcplz� lfi]�� ]� LG�Q]`m[`]id
©q`kei]hv`ª� higch[qcc� _[ym� jk`_lm[]f`hc`� i� knlleig� jk[]i�
lf[]cc�]�l[gvp�k[bhvp�`^i�jkiz]f`hczp��Lk`_c�k`fc^cibhvp�hi�
gch[qcd�`lmw�lfi][��b[_[ytc`�c`k[kpcy��³�<i^��<i^iki_cq[��q`fc�
m`fw�J[hm`f`dgih��C]`klei`��l`k_q`���ln\lm[hmc]cki][hhi`�jkcf[�
^[m`fwhi`�jk[]ilf[]hvd�� �r`fi]`e���jkcf[^[m`fwhi`�³�yki_c]vd�

N�Q]`m[`]id�_[a`�]lmk`r[ymlz�h[b][hcz�fcq�ji�cp�g`lmn�]�q`k�
ei]hid�c`k[kpcc�c�ji�]c_n�k`fc^cibhi^i�lfna`hcz��Xmi�gih[se[
�Gh��r����jij� �i\[�³�cb�rclf[�i\cpi_hvp��lmcfclmcr`lec�lhca`h�
hvp���[�m[ea`�lmk[hhce� �Gh��r����E�xmcg�higch[qczg�jkcgve[`m
c�h[b][hc`�i_hid�cb� ]c_i]�k`fc^cibhid�_`zm`fwhilmc�³�j[fig�
hcr`lm]i�

>f[^ifv��h[bv][ytc`�i\kz_i]v`�_`dlm]cz�³�rmcmw� �q`ke]c��
j`k`ek`lmcmwlz�� lhzmw� �s[jen��� j`mw� �<i^[��� ^i]`mw��³�j`k`_[ym
i\kz_i]ny� lmikihn�jk[]ilf[]cz��Xmid�a`�q`fc� lfna[m�h[b][hcz
q`kei]hi^i�e[f`h_[kz��m��`��]k`gz�jk[b_hcei]�c�i\kz_i]��³�jilm�
g`m[oikcr`le[z�J[lp[�� �_`hw��Ci[hh[�<i^ilfi][��k[]hi� e[e�c�h[�
b][hcz� q`kei]hi^i� k[ljikz_e[� _hz�³�i\`_hz�� �j`k]vd�� b]ih�� M[�
ecg�i\k[big��gv�gia`g�^i]ikcmw�i�`t`�i_hid�lmikih`�Gile]v�]
LG�³�xmi�Gi l e ] [ � j k [ ] i l f [ ] h [ z�

L�_kn^id�lmikihv��n�Q]`m[`]id�`lmw�c�[hmcji_�Gile]v�jk[]i�
lf[]hid�� [� cg`hhi� Gi l e ] [ � z b v r ` l e [ z�� l ` e m [ h m l e [ z�
m y k ` g h [ z�� \ ` b b [ e i h h [ z��lk��h[b][hcz�fcq�c�h[b][hcz�eif�
f`emc][�³�bh[p[ke[��l\ki_��[�m[ea`�jkcf[^[m`fwhv`�]iki]leid��pfv�
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lmi]lecd� �liqc[fwh[z� lmk[mcoce[qcz� jk`_lm[]f`h[� ]� � ������� [
m[ea`�e[mikahv`�ef`dg[�

����³�Jki]ia[d�a`�g`hz��]`lw�gilei]lecd�l\ki_�� ��Yki_c]vd��]iki]leid��pfv�

lmi]lecd��LG��

=� ©gilei]lecpª� lmcpim]ik`hczp�G[h_`fwsm[g[�h[�k`fc^cib�
hny� f`elcen�� h`ghi^irclf`hhny�� ]ibfia`h[� ch[z� lgvlfi][z� c
onheqcih[fwh[z�h[^knbe[��K`fc^cibhv`�higch[qcc�lfna[m�mifw�
ei� [mkc\nm[gc� jk[]ilf[]cz�� ihc�� elm[mc� ^i]ikz�� ]v_`ka[hv� ]
]vlieig� [kp[cbcknyt`g� lmcf`�� jk[]ilf[]hv`� ekyec�� r`khcq[�� [
m[ea`�[kp[h^`f��I�hcp�k`rw�jid_`m�]�lf`_nyt`g�k[b_`f`�

Gile][�]�clmikcilioleid�j`klj`emc]`

C� n�G[h_`fwsm[g[��c� n�Q]`m[`]id�cbi\k[a`hh[z�Gile][�h`
k[]h[�Gile]`������^i_[��xmi��]�lnthilmc��h`�Gile][�k`[fwh[z��[
Gile][� c_`[fwh[z�� ]ijfit[yt[z� knllei`� h[r[fi�� H`eimikny
l]zbw� l� li]k`g`hhilmwy�giahi� ]c_`mw� mifwei� ]�IX=�G[h_`fw�
sm[g[�� ^_`� jk`_k`]ifyqcihh[z� i\lm[hi]e[� l� nfcrhvgc� \`lji�
kz_e[gc�j`k`_[h[�e[e�lgnm[�

=�LG�Q]`m[`][�_i\c][`mlz�xoo`em[�l^nt`hhid��eihq`hmkcki�
][hhid�knlleilmc��]�``�Gile]`�h`m�g`lm[�_fz�chib`ghi^i�cfc�rn�
a`ki_hi^i��lg��ji_ki\h``�k[b_`f�©Gile][�]�gcki]id�j`klj`emc�
]`ª��� G[h_`fwsm[g� ]� ©gilei]lecpª� lmcpim]ik`hczp�� h[jkimc]�
jki]i_cm� j[k[ff`fc� g`a_n� knllecg� _npig�� knlleid� lmcpc`d� c
_kn^cgc�enfwmnk[gc��lg��� ����c�� ����M[ecg�i\k[big��giahi�eih�
lm[mcki][mw��rmi�Q]`m[`][�c�G[h_`fwsm[g�k[lpi_zmlz�]�l]i`g�ji�
hcg[hcc�knllei^i�h[r[f[��N�Q]`m[`]id�]�oienl`�ijcl[hcz�h[pi�
_cmlz�©mifwei�knllei`ª��n�G[h_`fwsm[g[�a`�z]lm]`hhi�h[\fy_[`m�
lz�_]ca`hc`�im�knllei^i�e�chi��cfc�i\t`enfwmnkhign�c�i\k[mhi�

I\tc`�_fz�Q]`m[`]id�c�G[h_`fwsm[g[�©knllec`ª�m`gv�c�gi�
mc]v�� h`ghi^irclf`hhv`�� oikgcknymlz� jk`a_`� ]l`^i� ]iekn^
lfi]��i\ibh[r[ytcp� nm][kw� �lg�� � �����Chm`k`lhi��rmi� n�Q]`m[`�
]id�jk`i\f[_[ym�li\lm]`hhi�knllec`�k`[fcc��eifieif��f[krce��j`r�
e[�c�m��_����mi^_[�e[e�n�G[h_`fwsm[g[�e�li\lm]`hhi�knlleid�nm][�
kc��j`rw��ki^ia[��_i\[]fz`mlz�©i\t`r`fi]`r`le[zª��]chi��pf`\��en]�
sch��c�_[a`�chienfwmnkh[z��[goik[���=i�]mikvp��knllei`�_fz�i\i�
cp�jixmi]�]ijfit[`mlz�]�zbve`��lg��� �����lk��k`rw�n�Q]`m[`]id��c
im�nlmnjrc]ilmc�k`rc�knlleid���c�cgz���n�G[h_`fwsm[g[�³
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��[��=�lm`h[p�[ekijifz�j`r[fw�g`hz�lh`_[f[���Ji�knlleig�cg`hc�c�knlleid�ek[�

lim`�=K?�

=j`r[mf`hc`� ©knlleilmcª� lib_[`mlz� ]� m`elm[p� i\icp� jixmi]
`t`�c�rclmi�lmcfclmcr`lecgc�lk`_lm][gc��lg��M[\fcqn����M[e��i\[
jixm[�sckiei�jifwbnymlz�clmikcbg[gc��Hi�`lfc�]�q`fig�n�G[h�
_`fwsm[g[�jk`i\f[_[`m�h`dmk[fwhvd� �c�]vliecd��lmcfw�c�jk[e�
mcr`lec�h`�jk`_lm[]f`h� lhca`hhi�k[b^i]ikhvd��mi�n�Q]`m[`]id
gv�i\h[knac][`g�xf`g`hmv�]l`p�mk`p�lmcf`d��Jigcgi�xmi^i�ih[
cljifwbn`m� h`eimikv`� oifwefikhv`� lchm[elcr`lec`� eihlmkne�
qcc� �]� ilhi]hig�� ji]mikv���M`g� l[gvg� n�Q]`m[`]id� Gi l e ] [
m i ka ` l m ] ` h h [ z �lg`hz`mlz�Gi l e ] i d � o i f w e f i k h i d � c
Gi l e ] i d � h [ k i _ h i d��]�mi�]k`gz�e[e�n�G[h_`fwsm[g[�]�e[a�
_ig�cb�mk`p�lmcpim]ik`hcd�Gile][�]v_`ka[h[�]�`_chig�lmcf`�

K[lpia_`hcz� ]� jihcg[hcc� knllei^i� h[r[f[�Gile]v� h[rch[�
ymlz�l�mi^i��rmi�knlleilmw�_fz�Q]`m[`]id�j`kci_[�LG�³�xmi�`t`
c�i\k[b�acbhc��ji]`_`hc`�im�\i^ijircm[hcz��LG���LG���_i�k[b�
^nf[��LG����Jie[b[m`fwh[�]�xmig�lfnr[`�m[�liqc[fwh[z�c`k[kpcz
fcq��eimik[z�]v]i_cmlz�]�LG��lg��� ������im�q[kz���c�\ifzkvhc�_i
lif_[m�� l\ki_[�� bh[p[kec��Ji�]c_cgign��]�jixmcr`leig�gck`�Q]`�
m[`]id� l�Gile]id� l]zb[h[� `t`� c� c_`z� q[klm]i][hcz�� q[klei^i
]`hq[�� lg�� � ��� pimz� ih[� h[pi_cm� ]vk[a`hc`� h`� ]� clmikcr`lecp
o[em[p��[�]�jixmcr`leid�gcoifi^cc�Q]`m[`]id�

Q]`mijclw� ]�LG� l� jk`i\f[_[hc`g� chm`hlc]hi^i� ek[lhi^i� c
bifimi^i� �>i� q`ke]zp@� r`k]ihhvd� ��� \[^kzhvd�� bifimid�� bf[mi^ifi�
]vd��� m[ea`� ji_r`kec][`m� h[qcih[fwhny� lj`qcocen� Gile]v�
Q]`m[`][�cljifwbn`m�q]`m[�knllecp�h[ki_hvp�le[bie��\vfch��knl�
lecp�ceih���

?fz�G[h_`fwsm[g[�a`�knllei`� ]ijfit[`mlz�jk`a_`� ]l`^i� ]
enfwmnk`��lg��� ������clmikcc��lg��� ����c�xlm`mce`��� �����Ji�]c_c�
gign��]�l]zbc�l�mk`gz�k[b\ck[`gvgc�lmcpim]ik`hczgc�giahi�^i�
]ikcmw�i�mig��rmi�Gile][�c�jkcmz^c][`m�l]i`d�knlleilmwy��=K?�
IX=���c�imm[fec][`m��jn^[`m��HKN��IX=���Jkcmza`hc`�c_`m�\f[�
^i_[kz� enfwmnk`�� [� immika`hc`�³�cb�b[� clmikcc�� lfi][�� ijclv�
][ytc`� z]f`hcz� enfwmnkv�� cg`ym� jifiacm`fwhv`� eihhim[qcc
�h`eimikv`�cb�hcp�_[a`�imhilzmlz�e�]vlieign�lmcfy���mi^_[�e[e
clmikcr`lec`�li\vmcz�³�h[i\ikim��Imkcq[m`fwhv`�eihhim[qcc�

�����������������������������������������������������
���Ji_ki\hvd�k[b\ik�q]`mi]vp�lfi]�lg��]�k[\im`�Bn\i][������
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]� r[lmhilmc�� cg`ym� ©q]`mi]v`ª� i\ibh[r`hcz�� h[� r`khid� jfit[_c
Ek`gfz��IX=���r`khv`�np[\v�c�Lvk[z�_[fw�im�jmcrwcp�lm[d�r`kh`f[

�HKN���xjcm`m�]ilei]id��Li\iki]�]ilei]v`�fcec��i_hi�cb�]ibgiahvp
jihcg[hcd�³�¶g`km]v`·��� [� m[ea`� lfi][�� j`k`_[ytc`� ]iljkc�
zmc`�³�l]zb[hhv`�knec�b[m`efc��h`g``m�lmk[shi�m`fi��HKN��

Knllei`� h[r[fi� ]�=K?� c�IX=� lcg]ifcbcknym� li\ikv��Fy\i�
jvmhi��rmi�cp�]h`shcd�i\fce�h`�]l`^_[�im]`r[`m�knlleid�c_``�
lk���Nlj`hw`�h`ahi`�³�Ofik`hqcz�]�Gile]`��=K?���b[mi�cp�]hnmk`h�
h`�li_`kacgi`��cp�lnthilmw�³�clmchhi�knllec`��Cp�]hnmk`hhzz
knlleilmw�³�]�j`k`_[r`�G[h_`fwsm[g[�³�jikia_[`mlz�mk[_cqc�
`d�c�jk[]ilf[]c`g��j`k`]`l�]h`sh`^i�h[_�]hnmk`hhcg�³�]�=K?�
]hnmk`hh`^i�h[_� ]h`shcg�³�]�IX=���=�IX=� li\ikv� _[a`� nji�
_i\fzymlz� g[m`kc[fwhvg� pk[hcm`fzg�³�en]sch[g�� [goik[g

c�m��_���[�cp�li_`kacgi`�³�i^hy�^ik`hcy�c�]chn� �l�jkclnt`d�xmcg
lfi][g�lgvlf[g�c� ¶_fcm`fwhvd�jkiq`ll·�� ¶m`jfi·�� ¶]ib_`dlm]c`�h[
r`fi]`e[·��

Img`mcg�`t`��rmi�Gile][�]�xmcp�_]np� lmcpim]ik`hczp�jk`_�
lm[`m�e[e� b [ g e h n m i ` � j k i l m k [ h l m ] i��B[gehnmilmw�jikia�
_[`mlz��]�j`k]ny�ir`k`_w��jk`_fi^ig�]���Jk`_f��j[_������lg��� ���[
m[ea`�jkcf[^[m`fwhvgc�c�jkcr[lmczgc� l� l`g[hmceid�b[gehnmi�
lmc�b[j`r[m[hhvd��li\ik���lekvmvd��ji]ly_n�lekvmi`�^ik`hw`���ljkz�
m[hhvd��i^ihw��]�IX=��H[eih`q��c_`y�b[gehnmilmc�j`k`_[ym�ln�
t`lm]cm`fwhv`�li\ik��[goik[��en]sch�]�lir`m[hcc�l�na`�njigzhn�
mvg�jk`_fi^ig�]��M`g�l[gvg�knlleilmw�_fz�G[h_`fwsm[g[�³�h`�
rmi� jim[`hhi`�� h[� rmi� h`fwbz� ne[b[mw� j[fwq`g�� hi� rmi� giahi
fcsw�itnmcmw��jirn]lm]i][mw��imly_[�³�_ns[�li\iki]�

N_c]cm`fwhi��rmi�Gile][�_[`mlz�]� lmcpim]ik`hczp�G[h_`fw�
sm[g[�r`k`b�jkcbgn�_kn^cp�enfwmnk��E� �����^��n�G[h_`fwsm[g[
na`� lfiacflz� h[\ik� h`jk`fiahvp� enfwmnkhvp� q`hhilm`d�� Xmi
[hmcrhilmw� �?k`]hzz�>k`qcz�c�Kcg��c�Cm[fcz�xjipc�=ibkia_`�
hcz��B[g`mcg��Gile][�]�xmim�h[\ik�h`�jij[_[`m��<if``�mi^i��jkc
ijcl[hcc� Gile]v� G[h_`fwsm[g� jifwbn`mlz�� o[emcr`lec�� chi�
enfwmnkhvgc�lfi][gc��^k`r`lecg�c�f[mchlecg�eikh`lfi]ig���lg�
M[\fcqn� ���R`^i�� h[jkcg`k�� lmicm� i_ch� mifwei� [ekijifw� ]g`lmi
Ek`gfz��=K?��cfc�[goikv��eimikv`�eikk`fcknym�l�knllecgc�en]�
sch[gc��IX=���h`�^i]ikz�na`�i\�;]kik`��=K?���kz_ig�l�b[k`d�]�LG
Q]`m[`]id���L� m[ecg�a`�k[bg[pig�G[h_`fwsm[g� ]�=K?�c�IX=
jifwbn`mlz�©b[`ghvgcª�i\k[b[gc�c�gimc][gc�
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=�HKN��h[jkimc]��jk`_lm[]f`h[�Gi l e ] [ ��c�³�sck`�³�Knlw�
c l m i k c r ` l e [ z��e[e�ghi^iek[mhi�img`r[filw��]�xmig�lmcpim]i�
k`hcc�eihm[gchcknymlz�clmikcr`lec`�o[emv�xjipc�Lgnmhi^i�]k`�
g`hc����jkcr`g� eihm[gch[qcz� xm[�jkiclpi_cm� b[� lr`m� mi^i�� rmi
ijclv][ymlz�h`�l[gc�o[emv��[�cp�ilhi]hv`�jkcg`mv�³�h`�n\c`�
hc`�q[k`]cr[�?cgcmkcz�]�N^fcr`��[�N^fcr��g`lmi�n\c`hcz��h`�eil�
m`k��h[�eimikig�\n_nm�lac^[mw�q[k`]cr[��[�]l`^i�fcsw�³�kvany

lifign�ji_ia^fc��Knlw�clmikcr`le[z�]illib_[`mlz�h`� mifwei� l�ji�
gitwy�©ef[]c[mnkv�njigch[hcdª��hi�c�r`k`b�\vmi]v`�_`m[fc�³
nm][kw��kib][fwhc��l[hc��l]`rc���lg��� ����cbi\k[a`hc`�h[ki_[��h[ki_�
gnacec��\[\v��_`mc���lg��� ������kcmn[fwhvp�c�i\cpi_hvp�_`dlm]cd
�^nfw\ct`��c^k[mw�]�\[\ec���[�m[ea`�r`k`b�]k`gz�^i_[��knlle[z�bcg[��

=l`� ijcl[hhv`� h[gc� clmikciliolec`� z]f`hcz� ©gilei]lecp
lmcpim]ik`hcdª�G[h_`fwsm[g[�]lmk[c][ymlz�]�^ilji_lm]nytny
h[�mim�j`kci_�gi_`fw�]k`g`hc��Xmi�ekn^i]i`�]k`gz�cfc�m[e�h[bv�
][`gi`� ©]`rhi`� ]ib]k[t`hc`ª��=� imfcrc`� im� lcg]ifclmi]�� eimi�
kv`�]�ekn^�ji]miki]�]efyr[fc�[\lifymhi�]l`�³�li\vmcz�r`fi]`�
r`leid�acbhc��clmikcr`lec`�li\vmcz�c�m��_���ji]mik`hcz�n�G[h�
_`fwsm[g[�b[mk[^c][ym�mifwei�li\vmcz�clmikcc�c�enfwmnkv�

E[ec`�z]f`hcz�enfwmnkv�ji]mikzymlz�]�`^i�©gilei]lecpª�lmc�
pim]ik`hczp"�Ofik`hqcz�imk[a[`mlz�]�Nlj`hleig�li\ik`��=K?��
Ji�]c_cgign��xmi�iq`he[�cb�i\f[lmc�xlm`mcec��jimign�rmi�^f[]�
hvd�ofik`hmcdlecd�li\ik��L[hm[�G[kcz�_`fw�Owik`��\vf�ki]`l�
hceig�Nlj`hlei^i�li\ik[� �����³�������[�Kc_ifwoi�Ocik[][hmc
�jkib][hhvd� ;kclmim`f`g��� \ifih`q�� \vf� li]k`g`hhceig� ofi�
k`hmcdq[�<knhh`f`lec��eimikvd�]ib]i_cf�bh[g`hcmvd�enjif�li�
\ik[�L[hm[�G[kcz�_`fw�Owik`������³���������=�li\ik[p�Ek`gfz
_[`m�i� l`\`� bh[mw�j`k`jf`m`hc`�cm[fwzhleid�c�knlleid�enfwmnk�
mim�o[em��rmi�Nlj`hlecd�c�;kp[h^`fwlecd�li\ikv�\vfc�jilmki`�
hv�cm[fwzhq[gc��ji�]c_cgign��jilfnacf�ilhi]id�_fz�lf`_nyt`�
^i�r`m]`kilmcscz�

��\��C�jzmc^f[]v`�gilei]lec`� li\ikv� ��L�cp�cm[fwzhleiy�c�knlleiy� _nsid� �

H[jigch[ym�gh`�z]f`hc`�;]kikv����Hi�l�knllecg�cg`h`g�c�]�sn\e`�g`pi]id�

>i]ikz�i�knlleilmc�li\iki]��G[h_`fwsm[g�cljifwbn`m�i\k[bv
_kn^cp�enfwmnk��Xmi��e[e�na`�img`r[filw��]chi�]�^fchzhvp�[goik[p

�����������������������������������������������������
���Lg���h[jkcg`k��>chb\nk^�������%URZQ����������³�����7DUDQRYVN\������
���Lg���h[jkcg`k��<ki_lecd�������?[hcfi][������
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�IX=��,,,�lmkio[���i\k[b��mcjcrhvd�_fz�[hmcrhid�qc]cfcb[qcc�
?[f``��Kcg��c�=cb[hmcz��ji]mik`hv�]�Gile]`��HKN���xm[�m`g[�b[�
z]f`h[� ]� lmkie[p� ��\��� ^_`� ]�ji_m`elm`� lmicm�clmikcr`le[z� _ie�
mkch[�©Gile][�³�mk`mcd�Kcg��[�r`m]`kmign�h`�\vmwª���

E[ec`� li\vmcz�clmikcc�ji]mikzymlz"�Xmi�� ]i�j`k]vp�� lgnm[
e[e�li\lm]`hhi�gilei]lei`�li\vmc`�³�lfi][�lgnm[�c� lgnmwzhv�]
IX=�c�ijcl[hc`�li\vmcd�jilf`�lgnmv�]�HKN��=i�]mikvp��li\v�
mcz� Lgnmhi^i� ]k`g`hc� �n\c`hc`� q[k`]cr[�?gcmkcz��Fa`_gcm�
kcd�c�`^i�e[bhw��ji]mikzymlz�l�Z�ln\u`emig��©=`rhi`�]ib]k[t`�
hc`ª� i\uzlhz`m� `t`� c� cljifwbi][hc`� lchm[elcr`lecp� ]k`g`h� ]
xmig� lmcpim]ik`hcc�³�JKIS@?S@>I� JKI?IFA@HHI>I� �b[g`_�
fzyt`^i�ji]`lm]i][hc`���,��,,,�c�h[r[fi�,9�lmkiov���lg`hz`gi^i
H;LMIZTCG�;EMN;FWHI�?FCM@FWHVG� �cfc�3UDHVHQV�KLVWRULFXP"�
�,,�c�eih`q�,9�lmkiov���Lgvlf�j`k`efyr`hcz�l�i_hi^i�]k`g`hc
h[�_kn^i`�]�mig��rmi\v�jie[b[mw��e[e�li\vmcz�jkisfi^i�ji]mikz�
ymlz�l`dr[l��l�Z�ln\u`emig�

Gile][�]�jkilmk[hlm]`hhid�j`klj`emc]`

N�Q]`m[`]id�]�LG�jkilmk[hlm]i��c�j`k`g`t`hc`��jk`_lm[]f`�
hi�jirmc�m[eid�a`�_if`d�g[m`kc[f[��e[e�c�n�G[h_`fwsm[g[� ��
�����YV������������� �³���

Gile][�]�LG�³�xmi�pikisi�lmknemnkcki][hhi`�jkilmk[hlm]i�
eimiki`�b[_[`mlz�l[gvgc�k[bhvgc�jk`_fi^[gc�c�h[k`rczgc��e[e
fie[mc]hvgc�� j`k`_[ytcgc� lm[mcr`lei`� k[ljifia`hc`� i_hcp
i\u`emi]�imhilcm`fwhi�_kn^cp��]l`^i������h[_���M]ik�����]iekn^���
h[���Jk`_f���m[e�c�_ck`emc]hvgc��j`k`_[ytcgc�eih`rhny�mir�
en�j`k`g`t`hcz��]l`^i������e����h[���=ch�����g[ksknm��ji����gcgi
c�m��_���lg��� ���Gile][�³�xmi�`t`�c�jkilmk[hlm]i��il][c][`gi`�r`�
k`b�j`k`g`t`hc`��lg��^knjjn�^f[^ifi]�j`k`g`t`hcz�]�� ��c�jkc�
g`k�������=�l`g[hmce`�^f[^if[�clpi_cmw��`_chlm]`hhi^i�h`q`f`h[�
jk[]f`hhi^i� ^f[^if[�]�LG��_[a`� b[fia`h[�c_`z�jifhi^i�il]i`�
hcz�jkilmk[hlm][��]�_[hhig�lfnr[`��l`gcpifgcz��h[�eimikig�lmicm
Gile][���=�q`fig�]�LG�z]hi�jk`i\f[_[`m�q`f`h[jk[]f`hhi`�j`�

�����������������������������������������������������
���N\`_cm`fwh[z�[k^ng`hm[qcz�jkc]i_cmlz�]�%URZQ�������7DUDQRYVN\������

�����=�xmcp�a`�k[\im[p�jkc]i_cmlz�bh[g`hcmi`�g`lmi�cb�jclwg[�lm[kq[�Oc�
fio`z�³�©?][�n\i�Kcg[�j[_is[��[�mk`mcd�lmicm��[�r`m]`kmign�h`�\vmcª��eimi�
k[z�c�f`^f[�]�ilhi]n�k[b\ck[`gi^i�imkv]e[�
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k`g`t`hc`��m[ei`�j`k`g`t`hc`�cg``m�l]icg�eih`rhvg�jnhemig
gilei]lec`�c�ji_gilei]hv`�l]zmvhc�c�ilnt`lm]fz`mlz�ihi��`lm`�
lm]`hhi��j`seig��lk���e�Gile]`��lg��jkcg`k������e�H`r[zhhvz�K[_i�
lmc�]�l[_n� �lk���E�H`r[zhhvz�K[_ilmc�]�l[_n� ��Z� ^ilmz�rna`b`ghi^i

l]`_n�LG�����]hnmkw�C]`kleid�r[li]hc��lg��jkcg`k���[���[�m[ea`�im
Gile]v��ji�E[fnaleid�_iki^`��ji�]c_cgign��]�lmikihn�gih[lmv�
k`d"���lg��jkcg`k������Cbigikocbg�g`a_n�Gile]id�c�Z�ln\u`emig
h[rch[`mlz�na`�b_`lw��c\i�c�Z�ln\u`em�lm[hi]cmlz�q`fwy�_]ca`�
hcz��lk��mki`ek[mhi`�ji]mik`hc`�jk`_fiahi�j[_`ahid�eihlmkne�
qcc�e�kne`�

��[��;�cb_[fc�³�b[]can�fc�c�][l"�³���Jimzh`mlz��k[lm`kzhhi�ek`lmzlw����J[�

fighcr`lm]i�ji�_ikiae`�r`khid���E�gi`d�kne`��eimikid�h`�im_`khn����E�gi`d�kn�

e`��l�eimikid�lhzm�b[jk`m����E�gi`d�kne`��eimikid�\ifws`�h`m�LG��

=�LG�Q]`m[`]id� ^ikcbihm[fwhi`� j`k`g`t`hc`� _ijifhz`mlz
]`kmce[fwhvg��li`_chzytcg�]`kp��ocbcr`lecd�c�h`ocbcr`lecd�
c�hcb��Lk���_`k`]qy��]ibhilcgi`� �]]`kp���LG���c�jieki]��eimikvd
<i^iki_cq[�nkihcm�h[�^ilmz��LG��

��\��C�h[�m`\z�l�\[^kzhvp�i\f[ei]���Nkihcm�<i^iki_cq[�jieki]�LG��

I\i\t[z�]l`�le[b[hhi`��img`mcg��rmi�lm[mcr`lei`�c�_ch[gcr`�
lei`�h[r[fi�]�LG�jifhilmwy�nk[]hi]`s`hv�c�]b[cgi_ijifhzym
_kn^�_kn^[��m[e�a`�e[e�c�j`k`g`t`hc`�ji�^ikcbihm[fc�_ijifhz`m�
lz�j`k`g`t`hc`g�ji�]`kmce[fc��=l`�xmc�o[emv�`t`�k[b�n\`a_[ym
h[l�]�mig��rmi�Gile][�]�LG�³�xmi�l[gilmizm`fwhvd�gck�]�Gck`�

N�G[h_`fwsm[g[��h[jkimc]��lm[mce[�jk`i\f[_[`m�h[_�_ch[gc�
eid��cb����jkilmk[hlm]`hhvp�jk`_fi^i]����l�fie[mc]hvg�bh[r`�
hc`g�c�mifwei���³�l�bh[r`hc`g�¶h[jk[]f`hc`·��jkcr`g�jilf`_hc`
mifwei�]�HKN��lg��jkcg`k��������;�j`k`g`t`hc`��`lfc�c�ilnt`lm]�
fz`mlz��mi�jk`cgnt`lm]`hhi�ji�^ikcbihm[fc��xmi�jnmw�q[k`]cr[
h[�eilm`k�c�]ib]k[t`hc`�h[ki_[�l�^nfw\ct[��HKN��

G[h_`fwsm[g�cbi\k[a[`m�Gile]n�e[e� b[gehnmi`�jkilmk[hlm�
]i��i�_ijifhcm`fwhvp�clmikciliolecp�lgvlf[p��eimikv`�lmizm�b[
xmid�b[gehnmilmwy��lg��jk`_v_ntcd�k[b_`f�

Gile][�]�j`klj`emc]`�Z�ln\u`em[

E[e� cb]`lmhi�� jixmce[�Q]`m[`]id� c� jixmce[�G[h_`fwsm[g[
lcfwhi�k[bfcr[ymlz�ji�x^iq`hmkcr`leign�j[k[g`mkn��N�Q]`m[`�
]id��]�imfcrc`�im�G[h_`fwsm[g[��Z�]l`^_[�]v_`f`hi��Xmc�k[bhi�



Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id« ���

h[jk[]f`hhv`� m`h_`hqcc� h[sfc� ]vk[a`hc`� c� ]� ©gilei]lecpª
m`elm[p�i\icp�jixmi]��X^iq`hmkcr`lec`�xf`g`hmv�]�LG�Q]`m[`�
]id�jk`_lm[]f`hv�����lfi]injimk`\f`hcd��]�mi�]k`gz�e[e�]�lmc�
pim]ik`hczp�G[h_`fwsm[g[�cp�]l`^i�����m��`��jirmc�rmi�]�mkc�k[b[
g`hws`��@lfc�a`�nrcmv][mw�jifhvd�eigjf`el�p[k[em`kclmce��l]z�
b[hhvd�l�z��mv��gv�c�m��_���mi�n�Q]`m[`]id�xm[�qcok[�_ilmc^h`m����
�h[jighcg��rmi�h[�Gile]n�]�LG�©mk[mcmlzª�lmifwei�a`�lfi]injim�
k`\f`hcd��������[�n�G[h_`fwsm[g[�³������]�r`mvk`�k[b[�g`hws`�
r`g�h[�Gile]n��������M`g�l[gvg�giahi�l_`f[mw�lf`_nytcd�]v]i_�
]�©gilei]lecpª�lmcpim]ik`hczp�G[h_`fwsm[g[�m`g[mcr`le[z�_i�
gch[hm[�i_h[��xmi�Gile][��;�]�LG�Q]`m[`]id�cp�_]`�³�©zª�c�Gi�
le][��cg`hhi�jixmign�gv�nm]`ka_[fc�]� l[gig�h[r[f`��rmi� ^f[]�
hvd�f`dmgimc]�]�LG�³�n�g`hz�]�Gile]`��jkcg`k������

@lmw� c� _kn^c`� ji_m]`ka_`hcz� mign�� rmi� fchcz� HJR� pikisi
jkir`kr`h[� ]�LG��hi�hce[e�h`� ]� ©gilei]lecpª� lmcpim]ik`hczp
G[h_`fwsm[g[�� M[e�� imlnmlm]nytcd� n�G[h_`fwsm[g[� ]hnmk`h�
hcd� [_k`l[m� jk`_lm[]f`h� \ifwscg� eifcr`lm]ig� fcrhvp� g`lmi�
cg`hcd�]�LG�Q]`m[`]id��H[�mv�m]id��]v�][s�jkcpi_cmlz����lfi�
]injimk`\f`hcz��jkc�xmig�]�rclfi�©[_k`l[mi]ª�jij[_[ym�h`�mifw�
ei�im_`fwhv`�fy_c��hi�c�ef[llv�fy_`d� �]k[^c�� _knbwz��ac]v`��� [
m[ea`�h`ac]v`�lnthilmc��Gile][��lg��jkcg`k�������Imlnmlm]nyt``
n�G[h_`fwsm[g[� ji]`fcm`fwhi`� h[efih`hc`� ]lmk`r[`mlz� ]� LG
���k[b��lg��jkcg`k�������chochcmc]v�]�mig�a`�bh[r`hcc�³����xmi
����im�i\t`^i�eifcr`lm][�jkijibcqcd��lg��M[\fcqn�����i\k[t`�
hcz�]lmk`r[ymlz����k[b��lg��jkcg`k� ������h[eih`q����cb���lmcpi�
m]ik`hcd� b[e[hrc][ymlz� jkzgid� k`rwy� ^`kichc�� Na`� ji� xmcg
_[hhvg�giahi�ln_cmw��rmi�n�Q]`m[`]id�Gile][�jkijnle[`mlz�r`�
k`b�``�©zª��mi^_[�e[e�G[h_`fwsm[g�ijclv][`m�Gile]n�e[e�\v�li
lmikihv��=K?�c�IX=��cfc�l�jibcqcd�^`kiz��HKN��

=�LG�Z�ln\u`em� z]fz`mlz� [emc]hvg�� _`dlm]nytcg� h[r[fig�
Cg`hhi�jixmign�\ci^k[ocz�fckcr`leid�^`kichc�]jcl[h[�]�Gi�
le]n�� B_`lw� jiz]fzymlz� jirmc� rmi� [he`mhv`� _[hhv`� ^`kichc�
Gile][�e[e�g`lmi�``�kia_`hcz��g`lmi�``�acbhc�c� �jk`_jif[^[`�
gi`��g`lmi�lg`kmc��xmi�^iki_��j`k`_[][`gvd�]�``�ki_n�ji�h[lf`_�
lm]n� �jkcr`g�ji�a`hleid�fchcc���Lk��lir`m[`gilmw�g`lmicg`hcz
z�³�ki_cf[lw«�g`km]id�gh`��lg��jkcg`k������]ifwhvd�lih��¶lg`kmw·�
c�_k���� �����I\k[mcg�]hcg[hc`�c�h[�_kn^c`�p[k[em`kclmcec�³�Z
]vjifhz`m� n�Q]`m[`]id� q`fvd� kz_� kcmn[fwhvp� _`dlm]cz�³�h[�
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_`mw� �ek`lm� h[� ^kn_w��� j`k`ek`lmcmwlz�� ©zª� lm[hi]cmlz� ln\u`emig
xgiqcih[fwhi^i� lilmizhcz�³�fy\cmw�� nlm[mw�� \vmw� k[_ilmhid�

g`hm[fwhvp�_`dlm]cd�³�_ng[mw��Z�m[ea`�]vjifhz`m�kz_�ocbcr`�
lecp�_`dlm]cd�³�im_`khnmw��knen���b[]c_`mw��ln\u`emig�j`k`g`t`�
hcz�³�ji`p[mw�� mkihnmwlz� ]� jnmw�� =� LG� l� Z�ln\u`emig� l]zb[hv
`t`�c�m[ec`�gimc]v��e[e�]ifz�c�``�i^k[hcr`hc`� �� ��������� l]i`�
rnai`��� ������

L�jkcmza[m`fwhvg�g`lmicg`hc`g�gid�liimhilzmlz�r[lmc�m`f[
^`kichc�³�kne[�� kim�� ^f[b[�� i\tcd� ]c_�³�?[kig� rmi� l]zm�³�]c_�

L�jigitwy�g`lmicg`hcz�gid� m[ea`�j`k`_[ymlz�ki_lm]`hhv`�c
_kna`lec`�l]zbc�Z�ln\u`em[��gid�j`k]`h`q��\k[m��_kn^�

Cm[e��gv�ji_isfc�e�mign��rmi�`t`�i_h[�cjilm[lw�q]`m[`]leid
Gile]v�³�Gi l e ] [ � \ c i ^ k [ o c r ` l e [ z�� giz� Gile][�� Jkc
xmig�jkilf`ac][`mlz�z]hvd�j[k[ff`fcbg�g`a_n�Gile]id�c�z��C
m[�c�_kn^[z�h[b][hv�ji�cg`hc��Gile][�c�G[kch[���Cp�l]zbv][`m�c
lchm[elcr`lecd�j[k[ff`fcbg�³�lk��

H[_�^iki_ig��im]`k^hnmvg�J`mkig����J`k`e[mcflz�eifieifwhvd�^kig����>k`gn�

rcd�ijkiechnflz�jkc\id���H[_�a`htchid��im]`k^hnmid�mi\id�LG��

c�i\k[bhvd�³�gimc]�m`jf[��^ik`hcz�³

E[e�bifimid�f[krce�� ��C]`kle[z�^ikcm��M[g�C]`klei`�l`k_q`��r`k]ihhi`��^ikcm

YV��kim�k[b^[krc]��^f[b[��ji_]cahv`��e[e�jf[gz��a[kecd�lih��

q]`mijclw� �Gile][� ]� r`k]ihhi�ek[lhvp� mih[p� c� eifieifwhig
b]ih`� YV�� eifieifwhvd«� r`k]ihhvd� _`hw�� ]� eimikvd� ki_cf[lw� ^`�
kichz��c�m��_��Gile][��ekig`�mi^i��ji_rch`h[�Z�ln\u`emn��h`�lfn�
r[dhi�]�LG�ih[�ijclv][`mlz�c�e[e�h[lf`_c`�fckcr`leid�^`kichc�
lg��jkcg`k������c�e[e�_[k�Z�ln\u`em[�rna`b`ghign�^ilmy��lg������

N�G[h_`fwsm[g[��h[jkimc]��Z�ln\u`em�]�r`mvk`p�cb�jzmc�lfn�
r[`]� jk`_lm[`m� mifwei� e[e� j[llc]hvd� ln\u`em� ]iljkczmcz�� H`
lfnr[dhi�]�=K?�c�IX=�l�z� �c�gv��li^f[lnymlz�^f[^ifv�xgiqci�
h[fwhi^i�]iljkczmcz�c�g`hm[fwhid�_`zm`fwhilmc�

lh`_[mw��i�j`r[fc���e[e�ghi^iek[mhi�img`r[filw��]�ji_m`elm`�lmicm�Mv�]z�

h`sw� c� gifrcsw�� j`r[fw� m`\z� lh`_[`m� �;��L��Jnsech���� rn_cmwlz�� h[jigc�
h[mw��[�m[ea`�lhcmwlz��ghcmwlz�

xmc�^f[^ifv�j`k`_[ym�h`jkicb]ifwhv`��h`eihmkifckn`gv`�_`d�
lm]cz�cfc� lilmizhcz��eimikv`�jkiclpi_zm�e[e�\v�jigcgi�]ifc
ln\u`em[��Lk��



Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id« ���

����H`�_c]i�fw�_c]hi`��rmi�]`kmi^k[_�h[g�lhcmlz����>_`�^ifn\c�]�^ikzr`d�lch`]`

=K?�

C�mifwei�i_ch�^f[^if��ibck[mw��]]i_cm�eihmkifckn`gi`�q`f`�
h[jk[]f`hhi`�_`dlm]c`��eimiki`� ijzmw�m[ec�h[jk[]f`hi�h[� ]il�
jkczmc`�c�jilmca`hc`�^iki_[��lg��jkcg`k�����

>`ki`g�ji]`lm]i][hcz�z� lm[hi]cmlz� mifwei�]�HKN��jkc� xmig
ih�]ijfit[`m�li\id�h`�[emc]hi`��[�j[llc]hi`��a`km]`hhi`�h[r[fi�
l�z�ih�li^f[ln`mlz�^f[^if�e[nbcki][hhi^i�j`k`g`t`hcz�³�]`bmc��
�g`hz�]`bnm��q[k`]cr[�]`bnm��

Gile][�c�Z�ln\u`em�]i�]k`g`hhid�j`klj`emc]`��M[\fcq[���

Gv� clpi_cg� cb� mi^i�� rmi� li\vmcdhilmw� �c� ji]`lm]i][m`fw�
hilmw��mk`\n`m�_`demcr`lecp�]k`g`h��m��`��liimh`l`hhvp�l�k`[fwhid
ilwy�]k`g`hc�³�h[lmiztcp��lg��H;LM��;EMN;FWHI�?FCM@FWHI@�]
jkcg`k`� �����jkis`_scp��lg��JKIS@?S@@�JKI?IFA@HHI@�]�jkc�
g`k`���[���\n_ntcp��lg��jkcg`kv�]��������[�ijcl[m`fwhilmw�³�]h`�
]k`g`hhvp��=H@=K@G@HHI>I��lg��=lze�h[�Knlc�\`b_ighvd�]�jkcg`�
k`��������\���NBN;FWHI>I��lg��jkcg`k�����c�m��_������Jileifwen�lmc�
pim]ik`hcz�i�Gile]`�l�h`cb\`ahilmwy�jk`_jif[^[ym�ijcl[m`fw�
hilmw��mi�gv�h[rh`g�[h[fcb�l�]h`]k`g`hhilmc�

Ijc l [ m ` f w h i l m w �n�G[h_`fwsm[g[�z]hi�jk`i\f[_[`m�h[_
ji]`lm]i][m`fwhilmwy�� H[� ]h`]k`g`hhv`� jkijibcqcc� n� G[h�
_`fwsm[g[� jkcpi_cmlz� ���� �rmi� lijilm[]cgi� l� _`demcr`lecgc
]k`g`h[gc��������[�n�Q]`m[`]id�³�mifwei������Q`fzg�ijcl[hcz
lfna[m� b[g`_fzytc`� ji]`lm]i][hc`� jki_ifa`hhv`� _`demcr`�
lec`� ]k`g`h[�� ihc�mi� c� jk`i\f[_[ym� n�G[h_`fwsm[g[�� hi� h`� n
Q]`m[`]id��Ekig`�mi^i��_`dlm]cz�c�jkiq`llv�]�lm[_cc�k[b]cmcz
z]hi�jk`i\f[_[ym�h[_�b[eihr`hhvgc�_`dlm]czgc�c�li\vmczgc�
lg������³������H[eih`q��G[h_`fwsm[g�cljifwbn`m�m[ec`�^f[^ifv�
]�eimikvp�li\lm]`hhi�^f[^ifwh[z�l`g[hmce[�ilf[\f`h[� �r`kh`mw�
jkil]`rc][mw�c�_k���\fcbec`�e�liim]`mlm]nytcg�jkcf[^[m`fwhvg��
Lya ` m h [ z � f c h c z �Z�ln\u`em[�cb� mk`p� lmcpim]ik`hcd�G[h�
_`fwsm[g[�jk`_lm[]f`h[�mifwei�]�HKN��j`k`_[`mlz�ih[�jki_if�
a`hhvgc�]k`g`h[gc�³�JKIS@?SCG�JKI?IFA@HHVG�c�H;LMIZ�

TCG�;EMN;FWHI�?FCM@FWHVG�

�����������������������������������������������������
���Lg��� ������
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gv� `p[fc«�g`hz� ]`bnm«�q[k`]cr[� ]`bnm«�h`g``m� lmk[shi� m`fi�� lk�� m[e�
a`�³�l]zb[hhv`�knec�b[m`efc�>j`ko`em��j`k`_[ytcd�b[eihr`hhi`�_`dlm�
]c`�c�lilmizhc`�]�k`bnfwm[m`�xmi�_`dlm]cz@�

E igg n h c e [ m c ] h [ z � f c h c z �Z�ln\u`em[�n�G[h_`fwsm[g[
jifhilmwy�imlnmlm]n`m�

=�LG�Q]`m[`]id�h[\fy_[ymlz�jkzgi�jkimc]ijifiahv`�m`h�
_`hqcc��Xmi�i\uzlhz`mlz�c�m`g��rmi�ijcl[m`fwhilmw�nlmnj[`m�g`lmi
ji]`lm]i][m`fwhilmc��c�m`g��rmi�]�LG�Q]`m[`]id�lcfwh[�fchcz�HJR�
Lya ` m h ny � f c h cy �Z�ln\u`em[�©i\lfnac][`mª�\ifwsi`�eifc�
r`lm]i� _`demcr`lecp� ]k`g`h�³������ jkc� xmig� eifcr`lm]i� jki�
_ifa`hhvp�]k`g`h�]���k[b[�g`hws`�o[emcr`lecp��Lk`_c�o[emc�
r`lecp�]k`g`h��e[e�hc�lmk[hhi��j`k`]`l�h[�lmikih`�\n_nt`^i��lk��

����H[�][sc�jiq`fnc��i��ac]v`�� >I<K;T@HC@@� ��Z�hcr`^i�h`�]ibk[an�³�]j`k�

]v`��><N?��O;EMCR@LEI@@���G`hz�ienm[f�l�^ifi]v�_i�jzm�>J@KO@EM��imhilc�
m`fwhi`�]k`gz�@� ��<f[^ii\k[bcz�jk`ek[lhvd�jf[m�� ��Hcrmi�g`hz� na`�h`�]^i�

hcm�]�ek[len�><N?��O;EMCR@LEI@@�LG��

E igg n h c e [ m c ] h [ z � f c h c z � Z�ln\u`em[� jk`_lm[]f`h[
cgj`k[mc][gc��������i\k[t`hczgc�����lfnr[`]��

=ii\t`��_fz�Q]`m[`]id�o[emik�]k`g`hc�� ln_z�ji�eifcr`lm]n
]k`g`hhv�p�lfi]�������lg��M`b[nknl��� ���_`demcr`lecp�]k`g`h������
c� cgj`k[mc]i]� ������� z]fz`mlz� ]`lwg[� lnt`lm]`hhvg��H[� xmig
oih`�]c_hi��rmi�n�G[h_`fwsm[g[�]k`g`hhiz�eiik_ch[m[�ilf[\f`�
h[�³�]k`g`hhv�`� lfi][�³������� lg�� M`b[nknl�� � ��� _`demcr`lec`
]k`g`h[�³������cgj`k[mc]i]�³�h`m��ji_ki\h``�lg��M[\fcqn���

=�LG�Q]`m[`]id�]k`gz�³�fch`dhi`�� m`ent``�cb�jkisfi^i�]
\n_nt``��ihi�l]zb[hi�mifwei�l�fchc`d�fckcr`leid�^`kichc��Jkc
xmig� ihi� ]ki_`� \v�h`� b[mk[^c][`m�Gile]n� �njigch[`mlz� mifwei
i_hi� clmikcr`lei`� li\vmc`�� l]zb[hhi`� l�Gile]id�� � ������� =`lw
acbh`hhvd� jnmw� fckcr`leid� ^`kichc�³�kia_`hc`� �jkis`_�
s``��³�j`k]`h`q�³�]lmk`r[� l�mv� �c�]l`�eiffcbcc�xmid�]lmk`rc�
�h[lmizt``��³�lg`kmw��\n_nt``��³�cg`ym�g`lmi�]i�]k`g`hc�

>i]ikz�i�fch`dhilmc�]k`g`hc�]�LG��h`fwbz�h`�njigzhnmw��rmi
ihi�r`mei�k[b\c][`mlz�h[� mkc�]k`g`hhvp�jf[h[�³�jkisfi`�� lk�
jkis`_sc`� ]k`g`h[� ������ h[lmizt``�� lk�� h[lmiztc`� ���� c� \n_n�
t``�³�lg��\n_ntc`�������Cgj`k[mc]v�m[ea`�liimhilzmlz�l�gig`h�
mig�k`rc� �e[e�mireid�imlr`m[��c�h[lmiztcg�\n_ntcg� �e[e�jk`_�
jif[^[`gvg�]k`g`h`g�]vjifh`hcz�_`dlm]cz��



Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id« ���

?fz� G[h_`fwsm[g[� xmi^i� j`kci_[� p[k[em`k`h� _kn^id� mcj
]k`g`hc�� ©]`rhi`� ]ib]k[t`hc`ª� �lg��k[b_`f� ©Gile][� ]�clmikci�
lioleid�j`klj`emc]`ª���©=`rhi`�]ib]k[t`hc`ª�liimhilcmlz��`lm`�
lm]`hhi�� l�clmikcr`lecgc� li\vmczgc�c�z]f`hczgc�enfwmnkv��L
_kn^id�lmikihv��_fz�ijcl[hcz�Gile]v��``�li\iki]�c��h[eih`q��``
lnthilmc� G[h_`fwsm[gn� mk`\n`mlz� lchm[elcr`le[z� ]h`]k`g`h�
hilmw�

=k`g`hhv�`�jie[b[m`fc�z]fzymlz�lf`_lm]c`g�jixmcec�c�e[kmc�
hv� gck[� e[a_i^i� cb� jixmi]��Jixmce[�Q]`m[`]id� l� h`cb\`ahi�
lmwy�jk`_jif[^[`m�_ch[gcen��jixmce[�G[h_`fwsm[g[�³�c�lm[mc�
en��c�_ch[gcen��Jixmce[�Q]`m[`]id�ikc`hmcki][h[�h[�z]f`hcz
�h[jkcg`k��z�jkc�acbhc�YV��z�jilf`�lg`kmc�cfc�mkc�k[bhvp�ijc�
l[hcz�C]`kleid�r[li]hc���jixmce[�G[h_`fwsm[g[�³�h[�lnthilmc
�li\ik�c�`^i�_ns[���?fz�ijcl[hcz�lnthilm`d�h`�mk`\n`mlz�hce[ei^i
]k`g`hc��[�_fz�j`k`_[rc�k[bhvp�jkiz]f`hcd�i_hid�k`[fcc�]k`�
gz�r[lmi�\v][`m�h`i\pi_cgi�

B[efyr`hc`

Gv�cg`fc�]ibgiahilmw�n\`_cmwlz�]�mig��rmi�Gile][�Q]`m[`�
]id� ]vjcl[h[� li]l`g�h`� m[e�� e[e�Gile][�G[h_`fwsm[g[��=�LG
Q]`m[`]id�Gile][�_[`mlz�r`k`b�ghia`lm]i�k[bhiki_hvp�jkiz]f`�
hcd��Ih[�z]f`h[�c�]�[kpcm`emnk`��c�]�ili\ig�³�gilei]leig�³�ne�
f[_`�acbhc��c�]�jk[]ilf[]cc��c�]�liqc[fwhid�lmk[mcoce[qcc��im
q[kz�_i�e[mikahvp�ef`dg���c�h[_i�]l`g�xmc�lmicm�Gile][�\ci^k[�
ocr`le[z�� ©giz� Gile][ª�� Gile][� G[h_`fwsm[g[� ]� e[a_ig� cb
mk`p�lmcpim]ik`hcd��h[jkimc]��]vjcl[h[�e[e�\v�]�`_chig�lmcf`�
r`k`b�h[c\if``�k`jk`b`hm[mc]hv`�[kpcm`emnkhv`�liikna`hcz��]
=K?�c�HK?��c�clmikcr`lec`�li\vmcz��]�HKN��

H[�j`k]vd�]b^fz_�gia`m�jie[b[mwlz��rmi�k[bfcrcz�]�j`k`_[r`
Gile]v�³�jkzgi`� lf`_lm]c`�acbh`hhi^i� ijvm[� e[a_i^i�cb� ji�
xmi]��Ji�\ci^k[oczg�jixmi]�gv�pikisi�bh[`g��rmi�_fz�Q]`m[`�
]id�Gile][�³�xmi� ^iki_� i\acmid� c� bh[eigvd� _i� g`fwr[dscp
ji_ki\hilm`d� �imly_[�\ci^k[ocrhilmw�c� ©fcrhv`ª�chmih[qcc���
G[h_`fwsm[g�a`� lgimkcm� h[�Gile]n� ^f[b[gc� jkc`ba`^i�� ^ilmz
�imly_[�imlmk[h`hhilmw�c�ijcl[hc`�r`k`b�h[c\if``�k`jk`b`hmc�
knytc`�r`kmv����I_h[ei�xmi�h`�m[e��@lfc�k[llg[mkc][mw�©gilei]�
lec`ª� lmcpim]ik`hcz� e[a_i^i� cb� jixmi]� h`� im_`fwhi� im� _kn^cp
lmcpim]ik`hcd��[�h[�cp�oih`��mi� lk[bn�a`�imekv][ymlz�ch][kc�
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[hmhv`� lp`gv� c� xf`g`hmv�� M[e�� ]� ©=`klm[pª�� ji� h[\fy_`hczg
C��Y��<`fzei]id�� lef[_v][`mlz� ili\vd� ©gilei]lecdª� m`elm� �lg�
<`fzei][���������������ilhi][hhvd�h[�ji]mikzytcplz�lfi]ilir`�
m[hczp��i\k[b[p��gimc][p��C�LG�ji]mikz`m�ghi^c`�lp`gv��i\k[�
bv��jkchqcjv�ijcl[hcz��eimikv`�`lmw�]�_kn^cp�lmcpim]ik`hczp
xmi^i�j`kci_[��=� l]iy�ir`k`_w�� ©[kpcm`emnkhv`ª�c� ©^iki_lec`ª
lmcpim]ik`hcz�G[h_`fwsm[g[�k[bhvp�f`m�gi^nm�lmkicmwlz�jk[e�
mcr`lec�h[� m`p�a`� l[gvp�ilhi][hczp��]�hcp� ©bh[rcgv`ª�_`m[fc
jilm`j`hhi� lef[_v][ymlz� ]�q`fi`��;\lifymhi�ji� m[eid�a`� lp`�
g`�³�l�gchcgngig�]k`g`hc�c�i\cfc`g�jkilmk[hlm][��l� ©^i]ikz�
tcgcª�_`m[fzgc�³�h[jcl[hv��h[jkcg`k��lmcpim]ik`hcz�i�=`h`�
qcc�������^�����c�i�=ikih`a`�������^���

Bh[rcm��k[bfcrcz�]�m`elm[p�Q]`m[`]id�c�G[h_`fwsm[g[�jki�
_cemi][hv� k[bfcrczgc� ]� m]ikr`leig� libh[hcc� jixmi]� c�³�e[e
lf`_lm]c`�³�k[bfcrczgc� ]� e[kmch`� gck[��Jir`gn� n�Q]`m[`]id
Gile][�z]f`h[�]i�ghi^cp�cjilm[lzp"�Jimign�rmi�Q]`m[`][�ijclv�
][`m� z ] f ` h c z��Jkzgvg�lf`_lm]c`g�mi^i��rmi�ih[�gvlfcm�z]f`�
hczgc��giahi�lrcm[mw�c�``�jixmcr`leny�xmcgifi^cy��j[kihcgcy�
ghia`lm]i�higch[qcd�_fz�i_hid�k`[fcc��Jir`gn�n�G[h_`fwsm[�
g[�Gile][�_[h[�]�clmikcilioleig�il]`t`hcc��l�gchcgngig�ly�
a`mhvp�pi_i]�c�©fckcr`lecpª�imefih`hcd"�Jimign�rmi�G[h_`fw�
sm[g�gvlfcm� l nt h i l m z g c�

Jifia`hc`��eimiki`�gv�]bzfclw�jki_`gihlmkcki][mw�]� xmid
k[\im`��]�lnthilmc��h`�hi]i��n�\ifwscp�jixmi]�i_h[�c�m[�a`�k`[�
fcz� ©jk`figfz`mlzª�ji�k[bhign�]�cp�libh[hcc�c� ©jkijnle[`mlzª
r`k`b�cp�]hnmk`hhcd�gck��eihq`jmn[fwhi�ih[�lii\k[bn`mlz�l�cp
lmcf`g��i\f`e[`mlz� ]� lfi]`lhny�oikgn�c� ]�jkc]vrhv`�_fz�hcp
^k[gg[mcr`lec`�eihlmkneqcc��Gv�a`�mifwei�jilm[k[fclw�h[nrhi
_ie[b[mw�xmi�jifia`hc`�c�i\u`emc]cki][mw�lpi_lm][�c�k[bfcrcz
l�jigitwy�lm[mclmcec�

M[\fcq[����R[lmimhvd�m`b[nknl

Nrcmv][z�]`lw�h[eijf`hhvd�ijvm�ji�lilm[]f`hcy�r[lmimhvp�m`b[nknli]
�ili\`hhi�>[lj[ki]��������gv�k`scfc�i\u`_chcmw�]�i_hid�m[\fcq`�_][�mcj[

�����������������������������������������������������
���E�xmign�h`i\pi_cgi�_i\[]cmw��rmi�LG�h`�]v\c][`mlz�hc�ji�l]icg�i\�

k[b[g��hc�ji�l]i`gn�zbven�cb�lmcpim]ik`hcd�j`kci_[�=`klm�,��lg��ji_ki\h``
i\�xmig�j`kci_`�K`]bch[����������³����

���Lg��� ������
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m`b[nknli]��oikg[fwhvd� �ei^_[�kn\kce[qcz�liim]`mlm]n`m�l[gvg�i\tcg�_`�
f`hczg�zbvei]i^i�m`b[nknl[��c�onheqcih[fwhvd��ei^_[�nrcmv][`mlz��]i�j`k�
]vp��eiggnhce[mc]h[z�lilm[]fzyt[z�m`elmi]� �Z³MV���]i�]mikvp��ln\u`em�
hi�i\u`emhv`�imhis`hcz��m��`��gimc]v��c��]�mk`mwcp��ilhi]hv`�m`g[mcr`lec`
lilm[]fzytc`�

Gv�jilm[k[fclw�imk[bcmw�ghi^ig`khilmw�lfi][�]�jixmcr`leig�m`elm`��ji�
xmign�ghi^c`�lfi][�jij[_[ym�]�h`leifwei�kn\kce��Gv�_i\[]cfc�e�lnt`lm]c�
m`fwhvg�� eimikv`� i\vrhi� lm[hi]zmlz�g[m`kc[fig�jixmcr`lecp� m`b[nknli]�
]l`�ilm[fwhv`�r[lmc�k`rc�³�^f[^ifv��jkcf[^[m`fwhv`��h[k`rcz�c�_[a`�jk`_�
fi^c� �`lm`lm]`hhi��mifwei� m`��eimikv`�ji__[ymlz�i_hibh[rhid�ef[llcoce[�
qcc���E�lia[f`hcy��h[g�jkcsfilw�ilm[]cmw�\`b�]hcg[hcz�h`eimikv`�m`elmi�
]v`�eihh`emikv��m[ec`�e[e�[��hi��

Nlfi]hv`�i\ibh[r`hcz
��³�lfi]i�njimk`\f`hi�e[e�]ljigi^[m`fwhvd�i\k[b�mkij[�
3O��³�gh��r��lnt`lm]cm`fwhi^i�
6LQJ��³�`_��r��lnt`lm]cm`fwhi^i�
Jifnackhvg�skcomig� ]v_`f`hv� i\tc`� lfi][� ]� lmcpim]ik`hczp�Q]`�
m[`]id�c�G[h_`fwsm[g[�

Q]`m[`][�³�����lfi]injimk`\f`�
hcd������f`el`gv������im�i\t`^i
eifcr`lm][�

G[h_`fwsm[g�³�����lfi]injimk`\�
f`hcz������f`el`g������im�i\t`^i
eifcr`lm][�

� ���GILE=;

l�kn\kceid�JKILMK;HLM=I������³
����lfi]injimk`\f`hcd������

l�kn\kceid�JKILMK;HLM=I������³�
����lfi]injimk`\f`hcd������

����Gile][����^k[_����^iki_��mv��
>lg��� ����MV��@��b`gfz��¶m`kkcmikcz
��ji]`kphilmw·���mv��lg��� ����MV���
gilei]lecd��a[z�b`gfz����acd
l\ki_�����gv��¶acm`fc�Gile]v·��>lg�
� ����GV��@

���Gile][����^iki_�

gilei]lecd��ac`�li\ikv�

� �����Jkcf`^[ytc`�e�Gile]`�m`kkcmikcc

����ji_gilei]hvd��av`�kitc���E[�
fnale[z��_iki^[�����ih[��_iki^[���
jif`��3O����kit[��3O��

� �����Knllei`�^iln_[klm]i��h[qcih[fwhilmw

���Knlw��knllecd��a[z�k`rw���gv
�¶knllec`·���lg��GV����

���knllecd��ai`�cgz����ek[lim[��_n�
s[���aRH�]chi���
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� �����Gilei]le[z�miji^k[ocz

����>i\tc`�miji^k[ocr`lec`�_`f`hcz@
pifg��l`gcpifgc`����jfit[_w��3O���
nfcq[��3O����\[shz��3O����q`kei]w
�3O������ihc��q`kei]e[��3O��c�6LQJ�����
eifieifwhz��3O����_ikiae[��_]ik�
_ig��jf`m`hw

>Ek`gfw@�jzmcli\ikhvd��ekn^�³�]
bh��¶li\ikv�Ek`gfz·���Lj[llec`
]ikimi

>Ek[lh[z�jfit[_w@�C]`kle[z��]�bh�
¶C]`kle[z�r[li]hz·���r[li]hz��b]`b_�
h[z�³�]�bh��¶C]`kle[z�r[li]hz·�

>_kn^c`�gilei]lec`�mijihcgv@
=[^[hwei]i�� �ef[_\ct`���H`r[zh�
hvz�k[_ilmc�]�l[_n

����>i\tc`�miji^k[ocr`lec`�_`f`hcz@
nfcq[��3O����]`kmi^k[_��¶l[_·���]ikim[

>Ek`gfw@�Ek`gfw��[ekijifw
�¶Ek`gfw·���]vlim[��¶Ek`gfw·���][f�
lm`h[��3O����jfit[_w��Ek`gfz���li\ik
�3O�������6LQJ������cp��q`kei]w��3O����Nl�
j`hlecd�� �li\ik�����Nlj`hw`�� �li�
\ik���;kp[h^`fwlecd�� li\ik���<f[�
^i]`t`hlecd�� �li\ik���=ilek`l`�
hwz�� �li\ik���〈eifieifwhz�C][h[�=`�

fcei^i〉�eifieif��3O����lmkijcf[

>_kn^c`�gilei]lec`�mijihcgv@�=iki\w�
`]v�^ikv��q`kei]e[��r[li]hz

� �����Xf`g`hmv�gilei]lei^i�j`db[a[

���lch`][��¶h`\i�c�cfc�]ib_np·��
i\f[ei��3O�����YV��pifg�����eifieif
�3O����h[�l`gc�eifieif[p���b`gfz��]
bh[r`hcc�¶jir][·�³�eifieifwh[z
gilei]le[z�

���lch`][��¶h`\i·���]ib_np��mijifw
�3O����np[\��3O���
_[fw��lvk[z��_[fw�

� �����P[k[em`kclmcec�[kpcm`emnkhvp�liikna`hcd�c�xf`g`hmi]�j`db[a[

����>rn_i@�rn_hvd��^k[_���_c]hvd
�^k[_���h`kneim]ikhvd��^k[_�

>]hnmk`hh``�lilmizhc`��jikz_ie@�gck�
hvd

>jkilmk[hlm]`hhv`�p[k[em`kclmcec@
jkc]ifwhvd��ai`�l`gcpifgc`�

>r[lmw�q`ke]c@�enjif����eifieif��3O��
���ihc

����>rn_i@�rn_hvd��a[z�]vlim[���_c�
]i�_c]hi`��_c]hi��iekn^f`hhvd�³
�Nlj`hlecd�li\ik���k[dlecd��_]nlg��

>jkilmk[hlm]`hhv`�p[k[em`kclmcec@

i^kighvd��Gile][���ji]ly_n

>r[lmw�q`ke]c��li\ik[@�jzmc^f[]vd
�li\ik���_n^[��3O������eifieif��3O���
��lmkijcf[



Lmcpc�i�Gile]`�I��G[h_`fwsm[g[�c�G��Q]`m[`]id« ���

>q]`m@�r`k]ihhvd��av`�enjif[��ai`
l`k_q`�����\[^kzhvd��av`�i\f[e[��
bifimid����f[krce���bf[mi^ifi]vd
�av`�q`kei]ec���^ik`mw��i\�C]`k�
leid�r[li]h`�c�ceih`�]�h`d�����]ib�
\f`lm[mw��i�enjif[p���lch`][��ji_�
gilei]hvp�kit�����lgn^fvd��av`
jifz���r`khvd��a[z�_ikiae[�

>oikg[@�ekn^��jzmcli\ikhvd�h`lk[]�
h`hhvd�ekn^�

>eifcr`lm]i@�Fikie�likiei]����q`ke�
]`d��eifieif`h���l`gw��pifgi]����ei�
fieifi]�������l`gcpifgc`����jzmcli�
\ikhvd��limhz��3O���eifieifi]

>jifhim[�ip][m[@�]`lw��Gile][��l`gc�
pifgc`������

>b]nec@�b]ih��eifieifwhvd��j`k]vd�
�����eifieifwhvd��b`gfz���k`]��
�lif_[m���[ffcfndz

>i\k[bhv`�[lliqc[qcc@

>l�kneim]ikhvgc�]`t[gc@���f[krce�
��eifieif��

>itnt`hc`@�h`ahvd����q`ke]c��Nlj`�
hw`����[goikv���jkipf[_hi��]�li\i�
k[p���j[phnmw��i�mijifzp���mk`]iahi

>bkcm`fwhi`�]iljkczmc`@�m`ghi��]�li�
\ik[p���jkil]`rc][mw��e[e�f[_ihw��
�]ilei]id��av`�fcec�li\ik[���_]nlg��

>q]`m@�r`khvd��a[z�jfit[_w�Ek`g�
fz��av`�np[\v�����r`kh`mw��i�_[fc��
b`f`hvd��<f[^i]`t`hlecd�li\ik�

>g[m`kc[f@�e[g`hhvd��av`�_n^c�li�
\ik[��lmkijcf[�����^fchzhvd���av`
en]schv���g`pi]id��a[z�sn\e[�

>oikg[@�_n^[��3O��c�6LQJ������iekn^f`h�
hvd��Nlj`hlecd�li\ik���jzmc^f[]vd
�av`�gilei]lec`�li\ikv�

>jifhim[�ip][m[@�]l`��q`ke]c�h`a�
hv`���]`lw

>b]nec@�pik��k[bhi^ifilcq[��^ifil�
j`mw����YV����\`buzbvecd��k[b\id�
hce�

>i\k[bhv`�[lliqc[qcc@�>l�^iki_[gc@
Ofik`hqcz��Nlj`hw`�h`ahi`�³
�Ofik`hqcz�]�Gile]`�

>l�jkcki_id@�_k`gnrcd�f`l��eifiei�
fi]�

>l�kneim]ikhvgc�]`t[gc@�b[j`r[m[h�
hvd��li\ik�����[goik[��]chi

>l�ac]vgc�lnt`lm][gc�³�^ifn\c@�b[�
]ikei][mw
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>l�r`fi]`eig@���l`k_q`��C]`klei`
l`k_q`�����^kn_w��Z�]�^kn_w�m`\z�q`�
fny��Gilei]le[z�b`gfz�����lgn^fvd
�jifz�����lg`zmwlz��h[_�����ljikcmw
>l�r`fi]`r`lecgc�chlmcmnm[gc��_i�
gig@���lmk[hhijkccghvd�_ig��i
Gile]`���jkcym��im�bif�³�i\�C]`k�
leid�r[li]h`�

>i\f[_[hc`�r`g�f�@�l���M]ik���Lj[l�
lec`�l�q]`m[gc�]ikimi�

>imfcrcm`fwhv`�jkcg`mv@�b]`b_hvd
�a[z�r[li]hz�

>[mkc\nmv@�eifieifwhvd��b]ih�
^kig��_ia_w��ai`�l`gcpifgc`��a[z
b`gfz���

>lilmzb[hc`�c�jk`]ilpi_lm]i@�j`k]`h�
lm]i�Gile]v��h`iljikcgvd��ek��o���
h`lk[]h`hhvd��ekn^���ljikcmw��i�ei�
fieif[p�����lg`zmwlz��h[_�^ik_vh`y
q[k`d���]vliecd��lk��lm��³�]vs`
][l��q[kc��eifieif[�

>]k`g`hhv� `�p[k[em`kclmcec@�hirhid
�av`�\[shc���lm[kvd��a[z�E[fna�
le[z�_iki^[�

>_`dlm]cz�;�[@�gr[mw��h[l�³�i�jfit[�
_zp���lg`zmwlz��h[_�^ik_vh`y�q[�
k`d�

>_`dlm]cz�]�imhis`hcc�;�[@�j`k`_[mw
�Gile]n���jkchzmw��^k[_��jzmcli\ik�
hvd«�ekn^�����im]`k^hnmw��^iki_�

>l�r`fi]`eig��l�a`htchid�³�i�li\ik[p@
��_`]cr`lecd��pik���\ki]c����fce�
��_ns[����f[_ihw

>lilmizhc`@�nek`jf`hhvd��][f��
��n_c]f`hw`��k[dlecp�_n^�

>i\f[_[hc`�r`g�f�@�l���M]ik���l�_n�
sid��cg`h`g�����l]id��^ifil�

>^ik`hc`@�^ikzrcd��lch`][����lekvmi`�
^ik`hw`��i�li\ik[p�����i^ihw��ljkz�
m[hhvd�]�en]sch[p�³�i�li\ik[p�
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�� ���>YV@�H;B=;HCZ�?KN>CP�>IKI?I=��B@G@FW��>ILN?;KLM=

���rna`b`ghvd��^ilmw� ���Ofik`hqcz��Kcg����cm[fwzhlecd�
N^fcr

� ���JKILMK;HLM=I

���������>fie[mc]hv`�xf`g`hmv�³���@
]���Jk`_f�����h[_�i����M]ik�����]i�
ekn^����^_`����h[���Jk`_f�����b[
�M]ik�����m[g

>_ck`emc]hv`�xf`g`hmv�³���@�e��
?[m�����ji���?[m�����h[���=ch�����l��
Ki_�����cb���Ki_�����]���=ch��gcgi��
Ki_���le]ibw���Ki_���]vs`���Ki_��en�
_[

>jkimza`hhilmw�]�jkilmk[hlm]`@�cb�
_[fc��cb_[f`e[�_[f`r`��lil`_hcd�
jkc]ifwhvd��i^kighvd

>jkilmk[hlm]i�]iekn^�^i]ikzt`^i�cfc
^`kiz@�]ih��mim

>jkilmk[hlm]i��b[hzmi`�r`g�fc\i�cfc
jiekvmi`�r`g�fc\i@�ienm[mw��l�^ifi]v
_i�jzm���l���Ki_«�_i���Ki_�

����������>fie[mc]hv`�xf`g`hmv�³
��@
>lk`_c�hcp�³�]hnmkc�³���@�]��
Jk`_f���lch`]`��N^fcr`��lm`h[p�;e�
kijifz��r[li]h`��li\ik[p��lmkijc�
f[p������b[j`r[m[hhvd��lekvmvd�
ljkzm[hhvd
h[���Jk`_f���jfit[_c��]vlim`�����l
��Ki_���][f[���n���Ki_���]ikim���^_`
���ji]ly_n

>_ck`emc]hv`�xf`g`hmv�³��@�]��
=ch���im���Ki_«�_i���Ki_���ji��
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